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,Form 990'PF

Department of the Treasu
Intemmal Revenue Service v

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions Is at www.irs.gov/form990pf.

| OMB No. 1545-0052

2015

penitoIRUBIICINSpection

For calendar year 2015, or tax year beginning

, 2015, and ending

Name of foundation A Employer identification number
Karl H. and Wealtha H. Nelson Family Foundation 36-3879767
Number and street (or P O box number if mall Is not delivered to street address) Room/sulte B Telephone number (see instructons)
C/0 George Blazek, 9290 West Dodge Road 303 (402) 390-0390
City or town, state or province, country, and ZIP or foreign postal code
Omaha NE 68114 C  If exemption application is pending, check here. » D
G Check all that apply: Initial retum | Inibial return of a former public chanty D 1 Foreign organizatlons, check here . . . . . . > D
n Final retumn Amended return '
Address change " |Name change 2 Foreign organizations meeting the 85% lest, check
>

H Check type of organization:

Section 501(c)(3) exempt pnvate foundation

Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation E
I Far markel value of all assets at end of year J Accounting method: lﬁl Cash UAccruaI
(from Part ll, column (c), ine 16) D Other (specify) F

>3
Analysis of Revenue and

3,804, 960.

here and attach compttation

If private foundation status was terminated
under section 507(b)(1)(A), check here . . .

-0
-0

If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here . . . .

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sanly equal the amounts in column (a)
(see instructions).)

(a) Revenue and
expenses per books

r

Y

-

m

1 Contibutions, gifts, grants, etc, received (atlach schedule) . .
2 ck» H

3 Intereston savings and temporary cash investments . . . .

If the foundatian ks not requtred 1o atach Sch B | 208

3

(b) Net investment
income

(c) Adjusted net
income

(d) Disbursements
for chantable
purposes
(cash basis only)

5

ik

4  Dividends and interest from securitles

5 a Grossrents
b Net rental income
or(loss) - . . .

6 a Nel galn & (loss) from sale of assels not onfine 10—}

Gross sales pnce for all 5
assetsonhne6a - - . 632,381.

Capital gain net income (from Part IV, line 2)
8 Net short-term caprtal gain
9 Income modifications

Gross sales less
10a retums and
allowances . . . 5
b Less. Cost of §
goodssold . . .

© Gross proftt or (Joss) (attach schedule)

7

::"‘ub g

7

£
ot
on

41 Other income (attach schedule)

42 Total. Addlines 1 through 11

139,880.

139, 880.

93,191.

O9ZPyr QZT—-~PpAMITQ

AMAZMOUXM ME—=AD>D~AN—Z—-F0O>

13

Compensation of officers, directors, trustees, etc - -

7,000.

7,000.

7,000.

14  Other employee salanes and wages

0.

0.

415 Pension plans, employee benefits. - . . . . . .

0.

0.

0.

16 a Legal fees (attach schedule). . L-1l6a Stmt.

28,685.

28, 685.

28,685.

b Accounting fees (attach sch). . L—16b Stmt.

4,350.

4,350.

4,350,

¢ Other prof. fees (attach sch). . L—-16c Stmt.

28,861.

28,861.

28,861.

17 Interest

18  Taxes (attach schedule)(see Insts) See Line_ 18 Stmt

3,046.

1,846.

1,846.

19 Depreciation (attach

schedule) and depletion

20 Occupancy

1,560.

1,560.

1,560.

21 Travel, conferences, and meetings

2,894.

2,894.

2,894.

22 Pnnting and publications

23 Other expenses (attach schedule)

See Line 23 Stmt

6,444.

6,444.

24 Total operating and administrative

expenses. Add lines 13 through 23

82,840.

25 Contributions, gifs, grants paid

197,100.

81,640.

%

26 Total exp and disb

Add lines 24 and 25

Subtract line 26 from line 12:
E of over
anddisbursements - . . . . . . . .. ..

b Neti (if negati
€ Adjusted net Income (If negative, enter -0-)

27

,enter 0-). . . [P

™| 56,2408

BAA For Paperwork Reduction Act Notice, see instructions.

81,640,

¥
e

197,100.

197,100.

TEEAQ301

12/04/15




36-3879767

Page 2

Form 990-PF (2015) Karl H. and Wealtha H. Nelson Family Foundation

Attached schedules and amounts in the descnption
Balal‘lce Sheets column should be for end-of-year amounts only.
(Ses instructions.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1

8
9
10

n-mund

11

12
13
14

Less: allowance for doubtful accounts
Pledges receivable
Less: allowance for doubtful accounts
Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch) .™

Less: allowance for doubtful accounts >
Inventories for Sale OrUSe « « « v « v v v v v v b e
Prepaid expenses and deferred charges

8,522.

5,708.

5,708.
220,585.

RN S

e
¥

5 2

a Investments — U.S. and state government
obligations (attach schedule)

50,000.

0.

0.

b Investments — corporate stock (attach schedule) . L=10b. Stmt . .

1,720,504,

1,631,865.

2,612,361.

¢ Investments — corporate bonds (attach schedute). L+=10.c. Stmt . .

Investments — land, buildings, and
equipment: basis

Less accumulated depredtaton
(attach schedule)

249,560,

249,560.

=

248,734.

Investments — mortgage loans

Investments — other (attach schedule) . . L=13 Stmt . . .
Land, buildings, and equipment: basis >

Less accumulated depreciation
(attach schedule)

15
16

Other assets (describe > )

1,200.

3,200.

3,200.

Total assets (to be completed by all filers ~
see the instructions. Also, see page 1,iteml). . . . .. . . ..

2,994,689.

2,854,629.

17
18
19
20
21
22

23

Accounts payable and accrued expenses. . . . . . .. . . ..

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons . . . .

Mortgages and other notes payable (attach schedule)

Other liabilities (descnbe > )

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29

30
31

10 p-imnn» mz
MmMOZPrr»m pZCTM

Foundations that follow SFAS 117, check here . . . .
and complete lines 24 through 26 and lines 30 and 31.

Unrestnicted

Temporarily restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Pald-in or capltal surplus, or land, bldg , and equipment fund

Retained eanings, accumulated income, endowment, or other funds . . . .

2,994,689.

2,854,629.

Total net assets or fund balances (see instructions)

2,994, 689.

2,854,629.

Total liabilitles and net assets/fund balances
(see instructions)

2,994, 689.

2,854,629,

l‘;‘P;SIﬁIIE] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included inline 2 (itemlze) . . . .

o b WN

2,994,689,
2 -140,060.
3
4 2,854,629.
5
......... 6 2,854, 629.

BAA

TEEA0302

10/13/115

Form 990-PF (2015)



Form 990-PF (2015) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 3

léﬂé“ﬁﬂly@ Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e.g., real estate, (b) How acqurred | (€) Date acquired | (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) PD—_ ’I;'gr‘;‘:z: (mo., day, yr.) (mo., day, yr )
1a 400 Monster Bev P 03/25/13 |01/14/15
b1100 Plum Creek Timber P 12/21/10 101/07/15
€ 50M FNMA P 03/29/05 04/15/15
d 500 AMEX Utilities i 03/17/11 108/18/15
€ See Columns (a) thru (d)
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{or allowable) plus expense of sale {e) plus (f) minus (g)
a 46,800. 0. 20,132, 26,668.
b 47,238. 0. 41,675, 5,563.
c 50, 000. 0. 50,000. 0.
d 22,575, 0. 15,483. 7,082.
e See Columns (e) thru (h 0. 458,391. 7,376.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Gans (Col (h)
(M F.M.V. (i) Adjusted basis {k) Excess of col. (i) gain minus col (k), but not less
as of 12/31/69 as of 12/31/69 over col. (), If any than -0-) or Losses (from col (h))
a 26,668.
b 5,563.
c 0.
d 7,082.
e See Columns (i) thru (1) 7,376.
. If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss). - - . —l:lf loss), enter -0- in Part |. line 7 :l— 2 16,689
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
i —ine 8, column (C) (see instructions). ¥ (loss), enter -0- -i_
....................................... _ -1 3 -14,704.
‘PartiV2E Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? . . . . . . .. DYes No
If 'Yes, the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.
(a) . ) (c) @
Base penod years Adjusted qualifying distributions Net value of Distnbution ratio
Calendar year (of tax year nonchantable-use assets (col. (b) divided by col. (c))
beginning in)
2014 185,500. 3,680,044. 0.050407
2013 197,243, 3,870,935. 0.050855
2012 196,078. 3,701,470. 0.052973
2011 181,650. 3,661,406. 0.04%612
2010 166,450. 3,532,958, 0.047114
2 Totaloflined,column(d) . . . . .« i c i i i i e e e e e e e e e e e 2 0.251061
Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . .. .. ... .. ... 3 0.050212
4 Enter the net value of nonchantable-use assets for 2015 fromPart X, line5. . . . . . . . ... .. ... 4 3,949,815.
§ Multiplylinedbyline3 . . . . . o i i it i i it e e e e e e e e e e e e 5 198,328.
6 Enter 1% of net investment income (1% of Partl,line27b) . . . . . . . . . .. .. ... ... 0. 6 582 .
7 ADANES 5aNdB. - - v« i it e e e e e e e e e e e e e e e e e e e e 7 198,910.
g8 Enter qualfying distributions fromPart Xll,lne4 . . . . . .. .. . .. ... oo o000 8 197,100.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

BAA TEEA0303 10M3/15 Form 990-PF (2015)




Form 990-PF (2015) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 4
‘IPa rt‘VIEExclse Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions

1 a Exempt operating foundations described in section 4940(d)(2), check here . . . . ™ U and enter 'N/A' on line 1.
Date of rufing or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the_sgcﬁon 4940(e) requirements 1n Part V,
check here . ™ Dand enter 1% of Part L line27b . . . . . .« i i i e e e e e e e e e e
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, ine 12,col (b} . . . . . _
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter-0-) . . . . . . . . . L . i i i i e e e e e e e e e e e e e e s 2 0.
3 Addlines 1and 2. . . . v o v vt e e e e e e e e e e e e e e e e e e e e e e e e e e 3 1,165.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. if zeroorless,enter-0- . . . . . .. ... .. .. 5
6 Credits/Payments: :
a 2015 estimated tax pmis and 2014 overpayment credited 102015 . . . . . . . . . . . . . .. 6a 4,401. |57
b Exempt foreign organizations — tax withheldatsource . . . . . . . . .. ... .. 6b By
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6¢c m
d Backup withholding erroneouslywithheld . . . . . . .. ... ... ... ... .. 6d 3 ;
7 Total credits and payments. Add lines6athrough6d . . . . . - . . . . . . . o ottt e e e 7
8 Enter any penalty for underpayment of estimated tax. Check here EI if Form 2220 is attached . . . . . . . . 8
9 Tax due. If the total of fines 5 and 8Is more than fine 7, enteramountowed . . . . . . . . . . . . . ... .o 1 9
10  Overpayment. If tine 7 is more than the total of lines 5 and 8, enler the amountoverpaid . . . . . . . . . ... ....... > 10 3,236.
11 Enler the amount of line 10 to be. Credited to 2016 estimatedtax . . . . . > 1,200. | Refunded . . . .™{ 11 2,036.

‘PartiVIIZA+ Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign? . . - . . . . L L L Lt e e e e e e e s e e e e e e

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions forthe definition)?. . . . . & ¢ v o o v it e e e e e e e e e e e e e e e e e

— —————ifthe-answeris~Yes'to fa or 1b, attach a detailed description of the activities and copies of any matenals published

or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthisyear? . . . . . « . . v v v 0 i vt et e s e e e s e e e e e

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthefoundation . . . * § (2) Onfoundationmanagers. . .. ™ $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers .

2 Has the foundation engaged in any activities that have not previously been reportedtothelRS? . . . . . ... ... ... ..

If 'Yes,’ aftach a detailed descnption of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ aftach a conformed copy of thechanges . . . . . . . . . ..

4 a Did the foundation have unrelated business gross income of $1,000 or more dunng theyear? . . . ... ... ... ... ..
b If 'Yes,’ has it filed a tax retum on Form 990-T forthisyear? . . . . . . . . . . . . . o . i i i it ittt e e e e e
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . . . . . . . .. .. Lo oo oL,
If 'Yes,’ aftach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the goveminginstrument? . . . . . . . . . . . . ... L oL o Lol e

7 Did the foundation have at least $5,000 in assets at any time during the year? If *Yes,’ complete Part Il col (c), andPantXV . . . . . . . . . .. ..
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) . . . . . . . . >
NE - Nebraska

b If the answer is Yes' to line 7, has the foundation fumnished a cop; of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If ‘No,'altachexplanation . . . . . . . . . . ... ... o000

9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5)
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes,’ complete Parnt XIV . . . .

| 10 Did any persons become substantial contributors dunng the tax year? If 'Yes,’ attach a schedule listing their names
AN adareSSeS « « « . . it e i e e e e e e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X

BAA Form 990-PF (2015)

TEEA0304 10/13/15




Form 990-PF (2015) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 5
Mtatements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (seeinstructions) . . . . . . . . . . .. .. ... oo o 11 X
12 D the foundation make a distribution to a donor advised fund over which the foundation or a disqualtfied person had
advisory privileges? If 'Yes,' attach statement (seeinstructions). . . . . . . . . . L oL L e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption apphication? . . . . . . 13 X
Websiteaddress . . . . . .. ... .00 *~NMAa
14 The books are in care of *> George _Bla_z_e_}s,___'l‘_z\lsz:je_;_::::_____: ____ ’ITeI;p—ho_n;r;)_: —————
Locatedat ™ 9290 West Dodge Road, Suite 303 Omaha, _ _____ NE ZIP+4 ™ 68114 _ _______
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere . . . . .« . . . . .+ « « « . .

16 Atany time dunng calendar year 2015, did the foundation have an interest in or a signature or other authonty over a
bank, secunties, or other financial accountinaforeigncountry? . . . . . . . ... oL o o ool e e e e e

See the instructions for exceptions and filing requirements for FinCEN Form 114, If 'Yes,’
enter the name of the foreign country *

[PArtiVIi:E8 =4 Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes’ column, unless an exception applies.
1 a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . - . . . . . . L e e e e e e e e e s e e e e Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . .. Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . ... Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit oruse of adisqualifiedperson)?. . . . . . . . . . . . L o o o L e e, DYes No

(6) Agree to pay money or property to a govemment official? (Exception. Check 'No’ if the
i @ a grant to or to employ the official for a period after termination
of government service, if terminatingwithin90days.). . . . . . . . . . . v o i e, DYes No

b If any answer Is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . .. ... ..

Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . . ... ... ... > |:|

¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2015? . . . . . . .. . ... ... v

2 Taxes on failure to distribute income (section 4942) &does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part Xill) for tax year(s) beginningbefore 2015? . . . . . . . . .. . ... .. . 0oL []Yes No
If 'Yes,' st the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement —seeinstructons.) . . . . . . .. ... ... ... ... ... .. ...

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 _ , 20 ,20 , 20

32 Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time dunngtheyear? . . . . . . . . . . . . L L it e e e e e e e e e D Yes No

b If 'Yes,' did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine if the foundation had excess busmess holdings in2015.). . . . . . . . ¢ i i i i i i i i s e e e e e

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
Chantable PUMPOSES? « &« v v ¢ v ottt et et e e e e e e e e e e e e e e e e e e e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its chantable purpose that had not been removed from jeopardy before the first day of E
thetax year beginning in 20157, . . . . . o ¢ i i i it e e e e e e e s e e e e e e e e e e e e e

BAA Form 990-PF (2015)

TEEAQ305 10/13/15




Form 990-PF (2015) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 6
[PE7MIEBH Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?- - . . « - . - . l:l Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to camry

on, directly or indirectly, any voter registrationdrive? . . . . . . . . ... . 0000 o e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . .. .. .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization descnbed

in section 4945(d)(4)(A)? (seeinstructions) . . . . . . . . . . .. oL L e e e e e e D Yes No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals? . . . . . . . ... ... D Yes No

b If any answer Is "Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions

described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(SEBINSIIUCIONS)? .« - & . v i i it s e i e e e e e e e e e e e e e e e e e e e e e e e e e e e e
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . .. ... ... - D

c If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . . . . ... ... 0000 D Yes D No

If 'Yes,’ attach the statement required by Regulations section 53.4945-5(d).

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonalbenefitcontract? . . . . . . . .. L L L L L e e e e e DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . . .. . . ...
If 'Yes’to 6b, file Form 8870.
7 a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transacton? . . . . . DYes No

b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . ... .. ...

IPartVIIIE| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation| ibuti -{e)}Expense-account,
(@ Nare and adess apusperweel |t notpal, | employesbereft, | other alowances
compensation

Ren Nelson _ ______________

6000 Burnside Road _ __ _____ __ President

Sebastopol CA 95472 5.00 1,000. 0. 0.
Susan Wirth _______________

920 North 60th Road _ ____ ____ Vice Pres

Nebraska City NE 68410 5.00 1,000. 0. 0.

9290_West Dodge Rd, Suite 303 Treasurer

Omaha NE 68114 5.00 0. 0. 0.

See Information about Officers, Directors, Trustees, Etc.

5,000. 0. 0.
2 Compensation of five highest-paid employees (other than those Included on line 1 — see Instructions). if none, enter 'NONE.’
(@) Name and address of each employee (b) Title, and average {c) Compensation (d)Contnbutions to (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
None _ _ _ _ _ _ _ _ _ ___________

Total number of other employees paid over $50,000 . . . . . . . . . . . . L L. L L.l L e e e > None

BAA TEEA0306 10/13115 Form 990-PF (2015)




Form 990-PF (2015) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767

Page 7

'Eamfﬁ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE.’

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
None _ _ e
______________________ None
Nonme _ _ e
None
None _ _ _ _ _ _ _ _ o __
- None
None _ _ _ _ _ e
_____________ NOne
Nome  _ _ _ ]
_____________________ None
Total number of others receiving over $50,000 for professional SErviCES .+ + « « . v v v v v v v i i e e e e e e > None
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 N/A
0~
0.
0.
0.
Amount
v N/ A e
0.
2 NN e
0.
All other program-related investments. See instructions.
3
ge_e [In_e_3 Et;tem;r; _____________________________ 0.
Total. Add lines 1 through 3 . . . . . . . . L o o e e e e s e e e e e e e e e e e e > None
BAA Form 990-PF (2015)

TEEA0307 10/13/15




Form 990-PF (2015) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 8
T Rart:X8% Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes:

a Average monthly fair market value of securities . - . . . - . . .. L L L L L e e e e e e 1a 3,788, 314.
b Average of monthlycashbalances . . . . . . . . . . v v vt it i o e e e e e e e e e e e e 1b 219,083.
¢ Fair market value of all other assets (seeinstructions) . . . . . . . . . . . . 0 i i i i i i e e e e e 1c 2,567.
dTotal (add lines 18, b, @NA C) . + « « « ¢ v v v v e e e e e e e e e e e e e e e e e e e e e e 1d 4,009,964.
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢ s
(attach detailed explanation) . . . . . . . . oo i e . I 1 e| :
2 Acquisition indebtedness applicabletoline 1assets . . . . . . . . . . . i Lt e e e e e e 2
Subtractine 2fromM IME 1d - « « & & & & v e e e e e e e e e e e e e e e e e e e e 3 4,009,964.
4 Cash deemed held for chantable activities. Enter 1-1/2% of line 3
(for greater amount, See INSHUCHONS) . .+ + . .« « + v o v o vt e e et e e e e e e e e e e s 4 60,149,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon Part V, lined4. . . . . . . . 5 3,949,815.
6 Minimum investmentreturn.Enter5% of line 5. . . . . . . . . 0 L L i e e e e e e e e e e e e 6 197,491.

'‘PaptiXii# Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > []and do not complete this part.)

1 MinimuminvestmentretumfromPart X, line6 . . . . . . . & o . L L i e e e e e s e e e e e e 1 197,491.
2 a Tax on investment income for 2015 from PartVl,line5. . . . .. ... ... ... 2a 1,165.

b Income tax for 2015. (This does not include the tax fromPartVL). . . . . . . . .. 2b ,

CAddIINES28and 2D « - v ¢ v vt e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2¢ 1,165.
3 Distributable amount before adjustments. Subtractline2cfromline1 . . . . . . . . .« . o v i o e e e 3 196,326.
4 Recoveries of amounts treated as qualifying distnbutions . . . . . . . . . ... ... L oo o e 4
5 AddIlines3andd. . . . o o i v i s e e e e e e e e e e e e e e e e e e e e e e e 5 196, 326.
6 Deduction from distributable amount (seeinstructions) . . . . . . . . . . . . L L e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll, linet. . . . . . . . .. 7 196, 326.

T
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes: 5t
a Expenses, confributions, gifts, etc — total from Part |, column{d),ine26 . . . . . . . . .. ... ... ... ... 1a 197,100.
b Program-related investments — total from Part IX-B. . . . .. ... ... ... ... .. ... .0 L., 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the e
a Suitability test (pnor IRS approvalrequired). . - . . . . ¢ .. . o e e e e e e e e e e e 3a
b Cash distnbution test (attach the required schedule) . . . . . . . . . . . .. .0 it it ittt 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, ine 4 . . . . . . 4 197,100.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part [, line 27b (seeinstructions) . . . . . . ¢ . . o . . . L0 e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractline5fromlned . . . . .. .. ... ... ... .. . 0. 6 197,100.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

BAA Form 990-PF (2015)

TEEAQ308 10/13/15




Form 990-PF (2015) Kar]l H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 9

(a)
Compus
1 Distnbutable amount for 2015 from PartXI,  |¢ = - %
ne7. ....... ..ol PR R
2 Undistributed income, if any, as of the end of 2015 % i e
a Enteramountfor2014only. . . . . . . ... .py - & s % )
b Total forpnoryears 20,20 .20 ‘:@* RN S e
3 Excess distbutions camyover, if any, to 2015 % ;- ;é; 34 E% 5
aFrom2010 . ... .. o.l& © 2. :
bFrom2011 . ... .. 0. %ffﬁﬁgj " 5
cFrom2012 . ... .. 0.L ‘ﬁﬁ%m;‘%i fég? ;,%
dFrom2013. ... .. 0. ;w e %' “";_’ f ) %:9 i
e From2014 . . . ... 5,817, [lsRE: A Tk é‘i& v !if,‘?:f-?ﬁ{h«: i

f Total of lines 3athroughe . . . . . ... ...
4 Qualfying distnbutions for 2015 from Part

Xil, line4: » S 197,100.
a Applied to 2014, but not more thanline2a . . . }

e 1T

PR

Yeps b
5

PR 2 g .,
At b I g
4, B Lo 1 o
o %}M . e E
o b 50 <
t bt @%; Z

b Applied to undistributed income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distnbutions out of corpus

(Election required — see instructions). . . . . . e R e ol
d Applied to 2015 distnbutable amount . . . . . .|EEs ek by Sl dla e Sge oR el BB, S Bl T TS
e Remaining amount distributed out of corpus . . 774 . s s B e o o R AR 1 i T R ,%%a

5§ Excess distributions carryover applied to 2015 . . . . .
(If an amount appears in column (d), the
€ shiown in column (a).)

; -
R

7 i L T T s ) 7 P ot 18 B
T T TR
i > v T e S b

" — A s

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e. Subtractline5. . . . . - s éin
e : G g

b Pnor years’ undistnbuted income. Subtract : L P N )
inedbfromine2b. . . . ... . ...... T e g@ﬂ%ﬁ&*&

¢ Enter the amount of prior years’ undistributed A L B
income for which a notice of deficiency has el B ﬁﬁxﬁg_f&% *‘é{!ﬁg
been issued, or on which the section 4942(a) LG (A SIS g g
tax has been previously assessed . . . . . . : Lol %{,ﬁ@%@ﬂ@%@%&&%@ %

d Subtract line 6¢ from line 6b. Taxable ) o

amount — see instructions . . . . . . ... ..

p R
S NS e
e Undistribuled income for 2014 Subiract line 4a from 5@5% i1 ax%i%}?"* L ‘%’
line 2a Taxable amount — see instructions. . . . . . .[ P22 "&7 gg_@; k4 A ~
o, skl 3 :
f Undistributed income for 2015. Subtract ines  F#3 - =2 (R L Z e
4d and 5 from line 1. This amount must be e T s e TN
distributed in 2016 © . o n oL R S .
7 Amounts treated as distributions out of & T LR
corpus to satisfy requirements imposed by i
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . . i
8 Excess distnbutions carryover from 2010 not ¥
applied on line 5 or line 7 (see instructions) . . . 0. .-+
i e F g AHE:' ‘Lf&
9 Excess distributions carryover to 2016. s AT .
Subtractlines 7 and 8 fromline6a . . . . . . . B - A el B r&%@ %
: v S 8 o e
10 Analysis of ine 9: | ”-%ﬁm'z Eaile
a Excess from 2011 . . 0. i : A S SR
b Excess from 2012 . . 0. 18t gk ) % a% a@i ﬁ;*ﬂ‘
€ Excess from 2013 . . 0. I ES b L F ! ‘% T SRS O
7. : AT g Bl nGE cides il ey
d Excess from 2014 . . 5,817. P 31 ?ﬁ RS R 3 %‘3 OF T R L ;s %@%:5% ;
IS Al TR0 0o - TR W (R S S0 IPVESNE ‘S e
e Excess from 2015 . . 774. : w il s udoss s s ,.&1@%%&;“& S, \,snwiéﬁw@@u el ‘*Q‘ﬁa'ﬁ-""z;;%" f%&?‘%ﬁ%’%%
SAR Form 990-PF (2015)

TEEA0309 10/13/15




Form 990-PF (2015) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 10

Eﬂh‘ﬁmm Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
is effective for 2015, enterthe date of theruling. . . . . . . . . . . . L i i i i i e e e e e e e s >
b Check box to indicate whether the foundation is a private operating foundation described in section I—I 4942(j)(3) or | 4942(i)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
invesiment rotu from Part X for (2) 2015 () 2073 (©)2013 (2012 (¢) Total

3 Complete 3a, b, or ¢ for the

eachyearlisted . ... .........
b85%ofline2a . .............

¢ Qualifying distnbutions from Part XII,
lined foreachyeariisted. . . . . . . ..

d Amounts included in line 2c nat used directly
for active conduct of exempt actvittes . . . . . .

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d fromline2¢c . . . . . . .

altemative test relied upon:
a 'Assets’ altemative test — enter:
(1) Valueofallassets . . . . ... ...

(2) Value of assets qualifying under
section 4942(G)(3)BY(i) - - - . . - - .

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 foreach yearlisted . . . . . . . . ...

¢ ‘Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties). . . . . . . .

(2) Suppor from genera! public and 5-or

more exempt organizations as provided
in section 4942()(3)B)M). . . . . . . . .

(3) Largest amount of support from
an exempt orgamzation . . . . . . .

(4) Gross investmentincome . . . . ..

[%Exawl?ﬁ“)(\!@ Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other condttions,
complete items 2a, b, c, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
George Blazek
9290 West Dodge Road, Suite 303
Omaha NE 68114 (402) 390-0390

b The form in which applications should be submitted and information and matenals they should include:
See attached articles of incorporation

¢ Any submission deadlines:
N/A

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors.
See attached articles of incorporation

BAA TEEA0310  10/13/15 Form 990-PF (2015)
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Form 990-PF (2015) Karl H. and Wealtha H. Nelson Family Foundation

36-3879767

Page 11

'Iﬂﬁ”ﬁt@X\l&]Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If recipient is an individual, .
rechen showyrdlonsip oy "SlglSof | Pumose dlgrantor Amaunt
Name and address (home or business) substanfial contributor recipient
a Paid dunng the year
Morton James Public Library Carpeting
923 1st Coxso None Public
Nebraska City NE 68410 1,000.
Mayhew Cabin Fund Renovattion
2012 4th Corso None of cabin :
Nebraska City NE 68410 Public 4,000. ;
Otoe County Nebraska none Courthouse
Otoe Cnty Courthouse windows
Nebr City NE 68410 Public 15,000.
People United for Families Operating
917 Wildewood Lane None Public |expenses
Nebr City NE 68410 CASA program 3,000.
St Mary’s Hospital Fdn non Help
1314 3rd Avenue fund
Nebraska City NE 68410 Public |new building 60, 000.
Nebraska City Public Schools Fdn Art
711 Third Corso None Public |programs
Nebraska City NE 68410 7,800.
Otoe County Nebraska None Landscaping
Otoe County Courthouse
Nebraska City NE—68410 Public 3,300.
Nebraska City Historical Soc Nelson Museum
711 3rd Corso None Public |sponsor
Nebraska City NE 68410 5,000.
Nebraska City Comm Foundation Fund
P O Box 444 museum director
Nebraska City NE 68410 |none Public |program 10, 000.
See Line 3a statement
88,000.
7 | > 3a 197,100.
b Approved for future payment
|
|
|
‘ Total- - -« . - T > 3b
BAA TEEA0501 10/13/15 Form 990-PF (2015)
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Forin' 990-PF (2015) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 12

=A% Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512,513, or 514 ()
Busmbss | Amolnt | Bk | Amomt | Recerveent’
. code sion (See instructions.)
1 Program service revenue: code

a
b
c
d
e
f

g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . . .
3 Interest on savings and temporary cash investments . . . .
4 Dividends and interest from securites . . . . . .
5 Net rental income or (loss) from real estate.

a Debt-financed property . . . . . ... ... ...
b Not debt-financed property - . . . . . ... ...

Net rental income or (foss) from personal property . - - . -

Other investmentincome . . ... .......

Gain or (loss) from sales of assets other than inventory . . 18 46,689.

Net income or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue:

3 T ImA e e e o A Y7 n
d R SR

0 O ~NO

IR e e

e

o Q0 T o

12 Subtotal. Add columns (b), (d), and () . . . . . . 4 T 139,880.
13 Total. Add line 12, columns (b), (d), and (B) - - - - « « + « v o o e e e e e e e e e e e e e 13 139,880.
(See worksheet In line 13 instructions to venfy calculations.)

Line No. | Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
8 /A
BAA TEEA0502 101315 Form 990-PF (2015)
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Form 990-PF (2015) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 13

: [E‘é‘ﬁfmlm Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in sechon 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash. . .« v i i i e e e e e e e e e e e e e e e e e e e e e e e e
(2) Otherassets . . . . . o . i i i i e e e e e e e e e e e e e e e e e e
b Other transactions: i i ,
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . . oL L e e e e e e s 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . .. .. ... . o 000 oL 1b(2) X
(3) Rental of facilities, equipment,orotherassets . . . - . . . . . . . L i e e e s e e s 1b(3) X
(4) Reimbursementamangements - « . . . . - ¢ .t ot et e e e e e e e e e e e e e e e 1b (4) X
(5) Loansorloan guarantees . . . . . v .ttt e i b e e e e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . . .. .. . 0L 0o e oL, 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . . . .. . o0 oo v 1c X
d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnbed In section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . .. .. ... ... ... .. |:|Yes No
b If 'Yes,’ complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, i declare that | have examined this retum, including acco nying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge.

Slgn May the IRS discuss

Here /é /4 L gﬁgﬂ f??r’zL | s-4-10 P elre /‘H//17 preparer shown below

{see chions)?2
/ Signajufe of officer or %ee Date Title
.

Yes rl No
/ (prnnUT ype pr‘p\aﬁ"s name Wgnax e ,o Date Check L_I § |PTIN

Paid Joyce Swanson CPA ce Swanson CPA 5-3—-1/6 self-employed P00546869
Preparer |Fim'sname * Joyce Swanson CPA FimsEIN ™ 47-0740689
Use Only [Frmisaddess ™ 6715 Grover Street

Omaha NE 68106-3611 |Phoneno. (402) 390-2722
BAA Form 990-PF (2015)

TEEA0503 10/13/15



The undersigned :ancr:oratars, desiring +o become
incorporated for the charitable purpcses stated in these
Articles, pursuant to the laws of the Stata of Nebraska, and feor

o cther purpose, hersby adopt these Articles of Incorporzation:

ARTICLE I.

The name of the corporation shall be The Kzrl E. and

‘Wealtha E. Nelson Family Foundatian

ARTICLE II.

The principal place of business of the corpcration
shall be in the City of Nebrasks City, Otoce County, Nebraska.

2RTICLE IITI.

Tm—a@eses—ot’thrrco—acr‘-von are to receive and

administer funds exclusively for charitable, religious, educa-
tionzl znd scientific purpases, including, for such purposes, the
mzking cf distributions to organizations that qualify zs exempt
organizatiors urder Section 501(c) (3) cf trhe Intermzl Revenue
Code of 1954 (or the corresponding provision of any future Unitad
States Intermazl Revenue Law).

ARTICLE IV.

In fulfilling the above purposes, the corporation shall
caonduct its affairs in accordance with the following standards:

1. The corporation shall gistribute its income for
each tax year at suck time and in such manner as not to became
subject to the tax on undistributed incame imposed by Section
4342 of the Internm2l Revenue Code of "954, or corresponding
Brovisiaons of any subsscuant Federal tax laws.

2. The corporztion shall not engage in any act of
self-dealing as defined in Section 4%41(d) of the Intermal

v



Revenue Code of 1954, or corresponding provisions of any subse-
cusrnt Federal tax laws.

3. The corporation shall rot retain any excess
business holdings as defined in Section 4943(c) of the Internal
Revenune Code of 1354, or corresponding provisions of any subse-
guent Federzl tax laws.
4. The corporation shall not make any investments in

Suckh manner as to subject it to tax under Seétion 4944 of the

cernz] Revenue Ccds of 1954, or corresponding provisions of any
subseguent Federal tax laws.

ARTICLE V.

‘No part-of the-azssets or net earnings of the corpora-
tion shall i-ure to the benefit of, or be distributzhle £o its

members, t-ustees, officers, or othe- private persons, excspt

t the ccrpozaticn shall be zuthorized ané empowers<E +c pay—
——— rezsonable compensztion for sarvices rzodered zné to mzks pay-

ments and distributions in furtherance of the pu-poses sei forth

o
e

\-ticle IIT zbave. No part of the activities of the corpera-
| tiorn shzll ke the carrying on ef progagandz, or otherwise
atteopiing to influence legislation, zné the corporation shall
not participzats ir, or interveze in (including the publishing or
distribution of stztements) any political campaicn on behzlf of
‘any candidzte for public office. Notwithstanding any other
‘provision of these articles, the corporztion shall not carry on
any other activities not permitted to be carried on (2) by =
caorporztion exsmpt from Federal income tazx under Section 501(c)
(3) of the Internzl Revenue Code of 1954 (or the correspomnding
provision of any future United States Internal Revenue Law) or
\ (b) by a corporztion, contributions to which are deductible under
| .Sect.ion 170(c) (2) of the Intarn2l Revemue Code of 1954 (or the

\ correspondine provision of any future United Stztes Intermal
| Ravenue Law)

| ARTICLE VI.

Tte corporztion shall commence business omn the day

v



these Articles azre filed with the Sec:ata:y‘of State of the State
of Nebraskz, and shall exist perpetunaliy,

ARTICLE VII.

The corporztion shall have no stock of any kind or
character, and shall declare no dividends.

ARTICLE VIII.

The namés and address of each incorporater is as
follows:

Wezlthz E. Nalson 801 Third Cor=o
Nebraska City,. NE 68410

Willizm J. Roker 502 Scuth 14th Strest
-Neébraska City, NZ .68410

Glenn 2. Ried 10010 Regency Circle - Suite 200

Omzhz, NE 68114

ARTICLE IX.

Tha zffzirs o

rh

the corporation shzll be conducted Ey
szst three, znd

=3

Board of Truskess of

rt
I~

3 not mores thzn nine
incividuals. The following individuals shzll constitote the
s of the corpcration to hold offi

s £fice until their
successors are designated in the manner herein provided:
Wezlthz H. Nelscn 801 Third Ccrso
Nebraska City, NE 68410

William J. Roker 502 South l4th Street
Nehraska City, NE 68410

Glenn A. Ried 10010 Regency Circle - Suite 200
Omzha, NE 68114

Wezitha E. Nelson shall be 2 permanent trustee of the
corporation during her lifetime. The Board of Trustees shall
consist of seven individuzls, unless otherwise &iractad by Bylaws
adopted by *the Board of Trustees. The Board of Trustees shall
meet anmu=liy on the 2nd Monday of Octi:ber, or omn ‘the succesding
day if such date shall fall on Sunday, and at said time shall
elect the trustees who do not hold office permanently for the
succeeding year. The Board of Trustees.shzll z1sc adopt Bylaws

-3 -

x4




which shall control the operation of the corporation in all
respects not specifically provided for ia these Ar-icles.

The officers of the corperztion shall consist of a
resident, Vice President, Secretary and Treasurer. Any two
cffices ma2y be held by the same pPerson. Ofiicers of the
corporation shall be elected anoually Ly the Board of Trustees.

B

ARTICLE X.

The initizl registered office of tne corporztion shall
be 801 Thiré Corse; Nehraska City, Nebraska 68410, and the
initial registered agent ‘a2t such address shall be Wealtha E.
Nelscon, 801 Third Corso, Nebraska City, NE 68410.

ARTICLE ¥T.

Thesa Articles of Incorporziion may be amended from

time to time by the Board of Trusiees zt any racular meeting of

the Board, or at any mesiing czlled especizily £0Ff thzat purpose,

provided tha: such zmenément does not change the non-profit and
chzaritable charzctar of ‘the corporation. Neither shall any
amendment modify the generzl purposa of the corporztion, as
stated in thess Articles. No amenémen: to these Articles shall
be vzlid or effective unless adopted by 2 two-thirds vote of the
Board of Trustees, and further, unless such amendment is specifi-
czlly approved by tha permanent trustee.

The corporation may be dissclved by the Board of
Trustees at ary regular meeting, or at a2 meeting called spec:i-
fically for that purpose, if such dissolution is 'ax_:prcved by the
permanent trustes and receives an affirmative vote of two-thirds
of the members of the Board of Trustess. Upon the dissolution of
the corporation, the Board of Trustees shall, after paying or
mzking provision for the payment of all of the liabilities of the
corporation, dispose of all of the assets of the corporation
exclusively for the purposes of the corporation in such manner,
or to such organization or organizations organized and cperated
exclusively for charitable, educational, religious, or scientific
purposes as shall a:l: the time qualify as an exempt organization

i1



Or organizations under Section 501(c) (3) of the Intermzl Revenue
Code of 1554 (or the corresponding provision of any futnre United

State Internal Revenue law), as the Board of Trustees shall

determine.

2rticles of T

on this 4/ day of ﬂ"’"}:"f

WITNESS WEEREOF, each incorporator has sigmed these
ncorporaticn on this 21st day of October, 1952.

MLM_M

WEALTEA E. NELSON

WL

WILLIAM J. ROK=R

%/J@Lﬂ

GLENN A. RIZD

y 1992, beforz me, 2

Notzry Public in and for szid County, personally appearsd Wealtha
E. Neison, William J. Roker, and Glenn 2. Ried, to me kncwn to be
the persons nzmed in ané wio executed the foregoing imstrument,
and severally zckncwledged that they exacuted the same Ifreely and
for the intents ané purvoses therein mentioned.

Eﬁlﬂw&zim
GEQRGE

nu& /C-l“yb |

’ / @ota:y Pelic

i€



Form 990-PF
" Part |, Line 6a

Net Gain or Loss From Sale of Assets

2015

Name Empl d
Karl H. and Wealtha H. Nelson Family Foundation 36-3879767
Asset Information:
Description of Property:. . . . . . Publicly traded securities
Date Acquired: - various How Acquired: . . . Purchased
DateSold: . . . 12/31/15% Name of Buyer: . . . Stock market
Sales Price: . . 632,381 . Costorother basis (do not reduce by depreciation) - . - 585,692.
Sales Expense:. . Valuation Method:. . . .
Total Gain (Loss): . . 46,689. Accumulation Depreciation: . . .
Description of Property:. . . . . .
Date Acqurred: . How Acquired:
Date Sold: . . . Name of Buyer: . - .

Sales Price:

Sales Expense’. .

Total Gain (Loss):

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation: . . .

Date Acquired: .
Date Sold: . . .
Sales Price:

Sales Expense:. .

Total Gain (Loss):

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation: . . .

Date Acquired: .
Date Sold
Sales Pnce:

Sales Expense . .

Total Gain (Loss):

How Acquired:

Name of Buyer: . . .

Cost or other basis (do-not reduce-by-depreciation

3

Valuation Method:. . . .

Accumulation Depreciation: . . .

Date Acquired: .
Date Sold: . . .
Sales Price:

Sales Expense:. .

Total Gain (Loss):

How Acquired:

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation: . . .

Date Acquired: .
Date Sold: . . .
Sales Price: - .

Sales Expense:. .

Total Gain (Loss):

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation: . . .

Date Acquired: .
Date Sold: . . .
Sales Price:

Sales Expense:. .

Total Gain (Loss):

How Acquired-

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation: . . .

Date Acquired- .
Date Sold. . . .
Sales Price:

Sales Expense:. .

Total Gain (Loss):

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation: . . .

TEEW4004 05/14/15

i1



Karl H. and Wealtha H. Nelson Family Foundation 36-3879767

Miscellaneous Statement

Grant guidelines addendum

The foundation trustees have approved an

addendum to the grant guidelines asking

for the applicant organization’s officers

to certify that the organization 1s exempt

from tax and that the organization will

notify the foundation if there is any change

made to its tax exempt status.

Total

‘)L,D



Karl H. and Wealtha H. Nelson Family Foundation 36-3879767
Form 990-PF, Page 1, Part |, Line 18
Line 18 Stmt
Taxes Rev/Exp Book Net inv Inc Adj Net Inc Chanty Disb
Fdn. excise tax 1,200.
Foreign tax 1,846. 1,846. 1,846.
Total 3,046. 1,846. 1,846.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book | Net Inv Inc | Adj Net Inc | Charity Disb
Contract admin fees 3,464, 3,464. 3,464.
Telephone 1,423. 1,423. 1,423.
Office supplies 1,557. 1,557. 1,557.
Total ) 6,444. 6,444. 6,444.
Form 990-PF, Part 1V, Capital Gains and Losses for Tax on Investment Income
Columns (a) thru (d)
(a) (b) (c) (d)
Usmmmmbemgmm&}eﬁpmmmﬂm———mwcmmﬂmlre Date sold
(e.g., real estate, 2-story brick warehouse; or P — Purchase (month, (month,
common stock, 200 shares MLC Company) D — Donation day, year) day, year)
200 Apache P 06/08/10 08/18/15
244.839 Dreyfus Intl Bond Fd P 03/13/13 08/17/15
100 IBM P 10/10/10 08/12/15
3578.758 Pimco Foreign Bd Fd P 03/13/13 08/17/15
5725.95 Ridgeworth SEIX p 12/31/12 08/12/15
320.273 Credit Suisse p 12/16/14 11/27/15
1090.343 Fidelity Emerqg Markets P 12/16/14 11/12/15
3574.144 HSBC Frontier Market p 12/16/14 11/27/15
4278.729 Pimco Emerging Bd p 12/16/14 11/12/15
2500 Vanguard FTSE P 05/11/12 11/30/15
400 Anheuser Busch P 11/30/11 12/22/15
1000 EMC Corp Mass P 06/08/10 12/02/15
350 HSBC P 02/22/13 12/02/15
575 U S Bancorp P 02/22/13 12/02/15
Long term capital gains divdends P 12/01/14 12/31/15
Short term capital gains dividends P 12/01/15 12/31/15
Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (e) thru (h)
(e) U] (9 (h)
Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
9,580. 0. 17,526. -7, 946.
37,993. 0. 41,746. -3,753.
15,516. 0. 19,189. -3,673.




Karl H. and Wealtha H. Nelson Family Foundation 36-3879767
Form 990-PF, Part IV, Capital Gains and Losses for Tax on investment Income Continued
Columns (e) thru (h)
(e) ® (9) (h)
Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
38,185. 0. 38,887. -702.
49, 988. 0. 51,045. -1,057.
15,152. 0. 20,000. -4,848.
14,000. 0. 16,318. -2,318.
41,603. 0. 47,000. -5,397.
29,866. 0. 35,000. -5,134.
87,373. 0. 95, 893. -8,520.
50,014. 0. 23,848. 26,166.
25,420. 0. 17,980. 7,440.
14,0589. 0. 19,327. -5,268.
25,224. 0. 14,632. 10,592.
8,801. 0. 0. 8,801.
2,993. 0. 0. 2,993.
Total 0. 458,391." 7,376.
Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (i) thru (l)
Complete only for assets showing gain in column (h) and owned (1))

by the foundation on 12/31/69

(i)
Fair Market Value
as of 12/31/69

@
Adjusted basis
as of 12/31/69

(k)
Excess of column (i)
over column (j), if any

Gains (column (h)
gatn minus column (k),
but not less than -0-)
or losses (from
column (h))

-7,946.
-3,753.
-3,673.
-702.
-1,057.
-4,848.
-2,318.
-5,397.
-5,134.
-8,520.
26,166.
7,440.
-5,268.
10,592.
8,801.
2,993.

Total

7,376.




Karl H. and Wealtha H. Nelson Family Foundation 36-3879767
Form 990-PF, Page 6, Part VI, Line 1
Information about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (if not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . |:]
Andrew Grier
1004 Farnam St.,Suite 400 | Secretary
Omaha NE 68102 5.00 1,000. 0. 0.
Person. . | I Business . | |
Sara B Crook
6919 R Road Trustee
Peru NE 68421 5.00 1,000. 0. 0.
Person. . | X | Business . ||
Jason McNeely
2811 Sylvan Road Trustee
Nebraska City NE 68410 5.00 1,000. 0. 0.
Person. . | X ] Business . | |
Tammy Partsch
2016 1st Avenue Trustee
Nebraska City NE 68410 5.00 1,000. 0. 0.
Person. . | X | Business . | |
Nicolas Nelson
611 Sunset Ridge Road Trustee
Winnetka IL 60093 5.00 1,000. 0. 0.
Total
5,000. 0. 0.
Form 980-PF, Page 7, Part 1X-B, Summary of Program Related Investments
Line 3 Statement
All other program-related investments.
N A e
0.
B P
N A el
0.
N/ e
N
N/A 0.
B
N/ .
N/A 0.
N/ A .
N/ .
N/A 0.

23



Karl H. and Wealtha H. Nelson Family Foundation 36-3879767

Form 990-PF, Page 7, Part IX-B, Summary of Program Related Investments
Line 3 Statement

All other program-related investments.

Total

Y 4




Karl H. and Wealtha H. Nelson Family Foundation

36-3879767

Form 990-PF, Page 11, Part XV, line 3a

Line 3a statement

Recipient If recipient is Foun- Pumpose of Person or
an individual, dation | grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid during the year
Girl Scouts-Spirit of Nebr (nonme _____|_____|Fund ________ Person or
8230 Beechwood Drive __ _(_________|_____fbuilding ____. Business | X
Lincoln NE 68510 Public | showerhouse 10,000.
Lity of Nebraska City __[nome ___ __ [ ____ Help fund _ _ __ Person or
21409 Central Avenwe _ _ _|_________(_____ ool _ ______. Business | X
Nebraska City NE 68410 Public 25,000.
Nebr City High School Alumni Fdn |None __ ___|_____[Fund _______ Person or
141 Steinhart Park Rd __|_________|_____|scholarships _ | Business |X
Nebraska City NE 68410 Public | & expenses 8,000.
City of Nebraska City _ _(_________|{_____|Education project | Personor
1409 Central Avenue _ __(None _____ [_____jfunding _____ Business | X
Nebraska City NE 68410 Public 4,000.
Nebraska City Public Schools Fdn fnone _ _ __ _ |_____|Person of the _| Personor
711 Third Corso ————————————————J-—-—- year_program __[Business | X
Nebraska NE 68410 Public 7,000.
University of Nebr Foundation | _ __ _____|_____|General _ __ __ Person or
1010 Lincoln Mall #300__ [None __ __ _ |Public |scholarship __ | Business |X
Lincoln NE 68508 fund 8,000.
Child Advocacy Center _ _[_____ ____|_____|Site ________ Person or
6142 Highway 75 __ ____ _|none _____[_____|1 funding ___ _ __ Business
Nebraska City NE 68410 Public 2,500.
_____________________________________________ Person or
_____________________________________________ Business
_____________________________________________ Person or
_____________________________________________ Business
City of Nebraska City __|_________|_____|Child theater_ | Personor
806 1st Avenve ______ _[None __ __ _|Public|( __________. Business | X
Nebraska City NE 68410 3,500.
Otoe Cty Respite Care Program (__ ___ ___ _|_____ Respite care _ | Personor
1005 1st Corso _______|Nome _ ____ | ____ program __ _ _ _._ Business | X
Nebraska City NE 68410 Public | funding 5,000.
MO River Lewis & Clark Fdn ( _ __ _____|_____[Grant for ___._ Person or
100 Valmont Drive __ ___|None ___ _ _ |Public|operations _ _ _|Business |X
Nebraska City NE 68410 15,000.

Total

88, 000.



Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 1
Form 990-PF, Page 1, Part | ‘
Line 16a - Legal Fees 4
i
Name of Type of Service Amount Net Adjusted Disbursements ‘
Provider Provided Paid Investment Net for Charitable i
Per Books Income Income Purposes |
mhmeamdLMMkH$ﬂ@gal 28,685, 28,685.'7 28, 685. ‘
|
Total 28,685. 28,685. 28,685. ‘
|
!
Form 990-PF, Page 1, Part | |
Line 16b - Accounting Fees |
|
Name of Type of Service Amount Net Adjusted Disbursements ‘
Provider Provided Paid Investment Net for Charitable ‘
Per Books Income Income Purposes 1‘
Joyce Swanson, CPA | Return preparation and planning 4,350. 4,350. 4,350.
Total 4,350. 4,350. 4,350.
Form 990-PF, Page 1, Part|
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Wells Fargo Trust services, investments and 0. 0. 0.
Omaha, NE portfolio management 28,861. 28,861. 28,861.
Total 28,861, 28,861. 28,861.
Form 990-PF, Page 2, Part ll, Line 10a
L-10a Stmt
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV

See attached schedule

Total




Kar H. and Wealtha H. Nelson Family Foundation 36-3879767

Form 990-PF, Page 2, Part i, Line 10b

L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
See attached schedule 1,631,865. I 2,612,361.
Total 1,631,865. 2,612,361,
Form 990-PF, Page 2, Part 1, Line 10c
L-10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
See attached schedule 249,560. 248,734.
Total 249,560. 248,734,
Form 990-PF, Page 2, Part|l, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Complimentary strategies 390,264. 379,282.
Mutual funds 353,447. 335,090.
Total 743,711. 714,372.




KARL & WEALTHA NELSON FAMILY FOUNDATION
SUMMARY OF SECURITIES
December 31, 2015

COMMON STOCKS: Shares Cost Fair Value
BMEOL:, . St U . @007y - 925,068 i $a5,192
ABERDEEN EMERGING MKT 742 10,000 8,427
‘AFFIEIATED'MANAGERS GROUP ~ s 2005% 250 '}_":13.§06,2_” "31,952
APPLE INC o 980 13,195 _ 103 155
ARTISANINBERD, 7" "L Sk 11,936 7 NN60,00057 o1 s - 55,451,
BALL CORP 4,000 12,594 290 920’
BERKSHIRE‘HATHAWAY INCDEL Gl .. 425 726,684 5, i v BB
BLACKROCK, INC _ 50 16,095 17,026
BOEING'CO? L s 3805 . . 23,838 50,606,
CELANESE CORP 400 15,340 26,932
CHEVRONTEXACO:CORPORATION. * >«<.3:,. 450 .-« .. 14,920 * - -’ 40.482
CISCO SYSTEMS 550 15,427 14,935
CME GROUP 400 22,142 36,240
COMCAST CORP CL ASPL 1,100 18,606 62,073
CVS/CAREMARK 2" &, 5.7 . 750 ' 23,6485 <. 73,328
DIAGEO PLC - ADR 400 32,907
EATON CORP. PLC: & -2 7 oy o ol A gy i navress 26“68’7;-_:‘;::
E-TRACS ALERIAN _ 750 28,918
E-TRACSINDEX Xt o~ 0o 0 0 0 - 7000 - 20,125
EXXON MOBIL CORPORATION 450 17,050
HAIN CELESTIAL ~ 460 18,864
HARBOR INT'L FD 794 50,000
ISHARES EAFE FUND 500 22,715 29,360
ISHARES RUSSELL GROWTH 625 85,500 87,050
ISHARES RUSSELL MID-CAP. . 625 50,130 49,309
ISHARES RUSSELL VALUE 825 80,825 75,851
ISHARES TR RUSSELL 750 86,533 120,135
JOHNSON CONTROLSINC 700 17,528 27,643
MANULIFE FINANCIAL 1,300 19,099 19,474
McKESSON CORP 250 23,467 49,308
MICROSOFT CORP , 1,000 24,422 55,480
NESTLE SA 800 41,664 59,536
OPPENHEIMER DEV MKT - .4,250 135,374 - . 127,418
PIMCO COMMODITY REAL 2,219 15,000 14,001
SCHLUMBERGER LTD 500 40,695 34,875
SPDR DJ WILSHIRE 3,550 134,591 138,876
TARGET CORPORATION 800 24,424 " * 58,088
TJX COS INC 500 13,867 35,455
TOTAL S.A. 750 33,277 - 33,713
UNION PACIFIC CORP. 800 11,450 62,560
UNITED PARCEL SERVICE CLB 450 28,637 43,304
US BANKCORP DEL 625 15,905 26,669
VANGUARD MSEI EAFE © 2,300 70,638 . 84,456
VANGUARD REIT VIPER 2,200 145,221 175,406
WALT.DISNEY COMPANY 900 . 21,193 94,572
43,793 $1,631,865 $2,612,361




KARL & WEALTHA NELSON FAMILY FOUNDATION

SUMMARY OF SECURITIES {Con't)
December 31, 2015

NO. OF
% DUE SHARES FAIR
RATE DATE AMOUNT cosT VALUE
INVESTMENTS - CORPORATE BONDS:
BANK OF MONTREAL 2500%  01/11/17 50,000 49,808 50,596
BHP BILLITON FIN USA 1625%  02/24/17 25,000 24,932 24,949
KELLOGG CO 3250%  05/21/18 25,000 24,938 25,626
KINDER MORGAN EMER PART 3.950%  09/01/22 25,000 24,953 21,763
MOLSON COORS BREWING CO 3.500%  05/01/22 25,000 24,912 25,138 ‘
SUNTRUST BANKS, INC 3.500% 01/20117 25,000 24,969 25,432
THE KROGER CO 3.400%  04/15/22 25,000 24,839 25,327
WESTPAC BANKING 1600%  01/12/18 50,000 50,119 49,903
TOTAL CORPORATE BONDS 250,000 249,560 248,734 |
INVESTMENTS - MUTUAL FUNDS
ABERDEEN.GLOBAL HIINCOME ~ * .~ = 5695 - 50,000 45,216
ASHMORE EMERGING MARKETS 2,747 22,000 21,029
DODGER COXED” “71% %, ol oA arimisias T iz an sioteiv 10 0 7,19975.4%75400,000,.. . ... 95,680
EATON VANCE FLOATING RATE - 3,308 30,103 27,821

wy

o ’ila : 2"3|| d 2Ilalg ‘
| METROPOLITAN WEST o _ 7,387 80,000 78,449
PIMCO EMERGING MARKETS.BOND . & . " "0 7 7 72 .0 [112,2897 ~°72,22,000 ~ 720,599
| WELLS FARGO ADVANTAGE 3,073 25,000 24,477
| TOTAL MUTUAL FUNDS 33,411 353,447 335,090

COMPLEMENTRY STRATEGIES

AQR FUTURES STRATEGY 6,802 7o 159 69,242
ASG GEOBAL ALT . T R T N w5076, 54 57,500 - T 54,011
DRIEHAUS ACTIVE INCOME ‘ , , 6548 " 70,105 65,154
MERGER FD CLASSUNST 7 7. i (o 00 & s n il e & % 0 o5 03,7347 77:60,000° - 56,944
PRINCIPAL GLOBAL FD 1,791 20,000 18,944
ROBECO BOSTON PTN ’ 7,712 112,500 114,987
TOTAL COMPLEMENTARY STRATEGIES 31,663 390,264 379,282
TOTAL INVESTMENTS $2,625,136 $3,575,467

The accompanying Accountants’ Compilation Report
should be read with these financial statements.




