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Form ggo-PF

Department of the Treasury
internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No. 1545-0052

For calendar year 2015 or tax year beginning

, 2015, and ending

2015

Open to Public Inspection

» 20

Name of foundation
INDEPENDENCE BLUE CROSS FOUNDATION

36-4685801

A Employer Identification number

Number and street (or P O. box number if maif 1s not delivered to street address)

1901 MARKET STREET

RoomV/suite

2152414065

B Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code

PHILADELPHIA PA 19103

G Check all that apply:

(1 initial return
(] Final return
[] Address change

[ Initiaf return of a former public charity
[0 Amended return
(] Name change

H Check type of organization:
[J Section 4947(a)(1) nonexempt charitable trust

[X] Section 501(c){3) exempt private foundation
[] Other taxable private foundation

I Fair market value of all assets at
end of year (from Part i, col. (c),
line 16)» $

[ Other (specify)

61,341,751

J Accounting method: [ ] Cash [X] Accrual

(Part I, column (d) must be on cash basis.)

D 1. Foreign organizations, check here

C If exemption application is pending, check here > E]

. »d

2. Foreign organizations meeting the 85% test,
check here and attach computation B 4
E If pnvate foundation status was terminated under

section 507(b)(1)(A), check here . . >
F If the foundation i1s in a 60-month termination
under section 507(b)(1)(B), check here . »[]

Analysis of Revenue and Expenses (The total of

(a) Revenue and

{d) Disbursements

amounts in columns (), (c), and (d) may not necessarily equal expenses per ®) N?:“':’L"ri'mem (e ﬁgg‘:g‘eg net for 3"3”“”'6
the amounts in column (a) (see instructions).) books (casll?l trapagfe‘segnly)
1  Contributions, gifts, grants, etc., received (attach schedule) 5,000,000
2 Check » [] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 994 994
4 Dividends and interest from securities 1,187,974 1,187,974
5a Grossrents .
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10
5 b Gross sales price for all assets on line 6a
2| 7 Capital gain net income (from Part IV, line 2) 2,039,515
L | 8 Net short-term capital gain .
9 Income modifications ..
10a Gross sales less retumns and aIIowances 360,725
b Less: Cost of goods sold 248,130
¢ Gross profit or (loss) (attach schedule) 112,595
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 . 6,301,563 3,228,483 0
o | 13  Compensation of officers, directors, trustees etc
® |14  Other employee salaries and wages .
S| 15 Pension plans, employee benefits
3‘ 16a Legal fees (attach schedufe)—
[ . 1 =
P b Accounting fees (attach schedule) (\ R ,A.j
:g ¢ Other professional fees l(attach ach schedule) ™.~ - ¢ 12,200 12,200
_g 17  Interest <] AEC 1 )s 40‘ib g'
5118 Taxes (attach schedule) (see .mstmctlons) A (23,610
E 19 Depreciation (attach scﬁedule) and depletlon = j
- 20 Occupancy . . . .[_. . R J"F '
o |21 Travel, conferences, and meetlngs T T
g 22  Printing and publications .
o | 23 Other expenses (attach schedule) .. 388,908 388,908
-§ 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 377,498 388,908 0 12,200
3- 25 Contributions, gifts, grants paid 5,308,991 5,280,482
26 Total expenses and disbursements. Add Imes 24 and 25 5,686,489 388,908 0| 5,292,682
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 615,074
b Netinvestment income (if negative, enter -0-) 2,839,575
c_ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015)
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Form 990-PF (2015)

Page 2

m Balance Sheets Attached schedules and amounts in the description column Beginning of year End of year
n should be for end-of-year amounts only. (See instructions.) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing . 1,607,960 2,742,981 2,742,981
2 Savings and temporary cash investments . e e
3 Accounts receivable 155,729
Less: allowance for doubtful accounts b 155,729 191,593 191,593
4  Pledges receivable »
Less: allowance for doubtful accounts
5 Grantsrecevable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts
A1) 8 Inventories for sale or use . .
&l o Prepaid expenses and deferred charges .
2 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 34,461,034 32,391,299 32,391,299
¢ Investments—corporate bonds (attach schedule) 27,531,037 26,006,395 26,006,395
1 Investments—land, buildings, and equipment: basis b
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13 Investments—other (attach schedule)
14  Land, buildings, and equipment: basis P
Less: accumulated depreciation (attach schedule) >
15 Other assets (describe » prepaid Fed Excise Tax ) 9,483 9,483
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 63,755,760 61,341,751 61,341,751
17  Accounts payable and accrued expenses . 7,469 94,432
o | 18  Grants payable . 1,311,984 478,500/
219 Deferred revenue
% 20 Loans from officers, directors, trustees and other dlsquahﬁed persons
'_"!j 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe ™ peferred Tax Unrlzed Appr on Invks 94,330 13,6711
23 Total liabilities (add lines 17 through 22) . 1,413,783 586,603
o Foundations that follow SFAS 117, checkhere . . » []
3 and complete lines 24 through 26 and lines 30 and 31.
S124 Unrestricted . .
W |25 Temporarily restricted
g 26  Permanently restricted
5 Foundations that do not follow SFAS 1 17 check here > E]
t and complete lines 27 through 31.
O 1 27 Capital stock, trust principal, or current funds . . (
13 28 Paid-in or capital surplus, or land, bidg., and equipment fund (
2129 Retained eamings, accumulated income, endowment, or other funds 62,341,977 60,755,148}
5 30 Total net assets or fund balances (see instructions) 62,341,977 60,755,148§
§ 31 Total liabilities and net assets/fund balances (see :
instructions) . 63,755,760| 61,341, 751 [
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part i, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) e e e e e e e e 1 62,341,977
2 Enter amount from Part |, line 27a 2 615,074
3 Other increases not included in line 2 (ltemrze) P 3
4 Addlines1,2,and 3 . e e e e . 4 62,957,051
5 Decreases not included in line 2 i (temlze) ’ Net Realized & Unrealized gains on Investments 5 2,201,903
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 60,755,148

Form 990-PF (2015)
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Form 990-PF (2015)

Page 3

Capital Gains and Losses for Tax on Investment Income

{a) Ltst and describe the kind(s) of property sold (e.g , real estate, (b)PH_°;‘L f:r?a‘g;ad {c) Date acquired {d) Date sold
2-story bnck warehouse; or common stock, 200 shs MLC Co) D —Dcnation (mo , day, yr) (mo , day, yr.)
ia PUBLIC TRADED SECURITIES
b
C
d
e
(0 o o i 0 Deprociton e () Contor trr e oot
a 64,315,519 0 62,276,004 2,039,515
b
C
d
e
Compilete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Garns (Col (h) gain minus
@) F.M.V. as of 12/31/69 GL:?;j ? 2‘3’13259‘5 (‘gvzrzztsqgfl?glnf) o (kl.).bggé: C();:)er:i:,t;a(t;)-)o-) o
a
b
C
d
[

2 Capital gain net income or (net capital loss) {

if gain, also enter in Part |, line 7 }

If (loss), enter -0-in Part I, line 7 2 2,039,515
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- in]
Part |, line 8 3
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [J Yes [J No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base penod years
Calendar year {or tax year beginning in)

{®)
Adjusted qualifylng distributions

(c}
Net value of noncharitable-use assets

(d)
Distribution ratio
(col (b) divided by col. {c))

2014 5,012,163 62,499,641 0.0802

2013 3,873,382 57,594,459 0.0673

2012 5,153,399 44,066,828 0.1169

2011 3,284,458 12,430,997 0.2642

2010 0 82,192 0.0000

2 Total of line 1, column (d) .o 2 0.5286
3 Average dlstnbu'uon ratio for the 5-year base penod lelde the total on Ime 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years e 3 0.10572

4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 64,978,937

5  Muitiply line 4 by line 3 5 6,869,573

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 28,396

7 Addlines5and 6 7 6,897,969

8 Enter qualifying distributions from Part Xli, line 4 . 8 5,292,682

if line 8 is equal to or greater than line 7, check the box in Part Vl llne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 980-PF (2015)
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Form 990-PF (2015) Page 4

Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1a Exempt operating foundations described in section 4940(d){2), check here ™ [] and enter “N/A” on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here » [] and enter 1% of Part |, line 27b
¢ Al other domestic foundations enter 2% of line 27b. Exempt forergn orgamzatrons enter 4% of
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addlines 1and?2 3 56,792
4  Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 56,792
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 | 6a 68,571
b Exempt foreign organizations —tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . . e e e 6d
7  Total credits and payments. Add lines 6a through 6d . 7 68,571
8 Enter any penalty for underpayment of estimated tax. Check here D rf Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . » | 9 0
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10 11,779
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax » 11,779 [ Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes | No
participate or intervene in any political campaign? . . . 1a X
b Did it spend more than $100 during the year (either drrectly or mdrrectly) for polltrcal purposes (see -
Instructions for the definition)? . . . . . 1b X
If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? . . . . e . 1ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) rmposed dunng the year
(1) On the foundation. » $ (2) On foundation managers. > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . 2 X
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year’? .
b If “Yes,” has it filed a tax return on Form 990-T for this year? .
5 Was there a liquidation, termination, dissolution, or substantial contractron durrng the year"
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the govemning instrument, or
o By state legislation that effectively amends the goveming instrument so that no mandatory directions that |
conflict with the state law remain in the governing instrument? .
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col (c) and PanXV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
PENNSYLVANIA ;
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General |
(or designate) of each state as required by General Instruction G? If “No,” attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or |
4942(j)(5) for calendar year 2015 or the taxable year begmnmg in 2015 (see instructions for Part XiV)? If “Yes,”
complete Part XIv . . . . 9 X
10 Did any persons become substantlal contnbutors dunng the tax year’? If ”Yes attach a schedule Ilstlng the/r
namesandaddresses . . . . . . . . . . . .o Lo e e e e e e e 10| X

Form 990-PF (2015)
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Form 990-PF (2015) Page §
IEEIYIIEY Statements Regarding Activities (continued)

11

12

13

14

15

16

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

od

. Yes | No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b}(13)? If “Yes,” attach schedule (see instructions) . . . . . 11 X
Did the foundation make a distribution to a donor advised fund over which the foundahon ora dlsquahfled

person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . . . . 12 X
Did the foundation comply with the public inspection requirements for its annual retums and exemption application? | 13 | X

Website address » WWW . IBXFOUNDATION.ORG

The books are in care of » G. KENNETH ROBINSON, IIT Telephoneno. » 2152414065
lLocatedat » 1901 MARKET STREET, PHILADELPHIA, PA 19103 ZIP+4 » 19103

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Checkhere. . . . . . . p» []
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » L 15 ]

At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes | No

over a bank, securities, or other financial account in a foreign country?. .
See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes " enter the name of
the foreign country

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly):

-
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No ‘]
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a

disqualified person? . . . e e e .o .+« . [OYes XINo l
(3) Fumish goods, services, or facmtles to (or accept them from) a dlsqualit" ed person’? . . OYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [Yes No ’
(6) Transfer any income or assets to a disqualified person (or make any of either available for }

the benefit or use of a disqualified person)? . . . . [ Yes No
(6) Agree to pay money or property to a government offrcnal’? (Except:on Check “No” |f the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within90days.) . . . . . . . . [JYes No
If any answer is “Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . ..
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20157 . .
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part Xiil) for tax year(s) beginning before 20157 . . . . . . . . . . . . . . OYes No
If “Yes,” list the years » 20___ N 20 o 20 . 20 L
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . .

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, lrst the years here.
> 20 .20 ,20 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . . .. .. OYes XNo

If “Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015.) ..

Did the foundation invest during the year any amount in @ manner that would jeopardrze its charrtable purposes?
Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its | |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157 | 4b

S

a;;;;a;
B

A

]

|

'
!
i

4.

N !

i - — -

Form 990-PF (2015



Form 990-PF (2015)
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

7a
b

During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945()? . [JYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registrationdrive? . . . . . . . . . . . . . [JVYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [JYes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (see instructions) . . . . . . .« « +« [Oes No
(5) Provide for any purpose other than religious, charitable, sc1entmc hterary, or educational

purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . . . [OYes No

If any answer is “Yes” to 5a(1){5), did any of the transactions fail to qualify under the exceptions described in
Reguiations section §3.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . »[]J
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? . . . .« « « . [OYes [No
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

Did the foundation, during the year, receive any funds, dlrecﬂy or mdurecﬂy, to pay premiums

on a personal benefit contract? . . . . .. -« v« « <+ . OvYes XnNo
Did the foundation, during the year, pay premiums, durectly or mdnrectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes No
if “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average {c) Compensation {d) Contributions to
(a) Name and address hours per week (it not paid, employee benefit plans | (@) tEr:q:en"se account,
devoted to position enter -0-) and deferred compensation other allowances
SEE ATTACHED
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contributions to
{b) Title, and average (z)m
. . ployee benefit | (e} Expense account,
{a) Name and address of each employee paid more than $50,000 det\’/%l:;sd p:grpv;:ﬁgton {¢) Compensation plans and deferred | _ other allowances
compensation
NONE
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . .. .p

Form 990-PF (2015



Form 990-PF (2015)

Page 7

XY} nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3

Five highest-paid independent contractors for professional services (see instructions). if none, enter “NONE.”

{c) Compensation

{a) Name and address of each person paid more than $50,000 {b) Type of service

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 NONE

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 NONE

All other program-related investments. See instructions.

3

»

0

Total. Add lines 1 through 3

Form 990-PF (2015)



Form 990-PF (2015)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

oQ 0T

2
3
4

5
6

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets (see mstructnons)

Total (add lines 1a, b, and ¢}

Reduction claimed for blockage or other factors reported on Irnes 1a and

1c (attach detailed explanation). . . . . . N R

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d .

Cash deemed held for charitable actwttles Enter 1‘/:% of I|ne 3 (for greater amount see
instructions) . ..

Net value of nonchantable-use assets Subtract Ilne 4 from I|ne 3 Enter here and on Part V Ime 4
Minimum investment return. Enter 5% of line 5 .

1a 61,491,190
1b 4,477,274
1c

1d 65,968,464
2

3 65,968,464
4 989,527
5 64,978,937
8 3,248,947

[ZREY Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (D(S) prlvate operatlng foundations

and certain foreign organizations check here® [ and do not complete this part.)

1 Minimum investment return from Part X, line 6 . e 1 3,248,947
2a Tax oninvestment income for 2015 from Part VI, line5 . . . . 2a 56,792
b Income tax for 2015. (This does not include the tax from Part VI ) <. 2b
¢ Add lines 2a and 2b . 2c 56,792
3 Distributable amount before adjustments Subtract Ilne 20 from lme 1 3 3,192,155
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and4 . 5 3,192,155
6 Deduction from distributable amount (see mstructrons) 6
7 Distributable amount as adjusted. Subtract line 6 from ||ne 5 Enter here and on Part Xlll
line 1 e e e e e e e e e e e e e e e e e 7 3,192,155
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: i
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . S e 1a 5,292,682
b Program-related investments —total from Part IX-B 1ib
2 Amounts paid to acquire assets used (or held for use) d|rectly in carrylng out chantable etc
purposes . . e e 2
3 Amounts set aside for specnfrc chantable pro;ects that satlsfy the hL
a Suitability test (prior IRS approval required) . . 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V llne 8 and Part XIII lme 4 | 4 5,292,682
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from llne 4 6 5,292,682

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015)
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1

2

o0

-0o0oQo0ouUd

T

Q

10

[ 2 ~ T + IO - -]

Page 9

‘Undistributed Income (see instructions)

) (a (b) d)
Distributable amount for 2015 from Part XI, Corpus Years prior to 2014 2%15

line7 . .. 3,192,155
Undistributed income, if any, as of the end of 201 5:

Enter amount for 2014 only . .

Total for prior years: 20 ,20 20

Excess distributions carryover, if any, to 2015:

From 2010

From 2011 2,663,038

From 2012 3,015,509

From 2013 1,062,967

From 2014 1,970,610

Total of lines 3a through e .. 8,712,124

Qualifying distributions for 2015 from Part XII

lined:» $ 5,292,682

Applied to 2014, but not more than line 2a .

Applied to undistributed income of prior years

(Election required—see instructions) .

Treated as distributions out of corpus (Election

required —see instructions)

Applied to 2015 distributable amount 3,192,155
Remaining amount distributed out of corpus 2,100,527 T

Excess distributions carryover applied to 2015
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from line 6b. Taxable
amount—see instructions .
Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2015 Subtract hnes
4d and 5 from line 1. This amount must be
distributed in 2016 . .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170)(1)(F) or 4942(g)3) (Election may be
required—see instructions) .

Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

10,812,651

10,812,651

Excess from 2011 . 2,663,038
Excess from 2012 . 3,015,509
Excess from 2013 . 1,062,967
Excess from 2014 . 1,970,610
Excess from 2015 . 2,100,527

Form 990-PF (2015)



Form 990-PF (2015)

Page 10

:E1a @4 -Private Operating Foundations (see instructions and Part VII-A, question 9)

1a Jf the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2015, enter the date of therulng . . . . >

b Check box to indicate whether the foundation is a private operating foundation descrlbed in section [[] 4942()(3) or [[] 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (@ 2015 () 2014 (© 2013

(d) 2012

(o) Totatl

investment return from Part X for
each year listed coe

o

b 85%ofline2a . . 0 0 0

¢ Qualifying distributions from Part XII
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activites .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line2c . . . 0 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test—enter:
(1) Value of all assets

(2) value of assets qualifying under
section 4842()(3XB)(H)

b “Endowment” altemative test—enter /s
of minimum investment retum shown in
Part X, line 6 for each year listed .

Cc “Support” altemative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans {section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organlzatlons as provided in
section 4942(j)(3)(B)(iii) . .

(3) Largest amount of support from
an exempt organization .

0

0

4) Gross investment income . .
Supplementary Informatlon {Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE ATTACHMENT

b The form in which applications should be submitted and information and materials they should include:

SEE ATTACHMENT

¢ Any submission deadiines:
SEE ATTACHMENT

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:
SEE ATTACHMENT

Form 990-PF (2015)



Form 990-PF (2015)

Page 11
CETA@O U . Supplementary Information {(continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. It recipient i dividual,
Recipient shovlvpalaers' ::I:tr:c;:sr'::;a :Joa F::::S:tg;n Purpose of grant or Amount
foundati i
Name and address (home or business) | or substantial conbutor | recipient contnbution
a Paid during the year
SEE ATTACHMENT
5,280,482
Total . ... » 3al5,280,482
b Approved for future payment
SEE ATTACHMENT
208,500
Total » 3b] 208,500

Form 990-PF (2015)



Form 990-PF (2015)

m Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

nbN

-d
- 0O0WONO®

-h

12
13

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

()

Exclusion code

(d)
Amaount

(e)
Related or exempt
function income
{See instructions.)

-0 Qo0oUo

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investment:
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .
Net rental income or (loss) from personal property
Other investment income e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

14

994

1,187,974

4

- ;"3.—\:;,,:;:
T

1%,
%

14

- A ettt g
i, SR

S

ACRR A

DAy ¢, eemin o Irg
AN TS
TR gk e 4

01

112,595

b

C

d

e

Subtotal. Add columns (b), {d), and {e) .
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

1,301,563

0

13

1,301,563

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity

[ { for which income is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

Form 990-PF (2015)



Form 990-

PF (2015)

Page 13

IZXEXN - information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization .
(2) Purchases of assets from a noncharitable exempt organization .
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements .
(5) Loans or loan guarantees
(6) Performance of services or membershlp or fundralsmg sollcrtatlons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

1b(2)

1b(3)
1b(4)
1b(5)
1b(6)
1c

bl bRl el A L B ke

(a) Lne no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a

Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 .

[ Yes No

b If “Yes,” complete the following schedule.
{a) Name of organization {b) Type of organization {c) Description of relationship
Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true,
s' n €0 and complete. Declaratip eparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
9 / May the IRS discuss this retum

Here ( |/ /757 ) eresident s S

@.u— Signature of officer or frustee Date Title
Pai‘d Print/Type preparer's hame Preparer's signature Date Check D it PTIN
Pr eparer self-employed
Use Only [ firm'sname ¥ Firm's EIN »

Firm's address » Phone no,

Form 990-PF (2015)



iSA

(ffr:‘zgouggoiz Schedule of Contributors OMB No 1545-0047

o 980 P o rems > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2015
D e s | » taformation about Schedule B (Form 990, 990-EZ, or 980-PF) and ts Instructions is at www.irs.gov/form990.

Name of the organization Employer identification number
INDEPENDENCE BLUE CROSS FOUNDATION 36-4685801

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ (1 501X ) (enter number) organization
[ 4947(a)(1) nonexempt charitable trust not treated as a private foundatton
[0 527 political organization

Form 990-PF 501(c)3) exempt private foundation

[ 4947(a)(1) nonexempt charitable trust treated as a private foundation

[ 501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions '

General

Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor's total contributions.

Special Rules

O

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)vi), that checked Schedule A (Form 990 or 990-EZ), Part i, line
13, 164, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on () Form 990, Part Vill, line 1h, or (i) Form 990-EZ, line 1 Complete Parts | and ||

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts i, 1I, and 1li.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more duringtheyear . . . . . . . . . . . . . . . . . . P g

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part 1V, line 2, of its Form 990; or check the box on line H of its Form 890-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-E2Z, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2
Name of organization Employer identification number
INDEPENDENCE BLUE CROSS FOUNDATION 36-4685801
Contributors (see instructions) Use duplicate copies of Part | if additional space is needed.
(@) () (c) (d)
No Name, address, and ZIP + 4 Total contributions Type of contribution
1 INDEPENDENCE HEALTH GROUP, INC. Person
Payroll O
1901 MARKET STREET $ 5,000,000 Noncash O
(Complete Part i for
PHILADELPHIA , PA 19103 noncash contributions }
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person d
Payroll O
$ Noncash O
(Complete Part Ui for
noncash contnibutions )
(a) (b) (c)
‘ No. Name, address, and ZIP + 4
|

Total contributions

(d)
Type of contribution

(a)
No.

(b)

Person ]
Payroll O
Noncash O

(Complete Part |l for
noncash contributions )

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

(a)
No.

(b)

Person O
Payroll |
Noncash a

(Complete Part Il for
noncash contributions )

Name, address, and ZiP + 4

(c)
Total contributions

(d)
Type of contribution

(a)
No.

(b)

Person O
Payroll O
Noncash a

(Complete Part Ii for
noncash contributions )

Name, address, and ZIP + 4

(c)
Total contributions

(d)

Type of contribution

Person O
Payroli O
Noncash d

(Complete Part il for
noncash contributions )

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Independence Blue Cross Foundation
EIN 36-4685801
December 31, 2015

Part 1, Analysis of Revenue And Expenses
Line 10a,b & ¢ Gross sales less returns

Line 10a - Golf Fundraising $272,680
Line 10a - Sponsorships - Nursing Conference $88,045
Line 10b - Golf Expenses (126,473)
Line 10b - Nursing Conference Expenses (121,657)
Line 10c - Gross Profit $112,595

Part I, Analysis of Revenue And Expenses
Line 16¢c, Other Professional Fees

Audit Expense $12,200

$12,200

Part I, Analysis of Revenue And Expenses
Line 18, Taxes

Excise tax benefits (23,610)

—(23610)

Part I, Analysis of Revenue And Expenses
Line 23, Other Expenses

Bank/Investment Expense 388,908

$388,908



Independence Blue Cross Foundation
EIN 36-4685801
December 31, 2015

Form 990-PF, Part VIII - List of Officers, Directors, and Trustees

(A) (B) © ) (E)
Title and Average Contribution to
Hours Per Week Employee Health
Name and Address Devoted to_Position Compensation Plan Expense Accounts
Patmck B Gillespie Chairman of Board of Directors None None None
4170 Woodhaven Road Less than one hour
Philadelphia, PA 19154 per week average
Lonna L Marshall-Blake President None None None
1901 Market Street Greater than one hour
Philadelphia, PA 19103 per week average
Alan Kngstein Treasurer None None None
1901 Market Street Less than one hour
Philadelphia, PA 19103 per week average
Lilton R Taliaferro, Jr, Esq Secretary None None None
1901 Market Street Greater than one hour
Phuladelptua, PA 19103 per week average
Joan Hilferty Director None None None
1901 Market Street Less than one hour
Philadeiphia, PA 19103 per week average
Paul A Tufano Director None None None
1901 Market Street Less than one hour
Phuladelplua, PA 19103 per week average
Chnstopher Cashman Director None None None
1901 Market Street Less than one hour
Philadelphia, PA 19103 per week average
Plato Mannakos Director None None None
1116 Beech Road Less than one hour

Rosemont, PA 19010 per week average



Independence Blue Cross Foundation
EIN 36-4685801
December 31, 2015

Form 990-PF, Part XV — Supplementary Information

Lines 2(a), 2(b) and 2(c)

Applications are submitted to the Foundation through its website (www.ibxfoundation.org), which
describes several categories of grant applications that may be accepted by the Foundation. These
include applications for grants to support “safety net clinics” that provide medical services to vulnerable
populations in underserved areas of the community, grants to nursing schools to fund student
scholarships, and “innovation grants” supporting innovative projects and initiatives that seek to
advance the practice and delivery of healthcare. The form of application, the information and materials
required to be included, submission deadlines, grant criteria, and the form of grant agreement to be
entered into with the Foundation may vary depending on the type of grant sought by the applicant. The
website includes contact information if additional information is needed.

Line 2(d)

In general, the Foundation seeks to support, advance, and raise funds for health care, health education,
wellness, medical training and medical research. More specifically, the Foundation is interested in
making grants that further its core mission of enhancing the delivery of healthcare and improving
health, wellness and quality of life in communities throughout southeastern Pennsylvania. The
Foundation’s goals include improving access to quality, affordable healthcare; supporting education in
health-related vocations; and supporting programs to improve health and wellness. At present, grant
awards are generally limited to recipients located in, or carrying out grant purposes in, the following
Pennsylvania counties: Philadelphia, Montgomery, Delaware, Bucks and Chester.



Ind, d. q

e Blue Cross F
N EIN 36-4685801
December 31, 2015

Foundation Status of

Purpose of Grant or Contribution Amount

Recipient Name Recipient Address Recipient
850 K 11th Street Nurse tntern 6‘503

11th Street Family Health Services of Drexel
|Phitadelpha Pa 19123 sc
Abington Health 1200 Od York oad General Operating Support 50,000
|abington, PA 19001 e
Abington Health Children's Center 51 Medicat Campus Drive General Operatng Support 20,000
Lansdate, PA 19446 .
Abington Memorlal Hospital Dixon School of 1200 Ofd York Road Undergraduate Scholarship Grant 7,685
Nursing Abngton, PA 19001 e
Albert Einstein Healthcare 5501 Ok York Road General Operatmg Support 50,000
Philadeiphia PA 19141 oc
Amencan Heart Assoclation, Inc 1617 John F Kennedy Bivd and of disesse in West 10,000
Philadelphia PA 19103 »e {Philagetzhia ’
Ann Silverman Community Health Clinic 595 West Stata Street ‘General Operating Support 75,000
|oovtestown pa 18901 »c
Aria Health Center Clinic 5000 Frankford Avenue General Operating Support 25,000
|Phitadetpha pa 19124 pe
Ana Health School of Nursing 4918 Penn Street {Yndergraduste Schalarship Grant 4,671
Philadelphia, PA 19124 oc
|Association for Adults with Developmental 261 0ld York Ad |Ecucation program for special needs adjuhs to develop 6,000
- - Jenkintown, PA 19046 e |independent ving skits
|Athlete Health Organization 97 Bethiehem Pike Access to screenings, awareness and education for sthietes and 10,000
Philadelphia, PA 19118 e families 4
|Augustinian Defenders of the Rights 140C Lombard Street General Operating Support 15,000
Phitadelphia, PA 19146 oc
Back on My Feet 100 5 Broad St 5te 2136 Social development program fro homeless ndividuab 10,000
Philadelpha, PA 19110 c 4
Boy Scouts of America 1435 Valley Forge Road Youth development program 25,000
Wayne, PA 19087 e 4
Bucks County Community College Foundation 275 Swamp Noad |undergraduate Scholarship Grant 7,083
Newtown, PA 16940 pe
8ucks County Health improvement Partnership Bensatem Sq Shopping Ctr General Operating Support 75,000
2546 B Knights Road .
Bensalem, PA 13020
Center for Arts & Technology CCIU Practical Nursing |43 Boot Road |Undergraduate Scholarship Grant 4,245
Program PA 19335 PC
ChesPenn Health Services 2600 West 9th Street, 2 No Nurse Intern 8.551
Chester, PA 19013 e ”
ChesPenn Health Services 2600 West 9th Street, 2 No Pathent Call Center Project 75,000
Chester, PA 19013 pe 4
ChesPenn Health Services/Center for Famlly Health [744 East Uncoln Hwy Ste 210 General Operatmg Support 75,000
at Coatesville Comtesville PA 19320 e
ChesPenn Health Services/Center for Family Health {2600W 9thst & 125E 9th st General Operating Support 100,000
at Eastside & Center for Family Health at Chester, PA 19013 PC
c ital
ChesPenn Health Services/Center for Famlly Health |5 South State Road Support 50,000
at Upper Darby Upper Darby PA 19081 e
Child and Family Connections Inc 314 N 12th Street, Sulte 304 Mental Health resource for family members 10,000
PhHadelphia PA 19107 e ’
Children’s Health Center of VNA, Inc. 1421 Highland Avenue Nurse Inten 5,950
Abington, PA 19001 »c
Citizens Acting Together Can Help, Inc. (CATCH) 1409 Lombard Street Patrict House. homeless vetarans program 15,000
Phllsdelphia PA 19146 »e
Common Market Philadelphta, inc, 428 € Erie Ave funding for evalustion of the Detzware Valley farm share 25,000
Phitadelphta, PA 19134 pc prognm ’
Ci College of Philad: 1700 Spring Garden Street Undergraduate Schotarship Grant 6,480
Phitadeiphla, PA 19130 - 4
C J 1in {cvim) 300 8 Lawrence Drive General Operating Support 100,000
Chester, PA 19320 e
l¢ b s in Medicine {CVIM) 100 8 Lywrence Drive Mobile Dental Pilot 75,000
Chester PA 19230 pc /
Congreso de Latinos Unidos / Congreso Community [216 WeR Somenset Street (Generat Operating Support 50,000
Health Center Philacelphla, PA 19133 »c




Congreso Health Center 412 West Lehigh Avenue Nurve intern 5,542
Phladelphla PA 19133 pe

Detaware County Community College Nursing 901 South Media Line Road Undergraduate Scholarship Grant 11,001

Program Media, PA 19063 »c

Delaware Valley Community Health, 1412 22 Fatrmont Avenue Nurse intern 6,503

Inc. /Falrmount Primary Care Center Philadelphis, PA 19130 PC

Delaware Valley Community Health, 1412 21 Falrmont Avenue General Operatng Support 75,000

Inc. /Falrmount Primary Care Center Philadetphia, PA 19130 PC

Detaware Valley Community Health, Inc. /Maria de |401-405 W ABegheny Ave General Operatng Support 100,000

los Santos Health Center Phiadefphis, P4 19130 PC

Detaware Valley Community Health, 1401 DeKalb Pike General Operating Support 75,000

Inc. /Norristown Reglonal Health Center Norritown PA 19401 ’Cc

Drexel University - Program Evaluator 245 N 15th Street, M3 501 Healthy Futures 110,101
Philadelphia, PA 19102 oc

Drexet University College of Nursing and Health 245 N 15th Street, MS 501 Undergraduate Scholarship Grant 28,933

Professions Philadeiphta PA 19102 oc

Drexel University College of Nursing and Health 245N 15th Street, MS 501 Graduate Scholacship Grant 241,904

Professions Philadelphia PA 19102 e

Ea‘le‘ Charitable Foundation ‘One NovaCare Way General Operating Gram so’ooo
Phitadetphls, PA 19145 e

Eastern Center for Arts & Technology Practical 3075 Terwood Road Undergraduate Scholarship Grant 5,350

Nursing Program Willow Grove, PA 19090 »c ’

Eastern Unlversity Department of Nursing 1300 Eagle Road Grant 4,219
St. Davids, PA 19087 »c

Esperanza Health Center, (nc. 3156 Kensington Avenue Enhanced Patient Communlication Project 33,500
Philadelphia, PA 39134 pc ’

Esperanza Health Center, tnc. 3156 Kensington Avenus General Operating Support 100,000
Philadelphia, PA 19134 oc ’

Face to Face 109 East Price Street General Operating Support 15,000
Philadelphia, PA 19144 oc ’

Family Practice & Counseling Network/ Health |[6120 Woodland Ave General Operating Suppart 75,000

Annex 2nd Floor c
Philadelphia, PA 19143

Family Practice & C / 4700 Avenue Trauma informed program 30,000
Bldg O - Box 110, Sulte 118 .

Falls Health Center Primary Care Phitadelohis, PA 19144 PC

Family Practice & C rk/ Abbottstord |4700 Avenue Genera Operatng Support 50,000
Bldg© Box 110, Sulte 118 ’

Falls Health Center Primary Care Philadelphia, PA 19144 PC

Gearing Up 1221 Loant Street Re-entry for women in ranskion 10,000
Philadelphia, PA 19107 pc ’

GenYOUth Play 60 Pilot 515 Madkon Avenue, 26 FI To improve school wellness 24,999
New York, NY 10022 . ’

Guirls inc of Greater Philadelphia & Southern New  |1315 Walnut Street Ste1400 Preventative heafth program for Latina teenages and youth 5.000

Jersey Philadetphla PA 19107 »c ’

Glrls on the Run Philadelphia 70 Box 30072 Youth development running program 5.000
Philadelphia, PA 19103 »c ’

Green Tree School 1196 East Washington Lane Program for soclal and emotlonal health skills for underserved 10,038
Phitadelphia PA 19138-1044 sc youth 4

Gwynedd-Mercy College, Frances M Maguire 1325 Sumneytown Pike Undergraduate Schofarship Grant 21,097

School of Nursing {Gwynedd valley, PA 19437 sc

Gwynedd-Mercy College, Frances M Maguire 1325 sumneytown Pike Doctoral Nursing 9,783

School of Nursing Gwynedd Valley, PA 19437 PC

Gwynedd-Mercy College, Frances M Magulre 1325 Sumneytown Pike Graduzte Scholarship Grant 13,706

School of Nursing Gwynedd Vafley, PA 19437 oc

Gwynedd-Mercy College/ Adult Health Center 51 Medical Campss Drive General Operatng Support 60,000
Lansdale, PA 19437 .

Headstrong Foundation 232 Green Strewt [Addresses primary needs of cancer patlents sfter dscharge 10,000
Holmes, PA 19043 pc from treatment v

Health Link Dental Center 1775 Street Road General operating support 50,000
Southampton, PA 18966 vc

Holy Family Unlversity 9801 Frankford Ave Graduate Scholarship Grant 13,144
Philadetphla, PA 19114 e !

Holy Family University 9301 Frankford Ave Undergraduate Scholarship Grant 10,624
Philadeiphls, PA 19114 . ’

tmmacutata University Drvision of Nursing 1145 King Road Graduate Scholarship Grant 24,160
PO Box 691 e
Immacutata, PA 19345-631

Immacutata University Division of Nursing 1145 Kang Road, PO Box 651 Undergracuste Scholanship Grant 27,125

immaculata, PA 19345




Kids Smiles, Inc / West Philadelphia Dentai Center [3751 Sland Avenue General operating support 50,000
2nd Floor re
|Pruadeiphta Pa 19153
Ls Comunidad Hispana, inc / La Comunidad 731 West Cypress Street General operating support 75,000
Hispana Health Center Kennett Square PA 19348 13
s Salle University School of Nursing and Health 1900 Went Otney Avenua Mature heatth connections provides education and screenings 10,000
Box 808 for seniors
Sclences Phitadeiphts P 19141 re
Ls Salle University School of Nursing and Health 1900 West Oiney Avenua Graduate Scholarship Grant 77,100
Box 408
[Belences Philadeiphis, PA 19141 e
La Salle University School of Nursing and Health 1900 West Olney Avenue jundergraduxte Scholarship Grant 16,200
Box 808
Sclences Philadeiphia PA 19141 re
La Salle University School of Nursing and Health 1500 West Olney Avenue Doctor of Nurung Practice Scholarship Grant 40,000
Bex 408
Sclences Philadelphia PA 19141 r
Legal Chinic for the Disabled 1513 Race Street Program 1o tecure equality for low income, daabled indmiduals 20,000
|Phitadelphia, PA 19103 o ’
Looking Ahead Inc 39 Iron Hill Road Provedes advanced-care planning consuRations In vulnerable 15,000
|ooviestown Pa 12901 . communtses '
{tatvern Retreat House 315§ Warren Avenue Retreats for wterans suffering from PTSD 10,000
Matvern PA 19355 ec ’
Mary Howard Health Center 1255 9th 5t Hurse imemn 5,542
Philadelphla, PA 19107 e
|Maternity Care Coalition 2000 HamlRon Street Pulot program to mobilize maternal weliness services 15,000
Philadelphla, PA 19130 e 4
Mavyor's Fund for Philadelphia - Phitadelphta Meals |Chy Hal, Room 708 Food access intatrve 10,000
and More Philadelphla, PA 19107 pc
‘Mayor's Fund for Philadelphia - Philly Play Chty Hall, Room 708 Program to support actrve play 25,000
Philadelphta, PA 19107 e
'Mazzonl Center Family and Community Medicine |21 12th Street, 12th Floor integration of Behavioral Health 60,000
Phitadelphia PA 19107 e
Mazzon] Center Family and Community Medicine  [21 5 12th Street, 12th Foar General operating support 50,000
{Philadelphia, PA 19107 e
Mercy Neighborhood/ Ministries of Philadelphla,  [1939 W Venangs steet Physical and mental heakh services for the nelghborhoad 10,000
Inc |Philadelphia PA 19140 e 4
Mercy Vocational High School Ststers of Mercy 2900 W Hunting Park Avenue Nuning assistant tralning 25,000
|Pritadeiphia, pA 19129 »C
itan Area h ‘Alllance | 2323 Ranstead Straet Nutritional counseling and food delvery for individuals 10,000
[MANNA) Philadelphts, PA 19103 e experiencing chronic disease 4
Mghty Writers 1501 Christlan Street Lteracy program for youth 5,000
Philadelphia, PA 19145 e !
y County C ity College Nursing | 340 Dekalb Pike Undergraduate Scholarship Grant 11,754
Program Biue Befl, PA 19422 C ’
{National Nursing Centers Consortium Centre Square East Nurse Intern 4,568
1500 Market St. e
Philadelphla, PA 19102
[ ity, Depa of Nursing One Neumann Drive Graduate Scholarship Grant E 12,150
Aston PA 19014 re s
! Pai of Nursing Qne Neumann Orive Jundergraduate Scholarshp Grant 5274
Aston, PA 15014 e *
North Hills Health Center of Abington Memorial 212 Girard Avenue Genecal operating support 40,000
Hospital North Hills, PA 19038 »c
Northeastern Hospital School of Nursing 2301 E Allegheny Avenue [undergracduate scholarship Grant 2,486
IPhiladefphia, PA 19134 o ’
Pathways to Housing PA 5201 Old York Road, Suite 108 [General operating gram 20,000
Philadeiphia, PA 19141 ’c ’
Penn Aslan Senior Services, Inc. 6926 Old York Road Cukurally responseve school for older Asian adutts that 15,000
[Pritadetphia, pa 19126 e promotes a heatthy [festyle 4
Penn's Vill; 2015 213t sweet Supports older aduhs and younger diabled Individuab to 5,000
|Phitadetphta, Pa 19103 - remaln Bving Independently ’
|Peoples Emergency Center 325 N 39th Street Communhty welness venturs called uGo 5,000
Phitadelphia, PA 19104 e 4
Peter’s Place 336 King of Prussla Rosd Bereavement services for children 15,000
Radrnor, PA 19087 o ,
ifadelphia College of O m 7 4180 Clty Avence [Etectronic Portal Project 40,000
PCOM Healthcare Center Lancaster Ave Phiadelphla PA 19131-1693 eC
hiladelphia College of O: h / 4180 Oty Avenus Genersl Operatng Support 49,967
PCOM Healthcare Center Lancaster Ave {Phiadetohia, PA 191311695 »C
delphia FIGHT/ Y-HEP and John Bell Health 1233 Lonust Street General Operating Support 25.000
Centers |Phétadetphia PA 19107 pe ’




Philly Girls In Motton 40 West Tumbukl Avenue Vouth development 3ports program 20,000
Havertown PA 19083 .
PHMC Care Qlinic 1200 Callowhill S, Ste 101 Nurve tntern 13,005
|Phitacetonia, pa 19123 e
PHMC Health Connection 1900 N 9th St SuRte 104 Nurse intern 6,503
Philadetphla PA 19122 e
|ptayworks Pennsytvania 1518 Walnut Steet Program that turns recess into an actve keaming emaronment 10,000
|Phisdeiphta Pa 19102 . ‘
Project HO M E 1845 North 23rd Street General Operatmng Support 100,000
|Philadeiphu, PA 19121 ec ‘
Project HO M E 1845 North 23rd Street Nurse intern 6.928
Phitadelphia PA 19121 pc .
Public Health Management Corporation / Care 1200 Callowhill St Ste 101 General Operatng Support 50,000
Clinic PA 19123 »e
Public Health Manzgement Corporation / Rising Sun|S00 Adams Avenue General Operaling Suppon 50,000
ealth Center Philadelphia PA 19120 »e
Public Health Management Corporation /Mary 1500 Market Streef #2500 [Hospral to Clink Telemediane Piiot 61,210
|Howard Health Center |Phitadetphia, Pa 19102 e -
Public Health Management Corparation /Mary 125 South 9th Street [General Operating Support 50,000
|Howard Health Center Philadelphia, PA 19102 PC
Public Health Management Corporation /PHMC 1035w derks Street General Operating Support 40,000
Health Connections |Phitadetphia, Pa 19102 pe
Puentes de Salud 2029 South $th Street General operating support 75,000
|Phitadeiphia, PA 19148 »c *
de Salud 2029 South Bth Street Munse intern 5,228
Phitadeiphta, PA 19148 e ’
Rising Sun Health Center [S675 N Front Street Nune intern 5,738
Phitadelphia, PA 19120 e
Sacred Heart School 205 Church Raad Healthy Future study 5,000
Ondord, PA 19263 »c
Salus University: The Eye Institute 8160 O1d York Ad Genersl Operating Support 25,000
Eins Park. PA 19027 e
(Saunders House 100 Lancaster Avenue [sectalcation and heatth programmme for the eiderty 5,000
IWynnewood, PA 19096 pe !
SHARE Food Program 1901 W Hunting Park Ave [To provide acoess to heakhy affordable foods through SHARE 25,000
Philadeiphis, PA 19129 . grocery packages and farmers markets '
Simons Fund P O Box 61 Free youth heart screenings 10,000
Lafayette Hill, PA 19444 oc ’
rre Tead. Acad. 7101 Paschall Averue Healthy futures study 6,000
|Phiadelphia, Pa 19142 oc v
Spectrum Health Services/ Spectrum Community  |Haddington Progress Plaza General operting support 37,500
5619 Vine Street
Heafth Center Philadelphia, PA 19139 e
St Charles Borromeo School 1704 Bristol Pike Healthy Future study 6,000
Bensatem, PA 19020 e
St. Mary Medical Center Foundation - Mother Bensalem $q Shopping Center [General operating support 75,000
2546 Knights Road
ch
Center/ s Health | A 19020 rc
Center
|stearne Elementary Schoo! 1665 UnRy Street Healthy Futures study 6,000
Phlladelphis, PA 19124 oc
The Clinic 143 Church Street General Cperating Support 37,500
|Phoentovine, Pa 15460 e :
The Clinlc 143 Church Street Nurse tntern 5,228
|phoentcvine, Pa 19460 e ‘
Stephen & Sandra Sheller 11th Street Family Health 350 North 11th Street Life Span Model of Care Pilot 75,000
Services of Drexel University |Phttedelphia, Pa 15123 pC
|Stephen and Sandra Sheller 11th Street Family 650 North 11th Street General operating support 100,000
Health Services of Drexel University [Phitadelphia PA 19123 rc
{Supportive Older Women's Network 4100 Mt Street, Sulte 200 Program to by habls in headed 10,000
[Phitadeiphia, PA 19127 ’" famites .
Temple University |Depariment of Nunsing Docor of Nuring Practice Scholanhip Gram 137,500
3307 N Brosd Street oc
[phnaetphia, PA 19140
Temple University | Department of Nursing Undergraduate Scholarship Grant 3,617
3307 N Broad Street ’e 4
|phageiphia Pa 19140
Thomas Jeferson Unversity 1305 5th street Graduate Scholarship Grant 126,024
suRe 1314 e 2
|Phitaetphta, Pa 19107
Thomas Jefferson University 130S 9th sueet 24,638
Sufte 1314 b

Phlladetphia, PA 19107




Thomas Jefferson University 130§ 9th Street Doctor of Nursing Practxce Scholarship Grant 82,500
Sune 1314 pe
|Phnadelphia, PA 19107
Travis Manjon fFoundation PO Box 1485 [Veteran support progam 25,000
|Ooviestown Pa 18301 .
Trustees of the University of PA/Heart Health 3701 Locust watk General Operating Suppon 7,000
aridge to Care |Phitadetpnia, PA 19104 oc
Trustees of the University of rvania, Penn of Heakh System [MobiEzing CPR training to mncrease bystander invervention rate 83,000
Blockley Hall, Room 433
Medicine - The Penn Center for Resuscitation 423 Guardian, Oreve rc
Sclence |Phitadetphia, P4 19104
Turning Points for Children Bensslem $q Shopping Center Food and wellness network for children 5,000
2546 Knights Noad "
|Bensatem, Pa 15020
University of Pennsylvania 418 Curle Boulevard Graduate $cholarship Grant 125,824
|Phitadelphia, PA 19104 e 4
University of Pennsylvanta 410 Curle Boutevard Tundecgraduate Schotarship Grant 13.487
{Philadeiphua, PA 19104 sc
Villanova University 800 Lancaster Avenue Doctor of Nursing Practice Scholarship Grant 17.500
Villanova PA 19085 e ’
Villanova University 800 Lancaster Avenue Graduate Scholarship Grant 50,448
Villanova, PA 16085 pe ’
Villanova University 800 Lancaster Averue Doctoral Scholarship Grant Rw Foundation 150,000
Vilanova, PA 19085 oc
Villanova University 800 Lancaster Avenue [undergraduate Schotarship Grant 16,049
Villanova, PA 19085 pe !
VNA Community Services, Inc. 1421 Hightand Avenue General opecating suppost 50,000
Abington, PA 19001 »C
'Welcoming Center for New Pennsyhvanians 1617 John F Kennedy 8ivd Program for integration of foreign trained health professionah, 20,000
Phlladelphia, PA 19103 oc
West Chester University, Department of Nursing  |Sturzebecker HesZh Sclences Ctr Graduste Scholarship Grant 10,294
855 South New Street pc
West Chester, PA 19383
West Chester University, Department of Nursing | Sturzebecker Heakh Scences Cur Undergraduate Scholarshtp Grant 8.816
855 South New Streat oc
| West Chester, PA 19383
West Chester University, Department of Nursing  [Sturzebecker Healh Sciences Cir Doctor of Nursing Practice Scholarship Grant 137,500
255 South New Street .
West Chester, PA 19383
Widener University School of Nursing [One University Place [Graduate Schalarchip Grant 51,048
Founders Hall e
Chester, PA 19013
Widener University School of Nursing [One University Place Undergraduate Scholarship Grant 8,966
Founders Hafl e
Chester PA 15013
Widener University Schoal of Nursing One Unhversity Place Doctor of Nursing Practice Scholarship Grant 35,000
Founders Hafl pc
Chester, PA 19013
Wills Eye Hospital 840 Walnut Street (WEOC Telemedicine Dlabetic Retinopathy Pllot 75,000
|Phitsdetphta, PA 19107 b ‘
Youth Mentoring Partnership 20 Liberty Boulevard Youth development program 5,000
Sune A9 e
Matvern, PA 19355
Youth Services, lnc 410N 34th st General operating support 25,000
Philadeiphla, PA 19104 e
| Accural adjustments (25,706)
Total Grants & Contributions Pald During the Year, Line 3a 5,280,482
Rolling Harvest Food Rescue PO Box 693 Food access mitlative 5,000
[New Hope, PA 18938 se
|Spectrum Health Services/ Spectrum Community [Feddington Progres Plaza General operting support 37,500
5639 Vine Street
Health Center Phiadelpil, PA 19139 [
Trustees of the \ of fa, Penn of Heakh System {Mobilizing CPR tralning to Incretse byitander nverventon rate 166,000
- Blockey Hall, Room 433
|Medicine ~ The Penn Center for Resuscitation 423 Guardan Drive PC
Science Philadetphia, PA_19104
Total Grants & Contributions Approved for Future Payment, Line 3b 208,500
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MITCHELLTITUS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Independence Blue Cross Foundation

We have audited the accompanying financial statements of the Independence Blue Cross
Foundation (the Foundation), which comprise the statements of financial position as of
December 31, 2015 and 2014, and the related statements of activities and cash flows for the
years then ended, and the related notes to the financial statements.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free of material
misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Foundation’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

1818 Market Street
Phitadelphia, PA 19103

T +1 215561 7300
F +1 215 569 8709

1 mitchelltitus.com



MITCHELLTITUS

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Independence Blue Cross Foundation as of December 31, 2015 and
2014, and the changes in its net assets and its cash flows for the years then ended in
accordance with accounting principles generally accepted in the United States of America.

W AN 7’7@4, LL¥

June 10, 2016



INDEPENDENCE BLUE CROSS FOUNDATION
Statements of Financial Position

As of December 31, 2015 and 2014

(Dollars in thousands)

ASSETS

Cash and cash equivalents
Investments, at fair value
interest receivable

Prepaid Federal excise tax

Total assets

LIABILITIES AND NET ASSETS
Grants payable

Deferred Federal excise tax
Intercompany payable

Federal excise tax liability

Total liabilities

Net assets
Unrestricted

Total net assets

Total liabilities and net assets

2015 2014
$ 2743 $ 1,608
58,398 61,992
192 156

9 -
$ 61,342 $ 63,756
$ 478 $ 1,312
13 04

94 ;
- 7
585 1,413
60,757 62,343
60,757 62,343
$ 61,342 $ 63,756

The accompanying notes are an integral part of these consolidated financial statements.

3



INDEPENDENCE BLUE CROSS FOUNDATION

Statements of Activities
For the Years Ended December 31, 2015 and 2014
(Doliars in thousands)

REVENUE AND GAINS

Contributions

Contributed facilities and administrative support
Special events, net of direct benefits to donor costs
Realized gains on investments

Unrealized (losses)/gains on investments
Investment income, net

Total revenue and gains

EXPENSES
Direct program expenses
Grants
Contributed facilities and administrative support
Other expenses
Total direct program expenses

General and administrative expenses
Contributed facilities and administrative support
Special events

Total general and administrative expenses

(Benefit) provision for Federal excise tax

Total expenses
Changes in net assets

Unrestricted net assets, beginning of year

Unrestricted net assets, end of year

2015 2014
5,000 5,000
1,556 1,659

207 114
2,040 3,415
(4,033) 353
813 761
5,583 11,302
5,517 5,001
1,392 1,551
28 16
6,937 6,568
164 108

92 10
256 118
(24) 177
7,169 6,863
(1,586) 4,439
62,343 57,904
60,757 62,343

The accompanying notes are an integral part of these consolidated financial statements

4



INDEPENDENCE BLUE CROSS FOUNDATION
Statements of Cash Flows

For the Years Ended December 31, 2015 and 2014
(Dollars in thousands)

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets
Adjustments to reconcile change in net assets
to net cash used in operating activities

Loss/(gain) on investment portfolio

Amortization

(Benefit) provision for deferred Federal excise tax
Changes in assets and liabilities

interest receivable

Contributed investments

Prepaid Federal excise tax

Grants payable

intercompany payable

Federal excise tax liability

Net cash used in operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments
Sale or maturity of investments

Net cash provided by investing activities
Change in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

SUPPLEMENTAL DISCLOSURE OF CASH FLOWS
INFORMATION
Federal excise taxes paid

2015 2014
(1,586) 4,439
1,993 (3,768)
99 112
(81) 94
(386) (12)
- (4,647)
9) -
(834) 108
94 .
(N 3)
(367) (3,677)
(61,885) (65,999)
63,387 69,606
1,502 3,607
1,135 (70)
1,608 1,678
2,743 1,608
74 86

The accompanying notes are an integral part of these consolidated financial statements



INDEPENDENCE BLUE CROSS FOUNDATION
Notes to Financial Statements

December 31, 2015 and 2014

(Dollars in thousands)

NOTE 1

NOTE 2

NATURE OF BUSINESS

The Independence Blue Cross Foundation (the Foundation), a Pennsylvania
domestic Section 501(c)(3) nonprofit corporation, was established in 2010. The
Foundation was organized for charitable and educational purposes to support,
advance, and raise funds for healthcare, health education, wellness, medical
training, and medical research. its mission is focused on caring for the
vulnerable, enhancing healthcare delivery, and leading innovative approaches to
healthcare in the greater Philadelphia area. The Foundation is funded entirely by
contributions from Independence Health Group, Inc. and its subsidiaries
(collectively, IHG) and charitable donations. IHG, a nonprofit corporation in
Pennsylvania, provides a broad spectrum of health benefits ranging from health,
pharmacy, dental, vision, and workers’ compensation benefits to individuals and
groups in multiple states through fully insured and administrative services
products.

IHG provides the facilities and staff for the operation and administration of the
Foundation’s activities at no cost.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The financial statements have been prepared on the accrual basis of accounting
in accordance with U.S. generally accepted accounting principles (GAAP) for
nonprofit organizations, which requires the Foundation to report information
regarding its financial position and activities according to three net asset classes:
unrestricted, temporarily restricted, and permanently restricted.

Net Assets
Net assets are classified as follows:

Unrestricted:. The assets are from unrestricted contributions and from other
resources not subject to donor-imposed restrictions.

Temporarily restricted: The assets are from restricted contributions (temporary
restrictions) whose donor-imposed restrictions have not been met due to actions
of the Foundation and/or the passage of time. Once this occurs, changes in
temporarily restricted net assets are reported in the statement of activities.

Permanently restricted: The assets have donor-imposed restrictions that do not
expire.

As of December 31, 2015 and 2014, there were no temporarily or permanently
restricted net assets.



INDEPENDENCE BLUE CROSS FOUNDATION
Notes to Financial Statements

December 31, 2015 and 2014

(Dollars in thousands)

NOTE 2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Cash and Cash Equivalents

Cash and cash equivalents include cash and highly liquid securities with original
maturities of 90 days or less at the date of acquisition.

Investments

The Foundation reports investments and donated investments at fair value. Fair
value is the price that would be received to sell an asset or paid to transfer a
liability in an ordinary transaction between market participants at the
measurement date. See Note 3 for a discussion on valuation methodologies.

Investment income reported in the accompanying statements of activities
represents dividends and interest income, net of investment expense. Dividends
and interest are recorded as earned. Investment expense was $376 and $381 for
the years ended December 31, 2015 and 2014, respectively.

The net appreciation (depreciation) in the fair value of investments consists of the
realized gains or losses and the unrealized appreciation (depreciation) on those
investments. The net realized gain or loss on investments is the difference
between the proceeds received and the costs of investments sold determined on
an average cost basis. Unrealized appreciation (depreciation) in the fair vaiue of
investments is the difference between the fair value and the cost of investments.

The first-in, first-out cost basis is used to determine costs for the Foundation’s
marketable securities. The sale and purchase of investments are recorded at the
date of trade, which can result in either a net receivable or net payable on
unsettled investment trades at the statement of financial position dates.

Contributions

Contributions are recognized when the donor makes a pledge to the Foundation
that is, in substance, unconditional. Donor-restricted contributions are reported
as increases in unrestricted net assets if the restriction expires in the fiscal year
in which the contributions are recognized. All other donor-restricted contributions
are reported as increases in temporarily or permanently restricted net assets,
depending on the nature of the restrictions. When a restriction expires,
temporarily restricted net assets are reclassified to unrestricted net assets.

Grants

Unconditional grants are recorded as an expense in the year in which they are
committed. Conditional grants are recorded as an expense when the conditions
have been met. As of December 31, 2015 and 2014, the Foundation did not have
any conditional grants outstanding. The Foundation expects to disburse future
grant payments of $395 and $83 in 2016 and 2017, respectively, and are
included in grants payable on the statements of financial position.



INDEPENDENCE BLUE CROSS FOUNDATION
Notes to Financial Statements

December 31, 2015 and 2014

(Dollars in thousands)

NOTE 2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Contributed Facilities and Administrative Support

The Foundation occupies, without charge, certain premises owned and operated
by IHG, which donates the operating costs and administrative support.
Simultaneously, these expenses are reported as contributions and expense in
the period in which they are incurred. The estimated fair rental value of the
premises is determined based on square footage, and the cost of administrative
support is based on direct cost and usage. Allocation of the contributed facilities
and administrative support between program and general and administrative
expenses is further discussed in Note 4.

Use of Estimates

The preparation of financial statements in conformity with U.S. GAAP requires
management to make estimates and assumptions that affect the reported
amounts of assets, liabilities, income, and expenses. Actual results could differ
from those estimates.

Tax Status

The Foundation is exempt from Federal income taxes under Section 501(c)(3) of
the Internal Revenue Code (IRC), but is subject to a 2% (1% if certain criteria are
met) Federal excise tax on net investment income, including net realized gains,
as defined by the IRC.

U.S. GAAP requires the Foundation's management to evaluate uncertain tax
positions taken by the Foundation. The financial statement effects of a tax
position are recognized when the position is more-likely-than-not, based on the
technical merits, to be sustained upon examination by the IRS. The Foundation
has analyzed the tax positions taken by the Foundation, and has concluded that
as of December 31, 2015, there are no uncertain positions taken or expected to
be taken. The Foundation has recognized no interest or penalties related to
uncertain tax positions. The Foundation is subject to routine audits by taxing
jurisdictions; however, there are currently no audits for any tax periods in
progress. The Foundation is no longer subject to income tax examinations for
years prior to 2012.

Reclassifications

Certain prior-year amounts have been reclassified for consistency with the
current-period presentation. These reclassifications had no effect on the reported
results of operations.



INDEPENDENCE BLUE CROSS FOUNDATION
Notes to Financial Statements

December 31, 2015 and 2014

(Dollars in thousands)

NOTE 3

FAIR VALUE OF FINANCIAL INSTRUMENTS

The Foundation is subject to the provisions of Accounting Standards Codification
(ASC) 820, Fair Value Measurements and Disclosures, which clarifies the
definition of fair value for financial reporting, establishes a framework used to
measure fair value, and enhances disclosure requirements for fair value
measurements. In accordance with ASC 820, the Foundation has categorized its
financial instruments based on the priority of the valuation technique into a three-
level fair value hierarchy. The valuation hierarchy is based on the observability of
the inputs to the valuation of the asset or liability as of the measurement date. A
financial instrument’s categorization within the valuation hierarchy is based on
the lowest level of input that is significant to the fair value measurement.

The three levels are defined as:

Level 1: (nputs to the valuation methodology are quoted prices (unadjusted)
for identical assets or liabilities in active markets.

Level 2: Inputs to the valuation methodology include quoted prices for
similar assets and liabilities in active markets, and inputs that are
observable for the asset or liability, either directly or indirectly, for
substantially the full term of the financial instrument.

Level 3: Inputs to the valuation methodology are unobservable and
significant to the fair value measurement. This includes situations
where there is little, if any, market activity for the asset or liability.

Where available, fair value is based on observable market prices or parameters
or is derived from such prices or parameters using market standard models.
These valuation models involve certain levels of estimation and judgment, which
is dependent on the price transparency for the instruments or market and the
instruments’ complexity.

The availability of observable inputs can vary depending on the financial asset or
liability and is affected by a wide variety of factors. To the extent that the
valuation is based on models or inputs that are less observable or unobservable
in the market, the fair value determination requires more judgment. Accordingly,
the degree of judgment exercised by the Foundation in determining fair value is
greatest for assets and liabilities classified in Level 3. In certain cases, inputs
used to measure fair value may fall into different levels of the fair value hierarchy.
In such cases, for disclosure purposes, the level in the fair value hierarchy in
which the fair value measurement in its entirety falls is determined based on the
lowest level input that is significant to the fair value measurement in its entirety.

Management is responsible for the valuation of all assets of the Foundation. Any
changes to the valuation methodology are reviewed by the Audit Committee or by
the Board of Directors of the Foundation.



INDEPENDENCE BLUE CROSS FOUNDATION
Notes to Financial Statements

December 31, 2015 and 2014

(Dollars in thousands)

NOTE 3

10

FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

The following is a description of the valuation methodologies used for instruments
measured at fair value, including the general classification of such instruments
pursuant to the valuation hierarchy as described above. The valuation
methodologies disclosed are general guidelines. The actual valuation
methodology could vary from instrument to instrument to provide the most
appropriate fair value measurement.

Cash Equivalents

Cash equivalents consist primarily of funds in interest-bearing money market
accounts. These deposits are categorized as Level 1 within the fair value
hierarchy. The fair value of cash equivalents approximates their carrying value
because of the short maturity of the instruments.

Comman Stocks

Generally, the fair value of financial instruments listed on a securities exchange
is determined by the last sales price or the official closing price on the date of
which the value is being determined on the primary exchange on which such
financial instruments are trading. The fair value for exchange-traded equity
securities is determined in this manner, and they are generally classified as Level
1 securities within the fair value hierarchy.

U.S. Treasury Notes and Federal Agencies

Generally, actively traded U.S. Treasury notes and Federal agency obligations
are classified as Level 1 within the fair value hierarchy. These securities are
valued using quoted prices for the identical security in an active market.

Corporate Debt and Asset-backed Securities

Because many fixed maturities do not trade daily, fair values are often derived
using recent trades of securities with similar features and characteristics. When
recent trades are not available, fair values are determined using pricing
applications that vary by asset class and incorporate available market
information, such as benchmarking of like-securities, sector grouping, and matrix
pricing. Typical inputs and assumptions to pricing applications include, but are
not limited to, benchmark yields, reported trades, broker-dealer quotes, issuer
spreads, liquidity, benchmark securities, bids, offers, reference data, and industry
and economic events. These investments are generally categorized as Level 2
within the fair value hierarchy.



INDEPENDENCE BLUE CROSS FOUNDATION
Notes to Financial Statements

December 31, 2015 and 2014

(Dollars in thousands)

NOTE 3

11

FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)
Mutual Funds

The Foundation classifies some mutual funds as Level 1 within the fair value
hierarchy when these funds are valued using quoted prices for the identical
investment in an active market. Certain mutual funds are classified as Level 2
within the fair value hierarchy when the investment is not traded daily or is an
international fund such as the International Equity Fund.

Net (Loss)/Gain on Investment Portfolio

The net (loss)/gain on the Foundation's investment portfolio for the years ended
December 31, 2015 and 2014 consisted of the following:

2015 2014
Net realized gain $ 2,040 $ 3,415
Net unrealized (loss)/gain (4,033) 3563
(Loss)/gain on investment portfolio, net $ (1,993) $ 3,768

The following table sets forth, by level within the fair value hierarchy, investments
and cash equivalents as of December 31, 2015:

Quoted Other
__(Level 1) {Level 2) Fair Value
2015
Interest-beaning cash
and cash equivalents $ 2,743 $ - 3 2,743
Investments
U S Treasury notes
and Federal agencies 12,185 - 12,185
Asset-backed securities - 274 274
Corporate debt securities - 13,547 13,647
Common stock 22,270 - 22,270
Mutual funds
International Equity Fund - 7,986 7,986
REIT Fund 2136 - 2,136
Total investments and .
cash equivalents $ 39,334 $ 21,807 3 61,141




INDEPENDENCE BLUE CROSS FOUNDATION
Notes to Financial Statements

December 31, 2015 and 2014

(Dollars in thousands)

NOTE 3

NOTE 4

12

FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

The following table sets forth, by level within the fair value hierarchy, investments
and cash equivalents as of December 31, 2014:

Market Significant
Quoted Other
Prices in Observable
Active Inputs
(Level 1) {Level 2) Fair Value
2014
Interest-bearing cash
and cash equivalents $ 1,608 $ - $ 1,608
Investments
U S Treasury notes and
Federal agencies 15,138 - 15,138
Asset-backed securities - 327 327
Corporate debt securities - 12,066 12,066
Common stock 23,742 - 23,742
Mutual funds
International Equity Fund - 8,620 8,620
RE!T Fund 2,099 - 2,099
Total investments and
cash equivalents 42587 $ 21013 $ 63600

None of the Foundation’s financial assets were classified as Level 3 of the fair
value hierarchy as of December 31, 2015 and 2014.

RELATED-PARTY TRANSACTIONS

During fiscal 2015, the Foundation adopted Accounting Standards Update (ASU)
2013-06, Not-for-Profit Entities — Services Received from Personnel of an
Affiliate. Under ASU 2013-06, a not-for-profit entity should measure a service
received from personnel of an affiliate at the cost recognized by the affiliate for
the personnel providing those services. However, if measuring a service at cost
will significantly overstate or understate the value of the service received, the
recipient not-for-profit entity may elect to recognize the service received at either
the cost recognized by the affiliate for the personnel providing that service or the
fair value of that service. In-kind contributions recognized in the accompanying
statements of activities were measured at cost or fair value as appropriate.
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RELATED-PARTY TRANSACTIONS (continued)

The Foundation records contributed good and services that meet the criteria for
recognition as revenue and expense in the accompanying financial statements.
IHG provided the Foundation with in-kind contributions of administrative services,
facilities and personnel for which IHG received no compensation. For the years
ended December 31, 2015 and 2014, $1,556 and $1,659, respectively, of
revenue and supporting expense were recognized for in-kind contributions. In
addition, in 2015, IHG provided the Foundation with a total cash contribution of
$5,000. In 2014, IHG provided the Foundation with a total contribution of $5,000,
which included cash totaling $353 and investment securities valued at $4,647.
The contributions were unrestricted and will be used primarily to fund the mission
of the Foundation.

FEDERAL EXCISE TAX

The Foundation is subject to Federal excise taxes imposed on private
foundations at 2%, or at 1%, if certain conditions are met. The excise tax is
imposed on net investment income, as defined under Federal law, which includes
interest, dividends, and net realized gains on the sale of investments. The
Foundation provided for excise taxes at the 2% tax rate for the years ended
December 31, 2015 and 2014.

The current provision of the Federal excise tax was $57 and $83 for the years
ended December 31, 2015 and 2014, respectively. The (benefit)/provision for
deferred Federal excise tax, which is based on the 2% tax rate on unrealized
gains and losses in the investment portfolio, was $(81) and $94 for the years
ended December 31, 2015 and 2014, respectively.

CONCENTRATION OF CREDIT RISK

Deposits held with banks may exceed the amount insured by the Federal
Depository Insurance Corporation on such accounts. The Foundation’s
management monitors the balances to limit their exposure to risk.

RISK AND UNCERTAINTIES

Investment securities, in general, are exposed to various risks, such as interest
rate, credit, and overall market volatility. Due to the level of risk associated with
certain investment securities, it is quite possible that changes in the values of
investment securities will occur in the near term. The changes could materially
affect the amounts reported in the financial statements. The Foundation’'s
management monitors the exposure to such risk.
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NOTE 8 SUBSEQUENT EVENTS
The Foundation evaluated events and transactions that occurred through June

10, 2016, which is the date that the financial statements were available to be
issued for disclosure and recognition in the financial statements.

14



