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Form 990- PF

Department of the Treasury
Internal Revenue Service

E"&n
or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.

P> Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf. pen to Public Inspection

ded to November 15,

201

eturn of Private Foundation

OMB No 1545-0052

2015

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
Retirement Research Foundation 36-2429540
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
8765 West Higgins Road 430 (773)714-8080

City or town, state or province, country, and ZIP or foreign postal code

Chicago, IL 60631-4170
G Check all that apply: [:] Initial return |:| Initial return of a former public charity
Final return I:l Amended return

E| Address change

[__—] Name change

H Check type of organization;

III Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col. (c), ine 16)

J Accounting method:

[:] Other (specHy)

[_Icash

[X] Accrual

Ci exemption apphication 1s pending, check here >D

»[ ]

»[ ]
E [f private foundation status was terminated
under section 507(b)(1)(A), check here B[]

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

D 1. Foreign organizations, check here

2. Foreign orgamizations meeting the 85% test,
check here and attach computation

| 23 135,879,619 .[(Part], column (d) must be on cash basis.}
B e B b wmarm | (formiomd, | Otetmestment | @)Agedne | o,
eh 1 Contributions, gifts, grants, etc., received N/A
'E; 2 Check }[X] ff the foundation 1s not required to attach Sch 8
B3 o mvantmens® and temporary
T 4 Dwidends and interest from securities 2,061,506.] 2,061,506. Statement 2
*| 5a Gross rents
é b Net rentat income or {loss)
‘_? 6a gre(t,sgsa:a;:rs(lsrslzf;:?aﬁale of assets not on line 10 9 7 7 8 0 7 9 16 .
1" comeminmca vt i = ~9,780,916.] = = -
< 1 ain net ihcome (irol T y i i L]
E 8 Net short-term capital BECE‘ ED \
é 9 Income modificati Z%\
>y 10a ggﬁéﬂ:ﬁéf g y PRV Y ')Mﬁ \
b Less Cost of gooHgssaid ‘\UV i \f: \
¢ Gross profit or Ioséwﬁ il
11 Other ncome o¢PEN, Bl 1743 233, 870,800. Statement 3
12 Total. Add lines T through 11 12,585,655.] 12,713,222,
13 Compensation of officers, directors, trustees, etc 399 1 221. 63 : 894. 335 z 327.
14 Other employee salaries and wages 587,593. 13,340. 574,253.
|15 Pension plans, employee benefits 287,612, 14,981. 272,631.
@[ 16a Legal fees Stmt 4 1,946. 0. 1,946.
§_ b Accounting fees stmt 5 85,665. 46,450. 28,150.
&S| ¢ Other professional fees Stmt 6 2,629,318.| 2,471,750. 141,921.
2117 interest 636,054. 636,054. 0.
§18 Taxes Stmt 7 244,323. 53,667. 0.
2119 Depreciation and depletion 21,165. 2,116.
'g 20 Occupancy 141,266. 14,127. 127,139.
< |21 Travel, conferences, and meetings 47,781. 1,630. 46,151.
g 22 Printing and publications 2,018, 202. 1,816.
D|23 Other expenses stmt 8 133,682, 26,223, 107,459,
‘é 24 Total operating and administrative
g expenses. Add Iines 13 through 23 5,217,644.] 3,344,434. 1,636,793,
©l25 Contributions, gifts, grants pard 5,533,987. 5,087,373.
26 Total expenses and disbursements.
Add hnes 24 and 25 10,751,631, 3,344,434, 6,724,166.
27 Subtract hine 26 from fine 12:
@ Excess of revenue over expenses and disbursements 1 z 8 34 7 0 2 4 .

b Net investment income (f negative, enter -0-)
¢ _Adjusted netincome (f negative enter -0-)

9,368,788,

[A

523501
11-24-15

16071107 805490 RetResearch

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2015)

Retirement Research Fou

ndation

36-

2429540 Page 2

Balance Sheets

Attached schedules and amounts n the descnption
column should be for end-of-year amounts only

Beginning of year

End o

f year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9
10a

b
¢
11

Assets

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

174,272,

174,272,

2,188,483.

98,363.

98 363.

Less: allowance for doubtful accounts P

Pledges recevable >

Less: allowance for doubtful accounts

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable

>

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges
Investments - U.S. and state government gbligations
Investments - corporate stock
Investments - corporate bonds
Investments - land, buildings, and equipment. basis

Stmt 9
Stmt 10

4,483.

194,076.

194,231.

7,780,291.

9,383,897,

9,383,897.

3,403,514.

4,140,267,

4,140,267,

>
>

Less accumulated deprectabion

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis » 256 ,568.

Stmt 11

126,569,178.

121,859,650.

121,859,650.

Less accumulated deprecation. Stmt 129 227,629,

47,863.

28,939.

28,939.

Other assets (describe P> )

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

139,993,812,

135,879,464.

|7

18
19
20
21
22

Liabilities

23

Accounts pyable and accrued expenses
Grants payable - N B
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe p )

55,475.

74,677.

135,879,619.

2,784,130.[

3,230,744.

Total liabilities (add lines 17 through 22)

2,839,605,

3,305,421 .}

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

> (X1

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [ ]

Total liabilities and net assets/fund balances

137,154,207.

132,574,043.

137,154,207,

132,574,043.

139,993,812.

135,879,464.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

N G AW N

523511
11-24-15

16071107 805490 RetResearch

Enter amount from Part |, hine 27a
Other increases not included in hne 2 (itemize) P

137,154,207.

1,834,024,

O.

Add lines 1,2,and 3
Decreases not included in ine 2 (temize) » Unrealized Security Depreciation

138,988,231,

6,414,188.

Total net assets or fund balances at end of vear (line 4 minus line 5) - Part II, column (b}, hine 30

D o [ [ [N [~

132,574,043.

2

Form 990-PF (2015)
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Form 990-PF (2015) Retirement Research Foundation 36-2429540 Page 3
| | Part IV| Capital Gains and Losses for Tax on Investment Income
| (a) List and describe the kind(s) of property sold (e.g., real estate, (DLHOV‘L’”acha'{S'ged (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statement
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 9,780,916. 9,780,916.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Col. (h) gan minus
: . (K), -0-
RE— st o, " Ui ramen )
a
b
c
d
e 9,780,916.
If gamn, also enter in Part 1, line 7
2 Capital gain net Income or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 9,780,916.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hine 8, column {c).

It (loss), enter -0- 1n Part |, ling 8 _ 3 N/A
PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income - - - - - - —

(For optionat use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes EI No
If "Yes," the foundation does not quahify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(m)Jd years (b) () DIStrIbng()'Jn ratio
Calendar year {or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {cal. (b) divided by col. (c))
2014 6,521,069, 135,039,258. .048290
2013 6,757,283. 125,223,430. .053962
2012 6,724,091. 115,359,162. .056335
2011 5,969,076, 121,147,588. .049271
2010 5,885,346, 113,459,220. .051872
2 Total of line 1, column (d) 2 .259730
} 3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .051946
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 138,014,748.
% 5 Multiply line 4 by line 3 5 7,169,314.
|
| 6 Enter 1% of net nvestment income (1% of Part |, ling 27b) 6 93,688,
7 Addlines 5and 6 7 7,263,002,
8 Enter qualifying distributions from Part XII, line 4 8 6,724,390,
If ine 8 1s equal to or greater than line 7, check the box n Part VI, Iine 1b, and complete that part using a 1% tax rate.
‘ See the Part VI instructions.
|
| 523521 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) Retirement Research Foundation 36-2429540 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on hne 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1

187,376.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

3 Addlines 1and 2

187,376,

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

o e (W N

5 Taxbased on investment income. Subtract ine 4 from line 3. if zero or less, enter -0-

187,376,

6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 227,822,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

227,822.

8 Enter any penalty for underpayment of estimated tax. Check here |:] If Form 2220 1s attached

0 |0 |~

9 Taxdue If the total of ines 5 and 8 1s more than hine 7, enter amount owed »

10 Overpayment. |f ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10

40,446.

Enter the amount of hne 10 to be: Credited to 2016 estimated tax P> 40,446. 11

0.

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

__d Enter the amount (if any) of tax on poltical expendttures (section 4955) imposed during the year:
(1) Onthe foundation. > $ 0. (2)0Onfoundationmanagers.» $ = T 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the actwvities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If"Yes," has it filed a tax return on Form 990-T for this year?

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing nstrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain i the goverming instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part /I, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P

Yes| No
1a X
1b X

1¢ X

4a | X
4b X

IL MI

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or destgnate)
of each state as required by General Instruction G? If “No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If “Yes, " complete Part XIV

10 Did any persons become substantial contributors during the tax year? it »ves " attach a schedule hsting their names and addresses

b | X

9 X
10 X

523531
11-24-15
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Form 990-PF (2015) Retirement Research Foundation 36-2429540

Page 5

| P

art VII-A | Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If “Yes," attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Websie address » _http: //www.rrf.org

11

Yes

No

X

12

13

X

Thebooksareincareof p» Irene Frye

Telephone no.p-773-714-8080

Locatedat 8765 W. Higgins Road, Suite 430, Chicago, IL 2IP+4 60631

Section 4947(a)(1) nonexempt chanitable trusts filng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > I 15 |

»[ ]
N/A

At any time during calendar year 2015, did the foundation have an interest in or a signature or other authonity over a bark,
securities, or other financial account in a foreign country?

See the instructtons for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the

foreign country p»

Yes

16

No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1

2

3

4

File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies.
a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E| Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? D Yes [E No
(8) Furmish goods, services, or facilittes to (or accept them from) a disqualified person? E] Yes l:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? K] Yes l:] No
(5) Transfer any iIncome or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? E] Yes m No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a perlod after
termination of government service, if terminating within 90 days.) ~ - S T T T E] Yes @ No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in sectton 4942(j)(3) or 4342()X5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part X111) for tax year(s) beginning
before 2015? D Yes @ No
If "Yes," ist the years p» , ) ,
b Are there any years histed 1n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to alt years hsted, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a){2) are being applied to any of the years hsted in 2a, list the years here.
> , , ,
a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes m No
b 1f “Yes,” did it have excess business holdings 1n 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commusstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015 ) N/A
a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2015)

523541
11-24-15
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Form 990-PF (2015 Retirement earch Foundation 36-2429540 Page 6
Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Requlred (continued)

6a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes DZ] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:| Yes @ No
(4) Prowide a grant to an organization other than a chanitable, etc., organization described 1n section
4945(d)(4)(A)? (see Instructions) l:] Yes Izl No
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes IE No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
sechion 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 ‘:]
¢ If the answer I1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A |:] Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes l__f_l No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes @ No
b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
I Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors See Statement 14
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbutions to
(a) Name and address ht()?l)r;r glgr’ \%gglf\é%rvao gd (c)((;,forrlrggzr;?:flon e("% %%eube?grer?ums aé%%ﬁﬁ ,egt?l%r
to position enter -0-) compensation allowances
See Statement 13 - = 71399,221.0 31,233 0+

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000 (b)th;ﬂ?é %Ta? ev\é%rkage (c) Compensation eﬁ 2%%33‘%%?';35 ag%ﬁé ,egt%%r
devoted to position compensation allowances

Nancy Zweibel PHD - c/o RRF 8765 W. [Program Officer
Higgins #430, Chicago, IL 60631 40.00 159,885.[ 23,983. 0.
Julie Kaufman PHD - c/o RRF 8765 W. Program Officer
Higgins #430, Chicago, IL 60631 40.00 145,383.[ 21,807. 0.
Mary O'Donnell - c¢/o RRF 8765 W. Program Officer
Higgins #430, Chicago, IL 60631 40.00 89,837. 13,476. 0.
Lee Parker MEd - c/o RRF 8765 W. Grants and IT{ Administrator
Higgins #430, Chicago, IL 60631 40.00 77,153./11,573. 0.
Marcia Kunstler - c/o RRF 8765 W. Office Adminilgstrator
Higgins #430, Chicago, IL 60631 40.00 66,699. 10,005. 0.
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2015)
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Form 990-PF (2015) Retirement Research Foundation 36-2429540__ Page7
[ Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. if none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Global Endowment Management Investment
100 N Tryvyon St, Charlotte, NC 28202 Management 2,435,299,
Naomi M Stanhausg
720 N Larabee Street #204, Chicago, IL 60654 [Program Consultant 115,067,
Varey & Vaccariello CPAs PC
2205 Point Blvd #210, Elgin, IL 60123 Accounting and Tax 67,765.
Total number of others receiving over $50,000 for professional services » 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organtzations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 None
0 *
2
‘ 3
\
|
4 -_—
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
‘ 1 None
|
0 L
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 > 0.

523581
11-24-15
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Form 990-PF (2015) Retirement Research Foundation

®

36-2429540 Page 8

|Partx

Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 139,654,697.
b Average of monthly cash balances b 461,798,
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 140,116,495,
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detaded explanation) [ 1e I 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from Ine 1d 3 140,116,495.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 2,101 ,747.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ling 4 5 138,014,748.
6 __ Minimum investment return. Enter 5% of ling 5 6 6,900,737,
Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) private operating foundatrons and certain
foreign organizations check here p [:] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 6,900,737.
2a Tax on nvestment income for 2015 from Part V|, line 5 2a 187,376.
b Income tax for 2015. (This does not include the tax from Part VI.) 2b
¢ Add tines 2a and 2b 2 187,376.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 6,713,361.
4 Recoveries of amounts treated as quahifying distributions 4 56,163.
5 Addhnes3and 4 5 6,769 ,524.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, ine 1 7 6,769,524,
Qualifying Distributions (see instructions)
_1 _ Amounts patd (including administrative expenses) to accomplish chantable etc., purposes
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26~~~ ~ - - - = 7 [ta - - -65724,166.-
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 224.
3  Amounts set aside for specific charitable projects that satisfy the:
a Suttability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, ne 4 4 6,724,390,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adijusted qualifying distributions. Subtract line 5 from line 4 6 6,724,390.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15
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Form 990-PF (2015)
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Form 990-PF (2015)

Retirement Research Foundation

36-2429540  Pages

Undistributed Income (see instructions)

(a)
Corpus

Years prior to 2014

(b)

(c)
2014

(d)
2015

1 Distnbutable amount for 2015 from Part XI,
line 7

6,769,524.

2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2015:
aFrom 2010 367,868,
b From 2011 146,096.
¢ From 2012 838,718.
d From 2013 668,831.
e From 2014 , 41,622,
f Total of lines 3a through e

2,063,135.

4 Qualifying distributions for 2015 from
PartXll,Ine4: ™ $__ 6,724,390,
a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see mnstructions) 0.

d Applied to 2015 distributable amount

6,724,390,

¢ Remaining amount distributed out of corpus 0.

5§ Excess distributions caryover applted to 2015 4 5 r 1 3 4 .

45,134.

(If an amount appears In column {(d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each cdluml; as
: indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractiine 5

2,018,001.

b Prior years' undistributed income. Subtract

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

hne 4b from line 2b
|
|
|
|
| assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see structions

e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.

|

1 t Undsstributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.

8 Excess distributions carryover from 2010
not applied on ling 5 or hne 7 322,734,

Subtract ines 7 and 8 from line 6a

1,695,267.

10 Analysis of line 9:
a Excess from 2011 146,096,
b Excess from 2012 838,718.
¢ Excess from 2013 668,831,
d Excess from 2014 41,622.
e Excess from 2015

|
‘ 9 Excess distributions carryover to 2016.

\ 523581 11-24-15
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Form 990-PF (2015)
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Form 990-PF (2015) Retirement Research Foundation h 36-2429540  Page 10
[Part XIV [ Private Operating Foundations (see instructions and Part VIi-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section ‘___] 4942()(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2015 {b) 2014 (¢) 2013 (d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distributions from Part XIl,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from ine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, ine 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
— = dividends, rents, payments on- S _
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization
(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

i Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » |:| If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

See Statement 15
b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadhnes:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
10
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Form 990-PF (2015) Retirement Research Foundation 36-2429540  Page 11
Part XV| Supplementary Information (continued)
3 _ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatu}n Purposi: ct))f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
Grants Paid for General Funding None Rll are Pub See attachment A
Interests See Attachment A Charities 4,871,909,
Matching Gifts Program See Attachment None Rll are Pub See attachment B
B Charities 215 464,
Total > 3a 5,087 373,
b Approved for future payment
Grants Payable to General Funding None All are Pub See attachment C
Interests See Attachment C Charities 3,230,744,
Total » 3b 3,230 744,
Form 980-PF (2015)
523611
11-24-15
11
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Form 990-PF (2015) Retirement Regearch Foundation 36-2429540  Page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
3 (%) (b) 9. (d) Related or exempt
1 Program service revenue: ode Amount code Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
! 3 Interest on savings and temporary cash
investments
4 Didends and interest from securities 14 2,061,506,
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 9,780,916.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

_ a__See Statement 16 | <206,922.> 893,992. 56,163.
b - - - - - - = - = - -— —_— _—— _-—
¢
d
i e
| 12 Subtotal. Add columns (b), (d), and (e) <206,922.> 12,736,414, 56,163.
| 13 Total. Add line 12, columns (b), (d), and (e) 13 12,585,655,
| (See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
lla [Unspent Grants Returned by Grantees
|
\
\
523621 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) Retirement Research Foundation 36-2429540  Page13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.

(a)Lneno (b) Amount involved

{c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b "Yes,” complete the following schedule.

D Yes m No

(a) Name of organization

(b) Type of organization

{c) Description of relationship

N/A

A and belief, it 1s truse,
Sign

Here )

t, and complete

Under penalties of perjyry, | declare that | haye examined this return, including accompanying schedules and statements, and to the best of my knowledge
laration of preparer (other than taxpayer) 1s based op all information of

| ///4 /&

—
May the IRS discuss this
1ch preparer has any knowledge re!l.)llrn with the preparer

Xecuclive shown below (see instr )7
Director (X1 Yes | No

Signature of officer or trustee

D)

Title

Print/Type preparer's name Preparer's SIQM / Check [ ] «f [PTIN
self- employed
Paid Downey R. Varey M // S%/é P00357499
Preparer [rm'sname > Varey & V'accarleﬂ. lo CpAs pC / Frm'sEIN > 36-3994838
Use Only
Frm'saddress p» 2205 Point Boulevard, Suite 210
Elgin, TL 60123 Phoneno. 847-228-69717
Form 990-PF (2015)
523622
11-24-15

16071107 805490 RetResearch
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Continuatjan for 990-PF, Part IV
Retirement Research Foun‘ion 36-24295 Page 1 of 1
Part IV | capital Gains and Losses for Tax on Investment Income )

(a) List and describe the kind(s) of property sold, e.g., real estate, (b),How acquired (cg Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (Mo-day,yr) | (mo., day,yr.)
1la From Form K-1 Global Endowment Management (26-174| P
b From Form K-1 Global Endowment Management (26-174 P
¢ From Mid Continent Capital Managed Accounts P
d Litigation Proceeds From Past Trades P
e
f
g
h
1
|
k
|
m
n
0
()rosssaosprve | (ODFreonsovet T (g Costrather e e tos
a 2,655,854, 2,655,854,
b 6,623,040, 6,623,040,
c 501,549. 501,549.
d 473. 473.
e
f
g
h
- l - - -
| — —————— - - - - - - — — _
K
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(i) .M.V as of 12/31/69 Ul prvityed ‘ﬁﬁﬁﬁﬁﬂﬁ’ wamﬁﬁ%ﬁgmﬁ%%ﬂw”“
a 2,655,854,
b 6,623,040.
c 501,548.
d 473.
e
f
g
h
i
!
k
|
m
n
0
2 Capital gamn net income or (net capital loss) I; 83?@?'2,?@? E?(r).'"n ,5 %r;ir'{ f,"?.%g 7} 2 9,780,916.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
if (loss), enter "-0-"in Part |, line 8 3 N/A

523591
04-01-15

14
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Retirement Research Foun*ion . 36-2429540

Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (¢)

Gross Gains Revenue Net Invest- Adjusted

Source Amount Dividends Per Books ment Income Net Income

Global Endowment

Fund II LP 1,456,952, 0. 1,456,952. 1,456,952,
Global Endowment
Fund II LP 47,967. 0. 47,967. 47,967.
Mid-Continent
Capital 556,587. 0. 556,587. 556,587.
To Part I, line 4 2,061,506. 0. 2,061,506. 2,061,506.
Form 990-PF Other Income Statement 3
(a) (b) (c)
| Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Returned Grants 56,163. 0.
Unrelated Business Taxable Income ~ <206,922.> 0.
' Net Ordinary and Other Portfolio - o T - — - -
'~ Income and (Losses) from K-1 870,800. 870,800.
| Non-Taxable Income 23,192. 0.
|
- Total to Form 990-PF, Part I, line 11 743,233, 870,800.
|
Form 990-PF Legal Fees Statement 4
| (a) (b) (c) (4)
| Expenses Net Invest- Adjusted Charitable
' Description Per Books ment Income Net Income Purposes
L.egal re General Corporate
Matters 1,946. 0. 1,946.
To Fm 990-PF, Pg 1, 1n 1l6a 1,946. 0. 1,946.
\
15 Statement(s) 2, 3, 4
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Retirement Research Found‘on ‘ 36-2429540

Form 990-PF Accounting Fees Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Auditing fees 17,900. 5,000. 11,900.
- Bookkeeping, Payroll and
Tax Services 67,765. 41,450. 16,250.
To Form 990-PF, Pg 1, 1ln 16b 85,665. 46,450. 28,150.
Form 990-PF Other Professional Fees Statement 6
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

Investment management
services: Mid Continent
Capital LLC 52,098. 52,098. 0.
Investment management
services: Global Endowment

Fund II - 2,435,299.° 2,419,652, - -~ — - - — - - - - 0.-
Program Grant Evaluation
Consultants 141,921. 0. 141,921.
To Form 990-PF, Pg 1, 1ln 1l6c 2,629,318. 2,471,750. 141,921.
Form $990-PF Taxes Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise tax 190,656. 0. 0.
Tax on Foreign Dividends 53,667. 53,667. 0.
To Form 990-PF, Pg 1, 1ln 18 244,323, 53,667. 0.
16 Statement(s) 5, 6, 7
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Retirement Research Foun(’i on

36-2429540

Form 990-PF Other Expenses

Statement 8

(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Computer expense 60,155, 0. 60,155.
Insurance 18,558. 1,856. 16,702.
Office Supplies and Expense 17,117. 1,148. 15,969.
Dues and Memberships 11,721. 0. 11,721.
Postage and Shipping 2,514, 251. 2,263.
Royalty Expenses from K-1 22,968. 22,968. 0.
Technical Assistance 649. 0. 649.
To Form 990-PF, Pg 1, 1n 23 133,682. 26,223. 107, 459.
Form 990-PF Corporate Stock Statement 9

Fair Market

Description Book Value Value

Mid-Continent Capital-ETF's 9,383,897, 9,383,897,
 Total to Form 990-PF, Part II, line 10b- - - - -9,383,897- 9,383,897. - —

Form 990-PF Corporate Bonds

Statement 10

Description

Mid-Continent Capital-Corporate Bonds

Total to Form 990-PF, Part II, line 10c

17
16071107 805490 RetResearch

Fair Market

Book Value Value
4,140,267. 4,140,267.
4,140,267. 4,140,267.

Statement(s) 8, 9, 10
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Retirement Research Found‘nd,.ion

Co

36-2429540

Form 990-PF

Other Investments

Statement

11

Description

Global Endowment Fund II LP

Total to Form 990-PF, Part II

Valuation Fair Market
Method Book Value Value
FMV 121,859,650. 121,859,650.
, line 13 121,859,650. 121,859,650.

16071107 805490 RetResearch

2015.03050 Retirement Research Foundat RETRESE1l

Form 990-PF Depreciation of Assets Not Held for Investment Statement 12
Cost or Accumulated
Description Other Basis Depreciation Book Value
Furniture & Fixtures 79,085. 75,213. 3,872.
Software 12,620. 12,620. 0.
Office Equipment 7,815. 7,815. 0.
Laser Jet Printer 1,351. 1,351. 0.
Copy Machine 20,295. 20,295. 0.
Eaton Battery Backup 1,173. 1,173. 0.
Toshiba Strategy Phone System 8,623. 8,623. 0.
CDW Color Printer 1,307. 1,307. 0.
. New_Office Chajirs 4,152. 4,152. 0.
TWO FOLDING TABLES - T T 432,/ 387, — ——— 45+ —
TWO 24" MONITORS HPZR24 774. 714. 60.
HP DL380 G7 KMAT CTO SERVER 16,624. 14,962. 1,662.
SERVER INSTALLATION 15,700. 14,130. 1,570.
NETWORK VM WARE CISCO 6,130. 5,517. 613.
NETWORK UPGRADE BACKUP SW 5,696. 5,126. 570.
Computer Equipment 15,931. 15,931. 0.
File Server 14,272. 9,989. 4,283,
15 Workstations 27,671. 19,370. 8,301.
Broadband Installation and EQ 5,400. 3,780. 1,620.
IPAD 499. 350. 149.
Off Eq HP Projector 1,135. 795. 340.
IPADs For Board 6,452, 3,208. 3,244.
Samsung Printer 1,190. 596. 594.
TKB Scanner 865. 87. 778.
IPAD-Kuczmarski 571. 57. 514.
Chair-JEK 805. 81. 724.
Total To Fm 990-PF, Part II, 1ln 14 256,568. 227,629. 28,939.
18 Statement(s) 11, 12




Retirement Research Found‘.on

16071107 805490 RetResearch

36-2429540
Form 990-PF Part VIII - List of Officers, Directors Statement 13
Trustees and Foundation Managers
Employee
Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Nathaniel McParland, MD Chairman/Trustee
c/o RRF 8765 W Higgins #430 9.00 34,000. 0. 0.
Chicago, IL 606314170
Ruth Ann Watkins Trustee
c/o RRF 8765 W Higgins #430 6.00 26,000. 0. 0.
chicago, IL 606314170
Michael J. Starshak Secretary/Trustee
c/o RRF 8765 W Higgins #430 6.00 15,500. 0. 0.
Chicago, IL 606314170
Downey R. Varey, CPA Treasurer/Trustee
c/o RRF 8765 W Higgins #430 6.00 21,500. 0. 0.
Chicago, IL 606314170
Irene Frye Executive Director
c/o RRF 8765 W Higgins #430 40.00 208,221. 31,233. 0.
Chicaggj IL 6Q§}14170 - -
Marilyn Hennessy Trustee
c/o RRF 8765 W Higgins #430 6.00 21,500. 0. 0.
Chicago, IL 606314170
Thomas R. Prohaska, Ph D Trustee
c/o RRF 8765 W Higgins #430 6.00 20,000. 0. 0.
Chicago, IL 606314170
Cheryl E. Woodson, MD Trustee
c/o RRF 8765 W Higgins #430 6.00 21,500. 0. 0.
Chicago, IL 606314170
Kathleen W. Kolodgy Trustee
c/o RRF 8765 W Higgins #430 6.00 21,500. 0. 0.
Chicago, IL 606314170
Thomas D. Kuczmarski Trustee
c/o RRF 8765 W Higgins #430 6.00 9,500. 0. 0.
Chicago, IL 606314170
Totals included on 990-PF, Page 6, Part VIII 399,221. 31,233. 0.
19 Statement(s) 13
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Retirement Research Found.ion . 36-2429540

Form 990-PF Officers, Directors, Trustees and Statement 14
Foundation Managers Compensation Explanation
Part VIII, Line 1

Person's Name

Downey R Varey Trustee

Compensation Explanation

Mr Varey's compensation as Trustee for the year ended 12/31/15 totaled
$21,500. Mr. Varey also is a partner in the accounting firm of Varey &
Vaccariello CPAs PC, which the Foundation paid accounting, consulting and
tax related fees totaling $67,765 for the year ended 12/31/15. All of
those services to the Foundation were provided by Mr. Varey, and he was
compensated by the accounting firm for them.

20 Statement(s) 14
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Retirement Research Found@ion o 36-2429540

Form 990-PF Grant Application Submission Information Statement 15
Part XV, Lines 2a through 24

Name and Address of Person to Whom Applications Should be Submitted

Irene Frye,Executive Director, Retirement Research Foundation
8765 W Higgins RD Ste 430
Chicago IL 606314022

Telephone Number Name of Grant Program

773-714-8080 Major Grant Programs are disccussed below under
restrictions/limitations.

Email Address

frye@rrf.oxrg

Form and Content of Applications

Our Website www.rrf.org contains the form in which Applications should be
submitted along with eligibility criteria, exclusions, and letters of
inquiry with required inclusions. Web inquiries should be addressed to
info@rrf.org. Application forms can be downloaded in Word for completion.

Any Submission Deadlines

February 1, May 1, and August 1

Restrictions and Limitations on Awards

Our Website www.rrf.org contains the eligibility requirements, restrictions
or limitations for all major grant programs. The major grant programs are
as follows: Advocacy; Direct Service; Professional Education; Research;
Organizational Capacity Building Standard Grants; Organizational Capacity
Building Flex-Fund Grants and Accessible Faith Grants.

21 Statement(s) 15
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Retirement Research Found‘.on

36-2429540

Form 990-PF Other Revenue Statement 16
Related or
Bus Unrelated Excl Excluded Exempt Func-
Description Code Business Inc Code Amount tion Income
Returned Grants 56,163.
Unrelated Business 523000
Taxable Income <206,922.>
Net Ordinary and Other
Portfolio Income and
(Losses) from K-1 14 870,800.
Non-Taxable Income 14 23,192.
Total to Form 990-PF, Pg 12, 1n 11 <206,922.> 893,992. 56,163.
22 Statement(s) 16
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