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9102 10 0F @3

Form ‘990"‘PF

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

Depariment «&.the Treasury
Internal Revenue Service

Return of Private Foundation

OMB No 1545-0052

2015

Open to'Public Inspection]

For calendar year 2015, or tax year beginning

, 2015, and ending

Name of foundation

GRATIOT LAKE CONSERVANCY

A

Employer identification number

36-4242179

Number and street (or P O box number If mail is not delivered to street address)

2215 YORK ROAD

Room/suite

304

B

Telephone number (see instructions)

(630) 571-7200

City or town, state or province, country, and ZIP or foreign postal code

OAK BROOK

IL 60523-4004

C

G Check all that apply

Initial retum
Final retumn
Address change

|_|Initial return of a former public chanty

Amended return
Name change

Check type of organization

Section 501(c)}(3) exempt pnvate foundation
[_[Sectlon 4947(a)(1) nonexempt chantable trust

Other taxable pnvate foundation

I Fair market value of all assets at end of year
(from Part ll, column (c), line 16)

>3 7,829,898,

(ParfT,

J  Accounting method
D Other (specify)

Cash lilAccrua

column (d) must be on cash basis )

If exemption application is pending, check here. » I:I

N

1 Foreign organizations, checkhere . . . . . »
2 Foreign organizations meeting the 85% test, check
here and attach computation . . .

If private foundation status was terminated
under section 507(b)(1)(A), check here . . . .

If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here . . . .

»

1 O E]

[Part ] |Analysis of Revenue and
Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarnily equal the amounts in column (a)

(see mstructions) )

(a) Revenue and
expenses per books

(b) Net investm
income

ent

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash bhasis only)

2 cxk»

3
4 Diwdends and interest from securilles
5 a Gross rents

b Net rental income
or (loss) . .

1 Contributions, gifts, grants, elc, recelved (attach schedule) . -
ﬂ if the foundation is not required to attach Sch B

tnterest on savings and temporary cash investments . .. . .

5,283,153 . [& @& - .7

. sd _wil

T

st
g |

Gross sates price for all
assetsonlneba . . .

6 a Nel galn or (loss) from sale of assets nol on line 10

27

,579.

7

8
9

10a Gross sales less
returns and
allowances - -. -. -

Net short-term capital gain
Income modifications

mczm<ma

Capital gain net income (from Part IV, line 2)

b Less Costof
goodssold . . .

¢ Gross prafit or (loss) (atlach schedule)
Other income (attach schedule)

See Line 11 Stmt

11

3,195.

3,195.

42 Total Add lines 1 through 11

5,296,034. 9,

686.

11,696.

13
14
15
46 a Legal fees (attach schedule)

b Accounting fees (attach sch)

¢ Other prof fees (attach sch)
17 Interest
18
19

Depreciation (attach
schedule) and depletion - .
20

Occupancy

Compensation of officers, directors, trustees, etc . .
Other employee salaries and wages
Pension plans, employee benefits. . . . . . . .

Taxes (attach schedule){see instrs) See Line.18 Stmt

L-19.Stmt.

1,107.

1,107.

2,698.

2,698.

21
22

Pnnting and publications .

Travel, conferences, and meeungsr . e
ls_ s~

CTED

376.

376.

OZ» OZ—--~>pWMVO

Other expenses (attach schedule)

See Line 23 'Stnt

23

MAY © 9 204€C

25,736.

150.

25,586.

Total operating bhd 2
expenses Add lines 13 through 23

24

OMOZMITXM MK<—~D>D=-N=2=20>

dministrative

U L CUiv

29,917.

25

26
Add hines 24 and 25

N -
Tota) expenses and disbursements

]

Contributions, gins, grants pald =, o ssas ~ee 12 po? on ayos
Faiper R

.o L

150.

29,767.

11 [rs-psc

e — 150.

150.

30,067.

150.

29,767. 150.

Subtract line 26 from line 12°
a Excess of revenue over expenses
and disbursements

27

b Net 1 t income (if negati

. enter -0-). . .
€ AdJusted net Income (if negative, enter -0-)

5,265,967.

9,

536.

BAA For Paperwork Reductlon Act Notice, see instructions.

TEEA0301

12/04/15

Form 990-PF (2015)
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*  Form 990-PF (2015) GRATIOT LAKE CONSERVANCY 36-4242179 Page 2
Attached schedules and amounts in the description Beginning of year End of year
W Balance Sheets fgleue"::ss"}:%ﬂgnge)for end-obyear amounis oy (ag) Booa Value (b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing - « - -+ < o v oo 22,007. - 18,615, 18, 615.
2 Savings and temporary cash investments . . . . .. ... .. 27,5309. 12,246. 12,246.
3 Accountsreceivable . . . . . . ... > |
Less. allowance for doubtful accounts

4 Pledgesrecewvable. . . . . . ... . @ , . ; |
Less. allowance for doubtful accounts  *

Grantsrecevable . . .« « v s e e e e e e e e e

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see mstructions) .« .+ . .0 o

7  Other notes and loans recewable (attach sch) . > A ; . . X J

Less' allowance for doubtful accounts ™

8 Inventoriesforsaleoruse . . . « v« v v o o oo e e e s

9 Prepaid expenses and deferredcharges . . . . . . . . ...

n-munnd

10a Investments — U.S and state government
obligations (attach schedule) . - . . . . . . .« v v v o

b Investments — corporate stock (attach schedule) . Li=10b. Stmt . . 4,045.
¢ Inveslments — corporate bonds (atlach schedule) . L=10c. Stmt . . 64,578.

11 Investmentis — iand, buildings, and )
equipment basis. . . . . ... > ‘. # o i

.

Less accumulated depreciation
(attachschedule) . . . . . . . . . . .. d

12 Investments — mortgage loans . . . . . LTS
13 Investments — other (attach schedule) . . L=13 Stmt . . . 86, 549 94,533. 78, 835.
14 Land, buildings, and equipment: basis > 2,392,103. M»M a3 awﬁ_‘m . £ 7 ¥ J
Less accumulated depreciation
(atach schedule) .~ L—=14. Stmt . > 43,516. 2,343,058. 2,348,587. 2,383,876.

15 Other assets (descrbe ™ L-15 Stmt ) 867. 5,253,192. 5,253,192.

16 Total assets (to be completed by all filers —

see the instructions Also, see page 1,iteml). . .. .. ... 2,548, 643. 7,814,610. 7,829,898.
17 Accounts payable and accrued expenses. . . . . . .. ... ¥ . .
18 Grantspayable. . . . . .« . . o oo oo
19 Deferred-revenue - . . .-« . . . . ... e el e e
20 Loans from officers, directors, trustees, & other dlsquallf ied persons . . . .
21 Mortgages and other notes payable (attach schedule) . . . . . . . . . .

22 Other hiabilities (describe > )

23 Total liabilities (add lines 17 through22) . . . . ... ... -

Foundations that follow SFAS 117, check here . . . * L *
and complete lines 24 through 26 and lines 30 and 31.

OM=—A—r=—@p»—r

24 Unrestncted - . . . . . o o oo oo .
25 Temporanlyrestncted . . . . . .. .. .00 o
26 Permanently restricted . e e e e e e

Foundations that do not follow SFAS 117, check here . > B "
and complete lines 27 through 31.

27 Capital stock, trust pnncipal, or currentfunds . . . . . . . . .. 2,357,766. 2,360,202.
28 Pald-in or capital surplus, or land, bldg , and equipmentfund . . . . . . 30, 608. 29,357.
29 Relained earnings, accumulated Income, endowment, or other funds . . . . 160,269. 5,425,051. 4

30 Total net assets or fund balances (see instructions) . . . . . 2,548,643. 7,814,610.
31 Total liabilities and net assets/fund balances
(see mStructions). .« « . o i e e e e 2,548, 643. 7,814,610.

[ Part lli| Analysis of Changes in Net Assets or Fund Balances

O O-iMOnP _mzZ
omOZPrpw gZcT

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's retum) . . . . . .« o oo 1 2,548, 643.

EnteramountfromPart |, Ine@27a . . . . . . . o . oL Lo e e e e L. 2 5,265,967.
Other Increases not included in line 2 (temize) . . . .> 3

................................................ 4 7,814,610.

Total net assets or fund balances at end of year (Iine 4 minus line 5) — Part Il, column (b), Ine 30 . . . . .. ... 6 7,814,610.
BAA TEEA0302 10/13/15 Form 990-PF (2015)
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Form 990-PF (2015) GRATIOT LAKE CONSERVANCY

36-4242179 Page 3

[Part IV [Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acqured | (€) Date acquired | (d) Date sold
. 2-story bnck warehouse, or common stock, 200 shares MLC Company) FI’J: F[’)Lgsg::s (mo , day. yr) (mo , day, yr)
1a BPS - GOLDMAN SACHS GROUP_INC P 06/10/08 [01/29/15
b BpS - AMERICAN EXPRESS CR CORP 14 09/03/08 09/15/15
€16 SH. OF TRAVELERS COS INC D 12/24/13 106/29/15
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or aliowable) plus expense of sale (e) plus (f) minus (g)
a 11,115, 9,963. 1,152.
b 15,000. 14,999. 1.
c 1,464. 1,432, 32.
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

M Gains (Col (h)

(i FMV. (i) Adjusted basis (k) Excess of col (1) gain minus co! (K}, but not less
as of 12/31/69 as of 12/31/69 over col. (), if any than -0-) or Losses (from col (h))
a 1,152.
b 1.
c 32.
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) {If ?Ioss), enter -0- 1n Part |. line 7 .l— 2 1,185.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see instructions) [f (loss), enter -0- -l>
NPart L line 8 . . . . . . e e e e e e e e e e e e e e e e e e e e e _

3

[Part V.. . | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes

(a) (b) (c) (d)
Base period years Adjusted qualifying distnbutions Net value of Distnbution ratio
Calendar year (or tax year noncharntable-use assets (col (b) divided by col (c))
beginning In})
2014 150. 189,006. 0.000794
2013 150. 175,7490. 0.000854
2012 208. 112,195, 0.001854
2011 150. 105,232. 0.001425
2010 200. 102,748. 0.001947
2 Totaloflinet,column(d) . . . . . . . . . . o e e e e 2 0.006874
3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence flessthan5years . . . . . . .. .. ... ... 3 0.001375
4 Enter the net value of noncharitable-use assets for 2015 fromPart X, Ime 5. . . . . . . . .. ... ... 4 191,972,
5 Multiplylinedbyline3 . . . . . . o o 0 e e e e e e e e e 5 264 .
6 Enter 1% of net investment ncome (1% of Partl,ine27b) . . . . . . . . .. . .. ... .. ... 6 95 .
7 Addlines Sand 6. . . v o v o e e e e e e e e e e e e e e e e e e e 7 359 .
8 Enter qualifying distributions fromPart Xll, line 4 . . . . . . . . ... .. o o0 oL 8 150.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

BAA TEEA0303 10/13/15

Form 990-PF (2015)
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Form 980-PF (2015) GRATIOT LAKE CONSERVANCY 36-4242179 Page 4
| Part:Vl~ %] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a Exempl operating foundations described in section 4940(d)(2), check here . . . . > |_| and enter "N/A’ on line 1 b
Dale'of ruling or determination fetter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, -1 191.
check here . > and enter 1% of Parth,Lline27b . . . . . . . . oo e e . o
c All other domestic foundations enter 2% of line 27b Exempt foreign orgamizations enter 4% of Part |, kne 12, col () . . . . . |
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundationsonly Othersenter-0-) . . « « . o o v v v i it e e e e e e e e e e e e e e e
3 ADAINES 1and 2. . & v o v o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5 Tax based on investment income. Subtract ine 4 from line 3 If zeroorless, enter-0- . . . . .. ... ... ..
6 Credits/Payments
a 2015 estimated tax pmts and 2014 overpayment credited102015 . . . . . . .« . . . . ... 6a
b Exempt foreign organizations — tax withheld atsource . . . . . . . . ... .. .. 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6¢c
d Backup withholding erroneouslywithheld . . . . . . . . .. ..o o oo 6d
7 Total credits and payments Addlines6athrough6d . . . . . . . . . . . . ... L e
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . . . 8
9 Taxdue Ifthe lotal of ines 5 and 8is more than line 7, enter amountowed . . . . . . . . . . ... L. 19 191.
10 Overpayment Ifling 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . . . . . . . . . . ... .... > 10 0.
11 Enter the amouni of ing 10 to be Credited to 2016 estmated fax . . . . . > Refunded . . . .>{ 11
[ PartiVII-A, | Statements Regarding Activities
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it é‘\‘% <] Yes | No
participate or intervene In any political campaign? . . . . . . . . o o o e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes
(see Instructions for the definition)?. . . . . . . . . . . L e e e e e e 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published . i§§ 2 b Kf
or distnbuted by the foundation in connection with the activities T
c Did the foundation file Form 1120-POL forthisyear? . . . . . v v v v o v i i i e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4855) imposed during the year 7
(1) Onthe foundaton . . . * $ {2) On foundation managers . . . . »§
e Enter the rembursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on
" 7 foundation managers. . . . * $ o o - S T T rr T
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . .. ..
If 'Yes,’ attach a detailed descnption of the activities S |
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles gL ol
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes . . . . . . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . .. .. ... .. ... .. 4a X
b if 'Yes,' has it filed a tax return on Form 990-Tforthusyear? . . . . . . . . . . . . . . . L it L e 4b
§ Was there a iquidalion, termination, dissolution, or substantial contractiondunngtheyear? . . . . . . . . . . . .. . oo Lo 5 X
If 'Yes, aftach the statement required by General Instruction T ‘ N e
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either % . f’i‘v
® By language in the governing instrument, or ¥ ;;’};3
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict - ’g*% % B
with the state law remain in the governing instrument? . . . . . . . . . . .o o L o s e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If ‘Yes,’ complete Part I, col (c), andPant XV . . . . . . . ... ... 7 X
8 a Enter the states to which the foundation reports or with which it i1s registered (see instructions) . . . . . . > a1 *’,{4;1 5o
MI - Michigan o '@:y o
b If the answer 1s 'Yes' to line 7, has the foundation furmished a cop; of Form 990-PF to the Atlorney General : \ -
(or designate) of each state as required by General Instruction G?If ‘No,’altachexplanalion . . . . . . . . . . . ... . ... ... ... 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(j)(5) — — _—J
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV 9 X
10 Dud any persons become substantial contnbutors during the tax year? If 'Yes,’ attach a schedule Iisting their names
AN AOUrESSES -« « v« v e e i e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X
BAA Form 990-PF (2015)

TEEA0304 10/13/15
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Form 990-PF (2015) GRATIOT LAKE CONSERVANCY 36-4242179

Page 5

[Part VIl-A_] Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity

withhn the meaning of section 512(b)(13)? If 'Yes’, attach schedule (see Instructions) . . . . . . . . ... oo oo oo, 11 X
12 Dud the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges”? If 'Yes,' attach statement (see instructions). . . . . . . . . .. oo oo oo s e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X

Websiteaddress . . . . . ..o oL * www.mlswa.org/Gratiot-Lake-1508 _____________
14 The books are incareof ™ M.GARIBAY _ _ __ _________ Telephone no >

Locatedat ® 2215 YORK ROAD-SUITE 304 OAK BROOK IL ZIP+4 ™ 60523-4004

15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . ... .. .. ..

16 At any tme dunng calendar year 2015, did the foundation have an interest in or a signature or other authonty over a
bank, secunties, or other financial accountin aforeigncountry? . . . . . . . L L st e e e e e e e

See the instructions for exceptions and filing requirements for FINCEN Form 114 [f 'Yes,'
enter the name of the foreign country >

|Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.

1a Dunng the year did the foundation (erther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . ..
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . L L e e e e e e e e e e e e e e
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . ..
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . o

(5) Transfer any Income or assets to a disqualified person (or make any of either available

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminatingwithin 90days ). . . . . . . .« o o o oo e e e

b If any answer 1s 'Yes’ to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . .. .. ... ...

¢ Did the foundation engage in a prior year in any of the acts describedin 1a, other than excepted-acts,—
that were not corrected before the first day of the tax year beginningin2015? . . . . . . .. ... ... ... .. ... ..

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(j)(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part Xll|) for tax year(s) beginning before 20152 . . . . . . . .. ... . oo oL DYes No
If 'Yes,' list the years » 20 ,20 ,20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(refating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — see instructions.) . . . . . . . . . . oo oo L oo

c if the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 _ , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time duringthe year? . . . . . . . o L o L L e e e e e e e e D Yes No

b If 'Yes,' did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2015 ). . .« . . . . .. . .o Lo o L oo

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantable PUrPOSES? « . « &« o o v i e e e e e e e e e e e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning n 20152, . . . . L L e e e e e e e e e e e e e e e e

T

3b

4a

4b

X

BAA Form 990-PF (2015)

TEEA0305 10/13/15
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Form 990-PF (2015)

GRATIOT LAKE CONSERVANCY

36-4242179

Page 6

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a Dunng the year did the foundation pay or incur any amount to.

{1) €arry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chantable, etc, organization described

in section 4945(d)(4)(A)? (see INStrUCtiONS) . . -+ .« o . v oL e e e

(5) Prowvide for any purpose other than religious, chantable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If any answer I1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions

described 1n Regulations section 53 4945 or in a current notice regarding disaster assistance

(SERINSIIUCHIONS)? « « « .« v v e e e e e e e e e e e e e e e e e e
Organizations relying on a current notice regarding disaster assistance check here

c If the answer is "Yes’ to question 5a(4), does the foundation claim exemption from the
tax because It maintained expenditure responsibility for the grant? . . .

If "Yes,’ attach the statement required by Regulations section 53 4945-5(d)

6 a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?

If 'Yes’to 6b, file Form 8870.

7 a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If 'Yes,' did the foundation receive any proceeds or have any net income attnbutable to the transaction?

DYes No

No ’ ,
No

No
No

... 5b

% |4
¥

No ___ )

...| 6b

No T

... 7b

Ed

e

Part VIll |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Ttle, and average (c)Compensation (d)Contnbutions to (e) Expense account,
(@) Name and adress aousperwesk | (fnotpaia, | - envlojee bene, | oter alowances
compensation
JOSEPH F. LIZZADRO ___ _______
19 BRADFORD LANE _ _ _ __ _ ____ PRESIDENT
OAK BROOK IL 60523 0.00 0. 0. 0.
BONITA L. HAY _ __ ___ e _ ST T I R
9 DEAVER PLACE VICE PRES
WYNCOTE PA 19095 40.00 6,000 0. 0.
GINA_M. NICHOLAS_ ____ _______
13992 SMITH FISHERIES ROAD ___ _[SEC'Y
MOHAWK MI 49950 0.00 0. 0. 0.
See Information about Officers, Directors, Trustees, Etc
0. 0. 0.

2 Compensation of five highest-paid employees (other than those inc

luded on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

BAA

TEEA0306 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) GRATIOT LAKE CONSERVANCY 36-4242179 Page 7
[ Part:VIII 2| nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
_NONE _ _
Total number of others receiving over $50,000 for professtonal services . . . . . . . . .. . .. e e e e e e e > None
Part IX-A | Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Expenses

organizations and other beneficianes served, conferences convened, research papers produced, elc
1 2015 AQUATIC ECOLOGY: FIELD STUDY AT GRATIOT LAKE HAD EIGHT HIGH SCHOOL STUDENTS SPEND FIVE DAYS AT THE NOBLET FIELD STATION

CREEK AND A BEAVER DAM NEAR THE PAW PATH. THE STUDENTS COLLECTED AND ANALYZED INVERTEBRATES. THEY LEARNED HOW ECOLOGISTS WORKED. 1,695.
2 2015 AQUATIC PLANT IDENTIFICATION WORKSHOP SPENT PART OF THE WEEKEND STUDYING AQUATIC VEGETATION

ECOLOGISTS OR LAND MANAGERS WHO USE THE INFORMATION IN THEIR STUDIES AND WORK. 775.
3 2015 LICHEN _WORKSHOP - MARILYN BRANDENBURGER LED THE PARTICIPANTS IN THE EXPLORATION

HAVE BEEN RECQGNIZED IN THE COPPER COUNTRY, AND NO DOUBT MANY MORE AWAIT DISCOVERY.| 200,
4 2015 TRACKING WORKSHOP - BRIAN RAJGL LED PARTICIPANTS TO EXPLORE

AND TO INTERPRET THE SIGNS THEY LEAVE BEHIND. 200.
Part 1X:B 1| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE_
0.

3 NONE
0.
Total. Add ines 1through 3 . . . . . . . L L e e e e e e e e e e e e i e e e e e e > None
BAA Form 990-PF (2015)

TEEA0307 10/13/15



Form 990-PF (2015) GRATIQT LAKE CONSERVANCY 36-4242179 Page 8

see instructions.)

Part X ] Mimimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Falr~market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes
a Average monthly fair market value of secunties . . . . . . . . . oL oo n o e c e s 1a 145, 256.
b Average of monthlycashbalances . . . . . . . . o o i Lo e e 1b 49,639,
€ Fair market vafue of all other assets (seeinstructions) . . . . . . . . . . . o i c e e 1c
dTotal (addNES 18,0, 8N C) . « + « v v v v v v bt e e e e e e e e e e e e e e 1d 194,895.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c ‘3’2;
(attach detalled explanation) « . - « « v v v v v i i e e L1 e I A
2 Acquisition iIndebtedness applicabletolne fassets . . . . . . . . . . . oo ool s e e 2
3 Subtractline2fromline 1d . . . . . v v v e i e e e e e e e e e e e e e e e e e 3 194,895,
4 Cash deemed held for charntable activities Enter 1-1/2% of line 3
(for greater amount, SEE INSITUCHIONS) - « « « & o v v v b v v it e e e e e e e e e e e 4 2,923.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enterhere andonPartV,lned. . . . . . .. 5 191,972.
6 Minimum investment return. Enter5% ofline 5. . . . . . . . . . Lo e e e e e 6 9,599.
| Part XI” | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » Mand do not complete this part.)
1 MinnmuminvestmentreturnfromPart X, llne6 . . . . . . . . . . e e e e e e 1
2 a Tax on investment income for 2015 from Part VI, ne5. . . . . . ... ... ... 2a 3 i
b income tax for 2015 (This does notinclude the tax from PartVi). . . . . . . . .. 2b AN
CAddlines2aand2b . . . . . . o o Lt e e e e e e e e e e e e e e e e e e e e e 2c
3 Distributable amount before adjustments Subtractine2cfromfine1. . . . . . . . .. oo oo oo 3
4 Recoveries of amounts treated as qualifying distrbutons . . . . . . . ... 0o c e oo 4
5 Addlines3and 4. . . . . . o e e e e e e e e e e e e e e e e e e 5
6 Deduction from distributable amount (see instructions) . . . . . .. L o oo oo oo 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xlll, lne 1. . . . . . .. .. 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes- i
a Expenses, contributions, gifts, etc — total from Part |, column (d),lme 26 . . . . . . . . . ... .. ... L. 1a 150.
b Program-related investments —total from Part IX-B. . . . . . . . . ot o e e e ib 0.
- 2- Amounts pald to acquire assets used (or held for use) directly In carrying out chantable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific charnitable projects that satisfy the -«gﬁ T T
a Suitability test (prior IRS approval required). . . . « . . o L L e e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . .« o v v v o v i i e e e e e e e e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 . . . . . . 4 150.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part], line 27b (see instructions) . . . . . . .« o o 0 o e e e 5 0.
6 Adjusted qualifying distributions. Subtractline 5fromline4 . . . . . . . . ... ... o oo 6 150.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) GRATIOT LAKE CONSERVANCY 36-4242179 Page 9

Part XIIl] Undistributed Income (see instructions)

) (a) (b) (c) (d)
Corpus Years pror to 2014 2014 2015

1 Distributable amount for 2015 from Part XI,
INE T . v o vt e e e e e e e s

2 Undistnbuted income, If any, as of the end of 2015
a Enter amount for 2014 only. . . . . . . . . .. 0.
b Total for prior years 20 .20 .20 - . I

3 Excess distnbutions carryove—r,_lf any,To_2015
aFrom2010 . . . . . . 0
bFrom2011 . . . ... 0.
cFrom2012. ... .. 0. .

0
0

dFrom2013 . . . . ..

eFrom2014 . . . . .. 150.

f Total ofines 3athroughe . . . . . . ... .. 150. -

4 Qualifying distributions for 2015 from Part
Xll,ined * $ 150. ’

a Applied to 2014, but not more thanine 2a . .| # 4, + . < - . s .

b Applied to undistnbuted income of prior years k2 P & . &
(Election required — see instructions). . . . . .

¢ Treated as distributions out of corpus
(Election required — see Instructions). . . . . . . i N N ) N

d Applied to 2015 distnbutable amount . . . . . .
e Remaining amount distributed out of corpus . . 150. o ” o & k|

5 Excess distributions carryover appliedto 2015 . . . . . . L w . g
(If an amount appears in column (d), the - !

v " TR T S é

. o

-

s
o,

same amount must be shown in column (a) ) P g

6 Enter the net total of each column as
indicated below: NPV N P " R N «
S ~

a Corpus Add hnes 3f, 4c, and 4e Subtracthne5. . . . . 300.

b Pnor years’ undistnbuted income Subtract - = - - - _ 7 o )
lnedbfromlne2b. . . . ... ... .. ... “ P » 0.l% S R

¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has . co
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .

i

d Subtract line 6¢ from line 6b. Taxable
amount — see instructons . . . . . . ... 0.

e Undistnbuted income for 2014  Subtract line 4a from
line 2a Taxable amount — see instructions. . . . . . . - 0.

Undistributed income for 2015 Subtract lines
4d and 5 from ine 1 This amount must be
distributedin2016 . . . . . . o0 v e . e 0.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) . . . . . .

-

8 Excess distnbutions carryover from 2010 not
applied on line 5 or line 7 (see instructions) . . . 0.

9 Excess distributions carryover to 2016.
Subtract nes 7 and 8 fromline6a . . . . . . . 300.

10 Analysis of line 9.
a Excess from 2011 . .
b Excess from 2012 . .
¢ Excess from 2013 . . 0. t
d Excess from 2014 . . 150. {

e Excess from 2015 . . 150. )
BAA Form 990-PF (2015)

oo

TEEA0309 10/13/15



Form 990-PF (2015) GRATIOT LAKE CONSERVANCY

36-4242179

Page 10

[Part"XIVi] Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a if the foundation has received a ruling or determlnatlon letter that it 1s a pnvate operating foundation, and the ruling

1s effective for 2015, enter the date of the ruling .

b Check box to indicate whether the foundation is a private operating foundation described in section

[x] 4942()(3) or

12/31/98
4942()(5)

2 a Enter the lesser of the adjusted net Tax year

Pror 3 years

income from Part | or the minimum

investment return from Part X for (2) 2015

(b) 2014

{c) 2013

(d) 2012

(e) Total

each year listed

0.

0.

0.

N/A

b85%oflne2a . . . .

0.

0.

0.

N/A

¢ Qualifying distnbutions from Part XII,

| ine 4 foreach yearlisted. . . . . . . .. 150.

150.

150.

208.

658.

d Amounts included in ine 2c not used directly
for active conduct of exempt actvities . . . . . .

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢ 150.

150.

150.

208.

658.

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . . ... ...

7,814,610.] 2,

548,643.

2,519,803.

2,506,096.

15,389,152.

(2) Value of assets qualifying under
section 4942())(3)(B)(i) - - - - -

7,814,610.| 2,

548, 643.

2,519,803.

2,506,096.

15,389,152,

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
ne 6 foreachyearlisted . . . . . . ... ..

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securties loans (section
512(a)(5)), or royalties). . . .

5 {2) Support from general public and 5 or
more exempt or%anlzahons as provided

in section 4942()3)B))}. . - . . .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[Part:XV-| Supplementary Information (Complete this part only.if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

JOSEPH F. LIZZADRO, BONITA L. HAY,

JOHN S. LIZZADRO,

SR

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™

|:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

BONITA L. HAY
2215 YORK ROAD, SUITE 304

OAK BROOK IL 60523

(630)

571-7200

b The form in which applications should be submitted and information and matenals they should include

LETTER DESCRIBING ACTIVITIES TO BE CONDUCTED AT THE CONSERVANCY’S PROPERTY.

¢ Any submission deadlines
NONE

d Any restnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
STUDIES AND EDUCATION IN ECOLOGY AND CONSERVANCY.

BAA TEEA0310

10/13/15

Form 990-PF (2015)



Form 990-PF (2015) GRATIOT LAKE CONSERVANCY

36-4242179 Page 11

|Part XV [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient sltagafg)rllir}tellsal?;nlsnlgg Itguaarllly Fg:;r:g: té?n Purpose of grant or Amount
foundation manager or recipient contnbution
Name and address (home or business) substantial contributor
a Paid during the year
EAGLE HARBOR TOWNSHIP
321 CENTER STREET
EAGLE HARBOR MI 49950 501(C) (3) [GENERAL 150.
|
|
|
| R el
|
\
Total. . . o e e e e e e e e e e e e e e e e e e e e e e e e e e e » 3a 150.
b Approved for future payment
|
|
|
|
|
\
Total . . . . o e e e e e e e e e e e e e e e e e e » 3b

TEEA0501 10/13/15

Form 990-PF (2015)



Form 990-PF (2015)  GRATIQT LAKE CONSERVANCY 36-4242179 Page 12
Part XVI-A [Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ()
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code ston (See instructions.)
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . . . 1,710.
3 Interest on savings and temporary cash investments . . . .
4 Dividends and interest from securites . . . . . . 8,501.
5 Netrental Income or (loss) from real estate . .S . L » H ® >

a Debt-financed property . . . . ... ... ...

b Not debt-financed property . . . . . . . ... ..
6 Netrental income or {loss) from personal property . . . . .
7 Otherinvestmentincome . ... .... .
8 Gain or (loss) from sales of assets other than inventory . 1,185.
9 Netincome or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue HEEEFTE - YY" T
a8 WORKSHIP INCOME 1,485.
b
c
d
e
12 Subtotal Add columns (b), (d),and (e) . . . . . . v dEE 12,881.
13 Total. Add line 12, columns (b), (d),and(e) . . . . . . . . . .. e e e e e 13 12,881.

(See worksheet in line 13 instructions to venfy calculations.)

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes =~ — ~~- - - — — .

Line No. | Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to the
v accomphishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions )

N/A N/A

BAA TEEA0502 10113115 Form 990-PF (2015)




Form 990-PF (2015) GRATIOT LAKE CONSERVANCY

36-4242179

[Part XVII_|Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
descnbed in sechion 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash. . o o e e e e e e e e e e e e e e e e
(2) Otherassets . « v o v v v v v v e et e e e e e e e e e e e e e e e e e e e e e e

b Other transactions

(1) Sales of assets to a nonchantable exemptorganization. . . . . . . . . . o oo i e e
(2) Purchases of assets from a nonchantable exemptorganization. . . . . . . « . .. oo oo oo oo e

(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
{5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations. . . . . . . . . Lo oo oo oL
¢ Sharing of facilities, equipment, mailing lists, other assets, or paild employees. . . . . . . . . . ..« oo oo

Page 13
Yes | No
1a(1) X
1a(2) X
":? J
1b (1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

d If the answer to any of the above 1s 'Yes,’ complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

b If 'Yes,' complete the following schedule

(a) Name of organization (b) Type of organization

(c) Description of relationship

nderfbenalties of penury, | declare that | have examned this retum, including accompanying schedules and statements, and to the best of my knowiedge and belief, it is true,
@ nd complete Declaration of preparer (other than taxpayer) is based on all infgrmation of which preparer has any knowledge
Slgn } / May the IRS discuss
this retum wath the
Here | { ’g k’c } TREASURER [(.)sr:gallrer srég::s?elow
Sl#turmmcer or trustee Date Tle T?(TY" No
Pnnt/Type preparer's name Preparer's signature Date Check d PTIN
Paid MARIBEL G. GARIBAY Morded Y Horboad [05/13716  |setrempioves {p01833174
Preparer |Frmsname  ® SECURITY ANALYSTS G Frm'sEIN > 36-2758281
Use Only |Frmsaddress * 2215 § York Road Suite 304
Oak Prook IL 60523 Phone no (630) 571-7200
BAA Form 990-PF (2015)

TEEA0503 10/13/15




Schedule B OMB No 1545-0047

(Form 990, 990-EZ, Schedule of Contributors
or 990-PF) 20 1 5

Department of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF.

Internal Revenue Service » |nformation about Schedule B (Form 990, 990-E2, 990-PF) and its instructions is at www.irs.gov/form990.

Name of the organization Employer identification number
GRATIOT LAKE CONSERVANCY 36-4242179
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ I:I 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation

. D 527 political organization

Form 930-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a pnvate foundation
D 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000 or more (in money or
property) from any one contnibutor. Complete Parts | and Il See instructions for determining a contributor's total contrnibutions

Special Rules

L__IFor an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33-1/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part I, ine 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i)
Form 980, Part VIll, ine 1h, or (1) Form 990-EZ, ne 1. Complete Parts | and 1|

DFor an organization descnbed in section 501(c)(7), (8), or (10) fiing Form 930 or 990-EZ that received from any one contnbutor,
during the year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals. Complete Parts I, 11, and Ill

DFor an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, —~ = — "~ ~—-——
during the year, contnbutions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than
$1,000 If this box 1s checked, enter here the total contributions that were received dunng the year for an exclusively religious,
chantable, etc , purpose. Do not complete any of the parts unless the General Rule applies to this organization because
1t receved nonexclusively religious, chantable, etc , contnbutions totaling $5,000 or more dunng the year . . . . . . >

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF), but it must answer 'No' on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

TEEAO701 10/27115




Schedule

B (Form 980, 930-EZ, or 990-PF) (2015) Page 1 of 1 ofPartl
Name of organization ployer identificatl N
GRATIOT LAKE CONSERVANCY 36-4242179

'Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
Number

{b)
Name, address, and ZIP + 4

(c)
Total
contributions

{d)
Type of contribution

=

LIZZADRO FAMILY FOUNDATION

Payroll D
Noncash D

(Complete Part |l for
noncash contnbutions )

Person

(a)
Number

(b)
Name, address, and ZIP + 4

(c)
Total
contributions

(d)
Type of contribution

HREFX FOUNDATION

Payroll D
Noncash D

(Complete Part |l for
noncash contnbutions )

Person

(a)
Number

{b)
Name, address, and ZIP + 4

(c)
Total
contributions

(b
Type of contribution

leo

KEWEENAW COMMUNITY FOREST COMPANY

S_

5,252,821,

[
Payroll D
Noncash

(Complete Part |l for
noncash contributions )

Person

- (a) -
Numbe

(c)
— Total
contributions

(d)

—Type of_contribution __ __

[
Payroll D
Noncash D

(Complete Part Il for
noncash contnbutions )

Person

(a)
Number

(c)
Total
contributions

d
Type of contribution

O
Payroll D
Noncash D

(Complete Part )] for
noncash contnbutions )

Person

(a)
Number

(c)
Total
contributions

(d)
Type of contribution

Person

N
Payroll D
Noncash D

(Complete Part Il for
noncash contributions )

BAA

TEEAQ702 101215

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 1 to 1 ofPartil
Name of organization Employer identification number
GRATIOT LAKE CONSERVANCY 36-4242179

Part’ll. -z{ Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) No. (b) . (c) (d)

from Description of noncash property given FMV (or estimate) Date received

Part | (see instructions)
|ICONSERVATION EASEMENT - 3,237.93 ACRES LOCATED _ ___ __

1 IN SECTIONS 1,2,3,10,11,12 AND 13, TS57N-R30W,

| o e fP___54252,821.| 12/17/15 _
(a) No. (b) {c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)

(a) No.
from
Part |

(b)

(c) .
FMV (or estimate)
(see instructions)

(d)
Date received

(a) No. (b) (c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)

(a) No.
from
Part 1

(b

)
FMV (or estimate)
(see instructions)

(d)
Date received

(a) No.
from
Part |

(b)

FMV (or estimate)
(see instructions)

(d)
Date received

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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Form 990-P

F

Part1, Line 6a

Net Gain or Loss From Sale of Assets

2015

Name Employer ldentification Number
GRATIOT LAKE CONSERVANCY 36-4242179

Asset Information:

Description of Property . . . . . . - GOLDMAN SACHS GROUP INC

Date Acquired" . 06/10/08 How Acquired - Purchased

Date Sold 01/29/15 Name of Buyer . . .

Sales Prce. T 11,115. Costorother basis (do not reduce by depreciation) . . - 9,963,

Sales Expense . . Valuation Method.. . . .

Total Gain (Loss) 1,152. Accumulation Depreciation: . . .

Description of Property . . . . . . - AMERICAN EXPRESS CR CORP

Date Acquired . 09/03/08 How Acquired . Purchased

Date Sold 09/15/15 Name of Buyer . . .

Sales Pnce 15,000. Costorother basis (do not reduce by depreciation) . . . 14,999,

Sales Expense.. . Valuation Method . . . .

Total Gain (Loss) 1. Accumulation Depreciation: . . .

Description of Property . . . . . . TRAVELERS COS INC

Date Acquired . 12/24/13 How Acquired . Donated

Date Sold 06/29/15 Name of Buyer . . .

Sales Price’ 1,464. Costorother basis (do not reduce by depreciation) . . . 1,432,

Sales Expense . .

Valuation Method . . . .

Total Gain (Loss)
Descnption of Property
Date Acguired .

Date Soid. . . .
Sales Pnce

32. Accumulation Depreciation . . .

Sales Expense . .

How Acquired

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Total Gain (Loss)
Description of Property
Date Acquired. .

--DateSold .~ .- —-

Sales Pnce

Accumulation Depreciation . . .

Sales Expense . .

How Acquired

Name of Buyer. . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Total Gain (Loss):
Descnption of Property
Date Acquired .

Date Sold

Sales Pnce

Accumulation Depreciation . . .

Sales Expense . .

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . .

Valuation Method'. . . .

Total Gain (Loss)
Descnption of Property
Date Acquired .

Date Sold* . . .
Sales Pnce

Accumulation Depreciation . . .

Sales Expense . .

How Acquired

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation} . . .

Valuation Method . . . .

Total Gain (Loss):
Description of Property.
Date Acquired .

Date Sold. . . .
Sales Pnce

Accumulation Depreciation . . .

Sales Expense . .

How Acquired

Name of Buyer . . .

Cost or other basis {(do not reduce by depreciation) . . .

Valuation Method . . . .

Total Gain (Loss)

Accumulation Depreciation . . .

TEEW4004 05/14/15




GRATIOT LAKE CONSERVANCY 36-4242179 1
Form 990-PF, Page 1, Part |, Line 11
Line 11 Stmt
Other iIncome. Rev/Exp Book Net Inv Inc Adj Net Inc
MEMBERSHIPS 1,710. 1,710.
WORKSHOP INCOME 1,485. 1,485,
Total 3,195. 3,195.
Form 990-PF, Page 1, Part |, Line 18
Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charnty Disb
EXCISE 223. 223.
REAL ESTATE 884. 884.
Total 1,107. 1,107.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses Rev/Exp Book Net Inv Inc Ad) Net Inc Charnty Disb
ADMINISTRATIVE FEES 120. 120.
ANNUAL REPORT FEES 110. 110.
DIRECTORS FEES 6,000. 6,000.
DUES & SUBSCRIPTIONS 420. 420.
INSURANCE 764. 764 .
INVESTMENTS - BROKER FEE 150. 150.
MAINTENANCE - PROPERTY 13,517. 13,517.
- QFFICE SUPPLIES & EXPENSE - 741, | - - C T 741, T T T T T T T T T T

PROGRAM EXPENSES 3,813. 3,813.
TELEPHONE 101. 101.
Total 25,736. 150. 25,586.
Form 990-PF, Page 6, Part VIII, Line 1
Information about Officers, Directors, Trustees, Etc.

(a) (b) (c) (d) (e)

Name and address Titte, and Compensation Contnbutions Expense
average hours (If not paid, to employee account, other
- per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation

Person . . Business . D
JOHN S. LIZZADRO, SR.
308 OAK BROOK ROAD DIRECTOR
OAK BROOK IL 60523 0.00 0. 0. 0.
Person. . | X [ Business . I
LOUIS L. LIZZADRO
1407 SIEBERT COURT TREASURER
NAPERVILLE IL 60540 0.00 0. 0. 0.




GRATIOT LAKE CONSERVANCY 36-4242179

Form 990-PF, Page 6, Part VIII, Line 1

Information about Officers, Directors, Trustees, Etc.

Continued

(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
posttion compensation
Total
0. 0. 0.
Form 990-PF, Line 19
Allocated Depreciation
Descniption Date Cost or Prior Yr. Mthd | Life | Current Net Adjusted
Acquire Basis Depr Depr Invest Net
Income | Income
LAND & BUILDING (10/15/98 543000 20747 | SL 39.00 1283
! BUILDING RENQVATIONS } 10/15/99 15658 6106 | SL 39.00 401
| VACANT LAND 12/09/99 | 1000000 0 |N/A ]0.00 0
BUILDING RENQVATIONS | 07/01/00 26177 9702 | SL 39.00 671
| QUTBUILDING - WOODSHED, BATHROON, STOMAD 7 /29 /02 13354 4263 | SL 39.00 343
VACANT LAND - KILBERG PROPERTY | 08/14/15 8227 0 | N/A 0.00 0
- - - Total - - - - - - e A - - Tt - T
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
HOME DEPOT INC 2,613. 3,306.
CHURCH & DWIGHT CO INC 2,100. 2,122.
AT-& T INC 7,055. 6,882.
BP PLC SPON ADR 6,888. 6,565.
THE KRAFT HEINZ CO 6,806. 6,548.
MERCK & CO INC 6,988. 6,867.
Total 32,450. 32,290.




GRATIOT LAKE CONSERVANCY 36-4242179

Form 990-PF, Page 2, Part li, Line 10c

L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
AVON PRODUCTS INC NTS 9,953. 6, 900.
ALLERGAN INC 4,504, 4,7009.
COAMERICA INC 10,372. 9,847,
FORD MOTOR CRDT CO 5,000. 4,755,
HOSPITALITY PROPERTIES 9,9409. 9,850.
JPMORGAN CHASE & CO 4,933. 4,974,
WELLS FARGO & CO MED TERM NTS 5,088. 5,047.
WESTERN UNION CO NTS 5,188. 4,662.
Total 54,987. 50,844.
Form 990-PF, Page 2, Part ll, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
BLACKROCK LTD DURATION INCOME TRUST FUND 9,977. 7,655.
PUTNAM MASTER INTERMED INCOME TRUST 35,153. 30,840.
CALAMOS CV OPPORTUNITIES & INCOME FUND 12,188. 9,206.
WESTERN ASSET MANAGED HIGH INCOME FUND 10,007. 7,209.
WESTERN ASSET INVT GRADE DEFINED 20,174. 17,346.
BLACKSTONE- GROUP-LP . 7,034. 6,579,
Total 94,533. 78,835.
Form 990-PF, Page 2, Part ll, Line 14
L-14 Stmt
(a) (b) (c)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation
LAND 493,000. 0. 493,000.
BUILDING 50,000. 22,030. 27,970.
BUILDING RENOVATIONS 15, 658. 6,507. 9,151.
VACANT LAND 1,000,000. 0. 1,000,000.
BUILDING RENOVATIONS 26,177. 10,373. 15,804.
OUTBUILDING 13, 354. 4,606. 8,748.
LAND 50,687. 0. 50,687.
LAND 349,980. 0. 349,980.
TIMBER 385,020. 0. 385,020.
LAND - KILBERG PROPERTY 8,2217. 0 8,227.
Total 2,392,103. 43,516. 2,348,587.




GRATIOT LAKE CONSERVANCY

36-4242179

Form 990-PF, Page 2, Part ll, Line 15

Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
INTEREST RECEIVABLE ON BONDS 867. 371. 371.
CONSERVATION EASEMENT 0. 5,252,821. 5,252,821.
Total 867. 5,253,192. 5,253,192,




