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rom 990-PF

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

OMB No 15450052

2015

Open:to Public Inspection

For calendar year 2015, or tax year beginning

, 2015, and ending

Name of foundation A Employer identification number

The LaValley Foundation 34-1722402

Number and street (or P O box number if mail 1s not delivered to street address) Room/surte B Telephone number (see instructions)

5800 Monroe Street Bldg F (451) 988-2008

City or town, state ar province, country, and ZIP or foreign postal code ,

Svlvania OH 43560 C  If exemption applicalion 1s pending, check here. > D
G Check all that apply | Initial retum Initial return of a former pubiic chanty D 1 Foreign organizations, check here . . - - . - - D

| Final retum
Address change

Amended retumn
Name change

H Check type of organization
Section 4947(a)(1) nonexempt chantable trust

Section 501(c)(3) exempt pnvate foundation
Other taxable pnvate foundation E

I Fair market value of all assels at end of year
(from Parnt Il, column (c), ne 16)

s

41,795,030.

J Accounting method
D Other (specify)

E{_‘ Cash

(Part I, column (d) must be on cash basis.)

UAccrual

2 Foreign organizations meeting the 85% test, check

here and attach computation

If pnvate foundation status was lerminated
under sechion 507(b)(1)(A), check here . . .

If the foundation is in a2 60-month termination
under sechion 507(b)(1)(B), check here . . . .

‘0
-0
n

{Part’l |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sanly equal the amounts in column (a)
(see instructions) )

(a) Revenue and
expenses per books

(b) Net investment
Income

(c) Adjusted net
Income

(d) Disbursements
for charitable
purposes
(cash basts only)

1
2

3

4
S5a
b
6a
b

7

8

9
10a

mczm<mD

b

c
11

12

Ck » iIf the foundalion 15 not requrred to attach Sch B

Interest on savings and iemporary cash investments . . . .

Dwdends and interes! from secunlies .« . . . . . .
Gross rents

Net rental mcome
or (loss) -

Conlnbulloms.grams,elc,recelved {attach schedule) . .
X

0.

— ——t
- R

,;

I3 )'n:g /l%g«’

£

pred .

228,632,

228,632.

. 1,245,994.

1,245,994.

;?“

Net gam or {loss) from sale of assets not on ine 10

Gross sales pnce for all
assetson lne 6a - . - 5,558,921.

S A

L

2530, 390.

L= “6a’ Stmt
‘.‘2%&%2%~°;N1 B

Capital gain net income (from Part IV, line 2)
Net short-term capitai gain . . .
Income modifications

Gross sales less
retums and
allowances - . -

3 -
" PN ]

B8 5. o

&

S VIR 2
FAl . .

i

3
fd %f
s
A

Less Cost of
goodssold . . .

L4 o
ardial gl

Ty

Gross profit or (loss) (atiach schedule)
Other income (attach schedule)

See Line 11 Stmt

e :

47,225.

47,225.

Total. Addlnes1through14. . . . . . . .

: 581,461.

1,521,851.

13
14
15

Compensation of officers, directors, trustees, etc . .

Other employee salaries and wages
Pension plans, employee benefits. . . .

416 a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)

36,483.

36,483.

101,403.

17
18
19

20
21

23

24

OMOZMTXM MC=={>VAN—Z—FTO>

25
26

Interest
Taxes (attach schedule){see instrs) Federal Excise.Tax .

Depreciation (attach
schedule) and depleton - - . .

Occupancy
Travel, conferences, and meetings

Pnnting and publications

Other expenses (attach schedule)
Non-Deductible Miscellaneous

101,403.

254,999.

254,999.

. Ty
D

103,206.

0.

Total operating and administrative
expenses. Add lines 13 through 23

Contitudions, gifts, grantspaid. - . . .« . o . . . .

Total expenses and disbursements
Add lines 24 and 25

496,0091.

392,885.

1,724,721.

1,724,721.

392, 885.

27

SCANNED NOV 15,2016, 2meo

Subtract ine 26 from line 12
a Excess of revenue over expenses
and disbursements

b Net investment income (f negative, enter -0-). . .

C Adjusted net income (if negative, enter -0-)

"¢

2,220,812.
RN

vy
-

-1,629,351.

I i ! K ¢
ot

&
.
o
FETN
.

1,724,721,

sy

i

H

1,128,966. |

B

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ301 12/04/15

Form 990-PF (201

5)

7




Form 990-PF (2015) The LaValley Foundation 34-1722402 Page 2

[Parti] Balance Sheets s oms b mdmims e desmter Beginning of year End of year
— (See Instructions.) (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash—non-interest-beanng . . . . . . . . ... ... .... 8,615,869. 697,808. 697, 808.
2 Savings and temporary cash investments
3 Accounts recevable . . . . . . . .. > 17 g e N8 A Mt T
Less allowance for doubtful accounts >
4 Pledgesrecevable. . . . . .. ... > S F o e nvs
>

Less allowance for doubtful accounts
Grantsreceivable . . . . . . . .. 000 e e e

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .

CArAN . DR P 3 - I R R
7  Other noles and loans receivable (attach sch) .™ R A AV wmM An R T E Glesc

é Less allowance for doubtful accounts ™ : : : : : : : : : : :
S 8 Inventonesforsaleoruse . . . ... ... ... ... ...,
$ 9 Prepaid expenses and deferredcharges - . . . . . .. ...
S | 10a Investments — U S and state government
obligations (attach schedule) . . . . . . .. ... .. .. ...
b Investments — corporate stock (attach schedule) . L=10b. Stmt . . 11,192,515. 15,614, 751. 20,185,168.
¢ Investments — corporale bonds (attach schedule). L=10c. Stmt . . 5,226,803.
11 Investments — land, buildings, and . ;
equipment:basis. . . . .. ... L. .
Less accumulated depreciation
(attachschedule) . . . . . . . .. ... -
12 Investments — mortgageloans. . . . . . . . .. .. .. ...
13 Investments — other (attach schedule) . . L=13 Stmt . . . 14,648,197. 15,553,128. 15,098,193,
14 Land, buildings, and equipment: basis > ERE = v D T 2. D A e e
Less accumulated depreciation
(attachschedule) . . . . . . . . . . .. -
15 Ofther assets (descnbe ™ Accrued Interest ) 39, 346. 45,193. 45,1893.
16 Total assets (to be completed by all filers —~
see the instructions. Also, see page 1,1item1). . . . . . . . .. 39,722,730. 38,022,684.
L | 17 Accounts payable and accrued expenses. . » . . . . . - . . .
|
A | 18 Grantspayable. . . . . . .. ... ... L .
|B 19 Deferred revenue - « v v« v v bt e e e e e e e
L | 20 Loans from officers, directors, trustees, & other disqualfied persons . . . . .
} 21 Mortgages and other notes payable (attach schedule) . . . . . . . . . M : L
| | 22 Other habilties (descnbe ™ L.-22 Stmt ) 25,000. 57,000. ¢
E L
S | 23 Total liabilities (add hines 17 through 22) . . « . . . . . . . . 25,000. 57,000. |35 g, : .|
Foundations that follow SFAS 117, check here . . . . > L)S Rl 2 A i
and complete lines 24 through 26 and lines 30 and 31. 73 3 %§§x§ X
REEL LN a0t
24 Unrestnicted . - . - . . . Lo e e e e e e e e e . 39,697,730. 37,965,684, : %«g?;% S
25 Temporanlyrestncted . . . . . .. ... ... ... .. - «,3;:{ 3

26 Permanentlyrestncted . . . . . . ... ..o

Foundations that do not follow SFAS 117, check here . *> |_
and complete lines 27 through 31.

27 Captital stock, trust pnncipal, or currentfunds . . . . . . . . ..
28 Paid-in or capital surplus, or land, bidg , and equipment fund - . - . . . .
29 Retained earnings, accumulated income, endowment, or other funds . -

30 Total net assets or fund balances (see instructions) . . . . . 39,697,730. 37,965,684. |

31 Total liabilities and net assets/fund balances L
(seenstruchions). . . . . . . . . .. .o 39,722,730. 38,022,684.|%

[ Part lll] Analysis of Changes in Net Assets or Fund Balances

0 0-mMon» _ymz
OMOZPr>wW QgZCT

1 Total net assets or fund balances at beginning of year — Part ll, column (a), line 30 (must agree with

end-of-year figure reported on pnoryear'sretum). - . . . . . . o Lo oo e s oo e e e 1 39,697,730.
2 Enteramountfrom Part |, IN€ 278 - - - & v v o i ot e e e e e e e e e e e e e e e e e e e 2 -1,629,351.
3 Otherincreases not included n lne 2 (temize) . . . .> 3
4 AJAINES1,2,8N03 - o o e e e e e e T T, 4 38,068, 379.
5 Decreases not included inline 2 (itemize) . . . . . . > See Other Decreases Stmt 5 102, 685.
6 Total net assets or fund balances at end of year (an ;rar;Js_li;e—S)_— Partll, column (b), ine30 . . ... . ... 6 37,965, 684.

BAA TEEA0302 10/1315 Form 990-PF (2015)




Form 990-PF (2015) The LaValley Foundation 34-1722402 Page 3
| Part IV: | Capital Gains and Losses for Tax on Investment Income
* {a) List and descnbe the kind(s) of property sold (e.g., real estate, (b) How acquired | (€) Date acquired | (d) Date sald
2-story bnick warehouse, or common stock, 200 shares MLC Company) g:%'g:;:zs (mo., day. yr} (mo, day, yr)
1a publicly Traded Securities
bpublicly Traded Securities
€ Publacly Traded Securities
d Capital Gain Distributions P n2/31/14 [2/31/15
e
(e) Gross sales pnce (f) Depreciation allowed {g) Cost or other basts {h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 571,164. 410,148. 161,016.
b 3,138,879. 3,077,136. 61,743.
c 1,782,167. 2,998,342. -1,217,175.
d 64,026. 0. 64,026.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Gans (Col (h)
(i) FMV (j) Adjusted basts (k) Excess of col (1) gain minus col (K), but not less
as of 12/31/69 as of 12/31/69 over col (j), If any than -0-) or Losses (from col (h))
| a 161,016.
| b 61,743,
1 c -1,217,175.
d 64,026.
e
2 Capital gain net income or (net capital loss) —|: :; gg'sns’)?f&:rnfg_r " ;22 II ::22 ; —i’ 2 _030, 390.

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part [, line 8, column (c) (see instructions). If (loss), enter -0-
in Part |, ne 8

3

‘ [Part V. {Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

‘ (For optional use by domestic private foundations subject to the section 4940(a} tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was

the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod?

If 'Yes, the foundation does not qualify under section 4940(e) Do not complete this part.

1

Enter the appropnate amount in each column for each year, see the instructions before making any entnes

a {b) (c) (d)
Base pe$’nc2d years Adjusted qualifying distributions Net value of Distribution ratio
! Calendar year (or tax year nonchantable-use assets (col. (b) divided by col (c))
‘ beginning n)
2014 1,539,596. 30,154,991. 0.051056
2013 1,109,005. 20,079,822. 0.055230
2012 902,000. 18,887,587. 0.047731
2011 8396,050. 18,488,180. 0.048466
2010 809,800. 17,527,425. 0.046202
2 Totalofline 1,column (d) . . . . . . . . i h e e e e e e e e e e e e 2 0.248685
3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . . . . . ... .. ... 3 0.049737
4 Enter the net value of noncharitable-use assets for 2015 from Part X,lne 5. . . . . . . . . ... ... 4 43,102,319.
§ Multiplylinedbyline3 . . . . . o 0 o o e e e e e e e e e e e 5 2,143,780.
6 Enter 1% of net investment income (1% of Partl,iine27b) . . . . . . . . . . . . . o oo oo 6 11,290.
7 AddlinesSandB. . . . . . . . L e e e e e e e e e e e e 7 2,155,070.
8 Enter qualifying distnbutions from Part XIl, ne4 . . . . . .. ... ... 0o o oo 8 1,674,721.
If ine 8 1s equal to or greater than ine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions
BAA TEEA0303 1013115 Form 990-PF (2015)




Form 990-PF (2015) The LaValley Foundation 34-1722402 Page 4

[Part VI - |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 & Exempt operating foundations described in section 4940(d)(2), check here . . . . * U and enter 'N/A' on line 1 - B
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the—s;cao; ZQZo?e) requirements in Part V, - 1 22,579.
check here . ™ Dand enter 1% of Part |, ine27b . . . . . . . . . i e e e e e e e e e 7 ’ /: ’: ;
¢ All other domestic foundations enter 2% of line 27b Exempl! foreign organizations enter 4% of Part |, ne 12, col (o) . . . . . _| -
2 Tax under section 511 {domestic section 4947(a)(1) trusts and taxable
foundations only. Othersenter-0-) . . . . . . . . o o i i i it it e e e e e e e e e e e e e e e e e 2 0.
3 AdAINES 1aNd 2. . & ¢ v o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 22,5789.
4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-
6 Credits/Payments

a 2015 esiimated tax pmis and 2014 overpayment creditedt02015 . . . . . . . . . . .. ..
b Exempt foreign organizations — tax withheldatsource . . . . . . . . . . . . . ..
c Tax paid with application for extension of time to file (Form 8868). . . . . . . . . .
d Backup withholding erroneouslywithheld . . . . . . .. ... .. ... o

7 Total credits and payments Add lines 6athrough6d . . . . . . . . . . . . . .« 0 oo 7 46,918.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . . . . . . 8 76.
9 Taxdue Ifthetotal of bnes 5 and 81s more than ne 7, enleramountowed . . . . . . . . . . v o b v v e e e e >l 9

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . . . . . . . . . .. ... ... >| 10 24,263.

11 Enter the amount of line 10 to be Credited to 2016 estimatedtax . . . . . > 24,263. | Refunded . . . .™| 11

| Part VIi-Az| Statements Regarding Activities
1 a Duning the tax year, did the foundatton attempt to influence any national, state, or local legislation or did it <] Yes | No
participate or intervene in any poliical campaign? . . . . . L L L L L L o e e e et e e e e e e e e e e e 1a X

b Did it spend more than $100 dunng the year (either directly or indirectly) for poiitical purposes
(seeinstructions forthe defimition)?. . . . . . . . . . L L L e e e e e e e e e e e e e e e e e e e

If the answer is 'Yes' to 1a or 1b, aftach a detailed descniption of the activities and copies of any matenals published
or distnbuted by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL forthisyear? . . . . . . . . ¢ . o 0 0 i i it i e et et e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year © :
(1) Onthe foundation . . * § (2) On foundation managers . . . . * $ i
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on
foundation managers. . . "= $ DU BT
2 Has the foundation engaged tn any activities that have not previously been reported tothe IRS? . . . . . . .. . . . .. ... 2 X
If 'Yes,’ attach a detailed descnption of the activities .
3 Has the foundation made any changes, not previously reported to the IRS, In its goveming instrument, articles S
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes . . . . . . . . . . . 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more dunng theyear? . . . . . . . ... ... ... 43 X
b If Yes,  has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . . . . . . . . . oo v e -1 4b
S Was there a liquidation, termination, dissolution, or substantial contraction during theyear? . . . . . . . . . . . v . . ..o 5 X
If "Yes,’ aftach the statement required by General Instruction T : Mé £,

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing Instrument? . . . . . . . . . . L L.l e e e e e e e
7 Did the foundation have at least $5,000 in assels at any ime during the year? If *Yes,’ complete Part ll, col (c), andPanl XV . . . . . . . . .
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) . . . . . . . . >
OH - Ohio

b If the answer 1s 'Yes' to ine 7, has the foundation furnished a cop;' of Form 990-PF io the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation . . . . . . . . . . . . . .. . ..

9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942())(3) or 4942(j)(5)
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes,' complete Part XIV

10 Did any persons become substantial contnbutors duning the tax year? If "Yes,’ attach a schedule listing their names
ANd adAresSses - - . .« . o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

... .l10 X

BAA

TEEAG304 10/13/15

Form 990-PF (2015)




Form 990-PF (2015) The Lavalley Foundation 34-1722402 Page 5
LPaI:t_\lII-A jStatements Regarding Activities (continued)

1 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes’, attach schedule (see instructions) . - . . . . . . . . . . ... v« oo o 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had

adwisory privileges? If "Yes,’ attach statement (see InStructions). . . . . . . . . . . . .. Lo e e o i e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . - - - - . 13 X

Websiteaddress . . . . . . ... .00 > N/A
14 Thebooksaremcareof ™ Lavalley, laValley, Todak & Schaefer Co., LPA Telephoneno ™  (419) 882-0081 _

Locatedat ™ 5800 Monroe St., Bldg. F., _Sylvania, __ _OH ZIP+4 ™ 43560 _ _______
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . . . . .. . ... > D_

and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . . . ... ... >| 15 I

Yes | No

16 At any time dunng calendar year 2015, did the foundation have an interest in or a signature or other authonty over a
bank, secunties, or other financial accountin aforeigncountry? . . . . . . . L L L e e e e e e e e 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114. If Yes,’ 1 !
enter the name of the foreign country ™ ! ‘

| Part VII-B - | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes’ column, unless an exception applies. | Yes | No

1a Dunng the year did the foundation (either directly or indirectly) B :

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes No 4.

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a A B ,;f . ﬁ
disqualified Person? . . . . . . i i i e e e e e e e e e e e e e e e e e e e e e e e e e Yes No ’ééf AR T

o E 2L .

(3) Furmish goods, services, or facilites to (or accept them from) a disqualified person? . . . . . . . . . Yes No %, i M 51{%." s

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . . . Yes No [ %7 '

(5) Transfer any income or assets to a disqualified person (or make any of either available 1. '
for the benefitor use of adisqualified person)? . . . . . . . . . . . . . L Lo oo o o DYes No :

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the ! .
foundation agreed to make a grant to or to employ the official for a penod after termination .
of government service, If terminatingwithin 90days ). . . - . . . . . . . . o oL oo o DYes No ;

b If any answer 1s 'Yes’ to 1a(1)-(6), did any of the acts faill to quaiify under the exceptions descnbed in i

Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . .. .. ib

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . .. .. . ... .. > D

LS.

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the tax year beginning n 20152 . . . . . . . .. ... .. ..o 1c X
2 Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundation was a Al & ‘ i
pnvate operating foundation defined in section 4942(j)(3) or 4942(;)(5)) gﬁggg ggj’i’\%;
a At the end of tax year 2015, did the foundation have any undistnbuted income (lines 6d . 5 ﬁ AE 3
and 6e, Part XIII) for tax year(s) beginning before 20152 . . . . . . . . .. ..o Lo DYes No | N KR
If 'Yes, listthe years » 20 .20 , 20 , 20 15
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) 4
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to !
all years listed, answer 'No’ and attach statement —seenstructions ) . . . . . . . .. . . .00 o oo 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here. 1.
»20  ,20__ ,20  ,20 'y
3 a Did the foundation hold more than a 2% direct or indirect Interest In any business !
enterpnse atany tme dunngtheyear? . . . . . . . . L L L oL oo o e e D Yes No ’ :
b If 'Yes,’ did it have excess business holdings 1in 2015 as a result of (1) any purchase by the foundation S .
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer pernod approved IR IR B
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or P A
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to T
determine if the foundation had excess business holdings in2015). . . . . . . . .« . . o . oo Lo e e e e e e 3b

4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its
chantable pUIPOSES? . . . . . . . L L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4a X

]
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of 4
the tax year beginning In 20152, . . . . . . L L L L L e e e e e e e e e e e e e e e e e e e e e e 4b X

BAA Form 990-PF (2015)

TEEA0305 10/13/15




Form 990-PF (2015) The LaValley Foundation 34-1722402 Page 6
|Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
\ 5 a Duning the year did the foundation pay or incur any amount to %
| (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . D Yes No .
‘ (2) Influence the outcome of any specific public election (see section 4955), or to carry g‘%j Iy«
\ on, directly or indirectly, any voter registrationdnve? . . . . . . . . L. Lo e e e . Yes No g}x‘g PRI e 19
3 b,
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . . . .. Yes No | # i% (
(4) Prowide a grant to an organization other than a chantable, etc, organization described A o
In section 4945(d)(4)(A)? (seeinstruchons) . . - . . . . . .. Ll e e e e e e e e |:| Yes No ] . Sy
538 - a7 TH
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or § o & EPEY }g
educational purposes, or for the prevention of cruelty to children or animats? . . . . . . . . .. ... D Yes No ) AR
b If any answer 1s "Yes' to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions .
described in Regulations section 53.4945 or in a current notice regarding disaster assistance SUUURS FNNIGIEN [
(SEE INSITUCHIONS)? . . &« . v o it e e e e e e e e e e e e e e e e e e e e e e e e e e e e ce 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . - . . . .. .. .. ... > D %ﬁ’ 1 sleies

c If the answer Is "Yes' to question 5a(4), does the foundation claim exemption from the

tax because it maintained expendsture responsibi

Ity for the grant?

\ If 'Yes,’ attach the statement required by Regulations section 53 4945-5(d).

on a personal benefit contract?

b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract?

If 'Yes’ to 6b, file Form 8870.

7 a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . .
b if 'Yes, did the foundation recetve any proceeds or have any net income attnbutable to the transaction?

6 a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums

s <, ” %
b | ahas
No *\:’*""?‘\_’v e,
~...| eb X
No 1o 4.
... 7b

Part Vill |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation {d)Contnbutions to (e) Expense account,
(@ Name and accress coouspersest, | Wrnotpaia, | smployesbenel | aier alouances
compensation
\ Richard G. LaValley Jr. _____ _
5800_Monroe St. Trustee
Sylvania OH 43560 3.00 0. 0. 0.
Daniel J. Lavalley _________
5800_Monroe St. Trustee
Sylvania OH 43560 3.00 0. 0. 0.

2__ Compensation of five highest-paid employee

s (other than those inc

luded on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

BAA

TEEAQ0306

1011315

Form 980-PF (2015)




Form 990-PF (2015) The LaValley Foundation 34-1722402 Page 7

IPart VIl { iInformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (contmued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE_ _ e ]
______________________________________ NONE
Total number of others receving over $50,000 for professional services . . . . . . . . . o v o v b i d e d e e e > None
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, elc
T ONONE o
_________________________________________ 0.
2
3
4
Part IX-B ] Summary of Program-Related Investments (see instructions)
Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
+ s
2
All other program-related investments See instructions
3
Total. Add lines 1through 3 . . . . . & o o o o e e e e e e e e e e e e >
BAA Form 990-PF (2015)

TEEA0307 10/13/15




Form 990-PF (2015) The LaValley Foundation 34-1722402 Page 8

[ Part X-*| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Far market value of assets not used (or held for use) directly In carrying out chantable, etc, purposes

a Average monthly far market value of secunties . . . . . . . . . . L L s e e e e e e e e e e 1a 34,903,612.
b Average of monthly cashbalances . . . . . . . .« o i it i e e e e e e e e e e e e 1b 4,417,790.
¢ Farr market value of all other assets (see instructions) . . . . . . . . . . . oo o oo ool ic 4,437,298.
dTotal (add IIN@s 12, D, @NdC) . « « « « & v v o it e e e e e e e e e e e e e e e e e e e e e e id 43,758, 700.
e Reduction claimed for blockage or other factors reported on iines 1a and 1c L
(attach detalled explanation) . . . . . . . . o . i b o e e | 1el n
2 Acquisiion iIndebtedness apphcabletoline tassets . . . . . . . ..o Lo o e oo oo oo e e 2
3 Subtractline 2fromIiNE 1d . « .« + o v v i e e e e e e e e e e e e e e e e e e e e e e e e e 3 43,758, 700.
4 Cash deemed held for chantable activities. Enter 1-1/2% of ine 3
(for greater amount, See INSIFUCHIONS) .« .+ .+« « « . .t 0 L it it ot e e e e e e e e e e e e e e s 4 656, 381.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here andon PartV, line4. . . . . . . . 5 43,102,319.
6 Minimum investment return. Enter5% ofline 5. . . . . . . . . . . L L e e e e e e e e e 6 2,155,116.

|Part XI |Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations

and certain foreign organizations check here > ﬂand do not complete this part.)

1 Minimum investmentreturn fromPart X, lne 6 . . . .« . & o 0 v i i i e e e e e e e e e e e e e e e e e 2,155,116.
2 a Tax on investment income for 2015 from PartVl,hlne5. . . . . . . . . . . .. .. 2a 22,579. .
b Income tax for 2015 (This does not include the tax from PartVI). . . . . . . . .. 2b
CAdAINES 22 aNA 2D -« .+ v v i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 22,579.

N oG AW

Distnbutable amount before adjustments Subtractline 2cfromine 1. . . . . . . .. ... ..o ool 3 2,132,537.
Recoveres of amounts treated as qualifyingdistnbutions - . . . . . .« ... oo Lo oo oo s e 4
AdAlNES 3and 4. . . . .« i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5 2,132,537.
Deduction from distnbutable amount (see INStrucionS) . . . .« v v o v v v v o h i e e e e e e e e e e 6
Distributable amount as adjusted Subtract line 6 from line 5 Enter here andon Part Xlil, lime 1. . . . . . ... 7 2,132,537.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes ML
2 Expenses, contributions, gifts, etc — total from Part |, column (d),ime 26 . . . . . . . .. .. .. ... .. .. .. 1a 1,724,721.
b Program-related investments —total from Part IX-B. . . . . . . . . . . . L L0 e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the e
a Suitability test (pror IRS approvalrequired). + . .« . . o L o L L L e e e e e e e e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . o 0 i v i i vt e e e e e 3b -50,000.
4 AQualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 . . . . . . 4 1,674,721.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Partl, ine 27b (see InStructions) . .+ . . . « . . v v v v ot b e e e e e e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtract line 5fromine4 . . . . . . .. . ... o000 e o 6 1,674,721.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calcutating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2015)
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Form 990-PF (2015) The LaValley Foundation 34-1722402 Page 9
Part XIIIf] Undistributed Income (see instructions)

{a) (b) (c) (d)
Corpus Years pnor to 2014 2014 2015
- PR a5 FF
1 Dustributable amount for 2015 from Part X1, PR ¢ B | B Vg e Sy
ne7. ... . . . i e e ) o Al P T 2,132, 537
2 Undistnbuted income, if any, as of the end of 2015 Y N A TSN e T %“
a Enter amount for 2014 only. . - . . . . .. .. B A 5. . 0.] & §9‘“,s<,; T A
b Total for prior years 20 ,20 ,20 - . k! Lk : N T
3 Excess distributions carryover, if any, to 2015 B - . g W CoEe ¥
z <HE L Lot s PEA sb o7 csma bl R Y
aFrom2010 . . . . .. 0. oL ggi‘g L R D I é._ < 633;',_ ot ¥ ;
. -3 S <. C. kX . PR
bFrom2011 . . . . .. 0. : g &yl RS g,'; & - e Lo z,i
cFrom2012 . . . . .. 0. . ‘i‘ s g?& - S TN . e
dFrom2013 . . . .. 95, 448. sl ff;,, . X
2, LhER s b e - - :
eFrom2014 . . . . . . 516,714. ¥ 3 VESSAERE A
% N [ s . gl !
f Total of ines 3athroughe . . . . . .. . ... CEEi e, g AR <3
4 Qualfying distnbutions for 2015 from Part o )gM e ‘My gé; . ? e
Xilned > S 1,674,721. P TS FRN N N .
a Applied to 2014, but not more than ine 2a . . . (I B o.1 ¥ 7 :
dhay * dowg] v e g1
b Applied to undistributed income of prior years e ‘ LY N ?1
(Election required — see instructions). - . . . . L z'z» z;; . gb L 0. T . G B
T . T T Tt
¢ Treated as distnbutions out of corpus RS NN " S N %s T T i
(Election required — see instructions). . . . . . < s L i’
d Appiied to 2015 distnbutable amount . . . . . . [T Y B R > S 43.7% " oed o ) 1,674,721.
e Remaining amount distributed out of corpus . . I T T P s SO T oty
5 Excess distnbutions carryover apphiedt0 2015 . . . . . S AR
(If an amount appears in column (d), the S A T
same amount must be shown in column (a) ) . ’i. s & Ao i Ce % . %}* E . 4“?2 AR -
. ey i»%ﬂsf o S 515 (DETIERTON & N )
6 Enter the net total of each column as A F 5\ g b ¢
indicated below: e P G e m,x T e | e B g
: Jhe E3YRS g ¢
a Corpus Add lines 3f, 4c, and 4e Subtracthne5. . . . . 612,162. |- N . et
& EE, Mg &f,aé zg;;wi w» T TR o %
b Pnor years’ undistnbuted income Subtract o= L G e i
hnedbfromine2b. . . . . .. ... ... .. taowh fg 3 &Wé géw% ,@ 0. % o & od % W 1
¢ Enter the amount of prior years’ undistnbuted |, . «g* 4 M{;}w« gvfg%_hs S ,j% o T
income for which a notice of deficiency has : = 3 PR 0 & :
been issued, or on which the section 4942(a) - . LB Rt P S
tax has been previously assessed - . - . . . . R ‘Wi 3?‘ V@‘% o ”§’ & a7 %’ I
Tl g e o B &gt oW ke ¥ g Gty
d Subtract ine 6¢ from hne 6b Taxable LU % g : ‘3% o ) z -, o
amount — see Instructions - . . . . ... .. RPN ,M 3&.@% 0. e e - - et i 2 P
e Undistnbuted income for 2014 Subtract line 4a from ; ,h & . ,@‘\g',“;;ém Foo. . : % &%:{5 - '
line 2a Taxable amount — see instruchions. . . . . . . It 0. .
e @i Goe oo . Vo o Y
f Undistributed income for 2015. Subtract lines . § AP T . e . A
4d and 5 from line 1. This amount must be R - S AR zgé 8 E : %
distnbutedin2016 . . . . . .. ... ..... i . - o e A 4 e . . 457,816.
7 Amounts treated as distnbutions out of ’ ff & 5 K - i &
corpus to satisfy requirements imposed by - FONET CORE 3 I PIRE SRS 3 E @B @
section 170(b)(1)(F) or 4942(g)(3) (Election ‘; ol )
may be required — see instructions) . . . . . . 457,816. |5 . Loty w i S -
8 Excess distnbutions carryover from 2010 not ko i § cooagdd L - E. > £ 4 é
applied on iine 5 or ine 7 (see instructions) . . . o.t. . -~ % Ry . =
D P EEE NI T A ¥
9 Excess distributions carryover to 2016. T P " . ;{ . &
Subtractlines 7 and 8 fromine6a . . . . . . . 154, 346. NS T I R R A I N
10 Analysis of ine 9 E A I T ey ¢ an
a Excess from 2011 0. : i o P o
P %?@ R Y T ’ . ¥o# . :
b Excess from 2012 . . 0.1 ~ ) .
¢ Excess from 2013 . . 0. ¢ R A <L S v =i e R H
d Excess from 2014 . . 154, 346. R T : 2o S
e Excess from 2015 . . 0. - ) F o .. #
BAA Form 990-PF (2015)

TEEA0308 10/13/15




Form 990-PF (2015) The LaValley Foundation

34-1722402 Page 10

| Part XIV-Z] Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1a If the foundation has received a ruling or determination letter that it 1s a pnvate operating foundation, and the ruiing

1s effective for 2015, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section

2 a Enter the lesser of the adjusted net
Income from Part | or the mimmum
Investment return from Part X for

eachyearhsted . . .. ... ... ..

b85%ofline2a . . . .

€ Qualifying distributions from Part Xil,

line 4 for each yearisted . . . . .
d Amounts included in line 2 not used directty

for active conduct of exempl actvities . . . . . .

e Qualfying distributions made directly

far active conduct of exempt activibes.

Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ altemative test — enter

(1) Valueofallassets . . . . .. ...

(2) Value of assets qualifying under

section 49420)¥3)BXi) - - - - . . . .

b 'Endowment’ altemative test — enter 2/3 of
mimmum investment return shown in Part X,
Ine 6 foreachyearhsted . . . . . . .

¢ 'Support’ alternative test — enter-

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties). . . . .

{2) Support from general public and 5 or
more exempt organizations as provided

in section 4942()3)BYm). . . - - . . ..

(3) Largest amount of support from

an exempt organizaton . . . . . .
(4) Gross investment income . . . . . .

[ ] 4942()(3) or

| 4942()(5)

Tax year

Pnor 3 years

(a) 2015

(b) 2014

(c)2013

(d) 2012

(e) Total

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or arganizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restnctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA

TEEA0310

10/13/115

Form 990-PF (2015)




Form 890-PF (2015) The LaValley Foundation

34-1722402 Page 11

{Part XV|Supplementary Information (continued)

3 -+ Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient slffur)sc:g)rsnrlelél?c?nlsnrgg’ Itc(])uz?rllly Foundation Purpose of grant or A
foundation manager or ~ | Status of contribution mount
Name and address (home or business) substantial contributor recipient
a Paid duning the year
Arts Commission, The
1838 Parkwood
Toledo OH 43604 PC Donee’s Exempt Purposes 25,000.
Auto Dealers United for Kids
655 Metro Place South
Dublain OH 43017 PC Donee’s Exempt Purposes 2,500.
Beach House Family Shelter
915 N. Erie
Toledo OH 43604 PC Donee’s Exempt Purposes 20,000.
Bethany Christian Services
801 Eastern Ave., NE
Grand Rapids MI 49501 PC Donee’s Exempt Purposes 10,000.
Big Brothers & Big Sisters
4 Seagate #660
Toledo OH 43604 PC Donee’s Exempt Purposes 10,000.
Boys & Girls Club of Toledo
2250 N. Detroat
Toledo OH 43606 PC Donee’s Exempt Purposes 10,000.
Cardinal Straitch High School
3225 pickle Rd.
Oregon OH 43616 PC Donee’s Exempt Purposes 20,000.
CASA - Turn Heart to Hope
1801 Spielbusch
Toledo OH 43604 PC Donee’s Exempt Purposes 2,500.
Central City Ministries
1933 Spielbusch
Toledo OH 43604 PC Donee’s Exempt Purposes 2,500.
See Line 3a statement
1,622,221.
Total . . . L e e e e e e e e e e e e e e e e e e e e e » 3a 1,724,721.
b Approved for future payment
B 27< - T S » 3b
BAA TEEA0501 10/13/15 Form 990-PF (2015)




Form 990-PF (2015)

The LaValley Foundation

34-1722402

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies . .
2 Membership dues and assessments . . .
3 Interest on savings and temporary cash investments 14 228,632.
4 Dividends and interest from secunties 14 1,245,994,
5 Net rental iIncome or (loss) from real estate i Gew Bl B T . “ a o '”"’1
a Debt-financed property . . . . . .. . .. ..
b Not debt-financed property . . . . . . . . . . ..
6 Netrental ncome or (loss) from personal property . - - . .
7 Other investmentincome . . . ... ... ..
8 Ga or (loss) from sales of assets other than inventory 18 -930,390.
9 Netincome or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue el s L 4he C e v gE ¥ :
a Miscellaneous Income 14 8,228.
b
c
d
e
12 Subtotal Add columns (b), (d),and (¢) - . . . . . e N 552,464.
13 Total. Add iine 12, columns (b), (d),and (&) - - . . . . . . .« . L L L e e 13 552,464.

(See worksheet In line 13 instructions to venfy calculations )

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
v

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

BAA

TEEA0502

10113115

Form 990-PF (2015)



Form 990-PF (2015) The LaValley Foundation 34-1722402 Page 13

|Part XVil {Information Regarding Transfers To and Transactions and Relationships With No
Exempt Organizations

ncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash. . . . . v e e e e e e e e e e e e e e e e e e e e e e e e e e e e
(2) Otherassets . . . . .« v v v vt e i i e e e e e e e e e e e e e e e e e e e e e e e e e

b Other transactions
(1) Sales of assets to a noncharnitable exempt organization. . . . . . . . . ..o L oL L s L s
(2) Purchases of assets from a nonchantable exempt organization. . . . . . . .. . . .. o000 L
(3) Rental of facilities, equipment, orotherassets . . . . . . . v ¢ v v v v i i e it e e e e e e e e e e e
(4) Reimbursement amrangements . . . . . . . . o vt it e e e e e e e e e e e e e e e e e e e e e e
(5) Loansorioanguarantees . . . . . . . . . . . . L it i e e e e e e e e e e e e e e e e e e e s
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . .. ... o000

¢ Shaning of facilities, equipment, matiling hists, other assets, or paid employees. . . . . . . . . . . . ... ... ...

. 1b (1)
o 162
... 1b(3)
... 1b(4
... 1b(5)
... 1b(86)
. 1c

LR A T B R e et

d If the answer to any of the above I1s 'Yes,’ complete the following schedule. Column (b) should always show the farr market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in

any transaction or sharnng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount mvolved {c) Name of nonchanitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c}(3)) or n secton 5272 . . . . . . . . . . . .. ..

b If 'Yes,' complete the following schedule

DYes No

{a) Name of organization (b) Type of organization (c) Descnption of relationship

e and belef, #t ts true,

May the IRS discuss
this return with the
preparer shown below

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledg
comect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign —
Here Y-t P
| “ Trustee
Signature of officer or trustee Date Title

(see1 ctions)?
'INTYes No

Print/Type preparer's name Prep)ref signgture Date Check LI i PTIN
Paid Michael J. Todak @(b}l Q/‘L— /I,é ’/(o self-employed P00102586

Preparer |Fim'sname > Lavallevy, LaVallev, Todak & Schaefer Co., LPA[FmsEN ™ 34-1665376

Use Only |fimsaddress *™ 5800 Monroe St., Bldg F
Sylvania OH 43560 Phone no

{(419) 882-0081

BAA

TEEAQ503 10/13/15

Form 990-PF (2015)



Form 990-PF

Part |, Line 6a Net Gain or Loss From Sale of Assets 2015
Name‘ Employer ldentification Number
The LaValley Foundation 34-1722402

Asset Information:

Descnption of Property.. . . . . . Through KeyBank

Date Acqured - (01/01/15 How Acquired . . . Purchased

DateSold ... 12/31/15 Name of Buyer . . . Various

Sales Pnce . . 5,610. Costorotherbasis (do not reduce by depreciation) . . . ().

Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . 5,610. Accumulation Depreciation” . . .

Descniption of Property . . . . . . Through KeyBank

Date Acquired . 12/31/14 How Acquired” . . . Purchased

DateSold ... 12/31/15 Name of Buyer: . . . Various

Sales Pnce . . 565,554 . Costor other basis (do not reduce by depreciation) . . . 410,148.
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . 155,406. Accumulation Depreciation . . .

Descnption of Property . . . . . . Through MSSB

Date Acquired . 01/01/15 How Acquired . . . Purchased

DateSold ... 12/31/15 Name of Buyer: . . . Various

Sales Pnce: . . 2,940,257. Costorother basis (do not reduce by depreciation) . . . 2,877,083,
Sales Expense . . Valuation Method .

Total Gain (Loss): . . 63,174. Accumulation Depreciation” . . .

Description of Property . . . . . Through MSSB

Date Acquired. . 12/31/14 How Acquired . . . Purchased

DateSold ... 12/31/15 Name of Buyer . . . Various

Sales Pnce . . 198, 622. Costorother basts (do not reduce by depreciation) . . . 200, 053.
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . -1,431. Accumulation Depreciation . . .

Descniption of Property.. . . . . . Through MSSB

Date Acquired . 01/01/15 How Acquired . . . Purchased

DateSold ... 12/31/15 Name of Buyer: . . .

Sales Pnce: . . 350,879. Costorother basis (do not reduce by depreciation) . . . 364, 231.
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . -13,352. Accumulation Depreciation” . . .

Descnption of Property:. . . . . . Through MSSB

Date Acquired . 12/31/14 How Acquired . . . Purchased

DateSold . . 12/31/15 Name of Buyer . . .

Sales Pnce. . 1,431,288. Costorother basis (do not reduce by depreciation) . . . 2,635,111.
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . -1,203,823. Accumulation Depreciation . . .

Descniption of Property . . . . . . Through Plymouth Ventures

Date Acqured . 01/01/15 How Acquired . . . Purchased

DateSold ... 12/31/15 Name of Buyer. . . .

Sales Pnce" . . 0. Costor other basts (do not reduce by depreciation) . . . 2,688.
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . -2,688. Accumulation Depreciation . . .

Descnption of Property . . . . . . Capital Gain Distraibutions

Date Acquired . 01/01/15 How Acquired . . . Purchased

DateSold ... 12/31/15 Name of Buyer . . .

Sales Pnce . . 66,714. Costor other basts (do not reduce by depreciation) . . . (.

Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . 66,714 . Accumulation Depreciation. . . .

TEEW4004 05/14/15




The LaValley Foundation

34-1722402

Form 990-PF, Page 1, Part |, Line 11
Line 11 Stmt

Other income: Rev/Exp Book Net Inv Inc Adj Net Inc
From partnerships 38,997. 38,997.
Miscellaneous other 8,228. 8,228.
Total 47,225. 47,225,
Form 990-PF, Page 2, Part lll, Line 5
Other Decreases Stmt
Reversal of 2014 Future Net Solutions Adjustment 100, 000.
Private Equity Basis Adjustment 2,695,
Total 102,695,
Form 990-PF, Page 11, Part XV, hne 3a
Line 3a statement
Recipient If recipient 1s Foun- Purpose of Person or
an individual, dation grant or contnbution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid dunng the year
Central Catholic High School | _ _ _ _ _ _ _ _ | ____|___________. Person or
2550 Cherry St. (N | ______. Business | X
Toledo OH 43608 PC Donee’s Exempt Purposes 25,000.
Christ Child Society | _ o ___. Person or
P.O. Box 352254 | N | ____. Business
Toledo OH 43635 PC Donee’s Exempt Purposes 5,000.
Chrast the Kaing Church _|___ _ _ __ __ | ____|o-—________. Person or
4100 Harvest Lane_ | e Business X
Toledo OH 43623 PC Donee’s Exempt Purposes 20,000.
Diabetes Youth Service/Toledo | _ _ _ _ _ _ _ _ |_____|___________. Person or
2100 W. Central Ave. _ _ _|__ _ ______ |- ___ |\ _____. Business | X
Toledo OH 43606 PC Doneg's Exempt Purposes 5,000.
Diocese of Toledo |\ _ _ __ __ _ _\____\___________. Person or
1933 spielbusch o+ ___ e _______. Business | X
Toledo OH 43604 PC Exclaim 5,000.
Diocese of Toledo_ _ __ _ _|__ __ N Person or
1833 spielbusch | |\ ___ |\ _____. Business | X
Toledo OH 43604 PC Catholic Relief Services 10,000.
Double Art¢ A N _______. Person or
3837 Secor RA. _ |l e e Business | X
Toledo OH 43623 PC Dones’s Exempt Purposes 10,000.
First Tee of Lake Erie |  |__ | _____. Person or
P.O. Box 351142 | | . Business [ X
Port Clanton OH 43452 PC Donee's Exempt Purposes 10,000.




The LaValley Foundation

34-1722402
Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If recipient 1s Foun- Purpose of Person or
an individual, dation grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid dunng the year
Good Grief | N ____. Person or
6855 _Spring Valley, Ste. 100 |_ _ _ _ _ _ _ _ _|_ ____|___________. Business [ X
Holland OH 43528 PC Donee’s Exempt Purposes 2,500.
Great Lakes Hastoracal Society |_ _ _ _ _ _ _ _ _ | ____|___________. Person or
1701 Front St. |\ . Business [ X
Toledo OH 43605 PC Dones’s Exempt Purposes 5,000.
Heartbeat of Toledo __ _ _|______ ___ |- __ |l ________. Person or
2130 Madason Ave. | __ e Business [ X
Toledo OH 43604 PC Donee’s Exempt Purposes 25,000.
Hope Learning Academy _ _|_____ _ ___ |- ___|o——o_______. Person or
4324 Monroe St. | _ o . Business |_X
Toledo OH 43606 N/A PC Donez’s Exempt Purposes 200,000.
Imagaination Station _ _ _ _|__ _ _ _ __ __ || ___. Person or
1 Discovery Way _ | __ e Business | X
Toledo OH 43604 N/A PC Dones’s Exempt Purposes 41,025,
Komen for the Cure, NW Ohio |__ _ _ __ __ _ |_____|-o—________. Person or
3100 W. Central Ave. _ _ _|_________|cc——_|e-mmooo . Business | X
Toledo OH 43606 PC Donee’s Exempt Purposes 750.
Lake Norman Wildlife Comservation {__ _ _ _ _ _ _ _ |_____|o__________. Person or
P.0./ Box 429 A . Business | X
Mooresville NC 28115 PC Dones’s Exempt Purposes 5,000.
LAWO/ABLE/Toledo Bar Foundation |_ _ _ _ _ _ _ _ _ |_____|___________. Person or
525 Jefferson Ave. |___ _ __ e e ___. Business [ X
Toledo OH 43604 PC Access to Justice Campaign 3,000.
LAWO/ABLE/Toledo Bar Foundation _ _ _ _ _ _ _ _ _|__ __ _|___ o _____. Person or
525 Jefferson Ave. _ |__ _ e Business | X
Toledo OH 43604 PC Justice for 21l Campaign 25,000.
Learning Club_of Toledo { _ __ ___ __ |_____|___________. Person or
1702 Upton Ave. |\ __ . Business [ X
Toledo OH 43607 PC Dones’s Exempt Purposes 40,000.
Library Legacy Foundation | __ _ _ _ _ _ _ _|____.|oe——o___. Person or
325 Michigan st. | __ __ _ _ |\ ____. Business | X
Toledo OH 43604 PC Donee’s Exempt Purposes 35,000.
Laittle Saisters of the Poor | _ _ _ _ _ _ _ _ |_____|_o—o________. Person or
930 South Wynn Rd. |\ _ o ________. Business [ X
Oregon OH 43616 PC Donee’s Exempt Purposes 37,000.
Lourdes Universaty _ _ _ _|_________ |- o|ooooo . Person or
6832 Convent Blvd. _ _ _ _|____ e Business | X
Sylvania OH 43560 PC Donee’s Exempt Purposes 95,000.
Mercy Foundation _ _ _ _ _ _|__ _ _ __ | . Person or
2213 Cherry St., Suite 307\ __ __ _ __ __ || ___. Business | X
Toledo OH 43608 PC Donee’s Exempt Purposes 20, 000.
Mobile Meals |\ L ________. Person or
2220 Jefferson Ave. __ _ _|\___ _ | . Business [ X
Toledo OH 43604 PC Donee’s Exempt Purposes 2,500.




The LaValley Foundation

34-1722402
Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If recipient 1s Foun- Purpose of Person or
an individual, dation grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contnibutor
a Paid dunng the year
Mom’s House _ |\ __ e Person or
2505 Franklin Ave. | | . Business | X
Toledo OH 43610 PC Donee’s Exempt Purposes 16,000.
Nightingales’s Harvest _|__ ___ __ __ | ___|-__________. Person or
4727 W, Sylvania Ave. _ _|_____ __ __|oo___|___________. Business
Toledo OH 43623 PC Donee's Exempt Purposes 5,000.
Northwest Ohio Food Bank |_ ____ _ _ _ _|_____ |- _______. Person or
24 East Woodruff Ave. _ _|_______ |- __ |- _______. Business | X
Toledo OH 43604 PC Donee’ s Exempt Purposes 29,100.
Northwest Ohio Scholarship Fund | _ _ _ _ _ | ____|___________. Person or
1933 Spaelbusch Ave. |\ ___ __ ___|\_____|___________. Business | X
Toledo OH 43697 PC Donee’s Exempt Purposes 206,500.
Norwegaan Hospital Foundation | _ _ _ _ _ _ _ _|_____|___________. Person or
10421 N. Francisco_ _ _ _ |\ _\_____|\___________. Business | X
Chicago IL 60622 PC Dones’s Exempt Purposes 1,000.
Opera Carolina  _ __ N\ . Person or
1600 Elizabeth Ave. | __ A _ N _____. Business | X
Charlotte NC 28204 PC Donee’s Exempt Purposes 20,000.
Our Lady of Lourdes __ _ _|___ __ _ _ _ _ | __|___________. Person or
6148 Hill Ave. A N ____._. Business | X
Toledo OH 43615 PC Donee's Exempt Purposes 50, 000.
Planned Pethood Inc. _ _ _|__ _ ___ _ _ _ | __ |- ___. Person or
P.O. box 350808 _  _ _ |___ . Business | X
Toledo OH 43635 PC Donee’s Exempt Purposes 2,500.
Prevent Blindness_ _ _ _ _ _|_________|oco_ oo Person or
2220 Jefferson Ave. |\ A\ ___|___________. Business | X
Toledo OH 43604 PC Donee’'s Exempt Purposes 3,500.
ProMedaca/Flower Auxaliary |__ _ _ _ ___ _|_____|.___________ Person or
5217 Monroe St., Ste A-3 |_ | ____ | _________. Business | X
Toledo OH 43623 PC Donee’s Exempt Purposes 3,100.
ProMedica Foundation _ _ _|____ __ ___|_____ |- ______. Person or
5217 Monroe St., Ste Az3 |__ __ _ __ _ _|_____ |- _______. Business | X
Toledo OH 43623 PC Donee’s Exempt Purposes 30,000.
Racang for Recovery _ _ _|__ _ _ _ _ _ _ _|o_ o |eoo____. Person or
P.O. Box 160 _ o e Business
Sylvania OH 43560 PC Donee’s Exempt Purposes 1,000.
Ronald McDonald House/Toledo | _ _  \____V ___ _ ______. Person or
3883 Monroe St. |\ A N _____. Business | X
Toledo OH 43606 PC Donee’s Exempt Purposes 10,000.
Science Socrety, The | _ _ _ | _ e ______. Person or
300 Madison Ave., Ste. 1300 (_____ ____\___ __\___________. Business | X
Toledo OH 43604 PC Donee’s Exempt Purposes 25,000.
St._Francis de Sales High School |\ _ _ _ _ _ _ _ | ____|___________. Person or
2323 W. Bancroft __ _ _ _|__ | e . Business | X
Toledo OH 43607 N/A PC Donee's Exempt Purposes 100,000.




The LaValley Foundation

34-1722402
Form 980-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If recipient 1s Foun- Purpose of Person or
an individual, dation grant or contribution Business
Name and address show any status Checkbox
{(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contnbutor
a Paid dunng the year
St. Joseph Church__ |\ ___ o\ __ Vo _______. Person or
5373 Main St. e e Business | X
Sylvania OH 43560 PC Donee’s Exempt Purposes 50,000.
St. Mary’s Central Catholac|___ _ _ _\_____|\___________. Person or
24 West Elm Ave. _ __ __ _|________ |\ __ | __________. Business
Monroe MI 48162 PC Donee’s Exempt Purposes 25,000.
St. Ursula Academy _ _ _ _|____ __ ___|oo | . Person or
4025 Indian Road _ |\ o\ ____. Business [ X
Toledo OH 43606 PC Serata Digala 2,500.
St. Ursula Academy _ _ _ _|_ __ _ __ ___ |- e Person or
4025 Indian Road __ |\ _ | ____. Business [ X
Toledo OB 43606 PC Scholarships 20,000.
Toledo Botanical Garden |____ __ ___|____ _|___________. Person or
5403 Eimer Or. N 0 _____. Business | X
Toledo OH 43615 PC Donee’s Exempt Purposes 35,000.
Toledo Childrens Hospital Foundation | _ _ _ _ _ _ _ _ _ (___ . _ | _______ Person or
2142 N. Cove Blvd. _ __ | _____ V. Business | X
Toledo OH 43606 PC Donee’s Exempt Purposes 2,506.
Toledo Day Nursery | v | ______. Person or
2211 Jefferson Ave.  _ _|___ _ 0N Business | X
Toledo OH 43604 PC Donee’s Exempt Purposes 5,000.
Toledo Humane_Society _ _|___ _ ___ __\____ |\ o__________. Person or
1920 Indaan Wood Circle _|__ _ _ _ __ __|\____ _|o—mo_______. Business | X
Maumee OH 43537 PC Donee’s Exempt Purposes 10,000.
Toledo Jazz Orchestra _ _|_ _ _ __ __ _ _|_____|oco—_______. Person or
4665 W. Bancroft St. _ _ _|__ _ | . Business | X
Toledo OH 43607 PC Donee’s Exempt Purposes 5,000.
Toledo Opera _ _ _ _ A\ Person or
425 Jefferson Ave. _ _ _ _|____ _____ || _____. Business | X
Toledo OH 43604 PC Donee’s Exempt Purposes 50,000.
Toledo Symphony Orchestra |__ _ _ _ __ __|____ _|oc_________. Person or
1838 Parkwood Ave. | A o ____. Business [ X
Toledo OH 43604 PC Donee’s Exempt Purposes 10,000.
Toledo Urban Federal Credat Union |_ _ | ___ _ _|_____ ______. Person or
1339 Doxrr_st._ _ _ _ _ | Business | X
Toledo OH 43607 PC Donee’s Exempt Purposes 150,000.
Toledo 200 _ V| ______. Person or
P.O._Box 140130 _ _ e e Business | X
Toledo OH 43614 PC Donee’s Exempt Purposes 11,740.
Toledo 200 _ |\ _ o\ _________. Person or
P.0. box 140130 __ _ |\ __ Ve Business | X
Toledo OH 43614 PC Donee's Exempt Purposes 2,500.
SUniversaty Church _ V| | ______. Person or
4747 Hall Ave. _ |\ ____ e Business | X
Toledo OH 43615 PC Donee’s Exempt Purposes 5,000.




The LaValley Foundation

34-1722402
Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If recipient 1s Foun- Purpose of Person or
an individualt, dation grant or contribution Business
Name and address show any status Checkbox
(home or business) relatonship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid dunng the year
University of Machigan | |\ _ _ _ _|___________. Person or
3003 s. State St., Ste. 80001 o\ _ o _____. Business | X
Ann Arbor MI 48103 PC Scholarship 5,000.
University of Toledo Foundataop | L+ Person or
2801 wW. Bancroft St. | __ 4 A Business | X
Toledo OH  43606-33% PC Donee’s Exempt Purposes 18,500.
Universaty of Toledo Foundation { |\ | _____. Person or
2801 W. Bancroft sSt. | A |\ ____. Business | X
TOLEDO OH  43606-33%0 PC College of Law Fund 50, 000.
University of Toledo Foundation (_ |\ _ |\ _ _ ________. Person or
2801 W. Bancroft St. _ _ _\___ _ _ _ _ | |emm . Business | X
Toledo OH  43606-3390 PC Larimer Center 20,000.
YMCA of Greater Toledo _|__ _ _ __ _ _ _ |oC o |ece . Person or
1200 N. Superaox St. _ _ _|___ __ __ __ || _________. Business | X
Toledo OH 43604 PC Donee’s Exempt Purposes 10,000.
Young Men & Women for Change | _ _ _ _ _ _ _ _ |- ____|_____ o ____. Person or
2467 1/2 Nebraska Ave. _|\__ __ __  \___|___ __ _______ Business | X
Toledo OH 43607 PC Donee’s Exempt Purposes 5,000.
Total
1,622,221.
Form 990-PF, Page 2, Part ll, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
Key Bank 4,644,784. 9,639,310.
Morgan Stanley (020465) 8,813,559. 8,326,642.
Waterford Bank 2,156,408. 2,218,216.
Total 15,614,751. 20,185,168.




The LaValley Foundation 34-1722402

Form 990-PF, Page 2, Part II, Line 10c

L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
Morgan Stanley (020465) 5,911,804. 5,568,668.
Toledo Urban Federation Inc. 200, 000. 200,000.
Total 6,111,804. 5,768,668.
Form 990-PF, Page 2, Part Il, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Morgan Stanley (020465) /EFT’s 3,340,604. 2,856,122.
Morgan Stanley (020465) /Mutual Funds 3,003,708. 2,807,256.
Morgan Stanley (020465) /Unit Investment Trusts 243,583. 197,745.
Morgan Stanley (020465) /Alternatives 2,332,261. 2,921,175.
Morgan Stanley (028202( /EFT’s 4,820,278. 4,503,211.
Future Net Security Solutions 100,000. 100,000.
Plymouth Ventures II 706,021. 706,021.
Plymouth Ventures III 123,220. 123,220.
SR Financaial 883,443. 883,443.

Total

15,553,128.

15,098,193.

Form 990-PF, Page 2, Part ll, Line 22
Other Liab Stmt

Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value
Outstanding checks 25,000. 57,000.
Total 25,000. 57,000.




The LaValley Foundation

34-1722402

Supporting Statement of:

Form 990-PF, p2/Line 1 (b)

Description Amount
Key Bank 293,122.
MSSB-020465 227,853.
MSSB-028202 76,482,
TUFCU-CD 100, 251.
Total 697,808.
Supporting Statement of:
Form 990-PF, p2/Line 1(c)

Description Amount
Key Bank 293,122.
MSSB-020465 227,953,
MSSB-028202 76,482.
TUFCU-CD 100,251.
Total 697,808.
Supporting Statement of:
Form 3990-PF,pl2/Line 3 Column (d)

Description Amount
Interest -regular 222,785.
Interest - accrued 5,847.
Total 228,632.
Supporting Statement of:
Form 880-PF,pl2/Line 4 Column (d)

Description Amount
Dividends - ordinary 528,260.
Dividends - other 715,214.
Dividends from 2014 2,520.

Total

1,245,99%94.




The LaValley Foundation 34-1722402

Supporting Statement of:

Investments/Line 13 Book-4

Description Amount
PER STATEMENT 2,119,730.
BLACKROCK ADJUSTMENT 212,531.
Total 2,332,261.
Supporting Statement of:
Investments/Line 13 FMV-4

Description Amount
PER MSSB ACCOUNT 020465 2,708,644.
BLACKROCK ADJUSTMENT 212,531.

Total

2,%821,175.




The LaValley Foundation
TIN: 34-1722402

2015 Form 990-PF

Part Xll-Line 3b

Cash Distribution Test

The LaValley Foundation set aside $100,000.00 during its fiscal year ended December
31, 2014 for funding a two year grant to Our Lady of Lourdes Catholic Church, Toledo,
Ohio. The Foundation reported the set aside as a qualifying distribution for 2014 under
the “cash distribution” test of internal Revenue Code (“IRC”) Section 4942(b)(2)(B)(ii)
and, accordingly, submits this statement pursuant to Regulation Section 53.4942(a)-

3(b)(7)(ii).

A The nature and purpose of the project for which amounts are set aside: funding
of a two-year grant to Our Lady of Lourdes Catholic Church for its church building
project. The grant is to be made in increments of $50,000 per year, beginning in 2015
and ending in 2016. A $50,000 payment was made in 2015.

B. The amounts set aside will be paid for the specific project described in paragraph
A above within 26 months after the date of the set-aside (November 4, 2014).

C. The project described in paragraph A above was not completed before
December 31, 2014, the last day of the Foundation’s taxable year in which the set-aside
was made.

D. The distributable amounts for the Foundation, as determined under IRC 4942(d),
for all past years of the Foundation since its creation are as follows:

Year ending December 31 Distributable Amount
2015 $2,133,059
2014 $1,265,316
2013 $ 993,901
2012 $ 923,314
2011 $ 906,049
2010 $ 859,215
2009 $ 753,742
2008 $ 873,324
2007 $ 967,941
2006 $ 935,995
2005 $ 909,423
2004 $ 905,952
2003 $ 896,729
2002 $ 921,189




Year ending December 31 Distributable Amount

2001 $ 871,812
2000 $ 717,853
1999 $ 690,003
1998 $ 633,211
1997 $ 613,682
1996 $ 640,744
1995 $ 572,211
1994 $ 094675
1993 $ 32,579
1992 $ 1,741
E. The actual payments made in cash for charitable purposes by the Foundation for
each taxable year are as follows:
Year Ending December 31 Cash Distributions
2015 $1,724,721
2014 $1,682,030
2013 $1,119,100
2012 $ 902,000
2011 $ 896,050
2010 $ 809,800
2009 $ 719,000
2008 $ 825,000
2007 $1,099,000
2006 $ 968,500
2005 $ 715,500
2004 $ 204,500
2003 $ 769,500
2002 $ 909,175
2001 $1,028,750
2000 $1,086,750
1999 $1,156,750
1998 $ 408,038
1997 $1,310,975
1996 $1,230,000
1995 $ 268,000
1994 $ 179,000
1993 $ 415,000
1992 $ 260,000

F. The “start-up payment period” for the Foundation is January 1, 1993 through




December 31, 1996, and its “start-up period minimum amount” is: $900,308 (20% of
$32,579) plus (40% of $94,675) plus (60% of $572,211) plus (80% of $640,744). As
shown in paragraph D above, the sum of the Foundation’s cash distributions during its
start-up payment period was $2,092,000 which exceeded the start-up payment period
minimum amount.

The Foundation’s “full payment period” is January 1, 1997 through December 31,
2015. The “full payment minimum amount” is the sum of 100% of the distributable
amount for all years in the full payment period, which is $17,771,710. As shown above,
the sum of the cash distributions made by the Foundation during its full payment period
is $18,335,139 which exceeds the full payment minimum amount.




