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100 0511'4\516 317PM

Form QQO'PF

Department of the Treasury
internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2015

Open ta Public inspection

For calendar year 2015 or tax year beginning

, and ending

Name of foundation

Lilly Endowment Inc.

A Employer identification number

35-0868122

Number and street {or P O box number if mail 1s not delivered to street address)

2801 North Meridian Street

Room/suite B

Telephone number (see instructions)

317-924-5471

City or town, state or province, country, and ZIP or foreign postal code

IN 46208-4712

Indianapolis

C  If exemption application 1s pending, check here

G Check all that apply.

D Initial return
D Final return
D Address change

Initial return of a former public chanty D
Amended return
Name change

1. Foreign organizations, check here

2. Foreign organizations meeting the
85% test, check here and attach computation

H Check type of organization @ Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust I_l Other taxable private foundation

E  If private foundation status was terminated under
section 507(b)(1){A), check here

Fair market value of all assets at

end of year (from Part Il, col. (c), D Other (specify)

J Accounting method- @ Cash D Accrual F

If the foundation is 1n a 60-month termination
under section 507(b)(1)(B), check here

ine16)» $ 11781125034 (Parti, column (gLusl be on cash basis. )
M d) Disbursements
Parti 3!2‘:'&’3‘&355?3&?.’?5ii‘d"(ﬂ, exp frtbmadiiitiosste e ver (6) Netvestment (c) Adusted e ( )foL chantabe
the amounts n column () (see nstructions) ) books (cash basts only)
1 Contnibutions, gifts, grants, etc, received (attach schedule) 5,846,372
2 Check > D if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments 566,898 566,898
4  Dividends and interest from secunities 281,423,776| 281,423,776
5a Gross rents .
o b Netrental income or (loss)
E 6a  Netga or (loss) from sale of assels noton fine 10~ 286,032,772
o) % b Gross sales price for all assets on line 6a 286,588,858
S Capital gain net income (from Part IV, line 2) 275,115,465
o~ EPQSTMARKterm capital &ECElVED 0
‘;_; .| 9 Income modificajions
- 10a Gross sales less returns and allowances
s | D 5 3532():1 t of goods sgd5 3 bm
- ¢ Gross profit or (loss) (attach schedule) o
E} 11 Other inGINGIDINATLaure) Stmt 1 436
= WER 573,870,254| 557,106,139 0
%w_ 13  Compensation of officers, directors, trustees, etc 3,311,788 387,142 2,924,646
(&) % 14  Other employee salaries and wages 2,676,022 10,470 2,665,552
U5 |15  Pension plans, employee benefits 3,645,265 182,362 3,462,903
& [16a Legal fees (attach schedule) See Stmt 2 813,480 104,798 708,682
l:': b Accounting fees (attach schedule) Stmt 3 61,320 61,320
> g ¢ Other professional fees (attach schedule) Stmt 4 1,126,298 287,061 839,237
:c\-:';l g 17 Interest .
~ 2 18  Taxes (attach schedule) (see instructions) ~ Stmt 5 11,163,957 500,003
-— E 19  Depreciation (attach schedule) and depletion
== 'g 20 Occupancy 952,236 952,236
D 5 21 Travel, conferences, and meetings 106,299 1,578 104,721
- 5 |22 Printing and publications 76,900 76,900
o | 23 Otherexpenses (att sch) Stmt 6 1,170,033 39,354 966,491
E’ § 24 Total operating and administrative expenses.
%c g Add lines 13 through 23 25,103,598 1,512,768 0 12,762,688
'R‘j_g 8— 25  Contnbutions, gits, grants pad 439,968,365 439,968,365
%8’ 26 Total expenses and disbursements. Add Ines 24 and 25 465,071,963 1,512,768 0| 452,731,053
E 27  Subtract hine 26 from line 12,
& a Excess of revenue over expenses and dishursements 108,798,291
b Netinvestment income (if negative, enter -0-) 555,593,371
¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.
DAA

Form 990-PF (2015
109
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Form 990-PF (2015) Lilly Endowment Inc. 35-0868122 Page 2
Beginning of year End of year
Parth  Balance Sheets Aucisshemiosndamanis e desormion o oo TR R T
1  Cash - non-interest-bearing 30,250 130,250 130,250
2  Savings and temporary cash investments 221,552,549] 175,463,245| 175,463,245
3 Accounts receivable P
Less: allowance for doubtful accounts P
4  Pledges receivable p>
Less: allowance for doubtful accounts P
5  Grants receivable
6  Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions) )
7 Other notes and loans receivable (att schedule) P
Less: allowance for doubtful accounts P
o 8 Inventories for sale or use )
§ 9  Prepaid expenses and deferred charges
<| 10a Investments-U.S. and state government obligations (attach schedule) .
b Investments ~ corporate stock (attach schedule) See Stmt 7 9065686418 10773551345 10773551345
¢ Investments - corporate bonds (attach schedule)
11 lvestments - land, burldings, and equipment basts P>
Less accumulated depreciation (attach sch ) >
12 Investments — mortgage loans . B
13 Investments - other (attach schedule) = See Statement 8 687,103,093| 911,719,909 927,109,409
14 Land, buldings, and equipment basis P> .
Less accumulated depreciation {attach sch ) > Stmt 9 3,076,785
15  Other assets (describe P ~ See Statement 10 ) 237,757 1,794,000
16  Total assets (to be completed by all filers — see the
instructions _Also, see page 1, item 1) 9974610067 11760864749| 11781125034
17  Accounts payable and accrued expenses
18  Grants payable 24,604,750] 144,621,069
_;3 19  Deferred revenue . ) o . o
% 20 Loans from officers, directors, trustees, and other disqualified persons
8 21 Mortgages and other notes payable (attach schedule)
—| 22 Otherliabilities (describe B L )
23 Total liabilities (add ines 17 through 22) 24,604,750 144,621,069
Foundations that follow SFAS 117, check here >
b4 and complete lines 24 through 26 and lines 30 and 31.
gl 24  unrestricted 9950005317| 11616243680
% 25 Temporarily restricted
g 26 Permanently restncted . .
5 Foundations that do not follow SFAS 117, check here > E]
v and complete lines 27 through 31.
3 27  Capital stock, trust principal, or current funds . L
§ 28  Paid-in or capital surplus, or land, bidg., and equipment fund
'&’ 29 Retained earnings, accumulated income, endowment, or other funds
| 30  Total net assets or fund balances (see instructions) 9950005317 11616243680
Z| 31 Total liabilities and net assets/fund balances (see
instructions) 9974610067 11760864749
_Partiil Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part !l, column (a), line 30 (must agree with .
end-of-year figure reported on prior year's return) 1 9950005317
2 Enter amount from Part |, line 27a o ) 2 108,798,291
3 Other increases not included in ine 2 (itemize) » See Statement 11 3 1677456392
4 Addlines1,2,and3 ) o ) 4 11736260000
5 Decreases notincluded In line 2 (itemize) » See Statement 12 5 120,016,320
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b}, line 30 6 11616243680

DAA

Form 990-PF (2015)
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Form 990-PF (2015) Lilly Endowment Inc. 35-0868122 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (b} How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) g__%lg::g’:: (mo, day, yr) (mo, day, yr)
1a Publicly traded securities D
b
c
d
e
o s ) sor oo Dot
a 286,588,858 556,086 286,032,772
b
C
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col {h) gain minus
(1) Adusted basis (k) Excess of col (1) col {k), but not less than -0-) or

() FMV as of 12/31/69

as of 12/31/69

over col ()}, f any

Losses (from col (h)}

a 11,414,900 497,593 10,917,307 275,115,465
b
c
d
e
2 Capital gain net income or (net capital loss) { ::gzlns,)al‘::t:rn_tgfii:::;t:,:;:ee; } 2 275,115,465

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, ine 8, column (c) (see instructions). If (loss), enter -0-in

Partl, ine 8

}

3

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes [zl No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

Base e(:c)zd ears (b) e Dnstnbtfgz))n ratio
Calendar year (0‘: tax ygar beginning In) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) divided by col (c))

2014 345,253,407 8224162603 0.041980

2013 288,571,307 6990252587 0.041282

2012 246,118,596 5874116657 0.041899

2011 225,192,110 5015492211 0.044899

2010 221,990,008 4590706382 0.048356

2 Total of fine 1, column (d) o 2 0.218416
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.043683

4 Enter the net value of nonchantable-use assets for 2015 from Part X, line 5 4 10139777331

5 Multiply line 4 by line 3 5 442,935,893

6 Enter 1% of netinvestment income (1% of Partl, line27b) 6 5,555,934

7 Addlines 5and 6 7 448,491,827

8 Enter qualfying distnbutions from Part XIl, line 4 8 452,895,241

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2015
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Form 990-PF (2015) Lilly Endowment Inc. 35-0868122 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here D and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 5,555,934
here » @ and enter 1% of Part |, line 27b
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organlzatlons enter 4% of
Part I, ine 12, col. (b).
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlinestand2 3 5,555,934
4  Subtitle A (mcome) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4 0
5  Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 5,555,934
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 10,770,000
b Exempt foreign organizations — tax withheld at source . 6b
c Tax paid with application for extension of tme to file (Form 8868) 6c
d Backup withholding erroneously withheld o . L6d
7  Total credits and payments. Add lines 6a through 6d o 7 10,770,000
8 Enter any penalty for underpayment of estimated tax. Check here @ if Form 222018 attached . 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . . >l 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid . » | 10 5,214,066
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax M 0 Refunded P | 11 5,214,066
Part VII-A__ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for polmcal purposes (see
Instructions for the definition)? 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detailed description of the actlvmes and copies of any materials
published or distnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durlng the year:
(1) On the foundation. » (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 | X
4a Did the foundation have unrelated business gross income of $1,000 or more durnng the year? . 4a X
b If“Yes," has it filed a tax return on Form 990-T for this year? N/A [ 4
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year’? 5 X
1f“Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7  Did the foundation have at least $5,000 in assets at any time during the year’> If“Yes,” complete Partll, col. (c) and Part XV 71 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or
4942(1)(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If *Yes,”
complete Part X1V 9 X
10  Did any persons become substantial contributors during the tax year? If “Yes," attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2015)



100 05/16/2016 317 PM

Form 990-PF (2015) Lilly Endowment Inc. 35-0868122

Page 5

Part VII-A Statements Regarding Activities (continued)

1"

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes," attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundatton or a disqualified

person had advisory privileges? If “Yes,” attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption appl|cat|on'7
Website address » Www.lillyendowment.org

Yes | No
11 X

12 X
13 | X

The books areincareof » Diane M. Stenson, VP & Treasurer Telephoneno. » 317-924-5471

2801 North Meridian Street

Located at > Indianapolis IN ZIp+4p» 46208-4712

Section 4947(a)(1) nonexempt charitable trusts fi l|ng Form 990 PFin I|eu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year . . | 4 I 15 |

» (]

At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country? o .
See the nstructions for exceptions and filing requirements for FinCEN Form 114. If "Yes," enter the name of
the foreign country

Yes | No
16 X

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Furnish goods, services, or facnlmes to (or accept them from) a disqualified person7

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exceptlon Check “No lf the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes

If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptlons descnbed in Regulatlons

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . .

Organizations relying on a current notice regarding disaster assistance check here > D

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning 1n 2015?

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate

operating foundation defined in section 4942())(3) or 4942())(5)):

At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and

6e, Part Xill) for tax year(s) beginning before 20157 o L ) L |:| Yes @ No

If “Yes,” Iist the years 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement — see instructions.) ) N/ A

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here

» 20 , 20 , 20 .20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any time during the year? . @ Yes D No

If “Yes,” did it have excess business holdmgs n 2015 as aresult of (1) any purchase by the foundatlon or

disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2015.)

Did the foundation invest during the year any amount in a manner that would jeopardlze |ts chantable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157

Yes No
No
No
No

Yes
Yes
Yes

Yes No

0 XL O

No

M XN X X

Yes| No

1b X

1¢ X

2b

3b X
4a X

4b X

DAA

Form 990-PF (2015)
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Form 990-PF (2015) Lilly Endowment Inc.

35-0868122

Part Vil-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

{2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? .

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (see instructions)

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

b If any answer is “Yes” to 5a(1)~(5), did any of the transactions fail to qualify undé‘r the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here
¢ Ifthe answeris “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

Page 6 |

D Yes @ No
L | Yes No
Yes No
D Yes @ No
D Yes @ No

5b X
> [
N/A [ ]Yes [] No
D Yes No

. 6b X
. D Yes @ No

N/A | 76

b __If“Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

Part Vil

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid,
enter -0-)

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

See Statement 13

2 Compensation of five highest-paid employees (other than those included o

“NONE.”

n line 1 - see instructions). If non

e, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted o position

(c) Compensation

(d) Contributions to

employee benefit

plans and deferred
compensation

(e} Expense account, i
other allowances

John R. Wimmer . . Indianapolis Prog Dir REL
2801 North Meridian Street IN 46208 40.00 206,400 113,296 0
Charles D. Preston . Indianapolas Prog Dir CD
2801 North Meraidian Street IN 46208 40.00 178,200 113,693 0
Julie A, Siegler Indianapolis Dir Fin Svecs
2801 North Meridian Street IN 46208 40.00 190,200 93,346 0
Clarence Craain . Indianapolas . |Prog Dir ED
2801 North Meridian Street IN 46208 40.00 165,200 116,164 0
Martin R. Davis . Indianapolas Dar Data Sys
2801 North Meridian Street IN 46208 40.00 142,800 100,547 0
Total number of other employees paid over $50,000 » l 23

DAA

Form 990-PF (2015)
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Form 990-PF (2015) Lilly Endowment Inc. 35~-0868122

Page 7

Part Vill information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Faegre Baker Daniels LLP ) Indianapolis
300 N. Meridian Street, Ste 2700 IN 46204 Legal Services 813,480
Johnson, Grossnickle and Assoc Inc. Greenwood
29 South Park Boulevard IN 46143 Program Eval 193,639
Fund Evaluation Group, LLC Cincinnati )
201 East Fifth Street, Ste 1600 OH 45202 Investment Serv 145,622
Mercer, Inc. Indianapolis
111 Monument Circle, Ste 4300 IN 46204 Employ Benefits 109,988
Thomas W. Petersen Zionsville N .
P.O. Box 306 IN 46077 Computer Serv 96,180
Total number of others receiving over $50,000 for professional services | < 5
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 See Statement 14
14,258
2 See Statement 15
1,000
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Descnibe the two largest program-related tnvestments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2

All other program-related investments See instructions

3 .

Total. Add lines 1 through 3 »

DAA

Form 990-PF (2015)
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Form 990-PF (2015) Lilly Endowment Inc. 35-0868122 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of secunities 12| 10263633724
b Average of monthly cash balances 1b 19,117,595
¢ Fair market value of all other assets (see instructions) 1c 11, 438 / 865
d Total (add ines 1a, b, and c) 1d] 10294190184
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) See Statement 16 | 1e | 1024885921
2 Acqguisihon indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d . 3| 10294190184
4  Cash deemed held for charitable activities. Enter 1%2% of line 3 (for greater amount, see
instructions) 4 154,412,853
5 Netvalue of noncharitable-use assets. Subtract Ine 4 from fine 3. Enter here and on Part V, line 4 5 10139777331
6 Minimum investment return. Enter 5% of line 5 6 506,988,867
Part Xi  Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here »[ | and do not complete this part.)
1 Minimum investment return from Part X, line 6 . . 11 506,988,867
2a Taxoninvestment income for 2015 from Part VI, line 5 . 2a 5,555,934
b Income tax for 2015. (This does not include the tax from Part V. ) o . 2b
¢ Add lines 2a and 2b ' B o 2c 5,555,934
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 501,432,933
4  Recoveries of amounts treated as qualifying distributions 4 987,052
5 Addlines 3and 4 ) 5 | 502,419,985
6  Deduction from distnibutable amount (see instructions) 6
7  Distributable amount as adjusted. Subtract hne 6 from line 5. Enter here and on Part XIl),
fine 1 7 502,419,985
Part Xl Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc. ~ total from Part I, column (d), tine 26 1a| 452,731,053
b Program-related investments — total from Part IX-B ib
2  Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out chantable etc
purposes . o 2 164,188
3  Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 452,895,241
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 5,555,934
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 447,339,307

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2015
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Form 990-PF (2045) Lilly Endowment Inc.

35-0868122

Page 9

Part Xiil

Undistributed Income (see instructions

o

- 0o Qo 0 T o

+Y]

[}

10

®© o0 T o

Distributable amount for 2015 from Part X1,
ine 7

Undistributed income, if any, as of the end of 2015:

Enter amount for 2014 only .
Total for prior years: 20 , 20 , 20

{a)
Corpus

(b)
Years prior to 2014

(c)
2014

(@)
2015

502,419,985

391,327,038

Excess distributions carryover, if any, to 2015:
From 2010

From 2011

From 2012

From 2013

From 2014

Total of lines 3a througr; e . .
Qualifying distributions for 2015 from Part XlI,
lined:» $ 452,895,241

Apphed to 2014, but not more than line 2a

Applied to undistrnibuted income of prior years

(Election required — see instructions)
Treated as distributions out of corpus (Election
required — see instructions)

Applied to 2015 distributable amount
Rematning amount distributed out of corpus
Excess distributions carryover applied to 2015
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
Prior years' undistributed income, Subtract

line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable

amount — see instructions

Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount — see
instructions S .
Undistributed income for 2015 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2016 L
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)}(1)(F) or 4942(g)(3) (Election may be
required—see instructions) ) .
Excess distnbutions carryover from 2010 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a
Analysis of line 9:

Excess from 2011

391,327,038

61,568,203

440,851,782

Excess from 2012

Excess from 2013

Excess from 2014

Excess from 2015

DAA

Form 990-PF (2015)
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Form 990-PF (2015) Lilly Endowment Inc. 35-0868122 Page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A, guestion 9

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2015, enter the date of the ruling >

Check box to indicate whether the foundation is a private operating foundation described in section ]_1 4942(1)(3) or n4942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2015 (b} 2014 {c) 2013 (d) 2012

investment return from Part X for

each year listed

85% of line 2a .

Qualifying distributions from Part XIl,

line 4 for each year listed )

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon:

“Assets” alternative test — enter:

(1) Value of all assets

{2) Value of assets qualifying under
section 4942()}(3)(B)(1)

“Endowment” alternative test — enter 2/3

of minimum investment return shown in

Part X, line 6 for each year listed

“Support” alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and & or more exempt
organizations as provided in
section 4942()(3)(B)(n)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part Xv Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.
Program Office 317-924-5471
Lilly Endowment Inc. Indianapolis IN 46208

b The form in which applications shouid be submitted and information and materials they should include:
See Statement 17

c Any submission deadlines:
See Statement 18

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:
See Statement 19

DAA

Form 990-PF (2015
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Form 990-PF (2015) Lilly Endowment Inc. 35-0868122 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If ient dividual,
Recipient sr:;l: ae:y LZEZ;;;:;:; Foundation Purpose of grant or
status of Amount
- any foundation manager reciprent contribution
Name and address (home or business) or substantial contributor
a Paid dunng the year
See Statement 20
439,968,365
Total » 3a 439,968,365
b Approved for future payment
See Statement 21
144,621,069
Total » 3b 144,621,069

DAA

Form 990-PF (2015
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Form 990-PF (2015) Lilly Endowment Inc.

35-0868122

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

o b WN

12
13

{See worksheet in line 13 instructions to verify calculations.)

Program service revenue-

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)
Amount

(<)
Exclusion
code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

-~ 0o O 0 U

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental iIncome or (loss) from real estate:

a Debt-financed property

b Notdebtfinanced property

Net rental income or (loss) from personal property
Other investmentincome
Gain or (loss) from sales of assets other tham inventory
Netincome or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

14

566,898

14

281,423,776

18

286,032,772

b Insurance settlements

436

c

d

e

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

568,023,446

436

13

568,023,882

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
11b Cash settlements resulting from overpayment of
1llb insurance premiums paid in prior years.

DAA

Form 990-PF (2015)
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Form 990-PF (2015) Lilly Endowment Inc. 35-0868122 Page 13
Part XVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a{1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Rembursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5 X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or shaning arrangement, show In column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arangements
N/a

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

des

cribed In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If “Yes," complete the following schedule

D Yes @ No

(a) Name of organtzation {b) Type of organization {c) Description of relationship

N/A

Under penalties of perury, | declare that | have examined this retumn, Induding accompanying schedules and statements, and to the best of my knowledge and belef, it is true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
May the IRS discuss this retum
: with the preparer shown below
SIgn (see Instructions)? @ Yes D No
Here \ AN &
’ ?\0\\/\& yw. | 'l(ﬁ/70| & VP & Treasurer
Signature of officer or trustee Date N Title
Pnnt/Type preparer's name Preparers signal Date Check D !
Paid p self-employed
P Katherine Kurtzman - 05/09/16
reparer M g -
eror | Fmsame»  Ernst & Young LLP ’a PTIN P01236691
€ y

Fim's address » 155 North Wacker Dr.

s EN > 34-6565596

Chicago, IL 60614

Phone no 312'879-2000

DAA

Form 990-PF (2015
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Schedule B
(Form 990, 990-EZ,

OMB No 1545-0047

Schedule of Contributors

or990-pR) P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2015

|n?§,ana?1§2§,§nf]:5er§a,::ry » Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its nstructions is at www.irs.gov/form990.

Name of the organization Employer identification number
Lilly Endowment Inc. 35-0868122

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization

D 4947(a)(1) nonexempt chartable trust not treated as a private foundation
D 527 poltical organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
Instructions.

General Rule

@ For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor's total contributions.

Special Rules

D For an organization descnbed in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3 % support test of the
regulations under sections 509(a)(1) and 170(b){1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIil, line 1h, or (1) Form 990-EZ, line 1. Complete Parts | and Il

D For an organization described in section 501(c)7), (8). or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, chartable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or amnimals. Complete Parts I, 1l, and [il.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 930 or 990-EZ that received from any one
contributor, during the year, contributtons exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, chantable, etc., purpose. Do not complete any of the parts unless the
General Rule applies to this organization because It received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more during the year ) | S

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 890-EZ or on its
Form 990-PF, Part 1, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

DAA
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 1 of 1 Page 2
Name of organization Employer identification number
1.illy Endowment Inc. 35-0868122
Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Trusts Under Agreement
1 Ruth Lilly Charitable Lead Trusts Person
Hawthorn PNC Family Wealth Payroll
201 E. Fifth Street $ 5,846,332 | Noncash
Cincinnati OH 45202 (Complete Part I for
noncash contributions.)
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:]
Payroll D
$ Noncash D
{Complete Part |1 for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash L]
(Complete Part If for
noncash contributions.)
(a) (b) (9] (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll [_—_l
$ Noncash L]
(Complete Part 1l for
noncash contributions.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll
$ Noncash
(Complete Part I for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person l_—_l
Payroll D
3 Noncash D
(Complete Part Il for
noncash contributions )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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100 Lilly Endowment Inc. 5/16/2016 3:17 PM
35-0868122 Federal Statements
FYE: 12/31/2015

Statement 10 - Form 990-PF, Part ll, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
Accrued interest purchased S 237,757 $ $
Office furnishings (Artwork) 1,794,000
Total $ 237,757 $ 0 s 1,794,000

Statement 11 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
Grant refunds $ 987,052
Increases in value of assets 1676469340
Total $ 1677456392

Statement 12 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
Increase in grants payable $ 119,935,319
Grant decomitments (netted against grants payable) 81,000
Correction for rounding error 1
Total $ 120,016,320

10-12
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100 Lilly Endowment Inc. 5/16/2016 3:17 PM

35-0868122 Federal Statements
FYE: 12/31/2015

Statement 14 - Form 990-PF, Part IX-A, Line 1 - Summary of Direct Charitable Activities

Description

Round III A CALL TO ACTION higher education initiative -
100 representatives from 39 Indiana colleges and
universities convened to share experiences and lessons
learned from programs to connect students and alumni with
meaningful internship and placement opportunities in
Indiana. Representatives discussed internships;
professional/job readiness; entrepreneurism; curriculum
changes; new majors, degrees, certificates and
credentials; collaborations; metrics; and data collection.
Representatives heard a presentation about a new
workforce study to be released in 2016 and a panel
discussion about internships, business relationships and
job placements.

Statement 15 - Form 990-PF, Part IX-A, Line 2 - Summary of Direct Charitable Activities

Description

SUMMER YOUTH PROGRAM-Education and outreach session for
more than 200 local and Indiana non-profits that intend to
apply for Summer Youth Program Fund grants from a
coalition of private foundation funders in Central
Indiana. Information is shared about training
opportunities, special proposal requirements, capital
projects and youth employment awards. Break-out sessions
included fundraising training and recommendations foxr
strong partnerships among organizations.

Statement 16 - Form 990-PF, Part X, Line 1e - Reduction Claimed for Blockage Information

Description

Maximum blockage allowance was taken on all shares of Eli Lilly and Company

common stock held by Lilly Endowment, Inc. These shares represent

approximately 11.68% of the outstanding shares of Eli Lilly and Company

common stock as of October 19, 2015. A blockage letter from Morgan

Stanley dated January 21, 2016, substantiates the 10% blockage allowance;

this letter is also attached.

$10,248,859,208 - Average fair market value of 131,405,804 shares
of E1li Lilly and Company stock as of January 31,
2015, and ending (after various sales from March
through December) with 127,860,804 shares as of
December 31, 2015
X .10 - Maximum allowable blockage rate

$ 1,024,885,921 - Blockage deduction (line 1 (e))
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Statement 17 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

GRANT GUIDELINES & PROCEDURES

Lilly Endowment receives a few thousand grant requests
each year, but we can fund only a small percentage of many
worthwhile proposals. These guidelines, formulated over
the years by our founders and the Endowment's Board of
Directors, govern our grantmaking decisions.

AREAS OF INTEREST

We consider proposals in three program areas: community
development, education and religion. We also are
interested in initiatives that benefit youth and promote
the causes of philanthropy and volunteerism.

COMMUNITY DEVELOPMENT

Our community development grantmaking focuses primarily on
enhancing the quality of life in Indianapolis and Indiana.
We grant funds for human and social needs, central-city
and neighborhood revitalization, low-income housing, and
arts and culture in Indianapolis. On a statewide level,
we routinely offer initiatives to support community
foundations and United Ways.

EDUCATION

Our education grantmaking revolves primarily around our
interest in improving education in Indiana, with special
emphasis on higher education and on programs designed to
increase the percentage of Indiana residents with
bachelor's degrees. We support a number of invitational
grant programs, many of which are aimed at the abilities
of Indiana's colleges and universities to increase the
state's educational attainment level. We also support

on an invitational basis programs that enhance higher
education opportunities for African Americans, Native
Americans and Latino Americans throughout the country.
RELIGION

Our primary aim in this field is to deepen and enrich the
religious lives of American Christians, principally by
funding efforts to encourage, support and educate a new
generation of talented pastors and to strengthen current
pastors in their capacities for excellence in ministry.
We seek to help congregations be vibrant, healthy
communities of faith, and we encourage efforts that make
accessible the wisdom of the Christian tradition for
contemporary life. We support projects that strengthen
the contributions that religious ideas, practices, values
and institutions make to the common good of our society.
We support theological schools and other educational and
religious institutions that share these aims. Our work in
religion is national in scope.

YOUTH AND PHILANTHROPY

Besides grantmaking in our three principal areas of
community development, education and religion, the
Endowment also awards grants in support of youth
development and to advance and study philanthropy and the
nonprofit sector. Our youth grants support direct-service
organizations in Marion County, Ind., build the capacity
of intermediary organizations throughout the state, and
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Statement 17 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

(continued)

Description

provide professional development for the staffs and
volunteer leadership of these organizations. Regarding
philanthropy, we seek to support and nurture good
stewardship among the trustees and executives of
charitable organizations by providing occasional funding
for research on the governance and effectiveness of
nonprofit organizations. We also support efforts to
advance philanthropy by supporting selective research
projects and educational programs focused on charitable
giving and fundraising.

GEOGRAPHIC PRIORITIES

In keeping with the founders' wishes, the Endowment gives
priority to efforts that improve the quality of life in
Indianapolis and Indiana. This priority applies to grants
for community development and elementary/secondary
education. Exceptions include occasional funding for
national programs that complement or relate to our work in
Indiana. The Endowment's interest in higher education
extends to Indiana colleges and universities and
nationwide to historically black colleges and
universities, Native American colleges and programs to
increase access to college by Latino Americans. Grants to
institutions of higher learning outside Indiana generally
are restricted to programs offered by the Endowment on an
invitational basis. Similar to our work in religion, our
support relating to philanthropy and the nonprofit sector
is national in scope. Grants for international purposes
are limited to a few United States-based economics and

public policy programs affecting North and South American
countries.

Statement 18 - Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

APPLICATION PROCESS

If you believe your charitable organization has a request
that fits within our guidelines, we suggest that you write
us a preliminary letter of no more than two pages. The
letter should tell us about your organization, the project
you have in mind and the amount of support you will need
from us. We respond in writing to all preliminary
inquiries. In cases that warrant further consideration, we
may ask you to furnish a full proposal. E-mailed or faxed
proposals will not be considered.

For arts and cultural organizations in Marion County, Ind.
- Several local grantmaking foundations have collaborated
on the development of a shared grant application form.
This form was developed in consultation with leaders of
local arts and cultural organizations with a goal of
making fundraising efforts more efficient. The Shared
Grant Application Form may be used to apply for general
operating support. For specific project requests, the
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Statement 18 - Form 990-PF, Part XV, Line 2c - Submission Deadlines {(continued)

Description

Project Grant Attachment Form may be completed along

with the Shared Grant Application Form. While Lilly
Endowment will accept these shared forms from local arts
and cultural organizations, applicants are not required to
use them, and the Endowment reserves the right to request
additional information. Links to the forms are on the
Endowment's website.

APPROVAL PROCESS

A program director generally reviews grant proposals.
Those that meet the criteria for consideration proceed to
the appropriate division for review, then to the corporate
officers, and finally to the Endowment's Board of
Directors. The Board of Directors considers grants in
March, June, September, November and December. The grant
review process takes three to six months. All grantseekers
receive written notification of our decisions.

Please direct correspondence to:

Program Office

Lilly Endowment Inc.

2801 N. Meridian St.

Post Office Box 88068

Indianapolis, IN 46208-0068

Telephone 317/924-5471

Website: lillyendowment.org

Statement 19 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

LIMITATIONS

The Endowment generally does not support the following:

+ Loans or cash grants to private individuals. Most grant
money is awarded to charitable entities. We do not assist
individuals with personal or business-related finances.

+ Requests to discharge preexisting debts of individuals
or organizations.

+ Healthcare projects.

+ Mass media projects. The Endowment does not typically
fund mass media projects and limits consideration to
projects that fall squarely within our specific program
areas.

+ Endowments or endowed chairs. The Endowment targets its
grants for specific purposes. Except in unusual cases
involving longstanding grantees or special initiatives,
we do not contribute to endowments or endowed chairs.

+ Libraries. Except for special initiatives, the Endowment
regularly declines grants to public libraries outside
Marion County, Ind.

+ Outside Indianapolis. Requests usually are declined for
building campaigns, elementary/secondary education, arts
and culture, human service projects, general operating
funds and neighborhood projects (except as part of
invitational grant programs).
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