Form 990- PF

Departmeni of the Treasury
Internal Revenue Service

P Do not enter social security numbers on this form as it may be made public
P Information about Form 890-PF and iis separate instructions 1s at www irs gov/iorm9390p/

EXTENDED TO NOVEMBER 15,

Return of Private Foundation

or Section 4947(a}{ 1) Trust Treated as Private Foundation

2016

GG Mo 1545 0052

2015

Qpan 1o Public Inspection

For calendar year 2015 ar tax year beginnag

, and ending

Name of foundation

BURTON D. MORGAN FQUNDATION,

INC.

A

Employer identification number

34-6598971

Number and sireet (o P O bax number n maw 15 nut delivered 1o sireel 1ddress,;

22 AURORA STREET

Reomesuil >

B

Telephone number

330-655-1660

City or lown, state or province couniry and Z2IP or fareign posial code

HUDSON, OH 44236

G Check all that apply

|:] Final return

D Inauial return

D Address change

|:| Imitial retern of a former puble chanty

|___| Amended return
[ Name change

H Check type of organization

@ Section 501(c){3) exempt prvale ipundalion

|:] Section 4947(z){1) nanexempt charitable trust I:] Qther iaxable privale loundahon

| Far market value of all asseis at end of year
(from Part Ii, col (c), ine 16)

>3 150,356,274,

J  Accoenting method
I:] Other (specify)

|:| Cash

Il_ﬂ Acciual

{Part I, column (d) must be on cash bas:s )

Il exermplion applicilon 1s pending check hers > \:I

L]

»[ ]
Il private teundalion status was termimnated
under secion S07(b)(1)(A), check nere  W[_1

Il «he toundation is in a 60 mond termination
under section 507(b) 1){B), check here B

1 Foreign organizations check here

2 Foreign organizations meeling the 355 tes|
check nere and allach computation

'Part | | Analysis of Revenue and Expenses

(The tolal of amounls in columns (B} (€} and {d}may nal

{a} Revenue and

{b) Net investmenl

{d) Disbursements
{of charilable purposes

{c) Adjsted net

necessanly equal the amounts in column ra) } expenses per books Incame Income {cash basis anly)

1 Coninhutions, gifts grants, elc , teceived s b

2 cnw«)@ if Ihe foundanon 15 notreguired Lo allach Sch 8 o A . ¥ -

3 e ey 955. 955. A -
¢ | 4 Dwidends ang interest fram secur iies 2,688,462, 2,688,462. R §
S | 5a Grossrents 100. 100. STATEMENT 2 i
] b Metienial income or (loss) 100. ) N :‘ ‘
L— N 63 Net gan ar {loss) from sale of assets not on hne 10 4 I 60 1 r 9 4 0 . - < 'STATE_MENT 1
(32| bSgssaepelaat 30,636,939, _ N *
gé 7 Capntal gan net income (from Part iV line 2) 4 N 3 9 l : 9 4 3 . ’ - _ 1" 1

8 Net shGTT-Term-capnakgan . !
E ] Incomé m llﬁl%nk’ EIVED . .

% 102 s arotiides 7] )
( b Less % gootifs[;lo‘l!i 3 u ZUIE ‘-,l) i :
8 ¢ Gross prolltor (loss) i ) 7
11 Other ipcoma M 131,719. 140,322, 0 .STATEMENT 3
12 Tofal I”;mn‘lmglc'l;n:ugu"ﬂ’ Ut 7,423,176, 7,221,782, 0.
13  Compensation of officers dwectors Iruess clc 575,51¢6. 108,651. 0. 466,865,
14 Other employae salanes and wages 425,901. 53,365, 0. 372,532.
" 15 Pension plans, emplcyee banefis 175,840. 23,053, 0. 152,787.
@1 16a Legal lees STMT 4 2,966, 1,041. 0. 1,925.
5:;_ b Accounting lees STMT 5 30,614, 4,014. 0. 26,600,
| ¢ Other prolessional fees STMT 6 444,740. 438,684. 0. 6,056.
$117 Interes|
®|18 Taxes STMT 7 72,000. 0. 0. 0.
‘g 19 Depreciation and depleiion 155,321. 20,362. 0.
gzo Occupancy 33,364, 4,378. 0. 29,016.
< |21 Travel, conferences, and meeings 35,202. 4,615. 0. 30,587,
g 22 Prnting and publications 62,323. 8,171. 0. 54,152,
@(23 Other expenses STMT 8 253,315, 203,721. 0. 223,325,
w24 Total operaling and admimsirative
B expenses Add ines 13 tiongh 23 2,267,132, 870,059. 0. 1,363,845.
©l25 Coninbulions qilts grants paid 6,402,750. 6,402,750,
26 Total expenses and disbursements
Add lives 24 and 25 B,669,882. 870,059, 0. 7,766,595,
27 Subtiact e 26 from line 12
d Excess ol revenue over =xpenise< and disbursements -1 : 2 4 6 : 7 O 6 .
b Het investment income of argatve enter &) 6,351,723.
¢ Adjusted netincome i n=g-u e enie Q) 0 _|

523501
112415

08471103 792254 7632069

LHA For Paperwark Reduction Act Nolice, see instructions
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Form 990-PF (2015)

L 4

BURTON D. MORGAN FQUNDATION,

INC.

34-6598971

Page 2

Part Il { Balance Sheets

Attached schedules and amounts in the desciption
column shoutd be tor end-ot year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

8
9

1"

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

100,059.

144,577.

43,859.

43,859.

Less: allowance for doubtful accounts P>

98,126.

100,059.

100,059.

Pledges receivable P

Less: allowance for doubtful accounts »

5 Grants recewable
6 Recevables due from officers, directors, trustees, and other

disqualified persons
Other notes and loans receivable |

Less: allowance for doubtfu! accounts »

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 10

Investments - land, burldings, and equipment basis >

27,477,

73,550.

73,550.

41,219,622.

41,557,587,

68,757,903.

Less accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, butldings, and equipment; basis P>

STMT 11
4,636,286.

68,772,901.

67,125,332.

76,972,641.

STMT 9 » 1,507,342.

Less accumulated depreciation

3,037,744.

3,128,944.

4,403,262.

Other assets (describe P STATEMENT 12)

0.

5,000.

5,000.

Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, Hem 1)

113,300,447.

112,034,331.

150,356,274.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe p» STATEMENT 13)

48,732.

24,322.

2,653,697.

1,514,227,

0.

5,000,

Total liabilities (add lines 17 through 22)

2,702,429.

1,543,549.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

» [X]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ ]

Total habilities and net assets/fund balances

110,598,018.

110,490,782.

110,598,018.

110,490,782,

113,300,447.

112,034,331.

3

Part |l | Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part II, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in ine 2 (temize) »  BOOK TAX DIFFERENCE IN GRANTS PAID

110,598,018.

-1,246,706.

1,139,470,

Add hnes 1,2, and 3
Decreases not included in line 2 (itemize) P>
Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part li, column (b), line 30

110,490,782,

0

D [ (oo (N (=

110.490.782.

523511

11-24-15
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Form 990-PF (2015) BURTON D. MORGAN FOUNDATION, INC. 34-6598971 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s} of property sold (e g., real estate, (bLHOF}AL’JPCCtSaUSIEEd ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) 0 - Donation mo, day, yr.) (mo., day, yr.)
12 CLASS ACTION SETTLEMENTS P VARIOUS VARIOUS
» PUBLICLY TRADED SECURITIES P VARIQUS VARIOQUS
¢ PARTNERSHIPS P VARIOUS VARIQUS
d CLOSELY-HELD SECURITY D 08/31/03 | 06/26/15
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or {loss)
(&) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a 36,264. 36,264.
b 28,201,894, 24,983,390. 3,218,504.
¢ 2,394,715. 1,257,042. 1,137,673,
d 4,066. 4,564. -498.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
. L col. (k), but not less than -0-) or
()FM. s of 1213169 O ot 2o et ol (. any Losses o col. 1)
a 36,264.
b 3,218,504.
c 1,137,673.
d _ 4 9 8 .
[
If gain, also enter in Part |, hne 7
2 Capital gan net ncome or (net capital loss) If (loss), enter -0- n Part |, ling 7 2 4,391,943.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- i Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes {X] No

)i "Yes,” the foundation does not gualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(ralc)Jd years (b) (c) DIStrIbl(ng())n ratio
Calendar year (or tax year beginning in) Adjusted quahfying distributions Net value of nonchantable-use assets {col. (b} divided by col. (c))
2014 6,997,521. 151,890,103. .046070
2013 5,443,381, 138,581,320, .039279
2012 5,277,410, 122,321,926. .043144
2011 6,007,498. 123,521 ,434. .048635
2010 6,443,265, 125,674,968. .051269
2 Total of ine 1, column (d) 2 .228397
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .045679
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 151,604,0589.
5 Multiply ine 4 by Ine 3 5 6,925,122.
6 Enter 1% of net invesiment income (1% of Part I, ine 27b) 6 63,517.
7 Add lnes 5and 6 7 6,988,639.
8 Enter qualfying distributions from Part X1, ine 4 8 7,827,895.

If ine 8 1s equal to or greater than Iine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) BURTON D. MORGAN FOUNDATION, INC. 34-6598971  Pages

[Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here [X] and enter 1% 1 63,517.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addhnes 1and 2 3 63,517.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome Subtract ine 4 from line 3. If zero or less, enter -0- 5 63,517.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 88,201.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 25,000.
d Backup withholding erroneously withheld 6d
7 Total credis and payments. Add lnes 6a through 6d 113,201.
Enter any penanyforunderpaynmntofesnnmledtax.Checkhere[3;]|fForn12220|sanached
9 Taxdue. If the total of hnes 5 and 8 1s more than line 7, enter amount owed >
10 Overpayment !f ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 49,684.
Enter the amount of line 10 to be* Credited to 2016 estimated tax P> 1 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to nfluence any national, state, or local legislation or did it participate or intervene n Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copres of any materials published or
distnbuted by the foundation in connection with the activities B
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed on foundation
managers. > $ 0. )
2 Has the foundation engaged in any activibies that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? X
7 Did the foundation have at least $5,000 it assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
OH
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation SEE STATEMENT 14 | s X
9 Is the foundation claiming status as a private operating foundation within the meantng of section 4942())(3) or 4942())(5) tor calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XiV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it 'ves * attach a schedule listing therr names and addresses 10 X

Form 990-PF (2015)

523531
11-24-15
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Form 990-PF (2015) BURTON D. MORGAN FOUNDATION, INC. 34-6598971

Page §

| Part VII-A | Statements Regarding Activities (continued)

—_

1 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meamng of
section 512(b)(13)? If "Yes," attach schedule (see instructions)
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified person had advisory privileges?
If"Yes," attach statement (see instructions)
13 Did the foundation comply with the public inspection requirements for ts annual returns and exemption application?

Website address p»  WWW . BDMORGANFDN . ORG

1

Yes| No

X

12

13

X

14 Thebooksarencareof » DENISE M. GRIGGS Telephone no.»330-655-1660

Locatedat > 22 AURORA STREET, HUDSON, OH ZP+4 44236

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > [ 15

»[ ]

N/A

16 Atany time duning calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other hnancial account in a foreign country?
See the instructions for excepttons and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country P>

16

Yes| No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes D?_‘ No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? lj Yes IE_\ No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? |:] Yes @ No
(4) Pay compensation 1o, or pay or reimburse the expenses of, a disquahfied person? [T}d Yes L—_] No
(5) Transfer any ncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official far a period after
termination of government service, if terminating within 90 days.) D Yes {E No
b If any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here | 4 l:]
¢ Did the foundation engage in a prior year in any of the acts described 1n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?
2 Taxes on failure to distribute ncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIl1) for tax year(s) beginning
before 20157 D Yes [E No
If"Yes," list the years p» , , ,
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) 1o the year's undistributed income? (1t applying section 4942(a)(2) to all years listed, answer “No' and attach
statement - see instructions.) N/A
¢ Htthe provisions of section 4342(a)(2) are being apphied to any of the years listed in 2a, list the years here.
4 , , )
Ja Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L 1ves [X]No
b If"Yes," did It have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualifred persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase hoiding period? (Use Scheduie C,
Form 4720, to determine if the foundation had excess business holdings n 2015 ) N/A
4a Dd the foundation invest during the year any amount in @ manner that would jeopardize its charitabie purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20152

Yes| No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2015)
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11-24-15
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ng%Pmea BURTON D. MORGAN FOUNDATION, INC. 34-6598971 Page 6
] Part VII-B ] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to Influence legislation (section 4945(e))? |:] Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
‘ any voter registration drive? D Yes @ No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? D Yes @ No
(4) Provide a grant to an organization other than a charutable, etc., organization described in section
4945(d){4)(A)? (see mstructions) [3&] Yes [::] No
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, o for
the prevention of cruelty to children or ammals? D Yes @ No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations )
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibihty for the grant? SEE STATEMENT 16 [X]ves [_INo
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes EX__] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes E No .
b 1i“Yes," did the foundation receive any proceeds or have any nef income attributabte to the transaction? N/A 7b
Part Vlil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
{a) Name and address hgl)J)rsT I;t)lgr \%gglf\(lig/atgtgd (c)((llto:;;t);r;?stymn *(mp}gzged"ggf,';i,ﬂ'ﬂ“ ag%?)ﬁé ,e&?\%r
to position enter -0-) compensalion allowances
SEE STATEMENT 15 575,516.] 54,610. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee pard more than $50,000 (b)hTt)nL:'?é %g(rj \E/lv\é%rl?ge (c) Compensation e(,% SCK%';;{?Q#;&F'J’?S a’:%gz ,ec?t%%r
devoted to position compensation allowances
ANGELA K. EVANS PROGRAM OFFICER
22 AURORA STREET, HUDSON, OH 44236 40.00 76,357.011,432. 0.
GINA M. DOTSON GRANTS MANAGER
22 AURQORA STREET, HUDSON, OH 44236 40.00 67,610.1 12,840. 0.
DIANE V. RAFFERTY EXECUTIVE ASS[IISTANT
22 AURORA STREET, HUDSON, OH 44236 40.00 60,605.] 11,480. 0.
EMILY B. WATANABE PROGRAM OFFICER
22 AURORA STREET, HUDSON, OH 44236 35.00 62,217.] 7,123. 0.
VICTORIA U. BROER PROGRAM OFFICER
22 AURORA STREET, HUDSON, OH 44236 22.00 58,016. 3,734. 0.
Total number of other employees paid over $50,000 | 3 ] 1
Form 990-PF (2015)
523551
11-24-15
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f

Form 990-PF (2015) BURTON D. MORGAN FOUNDATION, INC.

34-6598971 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
THE RUHLIN COMPANY
6931 RIDGE ROAD, SHARON CENTER, OH 44274 CONSTRUCTION 188,770.
HAVERFORD QUALITY INVESTING - THREE RADNOR INVESTMENT
CORPORATE CENTER, RADNOR, PA 19087-4546 MANAGEMENT 103,561.
HARTLAND & CO, - 1100 SUPERIOR AVENUE EAST, INVESTMENT
SUITE 200, CLEVELAND, OH 44114 CONSULTING 89,888.
BROADLEAF PARTNERS LLC INVESTMENT
9 AURORA STREET, HUDSON, OH 44236 MANAGEMENT 80,620.
AZIMUTH CAPITAL MANAGEMENT LLC - 200 EAST INVESTMENT
LONG LAKE ROAD, BLOOMFIELD HILLS, MI 48304 MANAGEMENT 55,216.
Total number of others receving over $50,000 for professional services | - 1
[Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1
SEE STATEMENT 17 84,405,
2
SEE STATEMENT 18 . 3,159,
3THE FOUNDATION CONVENES GRANTEES BY SPONSORING VARIOQUS
MEETINGS AND FORUMS TO PROMOTE COLLABORATION AND
DISSEMINATION OF ENTREPRENEURIAL IDEAS AND INITIATIVES. 1,895.
4THE FOUNDATION PROVIDES FUNDING FOR MAINTENANCE TO THE
ENTRANCE OF MORGAN PARK, A 504 ACRE PUBLIC PARK LOCATED IN
PORTAGE COUNTY, OHIO. 250.
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1LOAN TO THE MANUFACTURING ADVOCACY & GROWTH NETWORK
61,300.
2
All other program-related investments See instructions.
3
Total. Add lines 1 through 3 » 61,300,
Form 990-PF (2015)
523561
11-24-15
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Form 990-PF (2015) BURTON D. MORGAN FOUNDATION, INC.

34-6598971  Pages

Part X

Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes

138,421,350.

a Average monthly fair market value of securities 1a

b Average of monthly cash balances 1b 11,978,125.

¢ Far market value of all other assets 1¢ 3,513,275,

d Total (add lines 1a, b, and c) 1d 153,912,750.

e Reduction claimed for blockage or other factors reported on hnes 1a and

1c (attach detailed explanation) | 1eJ 0.

2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract lme 2 from lne 1d 3 153,912,750.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 2,308,691,
5 Netvalue of noncharitable-use assets Subtract ine 4 from hine 3. Enter here and on Part V, hine 4 5 151,604,059.
6__ Minimum investment return_Enter 5% of line 5 6 7,580,203,

Part Xl | Distributable Amount (see instructions) (Section 4942(})(3) and (J)(5) private operating foundations and certain

foreign organizations check here p» I:] and do not complete this part.)

1 Mmimum mvestment return from Part X, fine 6 1 7,580,203.
2a Tax on investment income for 2015 from Part VI, line 5 2a 63,517.

b Income tax for 2015. (This does not include the tax from Part V1.) 2b

¢ Add Iines 2a and 2b 2 63,517.
3 Distributable amount before adjustments. Subtract ine 2¢ from hne 1 3 7,516,686.
4 Recoveries of amounts treated as qualifying distributions 4 56,091.
5 Addlines 3 and 4 5 7,572,777,
6 Deduction from distributable amount (see nstructions) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIll, line 1 7 7,572,777,

Part XIl Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes: -

a Expenses, contributions, gifts, etc. - total from Part |, column (d), Iine 26 1a 7,766,595.

b Program-related investments - total from Part IX-B 1b 61,300.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc., purposes 2
3 Amounts set astde for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualfying distnbutions Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XI1I, hine 4 4 7,.827,895.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, fine 27b 5 63,517.

6 Adjusted qualifying distributions Subtract line 5 from line 4 6 7,764,378.

Note The amount on line 6 will be used tn Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-.15
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Form 990-PF (2015)

BURTON D. MORGAN FOUNDATION, INC.

34-6598971

Page 9

Part Xill | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part X|,
line 7
2 Undistributed income, iIf any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years'

3 Excess distributions carryover, if any, to 2015:
aFrom 2010

(a)
Corpus

Years prior to 2014

(b)

(c)
2014

(d)
2015

7,572,777,

1,150,488.

b From 2011

¢ From 2012

dFrom 2013

e From 2014

f Total of ines 3a through e
4 Quahfying distributions for 2015 from
PartXil,line4:»>$___ 7,827,895,

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2015 distributable amount

¢ Remaiming amount distributed out of corpus

5 Excess distributions carryover applied to 2015
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 31, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
ling 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed ncome for 2015 Subtract
lines 4d and 5 from line 4 This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied on line 5 or line 7
9 Excess distributions carryover to 2016
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9
aExcess from 2011

6,677,407.

0.

895,370.

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

e Excess from 2015

523581 11-24-15

08471103 792254 7632069
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Form 990-PF (2015) BURTON D. MORGAN FOUNDATION, INC. 34-6598971  Page 10

|?art XV I Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling [N
b Check box to Indicate whether the foundation is a private operating foundation described in section I:] 4942())(3) or :] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2015 (b} 2014 {c) 2013 {d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2c
3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of alt assets

(2) Value of assets qualifying
under section 4942())(3)B)(1)
b "Endowment” alternative test - enter
2/3 of minimum vestment return
shown tn Part X, line 6 for each year
listed

¢ "Support” alternative test - enter.
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securrties loans {section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organtzations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsohcited requests for funds
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
SEE ATTACHED ONLINE SUBMISSION REQUIREMENTS

b The form in which applications should be submitted and information and materials they should include*
SEE ATTACHED ONLINE APPLICATION PROCEDURES
¢ Any submission deadlines.
SEE ATTACHED SUBMISSION DEADLINES
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

SEE ATTACHED ELIGIBILITY REQUIREMENTS

523601 11-24-15 Form 990-PF (2015)
10
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Form 990-PF (2015) BURTON D. MORGAN FOUNDATION, INC.

34-6598971 Page i1

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If rectprent 1s an individual,
show any relationship to Fo;u;datlofn Pur;c)gs? %f %rant or Amount
any foundation manager status o ntribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE ATTACHED STATEMENT
6. 402 750,
Total > 3a 6 402 750,
b Approved for future payment
SEE ATTACHED STATEMENT
789 180,
Total > 3b 789 180
Form 990-PF (2015)
523611
11-24-15

08471103 792254 7632069
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Form 990-PF (2015) BURTON D. MORGAN FOUNDATION, INC.

34-6598971  Page12

Part XVI-A| Analysis of income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

{e)

Enter gross amounts unless otherwise indicated.
(a) {b) ), (d) Related or exempt
1 Program service revenue: Bucscl)rc]igss Amount code Amount function income

a
b
¢
d
e
f
g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments 14 955.

4 Dividends and interest from securities
5 Netrental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a RECOVERY OF GRANT

14 2,688,462,

16 100.

01 75,628.

18 4,601,940.

b PROCEEDS 01 56,091.

c

d

]
12 Subtotal. Add columns (b), (d), and (e) 0. 7,423,176, 0.
13 Total Add line 12, columns (b}, (d), and (e) 13 7,423,176.

{See worksheet in ine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income ts reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes {other than by providing funds for such purposes).

523621 11-24-15

08471103 792254 7632069
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Form 990-PF (2015) BURTON D. MORGAN FQUNDATION, INC. 34-6598971 Pagen
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions®
‘ (1) Sales of assets to a nonchartable exempt organization 1b(1) X
’ (2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facihties, equpment, or other assets 1b(3) X
| (4) Reimbursement arrangements 1b(4) X
: (5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shaning of facilities, equipment, mailing ists, other assets, or paid employees 1c X
1 d 1fthe answer lo any of the above Is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
| or services given by the reporting foundation. If the foundation received less than farr market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or in section 527? I:J ves [ X No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
y

Und\er pengilies of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Slgn and\ ehgf Ml 1sdque, correctfandtqm laration of preparer {other than taxpayer) 1s based on all information of which preparer has any knowledge r'\:tauyrrthﬁyiﬁ?h?;ig;s;yzrs
Here { lq \ (o } shown below (see nstr )?
AR N [1-ta- PRESIDENT & CEO| [X]ves L _JNo

ignd{ure of officer or trustee Date Title
l’rmt/Type preparer's name Preparer's signature Date Check D if | PTIN
self- employed

Paid BRUCE MCAULIFFE PV KSN\%V-—- /1-10-16 P00359586

Preparer [rrmsname » RSM US LLP Frm'sEIN » 42-0714325
Use Only

Frm'saddress » 1001 LAKESIDE AVE., SUITE 200
CLEVELAND, OH 44114-1152 Phoneno. (216) 523-1900
Form 990-PF (2015)

523622
11-24-15
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' BURTON D. MORGAN FOUNDATION, INC.

34-6598971

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CLOSELY-HELD SECURITY DONATED 08/31/03 06/26/15
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
4,066. 4,564. 0. 0. ~-498.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 4,601,940.
FORM S90-PF RENTAL INCOME STATEMENT 2
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
SPACE RENTAL 1 100.
TOTAL TO FORM 990-PF, PART I, LINE 5A 100.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INCOME 75,628. 140,322.
RECOVERY OF GRANT PROCEEDS 56,091. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 131,719. 140,322.
19 STATEMENT(S) 1, 2, 3
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'BURfON D. MORGAN FOUNDATION, INC. 34-6598971

FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BROUSE MCDOWELL 750. 750. 0. 0.
HAHN LOESER & PARKS LLP 2,216. 291. 0 1,925.
TO FM 990-PF, PG 1, LN 16A 2,966. 1,041. 0. 1,925.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUDIT 17,000. 2,229. 0. 14,771.
OTHER ACCOUNTING 13,614. 1,785. 0. 11,829.
TO FORM 990-PF, PG 1, LN 16B 30,614. 4,014. 0. 26,600.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT CUSTODIAL FEES 32,071. 32,071. 0. 0.
INVESTMENT MANAGEMENT FEES 316,246. 316,246. 0. 0.
INVESTMENT CONSULTANT 89,888. 89,888. 0. 0
STRATEGIC PLANNING
CONSULTANT 3,470. 455. 0. 3,015.
RESEARCH CONSULTANT 3,500. 459. 0. 3,041.
AVISTA II PER BOOKS -435. -435. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 444,740. 438,684. 0. 6,056.
20 STATEMENT(S) 4, 5, 6
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.BURfON D. MORGAN FOUNDATION, INC.

34-6598971

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX 72,000. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 72,000. 0. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

AUTO

DUES & SUBSCRIPTIONS

FILING FEE

INSURANCE

MAINTENANCE

MEETINGS AND EVENTS

BANK SERVICE CHARGES

OFFICE SERVICES AND SUPPLIES
MORGAN PRESERVE MAINTENANCE
BLACKSTONE LAUNCHPAD
RESEARCH INSTITUTE
MISCELLANEOUS

CASH BASIS ADJ COLUMN D

GMO FORESTRY FUND EXPENSE
PER K-1

NEO CAPITAL FUND EXPENSE PER
K-1

AVISTA I CAP PTRS EXPENSE
PER K-1

AVISTA II CAP PTRS EXPENSE
PER K-1

CF CAP NATRES FUND IX PER
K-1

RIVERSIDE MICRO-CAP FUND
IV-A, LP EXPENSE PER K-1

TO FORM 990-PF, PG 1, LN 23

08471103 792254 7632069

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

12,619. 1,654. 0. 10,965.

4,908. 643. 0. 4,265.
578. 76. 0. 502.

23,966. 3,142. 0. 20,824.

37,884. 4,967. 0. 32,917.

46,280. 5,819. 0. 40,461.

199. 26. 0. 173.
59,339. 7,780. 0. 51,559.
250. 0. 0. 250.
3,129. 0. 0. 3,129.
64,149. 0. 0. 64,149.
14. 2. 0. 12.

0. 0. 0. -5,881.

0. 8,194. 0. 0.

0. 8,002. 0. 0.

0. 24,172. 0 0

0. 4,393. 0. 0

0. 112,510. 0. 0

0. 22,341. 0. 0.
253,315. 203,721. 0. 223,325.

21

STATEMENT(S) 7, 8
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‘ ' BURTON D. MORGAN FOUNDATION, INC. 34-6598971

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 9
COST OR ACCUMULATED FAIR MARKET
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE VALUE
COMPUTERS 228,230. 169,004. 59,226. 228,230.
FURNITURE 405,013, 321,221. 83,792. 405,013.
BUILDINGS AND
IMPROVEMENTS 3,386,735. 900, 715. 2,486,020. 3,386,735.
LANDSCAPING 87,130. 50,616. 36,514. 87,130.
BALDWIN HOUSE 296 ,154. 65,786. 230,368. 296,154.
LAND 233,024. 0. 233,024.
TO 990-PF, PART II, LN 14 4,636,286. 1,507,342. 3,128,944. 4,403,262.
FORM 990-PF CORPORATE STOCK STATEMENT 10
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE ATTACHED STATEMENT 41,557,587. 68,757,903.
TOTAL TO FORM 990-PF, PART II, LINE 10B 41,557,587. 68,757,903.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MONEY MARKET FUNDS COST 13,734,852. 13,734,852,
MUTUAL FUNDS COST 24,747,392. 23,291,300.
EXCHANGE TRADED FUNDS COoST 20,795,239. 29,220,404.
CLOSELY HELD SECURITIES COST 146,353. 414,331.
LIMITED PARTNERSHIP COST 7,640,196. 10,250,454.
PROGRAM RELATED INVESTMENT - DEBT CoST 61,300. 61,300.
TOTAL TO FORM 990-PF, PART II, LINE 13 67,125,332. 76,972,641.
22 STATEMENT(S) 9, 10, 11
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.BURTON D. MORGAN FOUNDATION, INC. 34-6598971

FORM 990-PF OTHER ASSETS STATEMENT 12

BEGINNING OF END OF YEAR FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
457(B) PLAN INVESTMENTS 0. 5,000. 5,000.
TO FORM 990-PF, PART II, LINE 15 0. 5,000. 5,000.
FORM 990-PF OTHER LIABILITIES STATEMENT 13
DESCRIPTION BOY AMOUNT EOY AMOUNT
457(B) PLAN LIABILITIES 0. 5,000.
TOTAL TO FORM 930-PF, PART II, LINE 22 0. 5,000.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 8B STATEMENT 14
EXPLANATION

OHIO DOES NOT REQUIRE A COPY OF THE 990-PF, IT REQUIRES A SEPARATE ONLINE
REGISTRATION FILING AND FILING FEE.

23 STATEMENT(S) 12, 13, 14
08471103 792254 7632069 2015.04030 BURTON D. MORGAN FOUNDATION 76320691



