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, Return of Private Foundation | OMB No 1545-0052
Form 990- PF or Section 4947(a)1) Trust Treated as Private Foundation 2 0 1 5

Department of the Treasury P> Do not enter social security numbers on this form as it may be made public.

Internal Revenue Service P> information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. [ Oen To Fublic Tnspaction —
For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
THE HILLCREST FOUNDATION 31-1501699
Number and street (or P O box number if masl 1s not delivered to street address) Room/suite B Telephone number
P.O. BOX 132961 281-367-4082
Ctty or town, state or province, country, and ZIP or foreign postal code C if exemption application is pending, check here PD
THE WOODLANDS, TX 77393
G Check all that apply: [:] Inttial return [:] lnitial return of a former public charity D 1. Foreign organizations, check here }[:]
) Final return |:| Amended return
[ Address change [ ] Name change 2. e S olano 2% test, g [™]
H Check type of organization: @ Section 501(c)(3) exempt private foundation E If prvate foundation status was terminated
I::l Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here >|:|
I Fair market value of all assets atend of year |J Accounting method: [ X1 cash  [_] Accrual F I the foundation 1s 1n a 60-month termination
(from Part ll, col. (c), ine 16) (] other (specify) under section 507(b)(1)(B), check here PD
» 35 9341014 .|(Partl, column (d) must be on cash basis.)
| Part | | Analysis of Revenue and Expenses d) o
(e o amaute mosame 0 o omay ot | SRRENEIE, | @Nmement | (o) Adusednet Qi |

Contributions, gifts, grants, etc., received N/A

1

2 Check P [K] It the foundabon Is not required to attach Sch B

3 Interest on savings and temporary |
4

cash investments |

Dividends and (nterest from securities 213420. 213420. STATEMENT 2
§a Gross rents

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10 1 6 8 7 4 O 4 .

b G058 g e for o 5933115. S i
7 Capital gan net income (from Part IV, line 2) 1687404. " Lo - 2 -..‘1
8 Net short-term capital gain NS T - -
9 Income modifications NOV ~ jgrte L

Revenue

Gross sales less retums T Y .
10a and allowances ——o

b Less Cost of goods sold I e e AR

¢ Gross profit or (loss) - ' ]
11 Other ncome -62172, -62172. STATEMENT 3
' 12 Total. Add lines 1 through 11 1838652. 1838652.
13 Compensation of officers, directors, trustees, etc 12200. 0. 12200.
14 Other employee salaries and wages
15 Penston plans, employee benefits

R 81164 Legalfees STMT 4 5352. 0. 5352, ;
E; b Accounting fees i
;j ¢ Other professional fees STMT 5 69916. 0. 69916.

Leg} 17 Interest
: 18 Taxes

19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications ‘
23 Other expenses STMT 6 5820. 0. 5820. ‘
24 Total operating and administrative
expenses. Add lines 13 through 23 93288. 0. 93288.
25 Contributions, gifts, grants paid 382025, 382025.
26 Total expenses and disbursements.
Add lines 24 and 25 475313, 0. 475313. !
27 Subtract ine 26 from line 12:
2 Excess of revenue over expenses and disbursements 1 3 6 3 3 3 9 .
b Net investment income (f negative, enter -0-) 1838652.
__ | ¢ Adjusted net income (f negative, enter -0-) N/A
523501 . LHA For Paperwork Reduction Act Notice, see instructions. _ Form 990-PF (2015)—— ———
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Form 990-PF (2015)

»

THE HILLCREST FOUNDATIO

N

31-1501699

Page 2

Attached schedules and amounts in the descripton
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P

141287.

223998.

223998,

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtful accounts P

§ Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notesand loans receivable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations

b Investments - corporate stock

¢ Investments - corporate bonds
11 [Investments - land, bulldings, and equipment: basls >

STMT 8

7197791.

7447516.

8788457.

Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

STMT 9

-701772.

328559.

328559.

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item )

6637306.

8000073.

9341014.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other lhabilities (describe

23 Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earmings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> [ ]

» [X]

0.

0.

0.

0.

6637306.

8000073.

6637306.

8000073.

6637306.

8000073.

Analysis of Changes in Net Assets or Fund Balances

1

D W N

(-]

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

{(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included i hne 2 (itemize) P

SEE STATEMENT 7

6637306.

1363339.

1019.

Add lines 1,2,and 3

Decreases not included in line 2 (itemize) » NON TAXABLE INCOME FROM PARTNERSHIP

8001664.

1591.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30

D | | (WD [N e

8000073,

523511

11-24-15

Form 980-PF (2015)
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Form 990-PF (2015) _ 1'I:HE HILLCREST FOUNDATION 31-1501699 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (byf"“l’jfgqalgged (? Date acquired (d) Date sold

. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a

b SEE ATTACHED STATEMENT

[

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 5933115. 4245711, 1687404.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-} or
(i) F.M.V. as of 12/31/69 (l;s of 12/31/69 (o)ver col. ()), f aﬂ(y) Losses (from col. (h))

a

b

¢

d

¢ 1687404.

If gain, also enter in Part |, ine 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- n Part |, line 7 2 1687404.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (¢).
If (loss), enter -0- 1n Part |, ling 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [I] No

If “Yes." the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount tn each column for each year; see the instructions before making any entries.

Base pe(m))d ears (b) (c) Dlstrubt(ng%n ratio
Calendar year (or tax year beginning in) Adjusted qualfying distnbutions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2014 368857. 7675150. .048059
2013 339660. 7439808. .045654
2012 323164. 6937753. .046580
2011 313653. 6673538. .047000
2010 287481. 6405697. .044879
2 Total of line 1, column (d) 2 .232172
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .046434
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 9367306.
5 Multiplyine 4bylne3 5 434961.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 18387.
7 Add lines 5 and 6 7 453348.
8 Enter qualfying distributions from Part XII, line 4 8 475313.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part V| instructions.

523521 11-24-15

_ Form 990=-PFE (2015) ————




Form 990-PF (2015) THE HILLCREST FOUNDATION 31-1501699 Page 4
{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

] 1a Exempt operating foundations described in section 4940(d)(2), check here P> :] and enter *N/A" on line 1.
‘ Date of ruling or determination letter: (attach copy of letter if necessary-gee instructions)
| b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 18387.
| of Part |, line 27b
f ¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b).
j 2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
| 3 Add lines 1and 2 3 18387.
| 4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
‘ § Taxbased oninvestment income. Subtract ine 4 from line 3. if zero or less, enter -0- 5 18387.
| 6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 2346.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apptication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
| 7 Total credits and payments. Add lines 6a through 6d . 7 2346.
; 8 Enter any penalty for underpayment of estimated tax. Check here Bﬂ if Form 2220 1s attached 8
; 9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed > 9 16041.
| 10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » (10
| 11__Enter the amount of line 10 to be: Credited to 2016 estimated tax P> IRefunded | _ERE]
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
: any political campaign? 1a X
i b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see mstructions for the definition)? 1b X
If the answer is "Yes® to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
‘ d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
3 (1) On the foundation. P $ 0. (2) On foundation managers.p»> $ 0.
} e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other stmilar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b if"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By [anguage in the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing istrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part Il, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
TX .
! b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
i of each state as required by General Instruction G? If “No, " attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(j)(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XiV)? If “Yes, " complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? it "ves " attach a schedule listing therr names and addresses 10 | X
Form 990-PF (2015)
523531

11-24-15 [
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Form 990-PF (2015) THE HILLCREST FOUNDATION 31-1501699 Page §
{ Part VII-A | Statements Regarding Activities (continued)

Yes| No
31 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity withun the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If"Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . 131X
Website address p» _ NONE
14 Thebooksarencareof » RENEE J. KELLY Telephone no.p»281-684-2511
Locatedat 42 THUNDER COVE PLACE THE WOODLANDS, TEXAS ZiP+4 77381
16 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here > [:]
and enter the amount of tax-exempt interest receved or accrued during the year »| 15 | N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filng requirements for iNCEN Form 114, If "Yes,” enter the name of the
foreign country P>
[—Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes D—ﬂ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? (I ves III No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |___| Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) l:] Yes II] No
b if any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in sectron 4942())(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part Xlil) for tax year(s) beginning
before 2015? i . |:| Yes @ No
If "Yes,” list the years p» y s )
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes L}_L] No
b If*Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 2015? 4b X

Form 990-PF (2015)

523541
11-24-15 S




“Form 990-PF 2015 THE HILLCREST FOUNDATION 31-1501699 Page 6
| Part VII-B ] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Buring the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? :] ves [ X1 No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes DZI No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? |:| Yes |I_| No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [ ves [(XI Mo
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:l Yes [XI No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? . N/A [ Jves [_Ino
If "Yes,*® attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes m No
b Did the foundation, during the year, pay premwms, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| ves (X1 No
b_If "Yes.” did the foundation receive any proceeds or have any net income attributable to the transaction? . — N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Compensation e‘::lp} Contributions to (e) Expense

hours per week devoted It not paid, Oyesheneftalans | account, other
(a) Name and address ?o posttion (entereo-) c%':gpngfgn allowances
SEE STATEMENT 10 12200. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average Gontnbutions to e) Expense
(a) Name and address of each employee paid more than $50,000 ¢ )hours per week (c) Compensation ﬁg{?&?gﬁ‘l&,ﬂ‘a"* agcz)un other
devoted to position compensation allowances
NONE
|
|
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2015)

523551
11-24-15




Form 990-PF (2015) THE HILLCREST FOUNDATION 31-1501699

Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

Page 7

3. Five highest-paid independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add fines 1 through3 . . L e >

0.

523561
11-24-15

Form 990-PF (2015)
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Form 990-PF (2015) THE HILLCREST FOUNDATION 31-1501699 Page 8
| Part X |

Minimum Investment Retumn (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1. Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 8920665,

b Average of manthly cash balances 1b 260731.

¢ Farr market value of all other assets 1¢ 328559.

d Total (add lines 1a, b, and c) 14 9509955.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detarled explanation) L 1e | 0.
2 Acquisition indebtedness appticable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 9509955.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 142649.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 9367306.
6 _Minimum investment return. Enter 5% of line 5 ) 6 468365.
butable Amount (ses instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here P |:] and do not complete this part.)
1 Mimimum mnvestment return from Part X, line 6 1 468365,
/ 2a Tax on investment income for 2015 from Part VI, ine 5 2a 18387.

b tncome tax for 2015. (This does not include the tax from Part V1.) 2b

¢ Add lines 2aand 2b . 2 18387.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 449978.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes3and4 5 449978.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIil, ling 1 7 449978,

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: )

a Expenses, contributions, gifts, etc. - total from Part |, column (g), Wine 26 1a 475313.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIil, ine 4 4 475313.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 18387.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 456926.

Note. The amount on fine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quatifies for the section
4940(e) reduction of tax in those years.

Form 980-PF (2015)

523571
11-24-15
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Form 990-PF (2015) THE HILLCREST FOUNDATION 31-1501699 Page 9

Undistributed Income (see instructions)

. (a) (b) (c) (4)
Corpus Years prtor to 2014 2014 2015

1 Distributable amount for 2015 from Part XI,

line 7 449978.

2 Undistributed income, If any, as of the end of 2015

a Enter amount for 2014 only 381248.

b Total for prior years:

, ' 0.

3 Excess distributions carryover, If any, to 2015:

aFrom 2010

b From 2011

¢ From 2012

dFrom 2013

efFrom 2014

f Total of ines 3a through e 0.
4 Qualifying distributions for 2015 from

Part XIl, line 4: D> $ 475313,

a Applied to 2014, but not more than line 2a 381248.

b Applied to undistributed income of prior

years {Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Applied to 2015 distributable amount 94065.

e Remamning amount distributed out of corpus 0.

5 Excess distributions caryover applied to 2015 0. 0.
(f an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5 O .
b Prior years' undistributed ncome. Subtract
line 4b from tine 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed 0.
d Subtract line 6¢ from line 6b. Taxable
amount - see nstructions 0.
¢ Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed n 2016 355913.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see instructions) 0.
8 Excess distributions carryover from 2010

not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2016.

Subtract lines 7 and 8 from line 6a 0.

10 Analysis of line 9:
aExcess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014
e Excess from 2015

523581 11-24-15 Form 990-PF (2015)




Form 990-PF (2015) THE HILLCREST FQUNDATION 31-1501699 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation s a private operating foundation described in section E] 4942())(3) or I:__l 4342())(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2015 {b) 2014 {¢) 2013 (d) 2012 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X1,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under sectron 4942())(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of minimum investment return
shown n Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largestamount of support from
an exempt organization
(4) Gross investment income N
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corparation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b [}] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or orgamzations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submuitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 890-PF (2015)
10
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Form 990-PF (2015) THE HILLCREST FOUNDATION 31-1501699  Page 11
[Part XV] Supplementary Information (continued)
| 3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show an);j relationship to Foutar;datu;n PUI’DOS<t3 %f (%rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantal contributor recipient
1 a Paid during the year
i
PER SUPPLEMENTARY SCHEDULE ATTACHED NONE VAR, PUBLIC [SUPPORT PROGRAMS
CHARITIES 382025,
i
i
i
Total » 3a 382025
b Approved for future payment
NONE
Total » 3b 0
Form 990-PF (2015)
523611
11-24-15

11




Form 990-PF (2015)

THE HILLCREST FOUNDATION

31-1501699

Analysis of Income-Producing Activities

Page 12

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Bu s(ﬁi)ess {b) sig u- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or {loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

213420.

-62172.

1687404.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verfy calculations.)

0.

0.

1838652,

13

1838652.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Exptain below how each activity for which income ts reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
4 INVESTMENT INCOME PROVIDES A HEDGE AGAINST INFLATION
7 TO PROTECT THE MONETARY RESQURCES SO THAT
8 FUTURE GRANTS MAY BE CARRIED OUT.

523621 11-24-15

12

Form 990-PF (2015)




Form 990-PF (2015) THE HILLCREST FOUNDATION 31-1501699  Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

PAPEE DS (d D4

1¢

d If the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Lineno {(b) Amount invoived (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? CJves [XIno
b If “Yes," complete the following schedule.
(a) Name of organization (b) Type of arganization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, inctuding accompanying schedules and statements, and to the best of my knowledge

May the RS discuss this
return with the preparer

Si g n and belief, it1s correct, and complete ,Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
( i / } - CM shown below (see instr )?
Here } ( 22/122 — | ll!’T' 20§ A X ] ves [INo

Signature of offieer or trustee ~ \ Date Title !

Print/Type preparer's name Prepayer's.sigpajure Date Check |I] if | PTIN

HAROILD F. self- employed
Paid CHRISTMANN ’o/’ /re P00175112
Preparer {Fim'sname » CHRISTMANN & CO. / Frm'sEIN > 76-0066545
Use Only

Firm'saddress » 770 S. POST OAK LANE, STE 250

HOUSTON, TX 77056-1913 Phone no.

523622
11-24-15

13

Form 990-PF (2015)




'THE HILLCREST

FOUNDATION

CONTINUATION FOR 990-PF, PART 1V

31-1501699

PAGE

1 OF 1

[ Part IV

Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, e.g., real estate, (bbkjo%?é:r?auslged (cg Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Ca. D- Donation | (Mo.day,yr) [ (mo., day,yr.)
1a_ AVALON (SEE ATTACHED STMTS) P VARIOUS |12/31/15
b AVALON (SEE ATTACHED STMTS) P VARIOQUS 12/31/15
¢ AVALON (SEE ATTACHED STMTS) P ARIOUS [12/31/15
d AVALON (SEE ATTACHED STMTS) P VARIOUS [12/31/15
e AVALON (SEE ATTACHED STMTS) P VARIOQUS [12/31/15
f AVALON (SEE ATTACHED STMTS) P VARIOUS 12/31/15
g WORLD UNION FLORIDA K-1 - NET LONG TERM CAPITAL G P VARIOUS |12/31/15
h WORLD UNION FLORIDA K-1 - NET SECTION 1231 GAIN P VARIOUS [12/31/15
I
J
k
|
m
n
0
i r other
(e) Gross sales price g De(%rreaclllag\f:bfél)owed (%)Iucso:;[?en(;e o 2:;'5 (e()hp)lfsa I(r;)orzll(llfljlis()g)
a 617787. 420896. 196891.
b 283936. 318927. -34991.
c 655734. 695842. -40108.
d 1289936. 811412, 478524.
e 795884. 801002. -5118.
f 1197907. 1197632, 275,
0 -5369243. -5369243.
h 6461174. 6461174.
t
1
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Losses (from cal. (h))
o Adi Gain ess of col. (h) gain over col.
(1) FMLY. as of 12/31/69 O ol 1231169 et ot . fany. S O ot sss a0y -
a 196891.
b -34991,
c -40108.
d 478524.
e -5118.
f 275.
g -5369243.
h 6461174,
|
]
K
|
m
n
0
2 Capital gain net income or {net capital loss) ( :; %g's’f'gﬁtg? E?(r)_'-n ,,? %r;rlt, L";,?,Z 7} 1687404.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, ine 8, column (c).

If (loss), enter *-0-" in Part |,

line 8

N/A

523501
04-01-15

14




AVALON ADVISORS, LLC
A\ / A LO N 2526 ALLEN PARKWAY SJITE 260}
HOUSTON, TEXAS 77018

ADVISORS 1HC P4 713-228-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY INCOME ACCOUNT
ACCOUNT #16H95842
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quanaty Security Basis Accretion Proceeds Short Term Long Term
08-12-2013  01-05-2015 131 UNITED PARCEL 11,499 83 14,208 20 2,708 36
SERVICE INC CLASSB
COMMON
05-20-2014  01-05-2015 11 UNITED PARCEL 1,106 27 1,193 05 8678
SERVICE INC CLASSB
COMMON
06-19-2014 01-13-2015 134 OCCIDENTAL 13,265 94 10,088 52 (3,177 42)
PETROLEUM CORP CMN
10-24-2014  01-13-2015 25 OCCIDENTAL 2,15232 1,88219 {270 13)
PETROLEUM CORP CMN
02-10-2011  02-04-2015 129 ALTRIA GROUP INC 311277 6,993 28 3,880 51
CMN
10-28-2014  02-10-2015 88 INTL BUSINESS 14,275 34 13,739 69 (535 65)
MACHINES CORP CMN
03-03-2014 02-10-2015 15 EQUITY RESIDENTIAL 878 27 1,163 97 28570
SH BEN INT
03-19-2014  02-10-2015 100 EQUITY RESIDENTIAL 5,864 39 1,759 76 1,895 37
SH BEN INT
05-13-2014  02-10-2015 90 EQUITY RESIDENTIAL 5,606 37 6,983 79 1,377 42
SH BEN INT
05-20-2014 02-10-2015 18 EQUITY RESIDENTIAL 1,105 74 1,396 76 291 02
SH BEN INT
02-10-2011  02-12-2015 152 REYNOLDS AMERICAN 4,865 49 11,038 59 6,173 10
INC CMN
02-10-2011  02-12-2015 i62 EI DUPONTDE 8,767 44 12,289 74 3,522 30
NEMOURS AND CO CMN
01-07-2013  02-12-2015 63 E1 DUPONTDE 2,87720 4,779 35 1,902 15
NEMOURS AND CO CMN
05-20-2014  02-12-2015 17 E1 DU PONT DE 1,13594 1,289 66 15372
NEMOURS AND CO CMN
02-10-2011  02-27-2015 107 ALTRIA GROUP INC 2,581 91 6,027 14 3,445 23
CMN
02-04-2015 02-27-2015 299 MSCI UNITED KINGDOM 5,563 61 5,721 46 15785
NDX ISHARES
1

THIS RCPORT IS PROVIDED T ASMST YOU IN YOUIR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLFTE OR ACCLURATE. THIN DOCUMENT HA» BEEN
PREPARED FOR INFORMATIONAL PURPOMES ONLY AND IS NOT YOUR OFFICIAL MONTHLY SIATEMENT 10 THE LXIENT ITIAT THERE ARE ANY DISCREPANCILS BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THE TERMS OF THE MONTIILY STATEMENT WILT CONTROI. PRICES SHOWN AROVE DO NOT NI CESSARIL Y RUFLECT THE VAI UL THAT COULD BE REALIZED U/PON SALL SECURITIES POSITIONS RLPORTILD AS “HEARSAY ARL NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED TIHEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITH] INVESTMENT IAX MATTERS PLEASE NOIIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC.




AVALON ADVISORS, LLC
A\ } A LO N 2326 ALLEN PARKWAY, SITE 2603
HOUSTON, TEXAS 77013

ADVISORS LLC PA 713.238-2050
Avalon Adyvisors, LLC
THE HILLCREST FOUNDATION - EQUITY INCOME ACCOUNT
ACCOUNT #16H95842
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

08-15-2014  03-10-2015 74 NATIONAL GRID PLC 5,421 53 4,798 91 (622 62)
SPON ADR NEW

08-15-2014 03-11-2015 119 NATIONAL GRID PLC 8,718 40 7,602 25 (1,116 15)
SPON ADR NEW

02-10-2011  03-26-2015 33 KRAFT FOODS GROUP 1,071 24 2,75713 1,685 89
INC CMN

11-19-2012  03-26-2015 129 KRAFT FOODS GROUP 5,761 57 10,777 85 5,016 28
INC CMN

03-07-2013  03-26-2015 126 KRAFT FOODS GROUP 6,184 53 10,527 21 4,342 68
INC CMN

05-20-2014  03-26-2015 22 KRAFT FOODS GROUP 1,263 57 1,838 08 574 51
INC CMN

10-08-2014  04-23-2015 72 DIAGEO PLC SPON ADR 8,121 51 8,108 38 (1313)
(NEW)

10-08-2014  04-24-2015 53 DIAGEO PLC SPON ADR 5,978 34 6,019 90 41 56
(NEW)

02-10-2011  04-30-2015 160 PROCTER & GAMBLE 10,352 00 12,713 75 2,361 75
COMPANY (THE)

11-01-2013  04-30-2015 23 PROCTER & GAMBLE 1,864 12 1,827 60 (36 52)
COMPANY (THE)

11-01-2013  05-28-2015 97 PROCTER & GAMBLE 7.861 74 7.668 04 (193 70)
COMPANY (THE)

05-20-2014  05-28-2015 23 PROCTER & GAMBLE 1,847 48 1,818 19 {29 29)
COMPANY (THE)

11-10-2014  05-28-2015 70 PROCTER & GAMBLE 6,247 19 553364 (713 55)
COMPANY (THE)

03-08-2013  05-28-2015 310 TEXAS INSTRUMENTS 10,859 36 1732335 6,463 99
INC CMN

05-20-2014  05-28-2015 25 TEXAS INSTRUMENTS 1,142 38 1.397 04 254 66
INC CMN

10-17-2013  06-12-2015 246 LORILLARD INC CMN 11,684 14 17,575 42 5,891 28

05-20-2014  06-12-2015 19 LORILLARD INC CMN 1,080 34 1,35745 277 11

02-10-2011  06-26-2015 0 REYNOLDS AMERICAN 283 676 393
INC CMN

2

THIN REPORT I PROVIDED TO AsSIST YOU IN YODUR MANAGEMENT OF YOUR PORTFOL 10 THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE OR ACCURATE. THIS DOCUMENT HAS BEEN
PREPARBD FON INFORMA ITTONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTNLY STATBMENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCIES BETWEBN THE STA TEMENT YOU RBCEIVE FROM YOUR ACCOUNT CUSTUDIAN AND
THIS DOCUMENT, THE TIRMS OF TTHI, MONTHI ¥ STATRMLNT Wild CONTROL PRICES SHOWN AROVE DO NOT NICESSARIL ¥ REFLECT THE VALUE THAT COULD BE REALIZED UIPON SALE SECURITIES POSITIONS RLPORTID AS “HEARSAY" ARE NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
W I INVESTMENT 1AX MATLERS PLEASE NOITEY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS RECARDING T11E INFORMA [TON IN THIS PORTFOLIO ANALYS!S PREPARED BY AVALON ADVISORS, LLC.




AVALON ADVISORS, LLC
A v A LO N 2920 ALLEN PARKWAY, $JITE 3603
HOUSTON. TEXAS 77013

ADVISORS 11 C P 713-238-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY INCOME ACCOUNT
ACCOUNT #16H95842
From 01-01-15 Through 12-31-15
Gawn Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
10-15-2014  07-07-2015 50 HASBRO INC CMN 2,694 90 3,779 49 1,084 59
02-10-2011  07-28-2015 96 REYNOLDS AMERICAN 3,07294 7.876 01 4,803 07
INC CMN
02-10-2011  07-28-2015 104 SYSCO CORPORATION 2,920 32 3,718 04 79772
CMN
08-13-2012  07-28-2015 235 SYSCO CORPORATION 7,048 83 8,401 35 1,352 52
CMN
05-20-2014  07-28-2015 27 SYSCO CORPORATION 986 04 965 26 {20 78)
CMN
02-10-2011  07-29-2015 165 ALTRIA GROUP INC 3,981 45 8,971 42 4,989 97
CMN
02-10-2011  07-29-2015 100 REYNOLDS AMERICAN 3,200 98 8,374 72 5173 74
INC CMN
02-05-2015  08-11-2015 408 POTASH CORP SASK INC 15,069 81 10,706 42 (4,363 39)
CcoM
02-10-2015  08-11-2015 102 POTASH CORP SASK INC 3,720 75 2,676 60 (1,044 15)
COM
09-24-2013  08-24-2015 136 AGL RESOURCES INC 6,364 90 8,361 10 1,996 20
CMN
11-01-2013  08-24-2015 240 AGL RESOURCES INC 11,463 26 14,754 88 3,291 62
CMN
05-20-2014  08-24-2015 28 AGL RESOURCES INC 1,465 24 1,721 40 256 16
CMN
02-10-2011  09-03-2015 169 ELILILLY & CO CMN 6,036 68 13,874 56 7,83788
02-10-2011  09-09-2015 87 ELILILLY & CO CMN 3,107 64 7,159 62 4,051 98
10-15-2014  09-09-2015 87 HASBRO INC CMN 4,689 12 6,616 03 1,926 91
10-17-2013  09-16-2015 243 INTL PAPER CO CMN 10,836 63 10,018 21 (818 42)
05-20-2014  09-16-2015 19 INTL PAPER CO CMN 87378 783 32 (90 46)
11-11-2014  09-16-2015 83 INTL PAPER CO CMN 4,445 99 3,421 86 (1,024 13)
02-27-2015  09-22-2015 1,197 AES CORP CMN 15,385 04 12,551 62 (2,833 42)
04-27-2015  09-28-2015 179 CATERPILLAR INC 15,282 14 11,306 06 (3.976 08)
(DELAWARE) CMN
02-10-2011  10-06-2015 64 REYNOLDS AMERICAN 1,024 31 2,904 02 1,879 71
INC CMN
3

THI» REPORT IS PROVIDED TO) ASSMIST YOU IN YOUR MANAGEMEUNT OF YOUR PORTFOILIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BI7 COMPLETY. OR ACCHRATE. THIS DOCUMENT HAS BEEN
PREPARBD FOR INFORMATIONAL PURFPOSES ONLY AND IS NO1 YOUR OFFICIAL MONTYILY STATEMENT TO THE bXTENT THAT TYERE ARE ANY DISCREPANCIES BETWEEN THE STATEMBNT YOU RECHIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THE FIZRMS OF 1115 MONTHLY STATEMI NT WILI CONTROL. PRICES SIHHOWN AROVE, DO NOT NLCESSARILY REFLECT THE VAL UL THAT COULD BE RIALIZED 1/PON SALE. SECURITIERS POSITIONS RLPORITD AS “HILARSAY™ ARL NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADSISOR [N CONNECTION
WITH INVESIMENT [AX MAI'TARS PLEASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMA TTON IN THIS POR FFOLIO ANALYS!S PREPARED BY AVALON ADVISORS, LLC




\ } AVALON ADVISORS, LLC
A A LO N 2925 ALLEN PARKWAY SJITE 2063
HOUSTON, TEXAS 77012

ADVISORS ILC P4 713-233-2056
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY INCOME ACCOUNT
ACCOUNT #16H95842
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Secunity Basis Accretion Proceeds Short Term Long Term
02-10-2011  10-06-2015 81 REYNOLDS AMERICAN 1,296 40 3,667 42 2,371 02
INC CMN
02-10-2011 10-07-2015 159 REYNOLDS AMERICAN 2,544 78 7,169 76 4,624 98
INC CMN
02-10-2011  10-07-2015 100 ELILILLY & CO CMN 3,572 00 8,391 20 481920
02-10-2011 10-07-2015 44 ELILILLY & CO CMN 1,571 68 3,676 53 2,104 85
05-20-2014  10-07-2015 31 ELILILLY & CO CMN 1,821 56 2,590 28 768 72
02-10-2015  10-16-2015 246 EMERSON ELEC CO 14,193 49 11,148 73 (3,044 76)
02-10-2015  10-16-2015 13 EMERSON ELEC CO 750 06 585 99 (164 07)
08-24-2015 10-16-2015 47 EMERSON ELEC CO 2,218 32 2,118 57 (99 75)
02-12-2015  10-28-2015 165 COVANTA HOLDING 3,423 09 2,741 87 (681 22)
CORP CMN
02-12-2015  10-28-2015 123 COVANTA HOLDING 2,551 76 2,100 84 (450 92)
CORP CMN
02-12-2015 10-28-2015 26 COVANTA HOLDING 539 40 44] 24 (98 16)
CORP CMN
02-13-2015  10-28-2015 133 COVANTA HOLDING 2,827 94 2,257 11 (570 83)
CORP CMN
02-13-2015  10-28-2015 74 COVANTA HOLDING 1,573 44 1,269 28 (304 16)
CORP CMN
02-13-2015  10-28-2015 219 COVANTA HOLDING 4,656 53 3,705 80 {950 73)
CORP CMN
02-10-2011  11-04-2015 137 REYNOLDS AMERICAN 2,192 67 6,292 67 4,100 00
INC CMN
02-10-2011  11-30-2015 95 REYNOLDS AMERICAN 1,520 47 4,393 79 2,873 32
INC CMN
02-10-2011  11-30-2015 181 REYNOLDS AMERICAN 2,896 89 8,429 12 5,53223
INC CMN
10-15-2014  11-30-2015 98 HASBRO INC CMN 5,282 00 7,165 81 1,883 81
11-11-2014  11-30-2015 65 HASBRO INC CMN 3,697 57 4,752 84 1,055 27
11-11-2014  11-30-2015 26 HASBRO INC CMN 1,479 03 1,902 30 423 27
10-16-2015  11-30-2015 203 QUALCOMM INC CMN 12,084 87 9,822 12 (2.262 75)
10-16-2015  11-30-2015 53 QUALCOMM INC CMN 3,15510 2,564 39 (590 71)
4

THI» REPORT IS PROVIDED TO AsSIST YOU (N YOUR MANAGEMENT OF YOUR PORTFOL IO THIS REPORT CONTAINS INFORMATION PROVIDIZD BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPI ETE OR ACCHURATE. THIC DOCUMENT HAS BEFN
PREPARED FOR INFORMA ITONAL PURPOSES ONLY AND IS NO T YOUR OFFICIAL MONTHLY SIATBMENT 10 THE EXIENT IHAT ITIERE ARE ANY DISCREPANCILS BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTUDIAN AND
THIS DOCUMENT, THE TERMS OF TIE MONTHLY STATEMINT Wil CONTROL. PRICUS SHOWN AROVI, DO NOT NI CESSARI V REFLECT THE VAI UR THAT COULD BE RIZALIZFD UPON SALE SECURITTES POSITIONS RELPORTI D AS “HEARSAY™ ARI' NOT
HELD AT THE CUSTODIAN AND WE HAS E NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITH INVESTMBENT 1AX MATTERS. PLEASE NO1IFY AVALON ADVISORS 1F YOU HAVE ANY QUESTIONS REGARDING THE INFORMA 1ION IN TUIS PORTFOLIO ANALYSIS PREFPARLI) BY AVALON ADVISORS, LLC.




\ } AVALON ADVISORS, LLC
A A LO N 232% ALLEN PARKV/AY, SJITE 2003
HOUSTON, TEXAS 77018

ADVISORSIIC P4 713-238-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY INCOME ACCOUNT
ACCOUNT #16H95842
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort, or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
12-03-2014 11-30-2015 264 KINDER MORGAN INC 11,026 75 6,259 64 (4,767 11)
KANS
12-11-2014  11-30-2015 466 KINDER MORGAN INC 18,658 31 11,049 22 (7,609 09)
! KANS
! 01-07-2013  12-10-2015 215 DOW CHEMICAL CO CMN 7.21200 11,784 70 4,57270
! 01-07-2013  12-10-2015 18 DOW CHEMICAL CO CMN 603 80 979 45 37565
02-10-2011  12-15-2015 146 CONOCOPHILLIPS CMN 7,773 32 737286 (400 46)
09-09-2015  12-15-2015 46 GENUINE PARTS CO 3,856 21 3,949 94 9373
CMN
! 02-10-2011  12-15-2015 122 PHILIP MORRIS INTL INC 721996 10,695 76 3,475 80
' CMN
11-30-2015 12-15-2015 79 ROYAL DUTCH SHELL 3,962 85 3,535 32 (427 53)
PLC SPONSORED ADR
CMN SE
07-09-2013  12-15-2015 161 THE WILLIAMS 5,400 02 4,178 95 {1,221 07)
COMPANIES INC CMN
05-28-2015  12-15-2015 102 BB&T CORPORATION 4,065 70 3,83873 (226 97)
CMN
12-12-2014  12-15-2015 75 CINCINNATI FINL CORP 3,853 95 4,469 63 61568
COM
05-20-2014  12-15-2015 7 DIGITAL RLTY TR INC 41174 494 42 8268
CcoOM
06-02-2014  12-15-2015 71 DIGITAL RLTY TRINC 4,114 88 5,014 79 89991
COM
05-16-2014  12-15-2015 4 NATIONAL RETAIL 14098 153 69 1271
PROPERTIES INC CMN
05-20-2014  12-15-2015 17 NATIONAL RETAIL 59262 65318 60 56
PROPERTIES INC CMN
06-02-2014  12-15-2015 106 NATIONAL RETAIL 3,732 60 4,072 78 34018
PROPERTIES INC CMN
07-23-2014  12-15-2015 33 SIMON PPTY GROUP 5,630 49 6,268 61 63812
NEW COM
10-24-2014  12-15-2015 118 WEINGARTEN REALTY 4,126 08 4,037 56 {88 52)
INVS (SBI) CMN
5
|
|

' THIN REPORT IS PROVIDED TO ASMST YOU! IN YOUR MANAGEMENT QOF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVINED BY YOU AND THIRD PARTIES WHICKH MAY NOT BE. COMPLETY. OR ACCURATE. THIs DOCIMEINT HA BEEN
PREPARED FOR INFORMAITONAL PURPOSES ONLY AND I8 NOT YOUR OFFICIAL MONTMNLY STATBMENT TO THE EXIENT THAT ITIBRE ARE ANY DISCREPANCIES BEIWEEN THE STATEMABNT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
TS DOCUMENT, THF TIZRMS OF THE MONTYHLY STATEMI NT WH 1 CONTROL. PRICES SHOWN ABOVE DO NOV NLCESSARIT Y REFI ECT THE VALUE THAT COULD BE RI ALIZED U'PON SALA SECURITIES POSITIONS R PORIT D AS "{IEARSAYV" AR NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITH INVESIMENT IAX MATTERS PLEASE NOLIFY AVALON ADVISORS {1 YOU HAVE ANY QUESTIONS REGARDING TNE INFORMATION IN 11$ FORTFOLIO ANALYSIS PREFARED BY AVALON ADVISORS, LLC.




\ ] AVALON ADVISORS, LLC
A A LO N 2526 ALLEN PARKWAY, ST 263
HOUSTOK, TEXAS 77012

ADVISOQRS LLC PA 713-233-2050
Avalon Adyvisors, LLC
THE HILLCREST FOUNDATION - EQUITY INCOME ACCOUNT
ACCOUNT #16H95842
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

02-19-2013  12-15-2015 83 ABBVIE INC CMN 3,146 76 4,657 31 1,510 55

09-27-2011  12-15-2015 38 LOCKHEED MARTIN 2,828 51 8,186 92 5,358 41
CORPORATION CMN

03-11-2015  12-15-2015 60 MACQUARIE 4,751 67 3,982 30 (769 37)
INFRASTRUCTURE CORP

11-07-2013  12-15-2015 101 REPUBLIC SVCS INC 3,455 86 4,403 51 947 65
CoM

04-27-2015  12-15-2015 41 UNITED PARCEL 4,004 22 4,048 01 4379
SERVICE INC CLASSB
COMMON

06-17-2013  12-15-2015 81 WASTE MANAGEMENT 3,284 52 4,307 77 1,023 25
INC CMN

10-09-2014  12-15-2015 100 PAYCHEX INC COM 441245 5,302 53 890 08

02-10-2011  12-15-2015 199 ISHARESU S 7,806 717 7,557 90 (248 87)
PREFERRED STOCK ETF

02-10-2011  12-15-2015 380 AT&TINC CMN 10,784 40 12,825 25 2,040 85

02-10-2011  12-15-2015 266 VERIZON 9,629 20 12,075 32 2,446 12
COMMUNICATIONS INC
CMN

02-10-2011  12-15-2015 325 CENTERPOINT ENERGY 5,252 00 5,480 98 228 98
INC CMN

12-10-2015  12-15-2015 108 CMS ENERGY 3,776 92 3,794 95 1803
CORPORATION

02-10-2011  12-15-2015 107 DOMINION RESOURCES 4,686 60 7,071 98 2,385 38
INC CMN

02-10-2011  12-15-2015 61 DUKE ENERGY 3,268 22 4,190 81 922 59
CORPORATION CMN

02-10-2011  12-15-2015 74 DUKE ENERGY 3,898 72 5,083 93 1,18521
CORPORATION CMN

01-10-2014  12-15-2015 52 NEXTERA ENERGY INC 4,531 23 5,131 88 600 65
COM

02-10-2011  12-15-2015 66 ISHARES IBOXX $ HIGH 6,064 36 5,270 54 (793 82)
YIELD CORPORATE
BOND

6

THIS REPORT Is PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT RBEC COMPL ETE. OR ACCURATE THIS DOCUMENT HAS BEEN
PREPARGD FOR INFORMATIONAL PURPOCES ONLY AND IS NOI YOUR OFFICIAL MONTHLY SIATBMENT 10 ITHE EXTENT THAT ITIERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECLIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMINT, THE TLRMS OF THE MONTHLY STATEMINT Wil 1 CONTROL. PRICES SHOWN ABOVE DO NOT NLCESSARIL Y RFFI FCT THE VALIL THAT COULD BE RIZ4 IZFD UPON SALI. SECURITIES POSITIONS RLPORILD AS “HEARSAY™ ARL. NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VYERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
Wr1i INVESTMENT TAX MATTBRS PLEASE NOLIFY AVALON ADVISORS 1F YOU HAVE ANY QUESTIONS REGARDING THE INFORMA ITON IN T1HIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC.




AVALON ADVISORS, LLC
A \ / A LO N 2926 ALLEN PARKWAY SJITT 308)
HOUSTON, TEXAS 77013
ADViESORS1LIC P 713-223-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY INCOME ACCOUNT
ACCOUNT #16H95842
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort, or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

02-10-2011  12-15-2015 37 1Boxx Inv Grade Corp Bond 3,964 04 4,228 47 264 43
1Shares ETF

03-28-2013  12-15-2015 14 1Boxx Inv Grade Corp Bond 1,678 90 1,599 96 (78 94)
1Shares ETF

09-15-2014  12-15-2015 36 ALL STATE 6 625% 929 51 952 49 2298
12/31/49 PFD

01-05-2015  12-15-2015 52 BANK OF AMERICAN 1,341 27 1,345 78 451
PFD 6 625%

01-06-2015  12-15-2015 1 BANK OF AMERICAN 2591 25388 (0 03)
PFD 6 625%

12-03-2014  12-15-2015 54 CAPITAL ONE FINL C 1,328 00 1,361 76 337
625%

09-18-2014  12-15-2015 1 GOLDMAN SACHS 595% 2408 2499 091
12/31/49 PED

09-22-2014  12-15-2015 33 GOLDMAN SACHS 595% 798 59 82471 2612
12/31/49 PFD

09-23-2014  12-15-2015 5 GOLDMAN SACHS 5 95% 120 86 124 96 410
12/31/49 PFD

10-09-2014  12-15-2015 37 JPMORGAN CHASE & CO 957 10 983 55 2645
DEP SHSRP PFD T

07-31-2014  12-15-2015 41 JPMORGAN CHASE & CO 93574 1,003 25 67 51
DEP1/400 PFD O

11-21-2013  12-15-2015 314 PEOPLES UTD FINL INC 4,666 86 5,114 96 448 10
COM

07-25-2014  12-15-2015 132 MAXIM INTEGRATED 3,82986 5,037 76 1,207 90
PRODUCTS INC

11-30-2015  12-15-2015 114 SEAGATE TECHNOLOGY 4,089 90 3,908 78 (181 12)
PLC SHS

05-09-2013  12-15-2015 113 WELLS FARGO & CO 4,32831 6,200 19 1,871 88
(NEW) CMN

02-14-2013  12-15-2015 41 JOHNSON & JOHNSON 3,11072 4,262 28 1,151 56
CMN

02-10-2011  12-15-2015 70 MERCK & CO INC CMN 231280 3,689 90 1,377 10

02-10-2011  12-15-2015 278 PFIZER INC CMN 5,290 34 8,940 12 3,649 78

7

THIS RFPORT IS PROVIDED TO ASNMINT YOU IN YOUR MANAGEMENT OF YOUR PORTFOIIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY AOT B COMPLETE OR ACCURA

T THIS DOCUMENT HAS BREN

PREPARED FOR INFORMA ITONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTMLY STATEMENT 10 THE 8XTANT 1HAT 1HHIBRE ARE ANY DISCREPANUIES BETWEEN THE STATEMENT YOU RECLIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THI™ ITRMS OF Tl MONTHL Y STATEMIENT WIII CONTROL. PRICES SHOWN ABOVE DO NOT NLCESSARI Y RUFLECT THE VALUL THAT COULD BE RIALIZED UPON SALY. SECURITIES POSITIONS RLPORTT D AS “HEARSAY” ARL NO1
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES AOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADVINOR [N CONNECTION
WITH INVENTMENT 14X MATTERS PLEASG NOITFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN T¥HIS PORTFOLIO ANALYSIS PREFARELD BY AVALON ADVISORS, LLC.




AVALON ADVISORS, LLC
A\ } A LO N 2526 ALLEN PARKWAY SJITE %663
HOUSTON TEXAS 77013
ADVEIORSIHC P4 713-238-2056
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - EQUITY INCOME ACCOUNT
ACCOUNT #16H95842
From 01-01-15 Through 12-31-15
Gam Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
01-05-2015 12-15-2015 44 BOEING COMPANY CMN 5,691 06 6,454 38 763 32
11-29-2011  12-15-2015 462 GENERAL ELECTRIC CO 6,950 19 14,012 62 7,062 43
CMN
08-30-2012  12-15-2015 218 CISCO SYSTEMS INC 412177 5,839 48 1,717 71
CMN
02-10-2011  12-15-2015 231 INTEL CORPORATION 504273 8,11105 3,068 32
CMN
04-18-2011  12-15-2015 120 MICROSOFT 2,987 34 6,619 08 3,631 74
CORPORATION CMN
10-03-2011  12-15-2015 93 MICROSOFT 2,35163 512978 2,778 15
CORPORATION CMN
01-07-2013  12-15-2015 70 DOW CHEMICAL CO CMN 2,34809 3,536 69 1,188 60
11-30-2015  12-15-2015 110 GAMESTOP CORP NEW 3,87515 3,345 90 (529 25)
CLA
02-10-2011  12-15-2015 29 MC DONALDS CORP CMN 2,199 36 3,389 56 1,190 20
03-28-2013  12-15-2015 21 MC DONALDS CORP CMN 2,09290 2,454 51 361 61
10-08-2013  12-15-2015 18 MC DONALDS CORP CMN 1,697 51 2,103 87 406 36
02-10-2011  12-15-2015 135 COCA-COLA COMPANY 4,277 47 5,796 15 1,518 67
(THE) CMN
05-28-2015 12-15-2015 103 PEPSICO INC CMN 9,968 35 10,227 18 258383
07-07-2015  12-15-2015 95 PROCTER & GAMBLE 7,705 03 7,556 65 {148 38)
COMPANY (THE)
10-07-2015  12-15-2015 38 WAL MART STORES INC 2,508 29 2,263 25 (245 04)
CMN
10-07-2015 12-15-2015 24 WAL MART STORES INC 1,585 99 1,429 42 (156 57)
CMN
05-14-2012  12-15-2015 23 EXXON MOBIL 1,89243 1,821 71 (70 72)
CORPORATION CMN
08-13-2012  12-15-2015 117 EXXON MOBIL 10,279 85 9,266 96 (1,01289)
CORPORATION CMN
07-29-2015 12-15-2015 58 OCCIDENTAL 4,088 36 3971 22 (11714)
PETROLEUM CORP CMN
08-27-2015  12-15-2015 55 SCHLUMBERGER LTD 4,030 82 3,947 40 (83 42)
CMN
8

THI> REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS RCPORT CONTAINS INFORMATION PROVIDED BY YOI AND THIRD PARTIES WHICH MAY NOT BE COMPI ETI™ OR ACCURATE. THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURFPOSES ONLY AND 1% NOT YOUR OFFICIAL MONTHLY STATBMENT 10 THE EXTENT TTAT ITIERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
TIHS DOCUMANT, TIIF TERMS OF THE MONTILY STATEMLNT WIf I CONTROL. PRICES SHOWN ABOVE, DO NOT NLCESSARIL Y REFLECT THE VALUE THAT COULD BE RIZALIZED UPON SALE. SECURITIES POSITIONS RIPORTI D AS “HEARSAY™ ARI: NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITI] INVESTMENT 14X MATTERS PLEASE NOITFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFURMA TTON IN THIS POR IFOLIO ANALYSIS PREPARLD BY AVALON ADVISORS, LLC.




AVALON

AVALON ADVISORS, LLC
2525 ALLEN PARKWAY, SJITE 3603

HOUSTON. TEXAS 77013
ADVISORY UHHC P 713.233-2050
Avalon Adyvisors, LLC
THE HILLCREST FOUNDATION - EQUITY INCOME ACCOUNT
ACCOUNT #16H95842
From 01-01-15 Through 12-31-15
Gamn Or Loss
Open Close Cost Amort, or
Date Date Quanuty Security Bass Accretion Proceeds Short Term Long Term
09-15-2011  12-15-2015 95 JPMORGAN CHASE & CO 31471 25 6,278 44 310719
CMN
09-11-2014  12-15-2015 107 LEGGETT & PLATT INC 3,769 74 4,581 54 811 80
COM
12-09-2015  12-15-2015 158 MATTEL INC CcoM 4,034 31 4,267 63 23332
09-03-2015  12-15-2015 129 VIACOMINCCL B 5,521 92 5,289 18 (232 74)
02-10-2011  12-15-2015 293 ALTRIA GROUP INC 7,070 09 16,743 76 9,673 67
CMN
09-22-2015  12-15-2015 87 GENERAL MILLS INC 495611 5,081 44 12533
CMN
02-10-2011  12-15-2015 51 KIMBERLY CLARK CORP 3,178 31 6,336 74 3,158 43
CMN
02-10-2011  12-15-2015 236 REYNOLDS AMERICAN 377716 10,602 01 6,824 85
INC CMN
02-10-2011  12-15-2015 85 CHEVRON 8,21525 7,849 98 {365 27)
CORPORATION CMN
03-19-2014  12-15-2015 6 EPR PPTYS COM SH BEN 326 82 33869 1187
INT
03-26-2014  12-15-2015 62 EPR PPTYS COM SH BEN 3,33373 3,499 83 166 10
INT
05-14-2015  12-15-2015 86 LAMAR ADVERTISING 5,221 66 5,031 32 (190 34)
COCLA
11-04-2015  12-15-2015 49 MID-AMER APT CMNTYS 421364 4,398 67 18503
COM
TOTAL GAINS 9,601 32 202,360 50
TOTAL LOSSES ) (44,592 00) (5,469 74)
739,822.67 0.00 901,722.78 (34,990.67) 196,890.75
TOTAL REALIZED GAIN/LOSS 161,900 08
9

THI> REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDID BY YOU AND THIRD PARTIES WHICH MAY NOT A COMPI.ETE. OR ACCURATI. THIs DOCUMEPNT HAS BFFN
PREPARED FOR INFORMA ITQONAL PURPOSES ONLY AND 1S NOT YOUR OFFICIAL MONTMLY STIATBMENT 10 THE EXTENT THAT 1HERE ARB ANY DISCREPANCIES BETWEEN THE SIATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUNTODIAN AND
THIS DOCUMENT, THE TERMS OF THEL MONTHLY STATEMINT WII L. CONTROL PRIC ES STIOWN AROVE DO NOT NLCESSARILY RUEFLFECT THE VAI UE THAT COULD BE RIALIZED U/PON SALE SECURITIES POSITIONS RLPORIILD AS "1HEARSAY” ARL NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED TVHEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADYISOR IN CONNECTION

L1141 INVESTMENT [AX MATTERS PLEASE NOIIFY AVALON ADVISORS 1F Y OU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC




AVALON ADVISORS, LLC
A \/ A LO N 2325 ALLEN PARKWAY, SJITE 2003
HOUSTON, TEXAS 77013

ADVISORS LIC P4 713-228-2050
Avalon Adyvisors, LLC
THE HILLCREST FOUNDATION - AVALON CORE EQUITY BALANCED
ACCOUNT #16H80163
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Bass Accretion Proceeds Short Term Long Term
10-03-2013  01-08-2015 586 VERIZON 27,553 49 27,523 10 3039)
COMMUNICATIONS INC
CMN
10-08-2014 01-08-2015 64 VERIZON 3,184 64 3,005 94 (178 70)
COMMUNICATIONS INC
CMN
12-17-2014 01-08-2015 75 VERIZON 3,479 41 3,52258 4317
COMMUNICATIONS INC
CMN
01-30-2012 01-08-2015 81 GENERAL ELECTRIC CO 1,524 56 1,959 20 434 64
CMN
08-21-2012  01-08-2015 1,456 GENERAL ELECTRIC CO 30,566 10 35,217 24 4,651 14
CMN
10-08-2014 01-08-2015 171 GENERAL ELECTRIC CO 4,296 87 4,136 09 (160 78)
CMN
12-17-2014  01-08-2015 196 GENERAL ELECTRIC CO 4,819 05 4,740 78 (7827
CMN
11-13-2012  01-30-2015 388 CAPITAL ONE 22,431 60 28,659 76 6,228 16
FINANCIAL CORP CMN
10-08-2014  01-30-2015 43 CAPITAL ONE 3,54019 3,176 21 {363 98)
FINANCIAL CORP CMN
12-17-2014  01-30-2015 49 CAPITAL ONE 3,881 16 3,619 40 (261 76)
FINANCIAL CORP CMN
11-07-2012  02-27-2015 702 MYLAN INC CMN 17,949 30 40,506 18 22,556 88
10-08-2014  02-27-2015 78 MYLAN INC CMN 397722 4,500 69 523 47
10-16-2014  02-27-2015 303 MYLAN INC CMN 14,603 78 17,483 44 2,879 66
12-17-2014  02-27-2015 125 MYLAN INC CMN 6,882 55 7,212 64 33009
11-07-2014  03-05-2015 155 TESLA MTRS INC COM 37,210 69 31,266 92 (5,943 717)
12-17-2014  03-05-2015 19 TESLA MTRS INC COM 3,896 13 383272 (63 41)
09-22-2011  03-11-2015 77 ABBVIE INC CMN 2,023 67 4,311 21 2,287 54
10-04-2011  03-11-2015 48 ABBVIE INC CMN 1,237 711 2,687 51 1,449 80
01-11-2012  03-11-2015 405 ABBVIE INC CMN 11,688 08 22,675 86 10,987 78
10-08-2014  03-11-2015 59 ABBVIE INC CMN 3,420 23 3,303 40 (116 83)
12-17-2014  03-11-2015 68 ABBVIE INC CMN 4,492 77 3,807 30 (685 47)
1

THIS REPORT IS PROVIDED TO ASNMST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BI' COMPLFTE OR ACCIRATE THIs DOCHMENT HAS BEEN
PREPARED FOR INFORMAITONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTMLY SIATEMENT 10 THE BXTANT VHAT [HIARE ARE ANY DISCREPANCIES BETWEEN THE STATBMANT YOU RECLIVE FROM YOUR ACCOUNT CUSTUDIAN AND
T1HS POCUMENT, THE TERMS OF THE MONTHLY STATEMI NT WII D CONTROL. PRICES SIIOWN AROVE DO NOT NLCESSARH ¥ RFFLBCT THE VALUE THAT COULD BE RIZAL IZED UPON SALE. SECURITIES POSITIONS REPORIT D AS "HRARSAY® ARIZNOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTEACE OR VALUATION THE INFORMATION CONTAINED IN THIS REPQRT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WI1H INVENTMENT IAX MATTERDS PLEASE NOTTFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS RECARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PROPARLD BY AVALON ADVISORS, LLC




AVALON ADVISORS, LLC
A \ / A LO N 2526 ALLEN PARKWAY, SJITE 3662

HOUSTON, TEXAS 77013
ADVISORS LLC P4 713-238-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - AVALON CORE EQUITY BALANCED
ACCOUNT #16H80163
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
11-06-2012  03-18-2015 551 INTEL CORPORATION 12,054 61 16,790 20 4,735 59
CMN
10-03-2013  03-18-2015 467 INTEL CORPORATION 10,569 43 14,230 53 3,661 10
CMN
11-16-2010  03-18-2015 467 MICROSOFT 12,059 43 19,350 20 729077
CORPORATION CMN
10-04-2011  03-18-2015 271 MICROSOFT 6,687 44 11,228 92 4,541 48
CORPORATION CMN
10-11-2013  03-26-2015 1,564 APPLIED MATERIALS 2826211 35,199 52 6,937 41
INC CMN
10-08-2014 03-26-2015 165 APPLIED MATERIALS 3,460 05 3,713 50 25345
INC CMN
12-17-2014  03-26-2015 198 APPLIED MATERIALS 4,781 74 4,456 21 {325 53)
INC CMN
10-04-2011  04-14-2015 110 PHILIP MORRIS INTL INC 6,799 78 8,526 25 1,726 47
CMN
10-04-2013  04-14-2015 197 PHILIP MORRIS INTL INC 17,148 85 15,269 74 (1,87911)
CMN
10-08-2014  04-14-2015 35 PHILIP MORRIS INTL INC 2,965 20 2,129 (25230)
CMN
12-17-2014 04-14-2015 39 PHILIP MORRIS INTL INC 3,18231 3,022 94 {15937)
CMN
09-11-2012  04-17-2015 726 BANK OF AMERICA 6,400 92 11,284 37 4,883 45
CORP CMN
11-06-2012  04-17-2015 1,194 BANK OF AMERICA 11,861 67 18,558 60 6,696 93
CORP CMN
10-08-2014  04-17-2015 223 BANK OF AMERICA 3,799 30 3,466 14 (333 16)
CORP CMN
12-05-2014  04-17-2015 503 BANK OF AMERICA 8,855 21 7,818 23 (1,036 98)
CORP CMN
12-17-2014 04-17-2015 305 BANK OF AMERICA 521269 4,740 68 (47201)
CORP CMN
10-10-2014  07-08-2015 1 CHEMOURS CO COM 915 782 (193)
2

THIs REPORT 1% PROYIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDID BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE. OR ACCURATE. THIS DOCHUMENT HAs BEFN
PREPARAD FOR INFORMATIONAL PURPOSES ONLY AND Is NOT YOUR OFFICIAL MONTHLY STIATEMENT 10 THE EXIENT I'IAT ITIERE ARE ANY DISCREPANCIES BETWEEN TIHE STAIEMENT YOU RBLLIVE FROM YOUR ACCOUNT CUSTUDIAN AND
THIS DOCUMENT, THE F'LRMS OF THE MONTFHLY STATEMIUNT Wil 1 CONTROL. PRICES SHOWN ABOVE DO NOT NI.CESSARILY REFLECT THE VALUE THAT OQULD BE RIALIZED UPON SALE SECURITILS POSITIONS RI PORILD 5 "HFEARSAY™ ARI" NOT
HELD AT THE CtISTODIAN AND \WE HAVE NUT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITI INVESTMENT 14X MATTERS. PLEASE NO ITFY AVALON ADVISORS 1F YOU HAVE ANY QUESTIONS REGARDING THE INFORMA TTON IN TH1$ PORTFOLIO ANALYSIS PREPARLD BY AVALON ADVISORS, LLC.




AVALON ADVISORS, LLC
A A LO N 2526 ALLEN PARKWAY, SJITE 2603
‘ \ / HOUSTON, TEXAS 77013

‘ ADVISQRSILC P4 713.238-2050
Avalon Advisors, LLC
| REALIZED GAINS AND LOSSES
! THE HILLCREST FOUNDATION - AVALON CORE EQUITY BALANCED
ACCOUNT #16H80163
From 01-01-15 Through 12-31-15
Gam Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
10-10-2014  07-22-2015 532 EI DU PONT DE 34,051 42 31,475 84 (2,575 $8)
NEMOURS AND CO CMN
11-05-2014 07-22-2015 275 E1 DU PONTDE 18,224 45 16,270 40 (1,954 05)
NEMOURS AND CO CMN
12-17-2014  07-22-2015 91 EI DUPONTDE 6,054 35 5,384 03 (670 32)
NEMOURS AND CO CMN
' 05-18-2015 07-22-2015 30 EI DU PONT DE 2,000 96 1,774 95 (226 01)
NEMOURS AND CO CMN
10-21-2008 07-23-2015 73 UNITED TECHNOLOGIES 3,741 30 7,401 49 3,660 19
CORP CMN
12-18-2008 07-23-2015 5 UNITED TECHNOLGGIES 25415 506 95 252 80
CORP CMN
! 10-04-2011  07-23-2015 64 UNITED TECHNOLOGIES 4,344 01 6,488 98 2,144 97
CORP CMN
: 10-03-2013  07-23-2015 230 UNITED TECHNOLOGIES 23,860 98 23,31978 (541 20)
CORP CMN
10-08-2014  07-23-2015 42 UNITED TECHNOLOGIES 4,299 54 4,258 40 {41 14)
CORP CMN
12-17-2014  07-23-2015 47 UNITED TECHNOLOGIES 533143 4,765 35 (566 08)
CORP CMN
05-18-2015  07-23-2015 15 UNITED TECHNOLOGIES 1,781 70 1,520 85 (260 85)
CORP CMN
10-03-2013  07-24-2015 87 AMAZON COM INC CMN 27,530 58 48,421 95 20,891 37
10-08-2014 07-24-2015 10 AMAZON COM INC CMN 3,218 80 5,565 74 2,346 94
12-17-2014  07-24-2015 11 AMAZON COM INC CMN 3,278 24 6,122 32 2,844 08
05-18-2015 07-24-2015 3 AMAZON COM INC CMN 1,276 14 1,669 72 393 58
07-28-2011 07-24-2015 304 VISA INC CMN CLASS A 6,724 16 23,006 87 16,282 71
10-04-2011  07-24-2015 132 VISA INC CMN CLASS A 2,738 45 9,989 83 7,251 38
10-08-2014 07-24-2015 48 VISA INC CMN CLASS A 2,53320 3,63266 1,099 46
11-06-2014 07-24-2015 78 VISAINC CMN CLASS A 4,868 24 5,903 08 1,034 84
11-07-2014  07-24-2015 1,254 STARBUCKS CORP CMN 48,830 32 72,294 53 23,464 21 !
11-20-2014  07-24-2015 63 STARBUCKS CORP CMN 2,465 00 363202 1,167 02 '
3

THIs REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFO! 10 THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY ANOT AL COMPLETE OR ACCURATE. THIS DOCUMENT HAS BFTN
PREPARED FOR INFORMATIONAL PURPOAES ONLY AND IS NOT YOUR OFEICIAL MONTHLY SIATBMENT 1O ITHE EXTENT TTAT ITIBRE ARL ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, TIHI FERMS OF THE MONTHLY STATEMLNT WILI (ONTROL PRICES SHOWN ABOVE DO NOT NILCESSARILY REFLECT THE VAI UE THAT COLULD BE RUALIZED UPON SALR SECURITIES POSITIONS RLPORTLD AS “HIKhARSAY™ ARENOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOU/R TAX ADVISOR IN CONNECTION
WITH INVESTMENT 14X MATIERS PLEASE NO T'TFY AVALON ADVISORS [F YOU HAVE ANY QUESTIONS REGARDING THE INFORMA NON IN THIS POR TFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC




AVALON ADVISORS, LLC
A A LO N 2426 ALLEN PARKWAY SJITE 3063
\/ HOUSTON, TEXAS 77012

ADVISORS 1LC P4 713-238-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - AVALON CORE EQUITY BALANCED
ACCOUNT #16H80163
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

02-15-2012  08-05-2015 45 COMCAST 1,297 87 2,690 58 1,392 71
CORPORATION CMN
CLASS

01-22-2009 08-05-2015 26 THE HOME DEPOT INC 567 58 3,07375 2,506 17
CMN

11-12-2014  08-05-2015 32 LULULEMON 1,433 12 2,005 63 572 51
ATHLETICA IN COM

07-24-2015  08-05-2015 15 MC DONALDS CORP CMN 1,449 90 1,494 89 44 99

11-20-2014  08-05-2015 28 STARBUCKS CORP CMN 1,095 56 1,652 85 55729

02-20-2015 08-05-2015 19 TARGET CORPORATION 1,447 45 1,525 93 7848
CMN

10-03-2013  08-05-2015 28 WALT DISNEY 1,796 68 3.08511 1,288 43
COMPANY (THE) CMN

07-29-2011  08-05-2015 32 COCA-COLA COMPANY 1,098 65 1,348 82 25017
(THE) CMN

10-16-2014  08-05-2015 14 COSTCO WHOLESALE 1,726 67 2,056 92 33025
CORPORATION C

02-08-2012 08-05-2015 25 CVS HEALTH CORP CMN 1,097 57 2,781 98 1,684 41

12-20-2012  08-05-2015 37 MONDELEZ 963 11 1,718 31 75520
INTERNATIONAL INC C

07-29-2011  08-05-2015 12 PEPSICO INC CMN 768 14 1,191 10 422 9%

10-25-2012 08-05-2015 20 PROCTER & GAMBLE 1,404 95 1,517 95 113 00
COMPANY (THE)

12-19-2012 08-05-2015 26 WALGREENS BOOTS 98010 2,518 05 1,53795
ALLIANCE INC

10-24-2008  08-05-2015 9 WAL MART STORES INC 460 02 662 35 20233
CMN

11-12-2014  08-05-2015 30 WHOLE FOODS MARKET 1,424 34 1,064 73 (359 61)
INC CMN

12-18-2008 08-05-2015 3 CHEVRON 21917 25230 3313
CORPORATION CMN

09-14-2011 08-05-2015 23 CHEVRON 2,221 24 1,934 27 (286 97)
CORPORATION CMN

4

THI» REPORT IS PROVIDED T ASSIST YOU IN YOIR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDEID BY YOU AND THIRD PARTIFS WHICH MAY NOT R COMPI ETT. OR ACCURATL. THI DOCIMENT HAY BFEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHILY SIATEMENT T0O THE EXTANT THA T THERE ARE ANY DISCREPANCIES BEIWEEN THE STATEMENT YOU RBLLIVE FROM YOUR ACCOUNT CUSTODIAN AND
TS DOCUMENT, THE TERMS OF THE MONTFIL Y STATEMINT WILI CONTROI. PRICES SHOWN ABOVE DO NOT NLCESSARIT Y REFLECT THE VALUE THAT COULD BE RIZALIZED HPON SALL. SECURITTES POSITIONS REPORTI'D AS “HLARSAY" ARIZ NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WIT 1 INVASTMENT TAX MATT BRS. PLEASA NO ITFY AVALON ADVIMORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC.




‘ \ } AVALON ADVISORS, LLC
| A A LO N 2426 ALLEN PARKWAY SJITE 3603
HOUSTON. TEXAS 77013

ADVISORS 1LC P4 713-236-2050
Avalon Advisors, LLC
‘ REALIZED GAINS AND LOSSES
THE HILLCREST FOUNDATION - AVALON CORE EQUITY BALANCED
ACCOUNT #16H80163
From 01-01-15 Through 12-31-15
|
‘ Gain Or Loss
Open Close Cost Amort, or
Date Date Quantity Security Basis Accretion Proceeds Short Term Loag Term
‘ 01-11-2012  08-05-2015 39 EOG RESOURCES INC 2,029 49 2,978 59 949 10
CMN
! 10-16-2008  08-05-2015 64 EXXON MOBIL 4,266 59 4,955 04 688 45
CORPORATION CMN
07-23-2015  08-05-2015 28 OCCIDENTAL 1,941 37 1,927 80 (1357)
PETROLEUM CORP CMN
10-03-2013  08-05-2015 23 SCHLUMBERGER LTD 2,061 42 1,902 37 (159 05)
CMN
i 08-06-2013  08-05-2015 117 WEATHERFORD 1,689 53 1,184 22 (505 31)
INTERNATIONAL PLC
07-24-2015 08-05-2015 79 BANK OF AMERICA 1,434 48 1,411 09 (23 39)
CORP CMN
01-11-2012  08-05-2015 14 BERKSHIRE HATHAWAY 1,086 14 2,01232 926 18
INC CLASS
02-03-2014  08-05-2015 4 BLACKROCK INC CMN 1,151 93 1,341 48 189 55
10-25-2012  08-05-2015 26 CITIGROUPINC CMN 97378 1,529 60 55582
06-13-2014  08-05-2015 12 GOLDMAN SACHS 1,993 18 2,473 48 480 30
GROUP INC (THE)
03-11-2015 08-05-2015 6 INTERCONTINENTAL 1,37095 1,426 07 5512
! EXCHANGE INC
| 06-03-2009  08-05-2015 59 JPMORGAN CHASE & CO 2,03631 4,060 38 2,024 07
| CMN
03-18-2015  08-05-2015 103 KEYCORP CMN 1,507 49 1,53519 27170
11-06-2014  08-05-2015 52 MORGAN STANLEY CMN 1,833 06 2,029 61 196 55
03-18-2015  08-05-2015 25 SUNTRUST BANKS INC 1,073 95 1,11577 4] 82
$100PARC
07-29-2011  08-05-2015 35 US BANCORP CMN 918 76 1,590 54 67178
01-13-2012  08-05-2015 51 WELLS FARGO & CO 1,480 68 2,941 18 1,460 50
(NEW) CMN
02-10-2012  08-05-2015 5 WELLS FARGO & CO 15138 288 35 136 97
! (NEW) CMN
I 09-22-2011  08-05-2015 22 ABBOTT 53318 1,11257 579 39
i LABORATORIES CMN
‘ 12-13-2012  08-05-2015 39 ALKERMES PLC CMN 734 80 2,820 44 2,085 64
5

THIs REPORT IS PROVIDED TO ASSIST VOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BIE COMPLETT. OR ACCURATL. THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMAITONAL PURPOSLS ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT 10 THE EXIANT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMBNT YOU RECEIVE FROM YOUR ACCOUNT CUNTODIAN AND

; THIS DOCUMENT, THE TLRMS OF THEL MONTHLY STATEMINT Wil | (XONTROL PRICES SHOWN AROVI DO NOT NLCESSARIL Y REFLECT THE VALUE THAT COULD BE RUALIZED UPON SALE SECURITTES POSITIONS RI PORTI.D AS “HIARSAY™ ARE NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENTCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR T4X ADVISOR IN CONNECTION
WITI INVESTMENT 14X MAT1ERS. PLEASE NOTIFY AVALON ADVISORS 1F YOU HAVE ANY QUESTIONS REGARDING THE INFORMALION IN THIS PORTFOLIO ANALYMIS FREPARED BY A VALON ADVISORS, LLC.




AVALON ADVISORS, LLC
A \ / A LO N 2325 ALLEN PARKWAY, SJITE 2002
HOUSTON, TEXAS 77013
ADVIIORS 11C P4 713.238-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - AVALON CORE EQUITY BALANCED
ACCOUNT #16H80163
From 01-01-15 Through 12-31-15
Gatn Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basts Accretion Proceeds Short Term Long Term
10-01-2013  08-05-2015 9 ALLERGAN PLC CMN 1,296 00 3,02719 1,731 19
09-10-2012  08-05-2015 14 AMGEN INC CMN 1,176 47 2,479 18 1,302 71
10-04-2011  08-05-2015 2 CELGENE 60 02 266 49 206 47
CORPORATION CMN
01-11-2012  08-05-2015 16 CELGENE 566 80 2,131 90 1,565 10
CORPORATION CMN
02-19-2014  08-05-2015 28 ELILILLY & CO CMN 1,611 31 2,381 30 769 99
08-28-2012  08-05-2015 26 GILEAD SCIENCES CMN 7521 3,088 88 2,336 77
09-21-2012  08-05-2015 25 HCA HOLDINGS INC 81710 2,304 59 1,487 49
CMN
10-04-2011  08-05-2015 25 JOHNSON & JOHNSON 1,527 84 2,516 98 989 14
CMN
03-31-2011  08-05-2015 42 MERCK & CO INC CMN 1,394 48 2,481 48 1,087 00
02-27-2015  08-05-2015 41 MYLAN NV CMN 236575 2,25294 (112 81)
01-08-2015 08-05-2015 5 VALEANT 75947 1,31243 55296
PHARMACEUTICALS
INTLC
06-20-2014  08-05-2015 9 FEDEX CORP CMN 1,331 96 1,545 97 21401
07-25-2012  08-05-2015 22 HONEYWELL INTL INC 1,258 84 232773 1,068 89
CMN
08-28-2012 08-05-2015 16 ILLINOIS TOOL WORKS 950 76 1,436 00 485 24
CMN
02-03-2014  08-05-2015 197 JETBLUE AIRWAYS 1,704 44 4,686 89 2,982 45
CORPORATION CM
10-11-2013  08-05-2015 51 SOUTHWEST AIRLINES 775 61 1,938 56 1,162 95
CO CMN
11-28-2012  08-05-2015 17 THERMO FISHER 1,057 99 2,362 88 1,304 89
SCIENTIFIC INC C
01-09-2012  08-05-2015 18 UNION PACIFIC CORP 983 29 1,714 38 73109
CMN
10-04-2011 08-05-2015 65 APPLE INC CMN 337975 7.52237 4,142 62
01-09-2015 08-05-2015 26 COGNIZANT 1,405 37 1,760 16 35479
TECHNOLOGY
SOLUTIONS
6

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDID BY YOU AND THIRD PARTIES WHICH MAY ANOT BE COMPI ETU. OR ACCURATL. THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMA ITONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATBMENT 10 THE EX1ENT TTHAT IHERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RBCEIVE ROM YOUR ACCOUNT LUSTODIAN AND
THIS DOCUMENT, THE TERMS OF THE MONTHI Y STATEMENT Wi I LONTROL. PRICES SHOWN ABOVE DO NOT NLCESSARII Y REFLECT THE VALUS THAT COULD BE RIALIZED UPON SALE. SECURITIES POSITIONS RI PORTIID AS “HEARSAV® ARL NOT
HELD AT THE CUSTODIAN AND WE HAYE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITT INVESTMENT 1AX MATTERS PLEASE NO [1FY AVALON ADVISORS I+ YOU HAVE ANY QUESTIONS REGARDING THE INFORM A TION IN IFHIS PORTFOLIO ANALYMS PREPARED BY AVALON ADVISORS, LLC




AVALON ADVISORS, LLC
A‘ / A LO N 2525 ALLEN PARKWAY §JMTE 363
HOUSTON, TEXAS 77013

ADVISORS LIC P4213.238-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - AVALON CORE EQUITY BALANCED
ACCOUNT #16H80163
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Secunty Basis Accretion Proceeds Short Term Long Term
11-07-2014  08-05-2015 18 FACEBOOK INC CMN 1,35520 1,738 48 383 28
CLASS A
08-29-2012  08-05-2015 4 GOOGLE INC CMN 1,375 41 2,711 78 1,336 37
CLASS A
11-06-2014  08-05-2015 25 MASTERCARD 2,146 59 2,460 75 31416
INCORPORATED CMN CL
02-14-2014  08-05-2015 44 ORACLE CORPORATION 1,681 78 1,747 87 66 09
CMN
11-13-2014  08-05-2015 48 TWITTER INC COM 1,973 08 1,368 84 (604 24)
11-06-2014  08-05-2015 19 VISAINC CMN CLASS A 1,18585 1,428 61 24276
10-10-2014  08-05-2015 6 CHEMOURS CO COM 97 49 5706 (40 43)
01-11-2012  08-05-2015 47 PFIZER INC CMN 1,026 60 1,685 89 659 29
11-20-2014  08-05-2015 11 BOEING COMPANY CMN 1,45007 1,597 63 147 56
09-10-2012 08-05-2015 82 CISCO SYSTEMS INC 1,575 68 2,31821 74253
CMN
[0-03-2013  08-05-2015 39 INTEL CORPORATION 88267 1,136 09 25342
CMN
10-04-2011 08-05-2015 25 MICROSOFT 61692 1,194 03 $7711
CORPORATION CMN
10-03-2013  08-05-2015 43 MICROSOFT 1,448 46 2,05373 605 27
CORPORATION CMN
11-14-2014  08-05-2015 36 DOW CHEMICAL CO CMN 1,819 81 1,696 32 (123 49)
11-12-2014  08-25-2015 766 WHOLE FOODS MARKET 36,368 15 24,985 68 (11,382 47)
INC CMN
12-17-2014  08-25-2015 90 WHOLE FOODS MARKET 4,342 15 2,93566 (1,406 49)
INC CMN
05-18-2015  08-25-2015 30 WHOLE FOODS MARKET 1,279 20 978 55 (300 65)
INC CMN
11-t3-2014  08-25-2015 410 TWITTER INC COM 16,853 42 10,320 08 (6,533 34)
12-17-2014 08-25-2015 53 TWITTER INC COM 1,875 66 1,33406 (541 60)
01-08-2015 08-25-2015 620 TWITTER INC COM 23,723 93 15,605 98 (8,117 95)
03-11-2015 08-25-2015 277 TWITTER INC COM 12,825 85 6,972 34 (5,853 51)
05-18-2015  08-25-2015 50 TWITTER INC COM 1,865 00 1,258 55 (606 45)
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THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDID BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPL BTV, OR ACCURATE. THIS DOCUMENT HAS BEF'N
PREPARBD FOR INFORMA [TONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTIILY STATEBMBNT 10 THE BXTBNT ITHAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMANT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THE TERMS OF THE MONTHLY STATEMENT Wi T CONTROL. PRICES SHOWN ABOVI DO NOT NLCESSARITL Y REFLECT THE VALUE THAT COULD Bb RLALIZED UPON SALE SECURITIBES POSITIONS RLPORTIED AS “HLARSAY™ AR NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITt INVESTMENT TAX MATIBRS PLEASE NOITFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING TIHE INFORMA ITON IN THIS PORTFOLIO ANALYMS PREPARED BY AVALON ADVISORS, LLC




AVALON ADVISORS, LLC
AV A L O N 2425 ALLEN PARKWAY SJITE 3003 ‘
HOUSTON TEXAS 77013 [

ADVIZORS ILC P4 713-238-205C

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

THE HILLCREST FOUNDATION - AVALON CORE EQUITY BALANCED
ACCOUNT #16H80163
From 01-01-15 Through 12-31-15

Gain Or Loss

Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
09-14-2011  08-25-2015 259 CHEVRON 25,013 05 18,829 52 (6.183 53)
CORPORATION CMN ‘
10-04-2011  08-25-2015 72 CHEVRON 6,33725 5.234 46 (1,102 79) |
CORPORATION CMN ¢
10-08-2014 08-25-2015 40 CHEVRON 4,714 80 2,908 03 {1,806 77) !
CORPORATION CMN
10-15-2014  08-25-2015 231 CHEVRON 25,060 47 16,793 90 (8,266 57)
CORPORATION CMN
11-04-2014  08-25-2015 80 CHEVRON 9,20913 5,816 07 (3.393 06)
CORPORATION CMN
12-17-2014  08-25-2015 82 CHEVRON 8,643 57 5,961 48 (2.682 09)
CORPORATION CMN
05-18-2015 08-25-2015 26 CHEVRON 2,773 16 1,890 22 (882 94)
CORPORATION CMN
10-10-2014  08-27-2015 100 CHEMOURS CO COM 1,621 59 936 56 (685 03)
11-05-2014  08-27-2015 55 CHEMOURS CO COM 92528 51614 (409 14)
12-17-2014  08-27-2015 18 CHEMOURS CO COM 30739 17079 (136 60)
05-18-2015 08-27-2015 6 CHEMOURS CO COM 101 59 56 31 (4528)
01-08-2015  10-27-2015 134 VALEANT 20,353 84 14,913 49 (5,440 35)
PHARMACEUTICALS
INTL C
05-18-2015  10-27-2015 6 VALEANT 1,356 12 667 77 (688 95) '
PHARMACEUTICALS i
INTLC i
09-28-2015  10-27-2015 29 VALEANT 511737 3,227 55 (1,889 82)
PHARMACEUTICALS
INTL C
09-21-2012  11-05-2015 226 HCA HOLDINGS INC 7,386 58 15,338 40 7951 82
CMN
10-04-2012  11-05-2015 216 HCA HOLDINGS INC 7,026 96 14,659 71 763275
CMN
10-08-2013  11-05-2015 129 HCA HOLDINGS INC 5,926 43 8,755 11 2,828 68
CMN

THIs REPORT IS PROVIDED TO AsSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHIGH MAY NOT BE COMPLETE OR ACCURATE. THIS DOCUMINT HAY BEFN
PREPARED FOR INFORMATIONAL PURPOSEY ONLY AND IS NOT YOUR OFFICIAL MONTHLY SIATBMENT 10 THE BXTENT THAT THERE ARG ANY DISCREPANCIES BETWEEN THE STA TEMENT YOU RECHIVE FROM YOUR ACCOUNT CUSTODIAN AND !
TS DOCUMBNT, THE TERMS OF 15T, MONTHLY STATEMLNT WL 1 CONTROL. PRICES SIHIOWN ABOVE DO NOT NLCESSARILV RE FLECT THE VAI Ul THAT COULD BE RIALIZED UPON SALR SECURITIRS POSITIONS RI PORTY D AS "HEARSAV™ AR NOT

HELD AT THE Cl/STODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION

WITI INVESTMENT 14X MATIERS PLEASE NOTTFY AVALON ADVISORS If YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN INIS POR1FOLIO ANALYYIS PREPARED BY AVALON ADVISORS, LLC.




AVALON ADVISORS, LLC
A \ /A LO N 2526 ACLEN PARKWAY SJTE 2603
HOUSTON. TEXAS 77013
ADVISORILLC P4 713.238-2056
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - AVALON CORE EQUITY BALANCED
ACCOUNT #16H80163
From 01-01-15 Through 12-31-15
Gamn Or Loss
Open Close Cost Amort, or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
10-08-2014  11-05-2015 68 HCA HOLDINGS INC 4,902 12 4,615 09 (287 03)
CMN
12-17-2014  11-05-2015 5 HCA HOLDINGS INC 36282 339135 (2347)
CMN
12-17-2014  11-05-2015 71 HCA HOLDINGS INC 515201 4,840 17 (311 84)
CMN
05-18-2015  11-05-2015 24 HCA HOLDINGS INC 1,942 08 1,636 11 (305 97)
CMN
09-28-2015  11-05-2015 154 HCA HOLDINGS INC 11,351 36 10,498 39 (85297)
CMN
11-12-2014  11-06-2015 799 LULULEMON 35,783 21 41,053 14 5,269 92
ATHLETICA IN COM
11-12-2014  11-06-2015 29 LULULEMON 1,298 76 1,486 13 187 36
ATHLETICA IN COM
12-17-2014  11-06-2015 100 LULULEMON 5,293 81 5,124 58 (169 23)
ATHLETICA IN COM
05-18-2015 11-06-2015 32 LULULEMON 2,066 56 1,639 87 {426 69)
ATHLETICA IN COM
09-28-2015  11-06-2015 64 LULULEMON 3,24790 327973 3183
ATHLETICA IN COM
09-28-2015  11-06-2015 135 LULULEMON 6,851 03 6,898 05 4702
ATHLETICA IN COM
08-25-2015 11-17-2015 215 DARDEN RESTAURANTS 13,067 77 11,691 20 (1,376 57)
INC COM
08-25-2015 [1-17-2015 203 DARDEN RESTAURANTS 12,338 40 11,013 58 (1,324 82)
INC COM
09-28-2015  11-17-2015 85 DARDEN RESTAURANTS 518532 4,611 60 (573 72)
INC COM
02-03-2014  11-17-2015 730 JETBLUE AIRWAYS 6,315 96 18,570 12 12,254 16
CORPORATION CM
02-03-2014  11-17-2015 1,798 JETBLUE AIRWAYS 15,556 30 45,381 04 29,824 74
CORPORATION CM
05-20-2014  11-17-2015 607 JETBLUE AIRWAYS 539520 15,320 52 9,925 32
CORPORATION CM
9

THIn REPORT IS PROVIDED TO ASMST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY AOQT BEE COMPIETE OR ACCURATL. THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NO 1 YOUR OFFICIAL MONTHLY STATEMENT 10 NUE EXTENT ITIAT IHERE ARE ANY DISCREPANCIES BETTWELEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTUDIAN AND
TS DOCUMENT, THE TURMS OF THE MONTHLY STATEMLNT Wil I CONTROL. PRICES SHOWN ABOVE DO NOT NLCESSARILY REFI FCT THE VAI UL THAT COULD BE Rl.AL 1ZED UPON SALE. SECURTTIES POSITIONS RE PORTID AS “HEARSAY™ ARL. NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION QONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAY ADVISOR IN CONNECTION
WITI INVESTMENT IAX MATIERS PLEASE NOIIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMA HION IN 1HIS FOR 1 FOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC.




AVALON ADVISORS, LLC
A \ / A LO N 2926 ALLEN PARKWAY SJITE 2603
HOUSTON. TEXAS 77013

ADVISORSHHC P4 713-238-2056
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - AVALON CORE EQUITY BALANCED
ACCOUNT #16H80163
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

05-20-2014  11-17-2015 217 JETBLUE AIRWAYS 1,928 76 5,413 07 3,484 31
CORPORATION CM

06-11-2014 11-17-2015 228 JETBLUE AIRWAYS 2,38299 5,687 47 3,304 48
CORPORATION CM

06-11-2014  11-18-2015 185 JETBLUE AIRWAYS 1,933 56 4,597 60 2,664 04
CORPORATION CM

06-11-20t4  11-18-2015 399 JETBLUE AIRWAYS 4,17023 9,920 35 575012
CORPORATION CM

06-11-2014  11-18-2015 306 JETBLUE AIRWAYS 3,198 22 7,591 62 4,393 40
CORPORATION CM

10-08-2014 11-18-2015 511 JETBLUE AIRWAYS 5,508 58 12,677 52 7,168 94
CORPORATION CM

08-25-2015  11-24-2015 1 FOUR CORNERS 14 80 1310 (170)
PROPERTY TRUST IN

02-15-2012  12-15-2015 207 COMCAST 5,970 21 12,084 47 6,114 26
CORPORATION CMN
CLASS

01-22-2009  12-15-2015 120 THE HOME DEPOT INC 261961 15,773 54 13,153 93
CMN

07-24-2015  12-15-2015 140 MC DONALDS CORP CMN 13,53239 16,461 58 292919

11-20-2014  12-15-2015 113 STARBUCKS CORP CMN 4,421 36 6,813 45 2,39209

12-11-2014  12-15-2015 8 STARBUCKS CORP CMN 33271 482 37 149 66

02-20-2015  12-15-2015 90 TARGET CORPORATION 6,856 34 6,595 48 (260 86)
CMN

10-03-2013  12-15-2015 129 WALT DISNEY 8,27757 14,582 82 6,305 25
COMPANY (THE) CMN

07-29-2011 12-15-2015 145 COCA-COLA COMPANY 4,978 24 6,227 40 1,249 16
(THE) CMN

10-16-2014  12-15-2015 63 COSTCO WHOLESALE 7,770 01 10,155 08 2,38507
CORPORATION C

02-08-2012  12-15-2015 114 CVS HEALTH CORP CMN 5,004 90 10,602 96 5,598 06

12-20-2012  12-15-20t5 172 MONDELEZ 447716 7.555 53 3,078 37
INTERNATIONAL INC C

07-29-2011 12-15-2015 19 PEPSICO INC CMN 1,21622 1,871 80 655 58
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THIN REPORT 15 PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOILIO THIS REPORT CONTAINS INFORMATION PROVIDIED BY YOU AND THIRD PARTIES WHICH MAY NOT BI” COMPLETE OR ACCIHRATE THIS DOCUMENT HAS BEFN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT T0 THE EXTENT ITIAT IHERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTUDIAN AND
THIS DOCUMENT, THE TERMS OF THE MONTHLY STATEMELNT Wil [ CONTROL. PRICES SHOWN AROVE DO NOT NLCESSARI Y REFLECT THE VAI UE THAT (OUJLD BE RIZALIZED UPON SALK. SECURITIES POSITIONS RLPORTI D AS “IIARSAY™ ARL NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION (CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITH INVESTMENT TAX MATT ERS. PLEASE NOTIEY AVALON ADVISORS {F YOU HAVE ANV QUESTIONS REGARDING THE INFORMA HION IN 1115 PORTTIOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC




AVALON ADVISORS, LLC
A A LO N 2925 ALLENPARKWAY SJITE 2663
\/ HOUSTON TEXAS 77012

ADVISORS T{C P4 713.228-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - AVALON CORE EQUITY BALANCED i
ACCOUNT #16H80163
From 01-01-15 Through 12-31-15
Gam Or Loss
Open Close Cost Amort, or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
10-04-2011  12-15-2015 38 PEPSICO INC CMN 2,272 40 3,743 61 1,471 21
10-25-2012  12-15-2015 94 PROCTER & GAMBLE 6,603 27 7.474 38 871 11
COMPANY (THE) \
12-19-2012  12-15-2015 118 WALGREENS BOOTS 444813 9,697 719 5,249 66 |
ALLIANCE INC ‘
10-24-2008  12-15-2015 39 WAL MART STORES INC 1,993 43 2,33904 34561
CMN
08-12-2015  12-15-2015 108 ANADARKO 8,154 18 5,186 52 (2,967 66)
PETROLEUM CORP CMN .
01-11-2012  12-15-2015§ 247 EOG RESOURCES INC 12,853 41 19,146 39 6,292 98
CMN
10-16-2008  12-15-2015 73 EXXON MOBIL 4,866 58 5,768 70 902 12
CORPORATION CMN ,
01-21-2010  12-15-2015 225 EXXON MOBIL 15,083 42 17,780 22 2,696 80 i
CORPORATION CMN
11-18-2015  12-15-2015 170 NEWFIELD 6,922 21 5,965 50 (956 1) '
EXPLORATION CO CMN
07-23-2015  12-15-2015 183 OCCIDENTAL 12,688 27 12,471 66 (216 61)
PETROLEUM CORP CMN
10-03-2013  12-15-2015 109 SCHLUMBERGER LTD 9,769 32 7,784 04 (1.985 28)
CMN
08-06-2013  12-15-2015 538 WEATHERFORD 7,768 94 4,826 52 (2,942 42)
INTERNATIONAL PLC
07-24-2015  12-15-2015 387 BANK OF AMERICA 7,027 15 6,662 31 (364 84)
CORP CMN
01-11-2012  12-15-2015 65 BERKSHIRE HATHAWAY 5,042 78 8,744 42 3,701 64
INC CLASS
02-03-2014  12-15-2015 20 BLACKROCK INC CMN 5,759 64 6,520 44 760 80
10-25-2012  12-15-2015 67 CITIGROUP INC CMN 2,509 35 3,503 57 994 22
11-06-2012  12-15-2015 52 CITIGROUPINC CMN 1,995 90 271919 72329
08-25-2015  12-15-2015 21 FOUR CORNERS 466 31 446 79 (1952)
PROPERTY TRUST IN
06-13-2014  12-15-2015 56 GOLDMAN SACHS 9,301 52 10,167 48 865 96
GROUP INC (THE)
11

THI> REPORT IS PROVIDED TO ASMST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIFS WHICH MAY NOT BIZ COMPLETE. OR ACCURATL. THIS DOCUMENT HAs BFCN
PREPARED FOR INFORMA ITONAL PURPOSES ONLY AND I8 NOI YOUR OFFICIAL MONTHLY SIATEMENT IO THE 6X16NT THAT THERE ARE ANY DISCREPANCIES BETWELN THE SIATEMENT YOU RECAIVE FROM YOUR ACCOUNT CUSTUDIAN AND
THIS DOCUMENT, THE TERMS OF THE. MONTHLY STATEMINT Wil 1 ( ONTROL. PRICES SHOWN ABOVI. DO NOT NI CESSARIT ¥ REFLECT THE VALUE THAT COULD BE RICALIZED UPON SALE. SECURITIES POSITIONS RI PORIT D AS “HIARSAY" ARL NOT
HELD AT THE CUISTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITI{ INVESTMENT [AX MATEERS, PLEASE NOLIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC.




AVALON ADVISORS, LLC
A \/ A LO N 2925 ALLEN PARKWAY SJITE 2003
HOUSTON TEXAS 77013

ADVEISORS 1HC P4 713.238-2050
Avalon Adpvisors, LLC
THE HILLCREST FOUNDATION - AVALON CORE EQUITY BALANCED
ACCOUNT #16H80163
From 01-01-15 Through 12-31-15
Gamn Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
03-11-2015  12-15-2015 30 INTERCONTINENTAL 6,854 77 7.418 99 564 22
EXCHANGE INC
06-03-2009  12-15-2015 272 JPMORGAN CHASE & CO 938773 17,949 08 8,561 35
CMN
03-18-2015  12-15-2015 473 KEYCORP CMN 692273 6,137 43 (785 30)
11-06-2014  12-15-2015 240 MORGAN STANLEY CMN 8,460 29 7,885 60 (574 69)
03-18-2015 12-15-2015 111 SUNTRUST BANKS INC 4,768 35 4,796 02 2767
$1 00 PARC
07-29-2011  12-15-2015 161 US BANCORP CMN 4,226 31 7.014 69 2,788 38
02-10-2012  12-15-2015 317 WELLS FARGO & CO 9,597 37 17,240 90 7,643 53
(NEW) CMN
09-22-2011  12-15-2015 55 ABBOTT 1,33296 2,497 24 1,164 28
LABORATORIES CMN
10-04-2011  12-15-2015 46 ABBOTT 1,093 81 2,088 60 994 79
LABORATORIES CMN
12-13-2012  12-15-2015 129 ALKERMES PLC CMN 2,430 49 9,374 11 6,943 62
12-14-2012  12-15-2015 51 ALKERMES PLC CMN 965 65 3,706 04 2,740 39
10-01-2013  12-15-2015 40 ALLERGAN PLC CMN 5,760 00 12,255 11 6,49511
09-10-2012  12-15-2015 67 AMGEN INC CMN 5,630 26 10,920 29 5,290 03
01-11-2012  12-15-2015 84 CELGENE 2,975 70 9,453 88 6,478 18
CORPORATION CMN
02-19-2014  12-15-2015 127 ELILILLY & CO CMN 7,308 43 10,817 66 3,509 23
08-28-2012  12-15-2015 54 GILEAD SCIENCES CMN 1,562 08 551938 3,957 30
09-05-2012  12-15-2015 65 GILEAD SCIENCES CMN 1,914 49 6,643 70 4,729 21
10-04-2011 12-15-2015 37 JOHNSON & JOHNSON 2,261 20 3,856 15 1,594 95
CMN
10-25-2012  12-15-2015 81 JOHNSON & JOHNSON 5,766 63 8,441 84 2,675 21
CMN
03-31-2011  12-15-2015 191 MERCK & CO INC CMN 6,341 58 10,045 86 3,704 28
02-27-2015  12-15-2015 187 MYLAN NV CMN 10,790 11 10,108 43 {681 68)
01-11-2012  12-15-2015 21! PFIZER INC CMN 4,608 77 6,835 28 2,226 51
09-10-2012  12-15-2015 3 PFIZER INC CMN 72 80 9718 2438
11-28-2012  12-15-2015 79 THERMO FISHER 4916 54 10,823 26 5,906 72
SCIENTIFIC INC C
12

THI> REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDID BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE OR ACCURATE. THIS DOCUMENT HAS BEEN
PREPARBD FOR INFORMATIONAL PURPOSES ONLY AND 5 NOT YOUR OFFICIAL MONTHLY STATEMBENT TO THE BXIENT THAT THERE ARB ANY DINCREPANCIES BETWBEN THE STATEMENT YOU RECBIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THE TERMS OF THE MONTHLY STATHWMI NT Wit I CONTROIL. PRICES SHOWN AROVE DO NOT NI CESSARIL ¥ REFLECT THE VALUE THAT COULD BE RLALIZED UPON SALL. SECURITIES POSITIONS RLPORTI.D AS *IHIZARSAY™ ARIINOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITI] INVESTMENT 1AX MATTBRS. PLEASE NOITFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFURMA TTON IN IHIS PFORTFOLIO ANALYS!S PREPARED BY AYALON ADVISORS, LLC.




\ } AVALON ADVISORS, LLC
A A LO N 2425 ALLEN PARKWAY SJITE 2603
HOUSTON, TEXAS 77013

ADVISORS ILC P4 713-228-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - AVALON CORE EQUITY BALANCED
ACCOUNT #16FH80163
From 01-01-15 Through 12-31-15
Gam Or Loss
Open Close Cost Amort or
Date Date Quantity Security Basus Accretion Proceeds Short Term Long Term

11-20-2014  12-15-2015 50 BOEING COMPANY CMN 6,591 24 7,284 29 693 05

06-20-2014  12-15-2015 43 FEDEX CORP CMN 6,363 82 6,233 03 (13079)

12-03-2015  12-15-2015 368 GENERAL ELECTRIC CO 11,120 74 1,171 09 5035
CMN

07-25-2012  12-15-2015 101 HONEYWELL INTL INC 5,779 20 9,987 06 4,207 86
CMN

08-28-2012  12-15-2015 74 ILLINOIS TOOL WORKS 4,397 25 6,866 83 2,469 58
CMN

10-08-2014  12-15-2015 69 JETBLUE AIRWAYS 743 82 1,592 06 848 24
CORPORATION CM

12-17-2014  12-15-2015 196 JETBLUE AIRWAYS 2,946 98 4,522 38 1,575 40
CORPORATION CM

10-11-2013  12-15-2015 233 SOUTHWEST AIRLINES 3,543 46 10,316 54 6,773 08
CO CMN

01-09-2012  12-15-2015 85 UNION PACIFIC CORP 4,643 31 6,489 32 1,846 01
CMN

08-29-2012  12-15-2015 13 ALPHABET INC CMN 447009 9,926 90 5,456 8t
CLASS A

08-31-2012  12-15-2015 17 ALPHABET INC CMN 583475 12,981 34 7,146 59
CLASS A

08-31-2015  12-15-2015 175 BEST BUY CO INC CMN 6,407 24 5,231 47 (1,175 77)
SERIES

10-04-2011  12-15-2015 166 APPLE INC CMN 863135 18,57235 9,941 00

01-18-2012  12-15-2015 135 APPLE INC CMN 8,243 75 15,104 02 6,860 27

09-10-2012  12-15-2015 13 CISCO SYSTEMS INC 249 80 34948 99 68
CMN

12-14-2012  12-15-2015 363 CISCO SYSTEMS INC 723463 9,758 53 2,523 90
CMN

01-09-2015  12-15-2015 123 COGNIZANT 6,648 46 7,447 97 799 51
TECHNOLOGY
SOLUTIONS

11-07-2014  12-15-2015 187 FACEBOOK INC CMN 14,079 01 19,686 95 5,607 94
CLASS A
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THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT B, COMPLETE OR ACCHURATE. THIS DOCUMENT HAS BEEN
PREPARBD FOR INFORMA ITONAL PURPOMES ONLY AND I8 NOT YOUR OFFICIAL MONTHLY STATEMENT 10 THE BXTENT THAT ITNERE ARE ANY DISCREPANCIES BETWEEN THE STATEMBNT YOU RECEIVE FROM YOUR ACCOUNT CUSTUDIAN AND
THIS DOCUMENT, THE TERMS OF THE MONTHLY STATEMILNT Wit 1 CONTROI. PRICES SHOWN ABOVE DO NOT NI CESSARI ¥ RFFLECT THE VAI /S THAT COULD BE REALIZED UPON SALE SECURITIES POSITIONS REPORTI D AS “IHEARSAY" ARL NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITI1 INVESTMENT 1AX MAT15RS, PLEASE NOITFY AVALON ADVISORS 1F YOU HAVE ANY QUESTIONS REGARDING THE INFORMATTON IN THIS PORTFOLIO ANALYSIS PREPARED BY ASALON ADVISORS, LLC




i AVALON ADVISORS, LLC
‘ A‘ } A LO N 2926 ALLEN PARKWAY SJITE 2063
HOUSTON. TEXAS 77013

ADVISORSLIIC P4 713-238-2056
1 Avalon Advisors, LLC
THE HILLCREST FOUNDATION - AVALON CORE EQUITY BALANCED
ACCOUNT #16H80163
1 From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Secunity Basis Accretion Proceeds Short Term Long Term
10-03-2013  12-15-2015 162 INTEL CORPORATION 3,666 48 5,653 37 1,986 89
CMN
06-13-2014  12-15-2015 17 INTEL CORPORATION 50579 593 25 8746
CMN
11-06-2014  12-15-2015 113 MASTERCARD 9,702 60 11,12910 1,426 50
INCORPORATED CMN CL
10-03-2013  12-15-2015 312 MICROSOFT 10,509 75 17,207 32 6,697 57
CORPORATION CMN
02-14-2014  12-15-2015 204 ORACLE CORPORATION 779733 7.802 77 544
CMN
11-06-2014  12-15-2015 93 VISAINC CMN CLASS A 5,804 44 731246 1,508 02
11-14-2014  12-15-2015 167 DOW CHEMICAL CO CMN 8,441 90 8,526 38 84 48
| TOTAL GAINS 51,762 67 49513230
| TOTAL LOSSES (91,870 82) (16,608 55)
1,507,254.11 0.00 1,945,669.70 (40,108.15) 478,523,715
TOTAL REALIZED GAINALOSS 438,415 59
14

THIs RCPORT Is PROVIDED TO ASNMST YOU IN YOUR MANAGEMENT OF YOUR PORTFQLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTI WHICH MAY NOT BE COMPLETE. OR ACCURATE THIS DOCUMENT HA> BGLEN
PREFPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTUNLY SIATBMENT 10 THE EXIBNT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STA TEMENT YN RECSIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THE TERMS OF TIHE MONTHL YV STATEMENT WII | CONTROL. PRICES SHOWN AROVI DO NOT NLCESSARI ¥ REFLECT THE VALUE THAT COULD BE RI ALIZED UPON SALI SECURITIES POSITIONS RLPORTID AS “/IEARSAY™ ARIZ NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITI INVESTMENT 1 AX MAT1ERS PLEASE NOITFY AVALON ADVISORS [F YOU HAVE ANY QUESTIONS REGARDING THE INFORMA TION IN THIS POR TFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC




AVALON ADVISORS, LLC
A \ / A LO N 2925 ALLEN PARKWAY, SJMTE 2003
HOUSTON, TEXAS 77013

ADVISORS LIC P4 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
‘ ACCOUNT #16H80164
From 01-01-15 Through 12-31-15

Gain Or Loss

Open Close Cost Amort, or
Date Date Quantity Security Basts Accretion Proceeds Short Term Long Term

06-22-2011  01-15-2015 483 FHLMC REMIC TRUST 490 58 000 483 05 (753)
3864
2 000% Duc 08-15-18
06-21-2011  01-15-2015 292 FHLMC REMIC TRUST 30371 000 29212 (1159)
3864
3 500% Due 05-15-26
03-20-2013  01-15-2015 1,913 FHLMC REMIC SERIES 1,918 08 000 1,913 30 478)
4173
2 500% Due 07-15-42
01-23-2014  01-15-2015 181 FHLMC REMIC SERIES 156 63 000 180 89 2426
a7
2 500% Due 07-15-42
08-18-2003  01-15-2015 76 FHLMCPC  GOLD 76 48 000 76 48 000
GUAR 20
5 500% Due 07-01-23
FHLMCPC  GUAR 179 000 167 ©012)
ADJ 30YR
2 391% Due 12-01-32
FHLMCPC  GUAR 089 000 083 (006)
ADJ 30YR
2391% Due 12-01-32
06-27-2014  01-15-2015 1,423 FHLMC REMIC SERIES 1,600 74 000 1,422 88 (177 86)
3101
6 000% Due 01-15-36
08-07-2013  01-26-2015 466 FNMA PASS-THRU INT 496 42 000 46575 (30 67)
1S YEAR
4000% Duc 02-01-26
05-03-2010 01-26-2015 204 FNMA REMIC TRUST 21258 000 204 19 (839)
2003-74
4 500% Due 08-25-18
03-14-2012  01-26-2015 281 FNMA REMIC TRUST 286 56 000 280 51 (605)
2010-54
3 000% Duc 04-25-40

08-25-2003  01-15-2015

~N

12-27-2012  01-15-2015

! THI» REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIRS WHICH MAY NOT 05 COMPLETE OR ACCURATE. THIs DOCUMINT HAy BEEN
FPREPARBD FOR INFORMATIONAL PURPOSES ONLY AND 1S NOT YOUR OFFICIAL MONTHLY STATEMENT 10 TNE EXTANT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUNTODIAN AND

! THIS DOCUMENT, TI1E TLRMS OF THE MONTUHLY STATIMI'NT WIL T CONTROI. PRICES SHOWN ARQVE DO NOT NLCESSARIH Y REFLECT THE VALUE THAT COULD BE RIZALIZED UPON SALE. SECURTTTES POSITIONS RLPORTID AS “HEARSAY™ ARC NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONULT WITH YOUR TAX ADVISOR IN CONNECTION
WITI INVESTMENT [AX MAT1ERS. PLEASE NOITFY AVALON ADVISORS (5 YOU HAVE ANY QUESTIONS REGARDING YHE INFORMATION IN TTIIS PORIFOLIO ANALYS!S PREPARED BY AVALON ADVISORS, LLC.
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ABVISORS 1LC

AVALON ADVISORS, LLC
2326 ALLEN PARKWAY SJIE 3003
HOUSTON TEXAS 77013

P 7132382050

Open
Date

REALIZED GAINS AND LOSSES

Avalon Advisors, LLC

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15

Close
Date

Quantty

Secunty

Cost
Basis

Amort, or
Accretion

Proceeds

Gamn Or Loss

Short Term Long Term

06-04-2012

01-14-2014

08-18-2003

08-25-2003

. 12-27-2012

06-22-2011

06-21-2011

03-20-2013

01-23-2014

06-27-2014

02-16-2005

01-26-2015

01-26-2015

02-17-2015

02-17-2015

02-17-2015

02-17-2015

02-17-2015

02-17-2015

02-17-2015

02-17-2015

02-17-2015

339

1,097

76

~N

476

222

2

1,044

35,000

FNMA PASS-THRU INT
20 YEAR

3 500% Due 11-01-31
THORNBURG MTG TR
2003-4

0 805% Duc 09-25-43
FHLMC PC GOLD
GUAR 20

5 500% Due 07-01-23
FHLMC PC GUAR
ADJ 30YR

2 391% Due 12-01-32
FHLMC PC GUAR
ADJ 30YR

2 391% Due 12-01-32
FHLMC REMIC TRUST
3864

2 000% Due 08-15-18
FHLMC REMIC TRUST
3864

3 500% Due 05-15-26
FHLMC REMIC SERIES
4173

2 500% Due 07-15-42
FHLMC REMIC SERIES
4173

2 500% Due 07-15-42
FHLMC REMIC SERIES
3101

6 000% Due 01-15-36
UNIVERSITY ILL CTFS
PARTN

5 080% Due 02-15-18

358 46

1,051 57

7614

199

099

4383 09

29516

22251

1817

1,175 02

35,000 00

000

000

000

000

000

000

000

000

000

000

000

33862

1,096 81

7614

186

092

475 68

283 89

221 96

2098

1,044 46

35,000 00

(19 84)

4524

000

©013)

©o7)

(741)

(1127

(055)

281

(130 56)

000

THIs REPORT IS PROVIDED TO ASSIST VOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDID BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETT OR ACCURATE. THIN DOCUMENT HAS BEFN
PREPARBD FOR INFORMA ITONAL PURPOSES ONLY AND 5 NOT YOUR OFFICIAL MONTHLY SIATBMENT TO THE EXTENT THAT JTIERE ARE ANY DISCREPANCIES BETWESN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
! THIS DOCUMENT, TIHF TLRMS OF THE MONTIILY STATEMINT Wil 1 LONTROL. PRICES SHOWN ABOVL. DO NOT NI CESSARIT ¥ REFLECT TYHE VAl UE THAT COULD BE RICALIZED UPON SALL. SECURITIES POSITIONS RI PORTID AS “HEARSAY™ ARL NOT
i HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION

W1 IT INVESTMENT 14X MAT1ERS. PLEASS NO HIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN 7115 PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC




AVALON ADVISORS, LLC
A A LO N 2625 ALLEN PARKWAY, SIITE 2603
V HOUSTON, TEXAS 77013

ADVIZSORSILC P4 713-228-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15

Gan Or Loss

Open Close Cost Amort. or
Date Date Quantity Secunity Basis Accretion Proceeds Short Term Long Term

08-07-2013  02-25-2015 1,677 FNMA PASS-THRU INT 1,787 18 000 1,676 75 (11043)
15 YEAR
4 000% Due 02-01-26
05-03-2010  02-25-2015 174 FNMA REMIC TRUST 180 94 000 173 80 {7 14)
2003-74
4 500% Due 08-25-18
03-14-2012  02-25-2015 458 FNMA REMIC TRUST 468 35 000 458 46 {9 89)
2010-54
3 000% Due 04-25-40
FNMA PASS-THRU INT 29733 000 280 87 (16 46)
20 YEAR
3 500% Due 11-01-31
01-14-2014  02-25-2015 1,242 THORNBURG MTG TR 1,190 51 000 1,241 73 5122
2003-4
0 805% Due 09-25-43
08-18-2003  03-16-2015 79 FHLMC PC GOLD 78 61 000 78 61 000
GUAR 20
5 500% Due 07-01-23
08-25-2003  03-16-2015 2 FHLMC PC GUAR 178 000 166 (012)
ADJ 30YR
2 391% Due 12-01-32
FHLMC PC GUAR 088 000 083 (005)
ADJ 30YR
2391% Due 12-01-32
06-22-2011  03-16-2015 450 FHLMC REMIC TRUST 45713 000 450 11 (702)
3864
2 000% Duc 08-15-18
06-21-2011  03-16-2015 304 FHLMC REMIC TRUST 31558 000 30353 (12 05)
3864
3 500% Due 05-15-26
03-20-2013  03-16-2015 1.892 FHLMC REMIC SERIES 1,897 02 000 1,892 29 473)
4173
2 500% Due 07-15-42

06-04-2012  02-25-2015 28

12-27-2012  03-16-2015

THI> REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVINED BY YOU AND THIRD PARTIES WHICH MAY NOT BE. COMPI FTE OR ACCHRATE. THIN DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND 18 NOT YOUR OFFICIAL MONTILY STATEMENT 10 TTHE bX1ENT [HAT IHBKE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECSIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THE TERMS OF THE MONTIHLY STATEMI NT WH 1 CONTROL. PRIGES SHOWN AROVI; DO NOT NLCESSARIL ¥ RLFLECT THE VALIE THAT COULD BE RUAI IZED UPON SALI. SECURITIES POSITIONS RLPORTLD AS *HEARSAY™ ARE NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOLLD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WIHH INVESTMENT IAX MATTBRS, PLEASE NO 1IFY AVALON ADVISORS [F YOU HAVE ANY QUESTIONS REGAKDING THE INFORMATION IN 1H1S PORFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC.




AVALON ADVISORS, LLC
A \/ A LO N 2926 ALLEN PARKWAY, SJITE 2603
HOUSTON, TEXAS 77013

ADVISORS ILC P4 713.233-20%0
Avalon Adyvisors, L1.C
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

01-23-2014 03-16-2015 179 FHLMC REMIC SERIES 15492 000 17891 2399
4173
2 500% Due 07-15-42

06-27-2014  03-16-2015 847 FHLMC REMIC SERIES 95295 000 84707 (105 88)
3101
6 000% Duc 01-15-36

08-07-2013  03-25-2015 428 FNMA PASS-THRU INT 456 10 000 42792 (28 18)
15 YEAR
4 000% Due 02-01-26

05-03-2010 03-25-2015 205 FNMA REMIC TRUST 21340 000 204 98 (8 42)
2003-74
4 500% Due 08-25-18

03-14-2012  03-25-2015 851 FNMA REMIC TRUST 868 90 000 850 56 ’ (18 34)
2010-54
3 000% Due 04-25-40

06-04-2012  03-25-2015 431 FNMA PASS-THRU INT 456 41 000 43115 (25 26)
20 YEAR
3 500% Due 11-01-31

01-14-2014  03-25-2015 1,402 THORNBURG MTG TR 1,343 90 000 1.401 72 5782
2003-4
0 805% Duc 09-25-43

08-18-2003  04-15-2015 62 FHLMC PC GOLD 6221 000 6221 000
GUAR 20
5 500% Due 07-01-23

08-25-2003  04-15-2015 12 FHLMC PC GUAR 1308 000 1220 (0 88)
ADJ 30YR
2 391% Due 12-01-32

12-27-2012 04-15-2015 6 FHLMC PC GUAR 648 000 608 (0 40)
ADIJ 30YR
2 391% Due 12-01-32

06-22-2011 04-15-2015 525 FHLMC REMIC TRUST 53277 000 524 59 (8 18)
3864
2 000% Due 08-15-18

4

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDID BY VOU AND THIRD PARTIES WHICH MAY NOT B COMPIETE OR ACCI/RATL. THIS DOCUMENT HAS BN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTIILY STATEMENT 10 THE EXTENT TTHAT ITIBRE ARE ANY DISCREPANCIES BETWEEN THE STATEMBNT YOU RECEIVE FROM YOUR ACCOUNT LUSTODIAN AND
THIS DOCUMENT, THE TERMS OF 11HE MONTHLY STATRMINT Wi I ¢ ONTROL. PRICES SHOWN ARBOY DO NO1 NLCESSARILY REFLECT THE VALUE THAT COULD BE RI AL IZED UPON SAI . SECURITIES POSITIONS RLPORTI D AS “IIIARSAY™ ARIE NOT
HELD AT THE CUSTODIAN AND WE HAS E NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
LTI INVESTMENT IAX MATTERS PLEASE NOITFY AVALON ADVISORS (5 YOU HAVE ANY QUESTIONS REGARDING T1E INFORMATION IN THIS PORTFOLIO ANALYY]S PREPARED BY AVALON ADVISORS, LLC




AVALON ADVISORS, LLC
A.s /A LO N 2525 ALLEN PARKWAY SJITE 200)
HOUSTON, TEXAS 77013

ADVISORS 1LIC P4 713-228-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15
Gam Or Loss
Open Close Cost Amort, or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

06-21-2011  04-15-2015 352 FHLMC REMIC TRUST 366 25 000 35227 (13 98)
3864
3 500% Due 05-15-26

03-20-2013  04-15-2015 1,927 FHLMC REMIC SERIES 1,931 77 000 1,926 95 (4 82)
4173
2 500% Due 07-15-42

01-23-2014  04-15-2015 182 FHLMC REMIC SERIES 15775 000 18218 2443
4173
2 500% Due 07-15-42

06-27-2014  04-15-2015 1,187 FHLMC REMIC SERIES 1,335 57 000 1,187 17 (148 40)
3101
6 000% Due 01-15-36

03-14-2012  04-27-2015 563 FNMA REMIC TRUST 57562 000 563 47 (1215)
2010-54
3 000% Due 04-25-40

06-04-2012  04-27-2015 520 FNMA PASS-THRU INT 550 64 000 52016 (30 48)
20 YEAR
3 500% Due 11-01-31 .

01-14-2014  04-27-2015 827 THORNBURG MTG TR 79292 000 82704 3412
2003-4
0 805% Due 09-25-43

08-07-2013  04-27-2015 1,360 FNMA PASS-THRU INT 1,449 63 000 1,360 06 (89 57)
15 YEAR
4 000% Duc 02-01-26

05-03-2010 04-27-2015 272 FNMA REMIC TRUST 283 09 000 271 92 117
2003-74
4 500% Due 08-25-18

08-18-2003  05-15-2015 78 FHLMC PC GOLD 77 90 000 7790 000
GUAR 20
5 500% Due 07-01-23

08-25-2003  05-15-2015 2 FHLMCPC GUAR 202 000 188 014)
ADJ 30YR
2 391% Due 12-01-32

5

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPI ETEC OR ACCHURATE THIS DOCIHMENT HAS BEEN
PREPARED FOR INFORMA ITONAL PURPOSES ONLY AND IS NO I YOUR OFFICIAL MONTHLY SIATEMENT [0 THE EXTENT HHAT ITIERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMEBNT, THE TERMS OF THE MONTHLY STATRMINT WILI CONTROI. PRICES SHOWN AROVE DO NOT NLCESSARII V REFLECT THE VALUE THAT ONLD BE RLALIZED UPON SALE. SECURTTIES POSITIONS RLPORTLD AS *HEARSAY™ ARE NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU sHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITIH INVESTMENT [4X MATTBRS PLEASE NOTTFY AVALON ADVISORS 1F YOU HAVE ANY QUESTIONS REGARDING TIHE INFORMA TTON IN THIS POR IFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC.




AVALON

APDVIZORS LLC

AVALON ADVISORS, LLC
2326 ALLEN PARKV/AY, SJMTE 200}
HOUSTON. TEXAS 77013

Pd 713-228-2056

Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15
Gan Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
12-27-2012  05-15-2015 1 FHLMC PC GUAR 100 000 094 (0 06)
ADJ 30YR
2 391% Due 12-01-32
06-22-2011  05-15-2015 486 FHLMC REMIC TRUST 493 99 000 486 41 (7 58)
3864
2 000% Due 08-15-18
06-21-2011  05-15-2015 345 FHLMC REMIC TRUST 35890 000 34520 (13 70)
3864
3 500% Due 05-15-26
03-20-2013  05-15-2015 711 FHLMC REMIC SERIES 71268 000 710 90 (178)
4173
2 500% Due 07-15-42
01-23-2014  05-15-2015 67 FHLMC REMIC SERIES 5820 000 6721 901
4173
2 500% Due 07-15-42
06-27-2014  05-15-2015 1,456 FHLMC REMIC SERIES 1,638 38 000 1,456 34 (182 04)
3101
6 000% Due 01-15-36
03-14-2012  05-26-201S 252 FNMA REMIC TRUST 25710 000 251 67 (543)
2010-54
3 000% Due 04-25-40
06-04-2012  05-26-2015 450 FNMA PASS-THRU INT 476 19 000 450 40 (26 39)
20 YEAR
3 500% Due 11-01-31
01-14-2014  05-26-2015 349 THORNBURG MTG TR 33430 000 348 68 1438
2003-4
0 805% Due 09-25-43
08-07-2013  05-26-2015 470 FNMA PASS-THRU INT 501 18 000 470 21 (3097)
15 YEAR
4 000% Due 02-01-26
05-03-2010 05-26-2015 174 FNMA REMIC TRUST 18133 000 17417 (716)
2003-74
4 500% Due 08-25-18
6

THI> REPORT IS PROVIDED TO ASNMIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDID BY YOU AND THIRD PARTIRS WHICH MAY NOT BE COMPIETE OR ACCURATL THIS DOCUMINT HAS BFFN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND Is NOT YOUR OFFICIAL MONTHLY STATEMENT TO 11E £XTBNT ITHAT TTHBRE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CLUSTODIAN AND
THIS DOCUMENT, THE TERMS OF THE MONTHLY STATEMENT WIH I CONTROL. PRICES SHOWN ABOVE DO NOT NLCESSARI Y RLFLECT THE VALUE THAT COULD BE RUALIZED UPON SALIL SECURITIES POSITIONS RLPORI.D AS “HEARSAY™ ARLZ NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YO SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION

WIIT INVESTMENT TAX MATIERS PLEASE NOIIFY AVALON LDVISORS [F YOU HAVE ANY QUESTIONS REGARDING THE INFORMA TION IN TVIS PORTFOLIO ANALYMS PREPARED BY AVALON ADVISURS, LLL




AVALON

ADVISORS HHIC

AVALON ADVISORS, LLC
2525 ALLEN PARKHAY, SJMTE 2603

HOUSTON. TEXAS 77019
P4 713-238-2050

Open
Date

Close
Date

Quantity

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15

Security

Cost
Basis

Amort. or
Accretion

Gamn Or Loss

Proceeds

Short Term

Long Term

08-18-2003

08-25-2003

12-27-2012

06-22-2011

06-21-2011

03-20-2013

01-23-2014

06-27-2014

10-24-2014

08-07-2013

05-03-2010

06-15-2015

06-15-2015

06-15-2015

06-15-2015

06-15-2015

06-15-2015

06-15-2015

06-15-2015

06-18-2015

06-25-2015

06-25-2015

78

~

488

346

697

66

2,021

15,000

1,008

278

FHLMC PC GOLD
GUAR 20

5 500% Due 07-01-23
FHLMC PC GUAR
ADJ 30YR

2 391% Due 12-01-32
FHLMC PC GUAR
ADJ 30YR

2 391% Due 12-01-32
FHLMC REMIC TRUST
3864

2 000% Due 08-15-18
FHLMC REMIC TRUST
3864

3 500% Due 05-15-26
FHLMC REMIC SERIES
4173

2 500% Due 07-15-42
FHLMC REMIC SERIES
4173

2 500% Due 07-15-42
FHLMC REMIC SERIES
3101

6 000% Due 01-15-36
SOUTH DAKOTA HSG
DEV AUTH FOR

4 000% Due 05-01-34
FNMA PASS-THRU INT
15 YEAR

4 000% Due 02-01-26
FNMA REMIC TRUST
2003-74

4 500% Due 08-25-18

78 31

187

093

495 61

359 54

699 07

5709

2,273 47

15,799 50

1,074 90

289 64

000

000

000

000

000

000

000

000

(18 57)

000

000

78 31

175

087

488 00

34582

697 33

6593

2,020 86

15,000 00

1,008 48

278 21

000

012)

(0 06)

(761)

13 72)

(174)

884

(252 61)

(780 93)

(66 42)

(11 43)

THIN REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOIIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIFS WHICH MAY AOT BE COMPLETT OR ACCURATE. THIS DOCUMENT HA> BELN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND I8 NOT YOUR OFFICIAL MONTHLY SIATEMENT 10 THE EXIENT IHAT ITIERE ARE ANY DISCREPANCIEs BETWEEN THE STATSMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMBNT, THE TERMS OF TIHH MONTIILY STATEMI NT Wil i CONTROI. PRICES SHOWN ABOVE DO NOT NLCESSARITY RL FLECT 1HE VALUE THAT COULD BE REALIZED UPON SALE. SECURTTIES POCITIONS RLPORITD AS “HLIIARSAY" ARLNOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULLD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITH INVESTMENT 1AX MATTERS. PLEASE NO ITFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALY3!S PREPARBD BY AVALON ADVISORS, LLC




AVAILON

ADVISORS HLC

AVALON ADVISORS, LLC
2329 ALLEN PARKWAY SUITE 2003
HOUSTON, TEXAS 77013

P4 713-236-205C

Open
Date

REALIZED GAINS AND LOSSES

Avalon Adyvisors, LLC

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15

Close
Date

Quantity

Security

Cost
Basis

Amort. or
Accretion

Proceeds

Gamn Or Loss

Short Term Long Term

03-14-2012

06-04-2012

01-14-2014

08-18-2003

08-25-2003

12-27-2012

06-22-2011

06-21-2011

03-20-2013

01-23-2014

06-27-2014

06-25-2015

06-25-2015

06-25-2015

07-15-2015

07-15-2015

07-15-2015

07-15-2015

07-15-2015

07-15-2015

07-15-2015

07-15-2015

7

495

637

79

450

256

1,256

119

2,196

FNMA REMIC TRUST
2010-54

3 000% Due 04-2540
FNMA PASS-THRU INT
20 YEAR

3 500% Due 11-01-31
THORNBURG MTG TR
2003-4

0 805% Due 09-25-43
FHLMC PC GOLD
GUAR 20

§ 500% Due 07-01-23
FHLMC PC GUAR
ADJ 30YR

2 391% Due 12-01-32
FHLMC PC GUAR
ADJ 30YR

2 391% Due 12-01-32
FHLMC REMIC TRUST
3864

2 000% Due 08-15-18
FHLMC REMIC TRUST
3864

3 500% Due 05-15-26
FHLMC REMIC SERIES
4173

2 500% Due 07-15-42
FHLMC REMIC SERIES
4173

2 500% Due 07-15-42
FHLMC REMIC SERIES
3101

6 000% Due 01-15-36

78 84

52391

610 46

7892

206

102

456 85

266 67

1,259 30

102 84

2,470 31

000

000

000

000

000

000

000

000

000

000

000

7718

494 91

63673

78 92

192

096

449 84

256 49

1,256 16

11876

2,19583

(1 66)

(29 00)

2627

000

©14)

(006)

(701)

(10 18)

(3 14)

1592

(274 48)

THIS REPORT 1S PROVIDED TO ASSIST YOU IN YOUR MANAGEMINT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDID BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETY. OR ACCURATL. THIS DOCI/MENT HAs BEEN
PREPARBD FOR INFORMA JTIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATBMENT TO THE EXTENT ITAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMBANT YOU RECEIVE FROM YOUR ACCOUNT CUSTUDIAN AND
THIS DOCUMENT, THF TLRMS OF THE MONTHLY STATIMENT Wi 1 CONTROL. PRICES SHOWN AROVL DO NOT NLCESSARITV REFLECT THE VAI UE THAT COULD BE RLALIZFD UPON SALE SECURITIIS POSITIONS RLPORIID AS “IIEARSAY™ ARIZNOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YR TAX ADVISOR IN CONNECTION
WITH INVESTMENT TAX MAT1bRS PLEASE NO [IFY AVALON ADVISORS [F YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS POR1FOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC.




AVALON ADVISORS, LLC
A \ / A LO N 2025 ALLEN PARKWAY S JITE 3603
HOUSTON, TEXAS 77013

ADVEIIORSLLC P4 713-238-2056

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15

Gain Or Loss

Open Close Cost Amort. or
Date Date Quantity Secunty Basis Accretion Proceeds Short Term Long Term

08-07-2013  07-27-2015 1,188 FNMA PASS-THRU INT 1,266 50 000 1,188 24 (78 26)

| 15 YEAR
4 000% Due 02-01-26

05-03-2010 07-27-2015 262 FNMA REMIC TRUST 2721719 000 262 02 (1077
2003-74
4 500% Due 08-25-18

03-14-2012  07-27-2015 1,120 FNMA REMIC TRUST 1,144 29 000 1,120 14 (24 15)
2010-54

' 3 000% Due 04-25-40

06-04-2012  07-27-2015 437 FNMA PASS-THRU INT 462 21 000 43663 (25 58)
20 YEAR
3 500% Due 11-01-31

! 01-14-2014 07-27-2015 1,655 THORNBURG MTG TR 1,586 93 000 1,655 21 68 28
2003-4
0 805% Duc 09-2543

) 10-23-2014  08-03-2015 10,000 COLORADO HSG & FIN 10,000 00 000 10,000 00 000

| AUTH
2 373% Due 05-01-20

10-23-2014  08-03-2015 5,000 COLORADO HSG & FIN 5,000 00 000 5,000 00 000
AUTH
3 081% Due 05-01-23

08-18-2003  08-17-2015 79 FHLMC PC GOLD 7908 000 7908 000
GUAR 20
S 500% Due 07-01-23

08-25-2003  08-17-2015 2 FHLMCPC GUAR 77 000 165 012)
ADIJ 30YR

I 2 391% Due 12-01-32

12-27-2012 08-17-2015 FHLMC PC GUAR 088 000 082 {0 06)
ADJ 30YR
2 391% Due 12-01-32

06-22-2011 08-17-2015 470 FHLMC REMIC TRUST 477 64 000 470 31 (733)
3864
2 000% Due 08-15-18

| THIN REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIRS WHICH MAY NOT BIZ COMPLETT. OR ACCURATL. THIS DOCI/MENT HAS BFEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATBMENT 10 THE bXTANT ITIAT ITIBRE ARE ANY DISCREPANCUIES BETWEEN TNE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THE TLRMS OF THE MONTHLY STATKMINT Wit L. CONTROL. PRICES SHOWN AROVE DO NOT NLCESSA RIT'Y REFLFCT THE VALUS THAT COULD BE RLALIZED UPON SALE. SECURITIRS POSITIONS RLPORTI D AS “HEARSAV™ ARL NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT TITH YOUR TAX ADVISOR IN CONNECTION
WITT INVESTMENT TAX MAT1ERS. PLEASE NO ITEY AVALON ADVISORS {F YOU HAVE ANY QUESTIONS REGARDING THE INFORMA TTON IN ITIs PORTFOLIO ANALYMS PREPARED BY AVALON ADVISORS, LLC




AVALON ADVISORS, LLC
A \/ A LO N 2926 ALLEN PARKWAY, SIITE 2603
HOUSTON, TEXAS 77013
ADVISORSILC P4 713-238-20%0

Avalon Advisors, LL.C

REALIZED GAINS AND LOSSES

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15

Gain Or Loss

Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

06-21-2011  08-17-2015 320 FHLMC REMIC TRUST 33222 000 319 54 (12 68)
3864
3 500% Due 05-15-26
03-20-2013  08-17-2015 843 FHLMC REMIC SERIES 845 56 000 843 46 (210)
4173
2 500% Due 07-15-42
01-23-2014  08-17-2015 80 FHLMC REMIC SERIES 69 05 000 7974 1069
4173
2 500% Due 07-15-42
06-27-2014  08-17-2015 968 FHLMC REMIC SERIES 1,088 52 000 967 57 (12095)
3101
6 000% Due 01-15-36
08-07-2013  08-25-2015 677 FNMA PASS-THRU INT 721 57 000 676 98 {44 59)
15 YEAR
4 000% Due 02-01-26
05-03-2010  08-25-2015 275 FNMA REMIC TRUST 28682 000 27550 (1132)
2003-74
4 500% Due 08-25-18
FNMA REMIC TRUST 154 50 000 151 24 (3 26)
2010-54
3 000% Due 04-25-40
06-04-2012  08-25-2015 315 FNMA PASS-THRU INT 33310 000 314 66 (18 44)
20 YEAR
3 500% Due 11-01-31
01-14-2014  08-25-2015 1,013 THORNBURG MTG TR 971 22 000 1,013 01 4179
2003-4
0 805% Due 09-25-43
08-18-2003  09-15-2015 79 FHLMC PC GOLD 79 46 000 79 46 000
GUAR 20
5 500% Due 07-01-23
FHLMC PC GUAR 195 000 182 013)
ADJ 30YR
2 391% Due 12-01-32

03-14-2012  08-25-2015 15

08-25-2003  09-15-2015

~

THIs REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT A" COMPI ETT OR ACCHURATL. THIS DOCUMENT HAS BELN
PREPARED FOR INFORMA ITONAL PURPOSES ONLY AND 15 NOT YOUR OFFICIAL MONTHLY STATBMENT 10O THE EXTBNT THAT ITIERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THE TFRMS OF THE MONTHLY STATGMINT Wi | (ONTROL. PRICES SHOWN AROVE DO NOT NI CESSARIT Y REFI ECT THE VALI/E THAT COULD BE RLALIZED UPON SALLL SECURITIES POSITIONS RI PORTI D AS "HLARSAY™ ARIE NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YU SHOULLD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITH INVESTMENT 14X MATT6RS PLEASE NOITFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN TMIS PORTHOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC




AVALON ADVISORS, LL.C
AV A L O N 2925 ALLEN PARKWARY $JITE 2063
HOUSTON. T2XAS 77013

ADVISOQORS 11O P4 713-238-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

12-27-2012  09-15-2015 i FHLMC PC GUAR 096 000 090 {006)
ADJ 30YR
2 391% Due 12-01-32

06-22-2011  09-15-2015 470 FHLMC REMIC TRUST 47701 000 469 69 (732)
3864
2 000% Due 08-15-18

06-27-2014 09-15-2015 1,568 FHLLMC REMIC SERIES 1,763 54 000 1,567 59 (195 95)
3101
6 000% Due 01-15-36

06-21-2011  09-15-2015 279 FHLMC REMIC TRUST 28997 000 278 90 (11 07)
3864
3 500% Due 05-15-26

03-20-2013  09-15-2015 1,201 FHLMC REMIC SERIES 1,203 86 000 1,200 86 (3 00)
4173
2 500% Due 07-15-42

01-23-2014  05-15-2015 114 FHLMC REMIC SERIES 98 31 000 113 53 1522
4173
2 500% Due 07-15-42

04-11-2013  09-22-2015 14,272 SPDR BARCLAYS SHORT 439,981 50 435,287 99 (4,693 51)
CORPORATE

11-05-2013  09-22-2015 4,033 SPDR BARCLAYS SHORT 124,166 39 123,004 23 (1,162 16)
CORPORATE

10-08-2014  09-22-2015 1,166 SPDR BARCLAYS SHORT 35,855 90 35,562 35 (293 55)
CORPORATE

08-07-2013  09-25-2015 652 FNMA PASS-THRU INT 695 11 000 652 16 (42 95)
15 YEAR
4 000% Due 02-01-26

05-03-2010 09-25-2015 262 FNMA REMIC TRUST 27303 000 262 25 {1078)
2003-74
4 500% Due 08-25-18

03-14-2012 09-25-2015 342 FNMA REMIC TRUST 34962 000 34224 (738)
2010-54
3 000% Due 04-25-40

11

THIN REPORT IS PROVIDED TO ASMST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDIED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPI ETT OR ACCHRATE THIS DOCUMENT HAS BEEN
PREPARBD FOR INFORMATIONAL PURPOSES QONLY AND IS NOT YOUR OFFICIAL MONTHLY SIATBMENT 10 IHE EXTENT 1AL 1HERE ARE ANY DISCREPANCIES BETWEEN THE STATEMBNT YOU RECEIVE FROM YOUR ACCOUNT CINTODIAN AND
THIS DOCUMENT, THE TLRMS OF THE MONTIILY STATEMI.NT WII I CONTROL. PRICES SHOWN ABOVE DO NOT NI CESSARI Y RLFLECT THE VALUE THAT COULD BE REALIZED U/PON SALE SECURITIES POSITIONS RI PORTI'D AS “IIEARSAY™ ARUNOT
HELD AT THE CUSTODIAN AND WE HAV E NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YW SHOULLD CONSULT WITH YOUR TAY ADVISOR IN CONNECTION
WL INVESTMENT TAX MAITERS PLEAME NOLIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMA TTON IN THIS PORTFOLIO ANALYSS FREPARED BY AYALON ADVISORS, LLC.




AVALON ADVISORS, LLC
A V A LO N 2926 ALLEN PARKW/AY, SJITE 2003
HOUSTON. T2XAS 77013

ADRVIEIORS 1LC P4 713-238-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
06-04-2012  09-25-2015 336 FNMA PASS-THRU INT 35523 000 33557 (19 66)
20 YEAR
3 500% Due 11-01-31
01-14-2014  09-25-2015 723 THORNBURG MTG TR 692 84 000 72265 29 81
2003-4
0 805% Due 09-25-43
07-26-2011  09-29-2015 15,000 TEXAS ST 15,000 00 000 16,049 25 1,049 25
3 194% Due 10-01-19
03-07-2014  09-29-2015 20,000 NEW YORK ST URBAN 20,197 40 (34 79) 20,617 20 454 59
DEV CORP REV
3 200% Due 03-15-22
10-24-2014  09-29-2015 25,000 SOUTH DAKOTA HSG 25,000 00 000 25,154 50 154 50
DEV AUTH FOR
3 196% Due 05-01-23
07-23-2015  09-29-2015 20,000 WESTMINSTER COLO 20,000 00 000 20,310 00 31000
CTFS PARTN
3 722% Due 12-01-24
12-16-2010  09-29-2015 35,000 PENNSYLVANIA ST 34,853 70 57517 38,441 55 3,53028
GO BDS
4 550% Due 07-15-21
10-01-2014  09-29-2015 10,000 RHODE ISLAND HSG & 10,000 00 000 10,040 10 4010
MTG FIN COR
4 236% Due 10-01-29
03-23-2012  09-29-2015 5,000 PORTSMOUTH VA 5,028 10 (11 25) 5,029 45 12 60
2 350% Due 07-15-20
10-23-2014  09-29-2015 50,000 OHIO ST MAJOR NEW ST 52,339 50 {1,323 73) 51,005 00 1077
INFRASTRU
3 643% Due 06-15-16
03-08-2013  09-29-2015 15,000 UNIVERSITY MASS 15,000 00 000 14,971 65 (28 39)
BLDG AUTH PROJ
0 770% Due 11-01-16
02-07-2013  09-29-2015 5,000 COLONY TEX LOC DEV 5,000 00 000 5,111 40 111 40
CORP SALES
3 366% Due 10-01-23
12

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF VOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT I COMPIETE OR ACCURATE THIN DOCHMENT HA> BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND 1S NOT YOUR OFFICIAL MONTHLY STATBMENT TO THE EX1ANT THAT THARE ARE ANY DISCREPANCIES BETWELN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THE TLRMS OF THE MONTHI V STATEMLNT WILI CONTROL. PRICES SHOWN AROVL DO NOT NI CESSARIT ¥ REFLECT THE VALUE THAT COULD BE REALIZED UPON SALE SECURIITES POSITIONS REPORTI D AS “HEARSAV= ARL NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CUNNECTION
WITIT INVESTMENT TAX MATTERS PLEASE NO ITFY AVALON ADVISORS IF Y OU HAVE ANY QUESTIONS REGARDING T1IL INFORMATION IN THIS PORTFOLIO ANALYYIS FREPARED BY AVALON ADVISORS, LLC.




AVALON ADVISORS, LLC
A v A I O N 2925 ALLEN PARKWAY SJITE 2003
HOUSTON. TEXAS 77013

ADVISQRS 1HC P4 713-238-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15
B Gan Or Loss
Open Close Cost Amort, or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
08-15-2013  09-29-2015 55,000 CONNECTICUT ST 55,000 00 000 55,183 70 183 70
1 122% Due 08-15-16
05-22-2014  09-29-2015 15,000 LAREDO TEX INTL TOLL 15,262 05 (104 08) 15,094 20 (63 77)
BRDG REV
2 000% Due 10-01-17
05-21-2014  09-29-2015 75.000 BORGER TEX 78,705 75 (422 59) 80,635 50 235234
4 000% Due 08-01-24
10-23-2014  09-29-2015 25,000 COLORADO HSG & FIN 25,000 00 000 25,243 25 24325
AUTH
3 081% Due 05-01-23
07-16-2015  09-29-2015 15,000 BAKERSFIELD CALIF 15,000 00 000 14,947 50 (52 50)
CITY SCH Dis
1 579% Duc 05-01-17
04-16-2015  09-29-2015 75,000 FRISCO TEX CMNTY 75,000 00 000 73,678 50 (1,321 50)
DEV CORP SALE
2 800% Due 02-15-23
07-29-2014  09-29-2015 20,000 CAMDEN CNTY N J IMPT 20,111 20 (i) 20,265 60 165 51
AUTH REV
3 627% Duc 07-15-24
09-10-2014  09-29-2015 57,000 GENERAL ELEC CAP 56,772 00 61 26 56,258 43 (574 83)
CORP MTN BE
0 000% Due 08-07-18
10-07-2014  09-29-2015 29,200 UNITED STATES TREAS 29,854 72 (387 76) 29,496 56 29 60
NTS
1 750% Due 05-31-16
10-07-2014  09-29-2015 29,900 UNITED STATES TREAS 29,926 86 (1771) 29,932 70 2355
NTS
0375% Due 03-31-16
09-22-2015  09-29-2015 17,000 STATE STR CORP 17,244 46 (0 90) 17,200 43 (43 13)
2 550% Due 08-18-20
09-22-2015  09-29-2015 17,000 PEPSICO INC 17,077 69 (0 81) 17,032 47 (44 41)
| 1 125% Due 07-17-17
09-22-2015  09-29-2015 15,000 INTEL CORP 15,196 80 0 74) 15,190 65 (541
2 450% Due 07-29-20
13

' THIS REPORT 1% PROVIDFD TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOULIO THIS REPORT CONTAINS INFORMATION PROVIDID BY YOU AND THIRD PARTIES \WHICH MAY NOT BE COMPLETE OR AGCURATE THIS DOCIMENT HA> BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND 15 NO T YOUK OFFICIAL MONTIILY STATEMENT 10 THE ENTENT ITIAT 1HBRE ARE ANY DISCREPANCIES BETWEBN 11 1A TEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THE TERMS OF THE MONTIILY STATEMLNT WII 1 CONTROL. PRICES SHOWN AROVE DO NOT NLCESSARIL ¥ REFLECT THE VALUE THAT COULD BE RLALIZED UPON SALE. SECURIVIES POSITIONS RI PORTTID AS “HEARSAY® AR NOT
HELD AT THE GUSTODIAN AND WE HAVE NUT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR [ CONNECTION
WITH INVESTMENT I AX MAT1ERS. PLEASE NO ISEY AVALON ADVISORS IF Y OU HAVE ANY QUESTIONS REGARDING THE INFORMA TTON IN THIS POR 1FOLIO ANALYS!S PREPAREL BY ASALON ADVISORS, LLC




\ } AVALON ADVISORS, L1L.C
A A LO N 2825 ALLEN PARKWAY, SIRE 2603
| HOUSTON, TEXAS 77013

ADVISORS LHIC P4 713.238-2050
Avalon Adyvisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort, or
Date Date Quantity Security Basns Accretion Proceeds Short Term Long Term

09-22-2015  09-29-2015 7.000 INTEL CORP 7,109 62 (041) 7,088 97 {20 24)
2 450% Due 07-29-20

09-23-2015  09-29-2015 12,000 MONSANTO CO NEW 13,024 32 (6 43) 12,990 60 (27 29)
5 125% Due 04-15-18

' 09-22-2015  09-29-2015 18,000 ORACLE CORP 20,044 08 (¢ 0] 20,006 80 (2731)
! 5 000% Due 07-08-19

08-18-2003  10-15-2015 80 FHLMC PC GOLD 79 85 000 7985 000
GUAR 20
5 500% Due 07-01-23

08-25-2003  10-15-2015 2 FHLMCPC GUAR 180 000 168 012)
ADJ 30YR
2 391% Due 12-01-32

12-27-2012  10-15-2015 1 FHLMC PC GUAR 089 000 084 (0 05)
ADJ 30YR
2 391% Due 12-01-32

06-22-2011  10-15-2015 443 FHLMC REMIC TRUST 44998 000 443 07 {691)
3864
2 000% Due 08-15-18

06-21-2011  10-15-2015 267 FHLMC REMIC TRUST 27757 000 266 97 (10 60)
3864
3 500% Due 05-15-26

06-27-2014  10-15-2015 611 FHLMC REMIC SERIES 687 53 000 611 14 (76 39)
3101
6 000% Due 01-15-36

05-03-2010 10-26-2015 208 FNMA REMIC TRUST 21679 000 208 23 (8 56)
2003-74
4 500% Due 08-25-18

03-14-2012 10-26-2015 122 FNMA REMIC TRUST 124 44 000 121 81 (263)
2010-54
3 000% Due 04-25-40

04-05-2012  10-26-2015 1,487 FNMA REMIC TRUST 1,550 70 000 1,487 48 (63 22)
2011-7
3 500% Due 02-25-26

14

THIN REPORT 1% PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDIED BY YOU AND THIRD PARTIES WHICH MAY NOT BE, COMPI ETE OR ACCHRATE. THIS DOCUMENT HAS BFEN
| PREPARED FOR INFORMATIONAL PURPOSES ONLY AND 15 NO I YOUR OFFICIAL MONTHLY SIATBMBNT TO ITHE BXTENT ITHAT I'HERE ARE ANY DISCREPANCIES BETWEEN THE SIATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
' THIS DOCUMENT, THE TERMS OF TIE MONTHLY STATEMINT Wild CONTROIL. PRICES SHOWN ABOVE DO NOT NLCESSARIL Y REFLECT THE VALUS THAT COULD BE RLALIZED U'PON SALK. SFCURITIES POSITIONS REPORTED AS “IIEARSAV® ARIZNOT

HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION

WITH INVESTMENT TAX MAITERS PLEASE NOITFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN 11115 FOR1FOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC




AVALON ADVISORS, LLC
A A LO N 2926 ALLEN PARKWAY, SIS 2603
V HOUSTON, TEXAS 77013

ADVISQRS LLC P4 713-238-2056

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
. From 01-01-15 Through 12-31-15

Gain Or Loss

Open Close Cost Amort. or
Date Date Quantuty Security Basis Accretion Proceeds Short Term Long Term

06-04-2012  10-26-2015 343 FNMA PASS-THRU INT 362 85 000 34277 (20 08)
20 YEAR
3 500% Due 11-01-31

01-14-2014  10-26-2015 520 THORNBURG MTG TR 498 65 000 52010 2145
2003-4
0 805% Due 09-25-43

08-07-2013  10-26-2015 1,824 FNMA PASS-THRU INT 1,944 20 000 1,824 07 (12013)
15 YEAR
4 000% Due 02-01-26

10-23-2014  11-02-2015 5,000 COLORADO HSG & FIN 5,000 00 000 5,000 00 000
AUTH
2 373% Due 05-01-20

08-18-2003  11-16-2015 80 FHLMC PC GOLD 8024 000 8024 000
GUAR 20
5 500% Due 07-01-23

08-25-2003  11-16-2015 28 FHLMC PC GUAR 2977 000 2777 (200)
ADJ 30YR
2391% Due 12-01-32

12-27-2012  11-16-2015 t4 FHLMC PC GUAR 1474 000 1383 09)
ADJ 30YR
2 391% Due 12-01-32

06-22-2011  11-16-2015 406 FHLMC REMIC TRUST 41232 000 405 99 (633)
3864
2 000% Due 08-15-18

06-21-2011  11-16-2015 272 FHLMC REMIC TRUST 28313 000 27232 (1081)
3864
3 500% Due 05-15-26

03-20-2013  11-16-2015 760 FHLMC REMIC SERIES 76217 000 760 27 (1%0)
4173
2 500% Due 07-15-42

01-23-2014 11-16-2015 72 FHLMC REMIC SERIES 6224 000 7188 964
4173
2 500% Due 07-15-42

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOL IO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIFS WHICH MAY NOT BE COMPIETE OR ACCURATE. THIS DOCUMENT HAS BECN
PREPARBD FOR INFORMATIONAL PURPOSES ONLY AND 15 NO T YOUR OFFICIAL MONTHLY SIATBMENT TO THE EX1BNT THAT ITIERE ARE ANY DISCREPANCIES BETWEEN THE SIATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THE TEERMS OF THE MONTHL Y STATEMILNT Wi T CONTROL. PRICES SHOWN AROVL DO NOT NLCESSARILY RUFLECT THE VAII/E THAT COHULD BE R ALIZED UPON SALE. SECURITIFS POSTTIONS RLPORIID AS *HIARSAY™ ARII NOT
HELD AT THE CUSTODIAN AND WE 1AV E NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITH INVESTMENT TAX MAT1ERS PLEASE NOITFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING TIE INFORMA TTON IN 11115 POR IFOLIO ANALYMS PREPARED BY AVALON ADVISORS, LLC.




AVALON ADVISORS, LLC
A‘ / A LO N 2025 ALLEH PARKWAY SITE 200)

HOUSTON, TEXAS 77013
ADLVISORSILEIC P4 713-238-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
06-27-2014  11-16-2015 1,193 FHLMC REMIC SERIES 1,342 54 000 1,193 37 (14917)
3101
6 000% Due 01-15-36
03-14-20t2  11-25-2015 221 FNMA REMIC TRUST 22578 000 221 01 47
2010-54
3 000% Due 04-25-40
04-05-2012  11-25-2015 626 FNMA REMIC TRUST 65268 000 626 07 {26 61)
20117
3 500% Due 02-25-26
06-04-2012  11-25-2015 379 FNMA PASS-THRU INT 401 62 000 37939 (2223)
20 YEAR
3 500% Due 11-01-31
01-14-2014  11-25-2015 788 THORNBURG MTG TR 75597 000 788 50 3253
2003-4
0 805% Duc 09-2543
08-07-2013  11-25-2015 980 FNMA PASS-THRU INT 1,044 83 000 980 27 (64 56)
15 YEAR
4 000% Due 02-01-26
05-03-2010 11-25-2015 205 FNMA REMIC TRUST 21368 000 205 25 (8 43)
2003-74
4 500% Due 08-25-18
10-07-2014  12-15-2015 29,300 UNITED STATES TREAS 29,559 81 (155 40) 29,361 80 (4261)
NTS
1 000% Due 09-30-16
08-25-2015  12-15-2015 20,000 UNITED STATES TREAS 20,068 75 (15 09) 19,989 06 (64 60)
NTS
0 750% Duc 01-15-17
08-18-2003  12-15-2015 1,907 FHLMC PC GOLD 1,907 33 000 1,907 33 000
GUAR 20
5 500% Due 07-01-23
08-25-2003  12-15-2015 47 FHLMC PC GUAR 5088 000 47 46 (342)
ADJ 30YR
2 391% Due 12-01-32
i6

THIS REPORT IS PROVIDED TO ASSIST VOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDID BY YOU AND THIRD PARTIIN WHICH MAY NOT BE COMPIETE OR ACCURATE. THIS DOCUMENT HA» ALEN
PREPARED FOR INFORMATIONAL PURPOAES ONLY AND I8 NOT YOUR OFEICIAL MONTIHILY STATBMENT 10 THE BXTBNT THAT THERE ARE ANY DICCREPANCIES BETWEEN THE STATEMANT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THE TERMS OF THE MONTIHLY STATEMLNT WILI CONTROI. PRICES SHOWN AROVE DO NGT NLCESSARILY REFLECT THE VAI UK THAT COULD BE RLAIIZED UPON SALL SECURITIRS POSTTIONS RI PORTI D AS “HIARSAY™ ARIs NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NQT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
WITI INVESTMENT 1 AX MAT1ERS. PLEASE NO JTFY AVALON ADVISCORS IF YOU HAVE ANY QUESTIONS RECARDING THE INFORMA FION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC




AVALON

ADVISORS tLC

AVALON ADVISORS, LLC
2526 ALLEN PARKWAY SJITE 2003
HOUSTON, TEXAS 77013

P4 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-18

Gam Or Loss

Open
Date

Close Cost
Date Quantity Security Basis

Amort. or

Accretion Proceeds Short Term

Long Term

12-27-2012  12-15-2015 24 FHLMCPC
ADJ 30YR
2 391% Due 12-01-32
12-15-2015 369 FHLMC REMIC TRUST
3864
2 000% Due 08-15-18
12-15-2015 246 FHLMC REMIC TRUST
3864
3 500% Due 05-15-26
FHLMC REMIC SERIES
4173
2 500% Due 07-15-42
12-15-2018 62 FHLMC REMIC SERIES
4173
2 500% Due 07-15-42
12-15-2015 370 FHLMC REMIC SERIES
3101
6 000% Due 01-15-36
43,000 UNITED STATES TREAS
NTS
0 750% Due 01-15-17
43,900 UNITED STATES TREAS
NTS
1 000% Due 05-31-18
63,000 UNITED STATES TREAS
NTS
0 875% Due 07-15-17
63,000 UNITED STATES TREAS
NTS
0 875% Due 06-15-17
57,600 UNITED STATES TREAS
NTS
1375% Due 11-30-18

GUAR 2520 000 2365

06-22-2011 37430 000 368 56

06-21-2011 25624 000 246 46

03-20-2013  12-15-2015 65

65218 000 650 55

01-23-2014 5326 000 61 51

06-27-2014 41616 000 36992

08-25-2015  12-17-2015 43,147 81 (3302) 42,974 80 (140 00)

08-25-2015  12-17-2015 44,020 04 (13 40) 43,682 21 (324 43)

08-25-2015  12-17-2015 63,287 93 (47 33) 62,899 10 (341 50)

08-25-2015  12-17-2015 63,307 62 (52 90) 62,933 55 (32117

08-25-2015  12-17-2015 58,236 75 (5993) 57,721 50 (45533)

17

(1 55)

(5 74)

9 78)

(163)

825

(46 24)

| THIs RFPORT IS PROVIDED TO ASMST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOUAND THIRD PARTIES WHICH MAY AOT BE COMPL ETE OR ACCURATE. THIN DOCUMINT HAS BEEN
PREPARED FOR INFORMA ITONAL PURPOSES ONLY AND s NOT YOUR OFFICIAL MONTHLY STATEMENT 10 THE EXTENT THAT THERE ARE ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECBIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THE TIERMS OF THE MONTHLI Y STATEMIUNT WILl CONTROI. PRICES SHOWN AROVE DO NOT NI CESSARH Y REFLUCT THE VALUE THAT COUI D BE RLALIZED UPON SALE SECURITIES POSITIONS RLPORTI D AS “HEARSAY™ ARI> NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YOU SHOULD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION

WITH INVESTMENT 1AX MATTERS PLEAME NOITFY AVALON ADNVISORS 1F Y OU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIU ANALYS1S PREPARED BY AVALON ADVISORS, LLC




AVALON ADVISORS, LLC
A \ / A LO N 2525 ALLEN PARKWAY SJITE 2003
HOUSTON TEXAS 77013
ADBVISORSILC P4 713.238-2050
Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
08-25-2015  12-17-2015 62,000 UNITED STATES TREAS 63,38047 {64 31) 62,644 22 (671 94)
NTS
2 125% Due 12-31-21
10-03-2014  12-17-2015 7.500 UNITED STATES TREAS 7,490 92 153 7,607 52 11507
NTS
2 125% Due 06-30-21
10-03-2014  12-17-2015 7,400 UNITED STATES TREAS 7,465 04 (11 41) 7.559 56 105 93
NTS
2 250% Due 03-31-2t
10-07-2014  12-17-2015 30,300 UNITED STATES TREAS 2991533 161 88 30,073 93 (3 28)
NTS
0 500% Due 07-31-17
10-07-2014  12-17-2015 29,900 UNITED STATES TREAS 29,924 53 987 29,900 00 (14 66)
NTS
1 000% Due 09-15-17
10-03-2014  12-17-2015 7,700 UNITED STATES TREAS 751743 3973 7,627 21 7005
NTS
1 375% Due 01-31-20
10-10-2014  12-17-2015 15,400 UNITED STATES TREAS 14,970 48 99137 15,093 80 2395
NTS
1 000% Due 09-30-19
10-10-2014  12-17-2015 14,600 UNITED STATES TREAS 14,236 71 8877 14,367 31 4183
NTS
1 000% Due 06-30-19
10-03-2014  12-17-2015 7.500 UNITED STATES TREAS 7477 15 369 7,591 41 110 57
NTS
2 125% Due 09-30-21
10-03-2014  12-17-2015 5,100 UNITED STATES TREAS 4,925 08 2573 5,026 09 7527
NTS
1 750% Due 05-15-22
03-23-2012  12-17-2015 25,000 UNITED STATES TREAS 26,791 01 (1,125 18) 25,805 66 13982
NTS
2 625% Duec 01-31-18
18

THIS REPORT IS PROVIDFD TO ASSIST YOU IN YOUR MANAGEMIENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLETE. OR ACCHRATT. THI« DOCHMINT HA> BELCN
PREPARED FOR INFORMA ITONAL PURPOMES ONLY AND 18 NOT YOUR OFFICIAL MONTHLY SIATBMENT 1O TUHE EXTENT THAT ITIERE ARE ANY DISCREPANCIES BETWEEN THE STATEMANT YOU RECEIVE FROM YOUR ACCOUNT CINTODIAN AND
THIS DOCUMENT, THE TERMS OF THE MONTHLY STATAMMI.NT WILf CONTROL. PRICES SHOBUN AROVE. DO NOT NLCESSARIIV REFLECT THE VALUR THAT COULD BE RIZAL IZED IPON SALE SECURITILS POSITIONS RLPORTLD AS “FHIAARSAY” ARE NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENCE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE YOU SHOULD CONSULT WITH YOU/R TAX ADVISOR IN CONNECTION
WIH INVESTMENT 14X MAITERS PLEASE NOITFY AVALON ADVISORS IF Y OU HAVE ANY QUESTIONS REGARDING TI1E INFORMATION IN T1H15 FOR I'HOLIO ANALYS!S PREFPARED BY AVALON ADVISORS, LLC




AVALON ADVISORS, LLC
A \ / A LO N 2525 ALLEN PARKWAY $JITE 2603
HOUSTON, TEXAS 77012
ADVIIORS LIC P4 13-238-2056

Avalon Advisors, LLC
THE HILLCREST FOUNDATION - FIXED INCOME BALANCED ACCOUNT
ACCOUNT #16H80164
From 01-01-15 Through 12-31-15
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
10-03-2014  12-17-2015 7.500 UNITED STATES TREAS 7,476 56 471 7,560 06 7879
NTS
1 875% Due 06-30-20
10-03-2014  12-17-2015 7,800 UNITED STATES TREAS 749227 64 81 7,630 59 73 51
NTS
t 125% Due 03-31-20
10-03-2014  12-17-2015 7,500 UNITED STATES TREAS 751992 359 7,620 41 104 08
NTS
2125% Due 01-31-21
08-07-2013  12-28-2015 1,145 FNMA PASS-THRU INT 1,220 42 000 1,145 01 (75 41)
15 YEAR
4 000% Due 02-01-26
05-03-2010 12-28-2015 171 FNMA REMIC TRUST 17796 000 170 94 (702)
2003-74
4 500% Duc 08-25-18
03-14-2012  12-2B-2015 205 FNMA REMIC TRUST 209 60 000 20518 (4 42)
2010-54
3 000% Duc 04-25-40
04-05-2012  12-28-2015 593 FNMA REMIC TRUST 61816 000 59296 (25 20)
2011-7
3 500% Due 02-25-26
06-04-2012  12-28-2015 305 FNMA PASS-THRU INT 323136 000 30546 (17 90)
20 YEAR
3 500% Duc 11-01-31
01-14-2014  12-28-2015 404 THORNBURG MTG TR 38746 000 404 13 16 67
2003-4
0 805% Due 09-25-43
TOTAL GAINS 82526 9,366 94
TOTAL LOSSES (5,943 34) (9.093 95)
2,001,970.78  (3,333.24) 1,993,792.44 (5,118.08) 27299
TOTAL REALIZED GAIN/LOSS {4,845 10)
i9

THI> REPORT IS PROVIDED TO ASMST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BRE COMPLFTE OR ACCURATE. THIS DOCUMENT HAS BETN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT 10 1HE EXIANT ITIAT THERE ARE ANY DISCREPANCIES BEIWEEN THE STATEMENT YOU RECEIVE FROM YOUR ACCOUNT CUSTODIAN AND
THIS DOCUMENT, THE TERMS OF THE MONTIHLY STATIMINT WIHT CONTROL. PRICTY SHOWN ABOVE DO NOT NI CESSARILY REFIECT THIE VALUE THAT COUL D BE REALIZED UPON SALE SECURITIES POSTTIONS RF PORTID AS “IHIEARSAY" ARL NOT
HELD AT THE CUSTODIAN AND WE HAVE NOT VERIFIED THEIR EXISTENIE OR VALUATION THE INFORMATION CONTAINED IN THIS REPORT DOES NOT CONSTITUTE TAX ADVICE. YO SHOULLD CONSULT WITH YOUR TAX ADVISOR IN CONNECTION
W/ INVENTMENT TAX MATIBRS PLEASE NOIIFY AVALON ADVISORS 1F YOU HAVE ANY QUESTIONS REGARDING THE INFORMATION IN THIS PORTFOLIO ANALYSIS PREPARED BY AVALON ADVISORS, LLC.




The University of Texas

M D\Anderson Cancer Center
P.O. Box 4486

Houston, TX 77210

Minnie's Food Pantry
3198 W. Parker Road, Suite 3124
Plano, TX 75075

Soldier's to Summits

c/o No Barriers, USA

420 S. Howes, Suite B300
Fort Collins, CO 80521

Children's Medical Center of Dallas

2777 Stemmons Freeway, Suite 1025

Dallas, TX 75207-2230

Présbyterian Children's Homes & Services

4407 Bee Cave Road, Suite 520
Austin, TX 74747

ALS Associafion, North Dallas Chapter

1231 Greenway Drive, Suite 270
Irving, TX 75038

William Dillon Ministries
P. O. Box 60428
Savannah, GA 31420

Cenacle Retreat House
420 N. Kirkwood Road
Houston, Texas 77079

Star of Hope Mission
P.0O. Box 1505
Houston, TX 77251-1505

Pulmonary Fibrosis Association
1525 Lakeville Drive, Ste 101
Kingwood, TX 77339

KSBJ Educational Foundation
1722 Treble Drive
Humble, TX 77338

Houston Public Media Foundation

The Hillcrest Foundation
2015 Donations

06-1693441

75-0818172

www.alsanorthtexas org

58-2609279

74-1152599

19,000.00

10,000.00

5,000.00

11,575.00

10,000.00

2,000.00

3,000.00

2,000.00

11,000.00

2,000.00

4,000.00

1,000.00




¢ ' The Hillcrest Foundation
2015 Donations
4343 Elgin
Hou§ton, Tx 77204-0008

Focus on the Family 3,000.00
P.0O. Box 219382
Kansas City, MO 64121

Reach Unlimited, Inc. 76-0079085 3,000.00
12777 Jones Road, Ste 103
Houston, TX 77070

Red River Fighter Pi‘Iots Asso}:ation 23-7033827 2,575.00
P.O. Box 1553
Front Royal, VA 22630-0033

The Patrick C. Walsh Prostate ' 15,000.00
Brady Urological Institute

100 N. Charles Street

Baltimore, Maryland 21201

Houston Audubon Society ‘ 20-8703827 2,000.00
440 Wilchester Boulevard

Houston, TX 77079

Gulf Coast Bird Observatory Inc. ' 76-0553113 2,000.00
299 West Highway 332

Lake Jackson, TX 77566

St. Vincent DePaul Society . 5,000.00
Sacred Heart Church

119 N. Frazier Street

Conroe, TX 77301

Galveston Bay Area Chapter of Master Naturalists 3,000.00
Texas AgrilLife Extension Service Office

4102 - B Main (FM 519), Carbide Park

La Marque, TX 77568

Galveston Bay Foundation 4,000.00
17330 Highway 3
Webster, TX 77598

Faith in Montgomery County 22,000.00
P.0O. Box 445
Conroe, TX 77305




Laura Bush Institute for Women's Health
1400 Wallace Blvd
Amarillo, TX 79106

Montgomery United Methodist Church
P.0.Box 1330
Montgomery, TX 77356

St. Pius X High School
Attn: Mary Linda Portner
811 W. Donovan
Houston, TX 77091

Houston Livestock Show and Rodeo
Attn: Pam Green

P.0. Box 20070

Houston, TX 77225-0070
832-667-1000

Kelsey Research Foundation
Attn: Ton Greisinger

5615 Kirby, Suite 660
Houston, TX 77005

Interfaith of the Woodlands
4242 Woodrush Drive
The Woodlands, TX 77381

National MS Society - BP Lone Star MS150
PO ox4125
Houston, Tx 77210

Panther Creek Inspiration Ranch
Attn: MG Tindall

P O Box 130001

Spring, Tx 77393

Disabled Sports USA Inc

Kirk M Bauer, JD

451 Hungerford Drive, Suite 100
Rockville, MD 20850

Texas New Community Alliance
New Danville

P.O.Box 7181

The Woodlands, TX 77387

The Hillcrest Foundation
2015 Donations

74-1142851

713-442-1214

Interfaith of the Woodlands

20-5323335

94-6174016

14-1925138

12,575 00

10,000.00

30,000.00

7,000.00

5,000.00

5,000.00

6,000.00

6,000.00

5,000.00

5,000.00




Montgomery County Women's Center
Attn: Tom Cox, Exec Director

1600 Lake Front Circle #100

The Woodlands, TX 77380

Child Advocates of Montgomery County
412 West Phillips, Suite 107
Conroe, TX 77301

Montgo;néry County Youth Services ‘
1600 Lake Front Circle #130
The Woodlands, TX 77380

Beyond Batten Disease Foundation

The Hillcrest Foundation
2015 Donations
76-0061208

26-3223661

Will Herndon Fund for Juvenile Disease Research

P.O. Box 200998
Austin, TX 78720

Historic Blandford Foundation
Attn: Tommy Carwile

250 South Sycamore Street
Petersburg, VA 23803

Ars Lyrica Houston
Attn: Van Richard Viebig, Treasurer
401 West Alabama
Houston, TX 77006

Richmond Battlefields
P.O. Box 13945
Richmond, VA 23225

Central Virginia Battlefields Trust
Jerry Brent, Executive Director
P.O. Box 3417

Fredericksburg, Virginia 22402

30-0194631

54-1828344

The Confederate Memorial Literary Society 54-0699599

Attn: S. Waite Rawils lll, President
1201 E. Clay Street
Richmond, Virginia 23219

The Fort Delaware Society
John L. Whitehead, Treasurer
P.0. Box 553

51-6015459

2,500.00

3,575.00

5,000.00

2,500.00

4,575.00

5,000.00

5,000.00

5,000.00

5,000.00

5,000.00




' ' The Hillcrest Foundation
2015 Donations
Delaware City, Delaware 19706

The Jeb Stuart Birthplace Trust 54-1551645
Brian Jessup, Treasurer

P.O. Box 240

Ararat, Va 24053

J § Bach Society 76-0678451
Dr. Douglas Koch, President

2353 Rice Boulevard

Houston, TX 77005

Piping Rock Singers, Inc. -
Anne C. Leek, Treasurer
3223 Milburn Street
Houston, TX 77021-1128

Rice University

Ira & Patricia Gruber Research Fund
E2168899800052160

Resource Development - MS83

P.O. Box 1892

Houston, TX 77251-1892

Open Door Mission | 76-0146890
5803 Harrisburg info@opendoorhouston.org

Houston, TX 77011
PH: 713-921-7520

American Ca ncé_r’Sdciéty . 13-1788491
P O Box 22478
Oklahoma City, OK 73123

Cure Alzheimer's Fund ] 52-2396428
34 Washington Street, Suite 200
Wellesley Hills, MA 02481

Orphan Outreach

2001 West Plano Parkway, Suite 3700
Plano, TX 75075

972-941-4440

St Thomas High School Annual Fund
Attn: Father Fulton

4500 Memorial Dr

Houston, TX 77007

5,000.00

5,000.00

5,000.00

5,000.00

5,000.00

5,000.00

16,000.00

7,500.00

5,075.00




St Thomas Church & School
Attn: Rev David Browder
4900 Jackwood

Houston, TX 77096

Joint Mission Inc.
111 Victoria Bay Ct
Palm Beach Gardens, FL 33418

Wouided Warrior Project
P O Box 758517
Topeka, KS 66675

Montgomery Cdunty Food Bank
One Food for Life Way
Conroe, TX 77385

Angel —Iiea'cﬁ‘f' ]
206-A South Loop 336W-203
Conroe TX 77304

Salvation Arfny

1500 Austin St

Houston, TX 77002
Conroe Capital Campaign

Liberating Ministries for Christ
P O Box 38
Bedford, VA 24523

Total 2015 Contributions to Charity

The Hillcrest Foundation
2015 Donations

Moseley Memorial Music Fund

47-2633414

20-1407520

76-0153892

20-5665097

58-0660607

54-1660492

5,000.00

10,000.00

10,000.00

10,000.00

5,000.00

5,000.00

1,575.00

382,025.00




THE HILLCREST

FOUNDATION 31-1501699
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
AVALON 16H80163 77946. 0. 77946. 77946.
AVALON 16H80164 77467. 0. 77467. 77467.
AVALON 16H95842 58007. 0. 58007. 58007.
TO PART I, LINE 4 213420. 0. 213420. 213420.
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
WORLD UNION FLORIDA, LLC -62172. -62172.
TOTAL TO FORM 990-PF, PART I, LINE 11 -62172. -62172.
FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 5352. 0. 5352,
TO FM 990-PF, PG 1, LN 16A 5352. 0. 5352.
FORM 990-PF OTHER PROFESSIONAI FEES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADVISORY FEES 68266. 0. 68266.
CONSULTING 1650. 0. 1650.
TO FORM 990-PF, PG 1, LN 16C 69916. 0. 69916.

_____ STATEMENT(S.) -2,—3,—4,-5




THE HILLCREST FOUNDATION

31-1501699

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

POSTAGE

BANK FEES

STORAGE

BOND AMORTIZATION
OFFICE EXPENSE

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

95. 0. 95.
18. 0. 18.
816. 0. 816.
3333. 0. 3333.
1558. 0. 1558.
5820. 0. 5820.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

NON DEDUCTIBLE EXPENSES FROM PARTNERSHIP

TOTAL TO FORM 990-PF, PART IIT,

LINE 3

AMOUNT

1019.

1019.

FORM 990-PF

CORPORATE STOCK

STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
BROKERAGE ACCOUNTS 7447516. 8788457.
TOTAL TO FORM 990-PF, PART II, LINE 10B 7447516. 8788457,
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
WORLD UNION FLORIDA COST 328559. 3285589.
TOTAL TO FORM 990-PF, PART LINE 13 328559. 328559.
18 STATEMENT(S) 6, 7, 8, 9




THE HILLCREST FOUNDATION

31-1501699

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS
. TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

NAME AND ADDRESS

DR. DAVID MOUTON
5634 CANDLEWOOD
HOUSTON, TX 77056

WILLIAM PANILL
3709 PIPING ROCK
HOUSTON, TX 77027

KELLY REED
72 LA JOLLA CIRCLE
MONTGOMERY, TX 77356

ELIZABETH GIMMLER
2406 W MAIN ST
HOUSTON, TX 77098

DIANE KEIR
12 THUNDER HOLLOW PLACE
THE WOODLANDS, TX 77381

DAVID MYERS
4024 OAKMEADOW
PLANO, TX 75093

RENEE J. KELLY
42 THUNDER COVE PLACE
THE WOODLANDS, TX 77381

TOTALS INCLUDED ON 990-PF,

PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0 0.
DIRECTOR
0.00 0. 0. 0
DIRECTOR
0.00 0. 0 0.
DIRECTOR
0.00 0. 0. 0
DIRECTOR
0.00 0. 0. 0.
DIRECTOR/ACCOUNTING
3.00 12200. 0. 0.
PART VIII 12200. 0 0.
19 STATEMENT(S) 10




