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910¢ &1 Inr G3INNYIS

EXTENDED TO AUGUST 15,

fom 990-PF

Department of the Treagury

Return of Private Foundation

or Section 4947(a)1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

2016

OMB No 1545-0052

2015

Internal Revenue Service P Information about Form 990-PF and its separate instructions 1s at WWw.Irs.gov/form990pf. FOpEm T PIDTE TS
For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
NEW YORK STATE HEALTH FOUNDATION 30-0127892
Number and street (or P O box number f mail 1s not delivered to street address) Room/suite B Telephone number
1385 BROADWAY, 23RD FL 212 664-7656
Ctty or town, state or province, country, and ZIP or foreign postal code C it exemption application is pending, check here PD
NEW YORK, NY 10018-6013
G Check all that apply: LI imual return [__J Imtial return of a former public chanty D 1. Foreign organizations, check here PD
|:] Final return D Amended return
1 Address change ] Name change 2. R e Sae e test gy [
H Check type of organization: Sectlon 501(c)(3) exempt private foundation E If private foundation status was termmated
[:] Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation under section 507(b)(1)(A), check here PD
| Fair market value of all assets at end of year | J Accounting method: I cash Accrual F If the foundation 1s 1n a 60-month termination
(from Part li, col. (c), ine 16) |:| Other (specify) under section 507(b)(1){B), check here Pl—__]
>3 272,743,473 .|(Parti, column (d) must be on cash basis )
1 Contributions, gifts, grants, etc., receved 115,000. N/A |
2 Check p» D if the foundation 1s not required to attach Sch B '
3 Caemeatmeng> and temporary i
4 Dwvidends and interest from securities 2,825,975.] 6,292,938, STATFMENT 1
5a Gross rents
b Net rental income or (loss)
© 6a Net gain or (loss) from sale of assets not on line 10 5 ’ 3 2 1 ’ 8 6 8 .
gl b e aaea e 10,073,296. -
5 7 Caprtal gain net ncome {from Part IV, line 2) T 1 7 7 2 1 0 ’ 0 5 1 .
1 8 Netshort-term capital m,//fé\fﬁf/-ﬂ"t\
9 Income mod@ﬁg@,(eﬂ"d\% \ ‘
108 sndaiowances Y| DA
b Less Cost of goods gt 19 ZD 1) \ f)_\ i
¢ Gross profit or (135 . as
11 Other income = ut 1 168,249. 109,949. STATEMENT 2 .
12 Total. Add lings throug@GQELé—/ 8,431,092.] 23,612,938.
13 Compensation of otfibers diractors, trustees, etc 462 ’ 411. 0. 462 P 411.
14 Other employee salaries and wages 2,260,541. 282,948. 2,081,082,
| 15 Pension plans, employee benefits 779,490. 80,999. 704,438.
@ | 16a Legal fees STMT 3 4,811. 0. 4,811.
§ b Accounting fees STMT 4 33,637. 0. 33,637.
&1 ¢ Other professional fees STMT 5 454,102. 283,107. 109,273.
2117 Interest
E 18 Taxes STMT 6 453,000. 138,911. 0.
2119 Deprectation and depletion 54,014. 5,942.
‘E|20 Occupancy 721,607. 79,377, 641,309.
& |21 Travel, conferences, and meetings 133,068. 3,111. 137,240.
g 22 Printing and publications 18,684. 0. 22,196.
©|23 Other expenses STMT 7 307,587. 93,012, 292,912,
%124 Total operating and administrative
§ expenses. Add lines 13 through 23 5,682,952, 967,407. 4,489,309.
Ol25 Contributions, gifts, grants paid 12,662,118. 10,046 ,153.
26 Total expenses and disbursements.
Add lines 24 and 25 18,345,070, 967,407. 14,535,462.
27 Subtract ne 26 from line 12: o
a Excess of revenue over expenses and disbursements - 9 ’ 9 1 3 ’ 9 7 8 .
b Netinvestment income (f negative, enter -0-) 22,645,531. *
¢ Adjusted netincome (f negative, enter -0-) N/A

11-24-15

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015)
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Form 990-PF (2015)

NEW YORK STATE HEALTH FOQUNDATION

30-0127892

Page 2

i Balance Sheets Attached schedules and amounts in the descnption
« N column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Farr Market Value

Assets

8
9

1

12
13
14

18
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable b

1,726.

729,511.

238,244.

238,244.

2,248,032,

681,744.

681,744.

Less: allowance for doubtful accounts P>

1,726.

|
1,726,

Pledges recevable b

Less: allowance for doubtful accounts

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable »

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligattons
b Investments - corporate stock
¢ Investments - corporate bonds

14,491.

Investments - fand, buildings, and equipment basis >
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis

STMT 9
638,592,

286,248,355,

271,113,851.

271,113,851.

Less accumulated depreciation >

511,174.]

144,744,

127,418.

127,418.

Other assets (describe P> STATEMENT 10)

1,462,050.

558,248.

558, 248.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I)

290,847,183.

272,743,473.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilites (describe b STATEMENT 11,

230,613.

235,028.

5,257,724.

7,388,920,

0.

30,268.

1,739,882.

1,560,296.

Total liabilities (add lines 17 through 22)

7,228,219.

9,214,512.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Caputal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [ ]

Total liabilities and net assets/fund balances

283,403,964.

263,528,961.

215,000.

0'

283,618,964.

263,528,961.

290,847,183.

272,743,473.

272,743,473.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return}
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P>

Add lines 1,2,and 3

Decreases not included in line 2 (itemize) » UNREALIZED LOSS ON INVESTMENTS

SEE STATEMENT 8

283,618,964.

-9,913,978.

207,000.

273,911,986.

10,383,025,

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column (b}, line 30

]|

263,528,961.

523511

11-24-15

Form 990-PF (2015)



Form 990-PF (2015) NEW YORK STATE HEALTH FOUNDATION 30-0127892 Page 3
- [PartIV] Capital Gains and Losses for Tax on Investment Income

- {a)List and describe the kind(s) of property sold (e.g, real estate, (b?,'foF‘,” acrﬁmred (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D Daaier (mo., day, yr.) (mo., day, yr.)
12 SEE ATTACHMENT A P VARIOUS VARIOUS
b BLACKROCK RUSSELL 1000 INDEX FUND B REALIZED
¢ GAINS THROUGH K-1 P VARIOUS VARIOUS
d BLACKROCK ACWI EX-US SUPERFUND B REALIZED
e GAINS THROUGH K-1 P VARIQUS VARIOQUS
. (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 10,073,296, 9,204,383, 868,913.
b
¢ 15,159,422,
d
¢ 1,181,716.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: k fcol. col. (k), but not less than -0-) or
() F.M.V. as of 12/31/69 ol 210 et ol o 2y, Lasses (trom cal. (1)
a 868,913.
b
¢ 15,159,422,
d
e 1,181,716.
If gan, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 17,210,051,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- n Part }, line 8 3 N/A
[Part V T Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |___l Yes No

if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(ral‘gd years (b) (c) DIStrIbng()Jn ratio
Calendar year {or tax year beginning in) Adjusted qualfying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2014 13,979,5009. 285,527,645, .048960
2013 14,133,834. 276 ,157,862. .051180
2012 16,008,078. 273,474,679, .058536
2011 16,696,087. 278,449,597. .059961
2010 16,593,248. 268,239,596, .061860
2 Total of ine 1, column (d) 2 .280497
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .056099
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 280,458,570,
5 Multiply ine 4 by fine 3 5 15,733, 445.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 226,455,
7 Addlines5and 6 7 15,959,900,
8 Enter qualifying distributions from Part XI1, ine 4 8 14,535,462.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15 Form 990-PF (2015)




Form 990-PF (2015) NEW YORK STATE HEALTH FOUNDATION 30-0127892 Page 4
- ] Part VI ] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [__1 and enter *N/A* on line 1.
Date of ruhng or determination letter: (attach copy of letter if necessary-see instructions) i
b Domeétlc foundations that meet the section 4940(e) requirements in Part V, check here P> |:] and enter 1% 1 452 ,911.
of Part , ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b). o ) N :
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 452,911.
4 Subttle A (iIncome) tax (domestic section 4947 (a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 452,911.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 572,690.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d L
7 Total credits and payments. Add lines 6a through 6d 7 572,690.
8 Enter any penalty for underpayment of estimated tax. Check here [ X1 if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If inge 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 119,779.
Enter the amount of line 10 to be: Credited to 2016 estimated tax P> 119,779 .|Refunded> | 11 0.
|T’art Vil-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for polttical purposes (see instructions for the defimtion)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities. N
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohitical expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0. - ;
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation . | ,
managers. > $ 0. ‘,
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the actwities. N Cod
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or e .
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T. )
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: f
@ By language In the governing instrument, or E
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law e ) L
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f “Yes, " complete Part ll, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NY '
b If the answer 1S "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) ) '
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar I
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? if "Yes, " complete Part XIV 9
10 Did any persons become substantial contributors during the tax year? it “ves," attach a schedule listing their names and addresses 10 X
Form 990-PF (2015)
523531

11-24-15



Form 990-PF (2015) NEW YORK STATE HEALTH FOUNDATION 30-0127892

Page §

- [Part Vil-A T Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7? If “Yes," attach schedule (see instructions)
12 Did the foundation make a distributton to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» WWW .NYSHEALTH.ORG

1

Yes| No

X

12

X

13

X

14 The books are ncareof pp THE FOUNDATION Telephone no.p212 664-7656

Locatedat p 1385 BROADWAY, 23RD FL, NEW YORK, NY zP+4 »10018-6013

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |

»L |

N/A

16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country P>

Yes| No

16

X

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ ves (X1 No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [X] Yes |:| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? E] Yes D_(—_] No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here | 4 |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942()(3) or 4942(})(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XI11) for tax year(s) beginning
before 2015? [ ves [X] o
If “Yes,” list the years p» , , )
b Are there any years listed in 2a for which the foundation i1s notapplying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see Instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ' )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L1 ves [X] No
b If*Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)}(7}) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2015.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any nvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015?

Yes| No

1b

1c

2b

3b

4a

X

4b

X

523541
11-24-15

Form 990-PF (2015)




. Form 990-PF (2015) NEW YORK STATE HEALTH FOUNDATION 30-0127892  Pages
[_Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: ‘
. (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No :
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, !
any voter registration drive? L1 ves No |
(3) Prowide a grant to an tndividual for travel, study, or other similar purposes? l:] Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section E
4945(d)(4)(A)? (see mstructions) ves [ No :
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for '
the prevention of cruelty to children or animals? |:| Yes No l
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulatons [ . ___J
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here | l:l "
¢ If the answer I1s “Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained ‘
expenditure responsibility for the grant? SEE STATEMENT 13 Yes [ No
If “Yes, ® attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on f
a personal benefit contract? L ves No | o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. ‘
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No ‘
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| Part VIil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average (c) Compensation | (D) Gontributons to {e) Expense
(a) Name and address hours per week devoted (If not paid, | employes benefitglans | account, other
to position enter -0-) compensation allowances
SEE STATEMENT 12 462,411.] 34,383. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contnbutions to (e) Expense

(a) Name and address of each employee paid more than $50,000

hours per week
devoted to position

(c) Compensation

employee benefit plans
P a¥|d uefenedp

account, other

allowances

DAVID SANDMAN - 1385 BROADWAY, 23RD

SENIOR VICE PRESIDENT

FLOOR, NEW YORK, NY 10018 40.00 293,011.] 42,233. 0.
NICHOLAS SMIRENSKY - 1385 BROADWAY, CHIEF INVESTMENT OFFICER

23RD FLOOR, NEW YORK, NY 10018 21.00 290,256.| 41,486. 0.
AMY DRIVER - 1385 BROADWAY, 23RD SENTIOR DIRECTOR, FIN E & OPER.
FLOOR, NEW YORK, NY 10018 40.00 239,179.] 59,009. 0.
MAUREEN COZINE - 1385 BROADWAY, 23RD [SENIOR DIRECTOR, COMMUNICATIONS
FLOOR, NEW YORK, NY 10018 40.00 191,821.| 26,378. 0.
JACQUELINE MARTINEZ GARCEL - 1385 VICE PRESIDENT

BROADWAY, 23RD FLOOR, NEW YORK, NY 40.00 172,062.] 28,351, 0.
Total number of other employees paid over $50,000 > | 9

523551
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) NEW YORK STATE HEALTH FOUNDATION 30-0127892  Page7

I Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
BLACKROCK INVESTMENT
55 EAST 52ND STREET, NEW YORK, NY 10055 AGEMENT FEES 161,642.
NONPROFIT PROFESSIONALS ADVISORY GROUP EXECUTIVE SEARCH
56 FARLOW ROAD, NEWTOWN, MA 02458 SERVICES 68,604.
REAL CHANGE STRATEGIES STRATEGIC PLANNING
7008 CAPITOL VIEW DRIVE, MCLEAN, VA 22101 CONSULTANTS 52,256.
Total number of others receiving over $50,000 for professional services » 0
IT’art IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities duning the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses
1 LEARNING AND EVALUATION - SEE ATTACHMENT D
719,875,
2 LEVERAGE - SEE ATTACHMENT D
193,168.
3 OUTREACH AND EDUCATION - SEE ATTACHMENT D
758,079.
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 | 0.

523561
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) NEW YORK STATE HEALTH FOUNDATION

30-0127892 Page 8

Part X .
MMlnlmum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:

a Average monthly far market value of securities 1a 281,626,964.
b Average of monthly cash balances 1b 3,066,912,
¢ Far market value of all other assets 1c 35,637.
d Total (add lines 1a, b, and c) 1d 284,729,513,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e ] 0.
2 Acquisition indebtedness applicable to hne 1 assets 2 0.
3 Subtract line 2 from line 1d 3 284,729,513.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see instructions) 4 4,270,943,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 280,458,570.
6 Minimum investment return. Enter 5% of line 5 6 14,022,929.

| Part XI |
foreign organizations check here p» |:| and do not complete this part.)

Distributable Amount (see instructions) (Section 4942(j)(3) and (;)(5) private operating foundations and certain

1 Mimmum investment return from Part X, line 6 1 14,022,929.
2a Tax on investment income for 2015 from Part Vi, line 5 2a 452,911.

b Income tax for 2015. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 452,911.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 13,570,018.
4 Recoveries of amounts treated as qualfying distributions 4 410,391.
5 Addlines 3and4 5 13,980,409.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XII}, ine 1 7 13,980,409.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 14,535,462,

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: B

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XII, ine 4 4 14,535,462.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract hne 5 from line 4 6 14,535,462.

Note The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)



Form 990-PF (2015)

NEW YORK STATE HEALTH FOUNDATION

30-0127892 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,
ling 7
2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

3 Excess distributions carryover, If any, to 2015;
aFrom 2010

(a)

Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

13,980,4009.

790,149.

bFrom 2011

¢ From 2012

dFrom 2013

eFrom 2014

{ Total of ines 3a through e
4 Qualifying distributions for 2015 from
PartXll,ine4: »$ 14,535,462,

aApplied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2015 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphlied to 2015
{if an amount appears in column (d), the same amount
must be shown tn column (a) }

6 Enter the net total of each column as
indicated below:

8 Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied on ine 5 or line 7
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2011

790,149,

13,745,313,

0.

235,096.

bExcess from 2012

¢ Excess from 2013

dExcess from 2014

eExcess from 2015

523581 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) NEW YORK STATE HEALTH FOUNDATION 30-0127892  Page 10
[ Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
. 1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942())(3) or L_J 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2015 (b)2014 {c)2013 (d)2012 (e) Total
investment return from Part X for
each year listed
b 85% of line 2a
¢ Qualifying distributions from Part Xl|,
line 4 for each year listed
d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities
e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
histed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization
{4) Gross investment income _
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> D if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
DAVID SANDMAN
1385 BROADWAY, 23RD FLOOR, NEW YORK, NY 10018
b The form in which applications should be submitted and information and materials they should include:
SEE WWW.NYSHEALTH.ORG
¢ Any submission deadlines:
SEE WWW.NYSHEALTH.ORG

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE WWW.NYSHEALTH.ORG

523601 11-24-15 Form 990-PF (2015)




Form 990-PF (2015) NEW YORK STATE HEALTH FOUNDATION

30-0127892  Page 11

[Part XV] Supplementary Information (continued)

. 3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an individual,

. show any relationship to Fo;Jar;datlofn PurDOStt’ar %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a8 Paid during the year
SEE ATTACHMENT B
10,046,153,
Total » 3a 10,046,153,
b Approved for future payment
SEE ATTACHMENT C
7,388,920,
Total » 3b 7,388,920,
Form 990-PF (2015)

523611
11-24-15




Form 990-PF (2015) NEW YORK STATE HEALTH FOUNDATION

30-0127892 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a PRI INTEREST

Unrelated business income

Excluded by section 512, 513, or 514

(a) b)
Bucs(;r&gss Amount

X

sion
code

(d)

Amount

()
Related or exempt
functron income

2,033.

b

o a o

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a GRANTS RESCINDED

2,825,975.

14

18

5,321,868.

01

82,156.

b RENTAL INCOME

16

84,060.

¢

d

€

12 Subtotal. Add columns (b), (d), and (g)

8,314,059.

2,033.

13 Total. Add line 12, columns (b), (d), and (&) 13 8,316,092,
(See worksheet in line 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contnibuted importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

1A PROGRAM RELATED INVESTMENT INTEREST

523621 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) NEW YORK STATE HEALTH FOUNDATION 30-0127892 page 13

Part XVII [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
-Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of; !
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: - o
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 |:] Yes No

b If“Yes," complete the following schedule.

(a) Name of orgamization (b) Type of organization (c) Description of relationship
N/A

Under penalttes of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Sign and belief, it 1s true, corractfand ¢ lete Declaration of preparer (other than taxpayer) ts based on all information of which preparer has any knowledge ;ﬁ'wnilg:ow{}z;%%?;
Here ofr———_ | 71]/b P resdnt) 50 Yes LI No
Signature bf officer or trustee Date Title
Print/Type preparer's name [Ss ure Date Check || 1t TPTIN
THOMAS F. BLANEY, / self-employed

Paid CPA, CFE PAeaan P00234022
Preparer [Fym'sname » PKF O'CONNOR DAVIES, LLFy/ Frm'sEIN > 27-1728945
Use Only

Firm's address p» 665 FIFTH AVENUE

NEW YORK, NY 10022 Phoneno. 212-286-2600
Form 990-PF (2015)
523622

11-24-15




Schedule B Schedule of Contributors OMB No. 1545.0047
(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5

partment of the Treasury

Internal Revenue Service its instructions is at www./rs.gov/form990 .

Name of the organization Employer identification number
NEW YORK STATE HEALTH FOUNDATION 30-0127892

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ l:] 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
I:l 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

|:] 501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

[Xl For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and il See instructions for determining a contributor’s total contributions.

Special Rules

D For an organization described In section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){(1)}{(A){v)), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2} 2% of the amount on () Form 990, Part VIil, ine 1h,
or (1) Form 990-EZ, ine 1. Complete Parts | and II.

D For an organization described in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |1, Il, and Ill.

D For an organization described m section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No" on Part |V, ine 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 890-PF) (2015)

523451
10-26-15




Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

NEW YORK STATE HEALTH FOUNDATION

Employer identification number

30-0127892

Part!

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

1

THE NEW YORK COMMUNITY TRUST

909 THIRD AVENUE

$ 115,000.

NEW YORK, NY 10022

Person @
Payroll |:|
Noncash [ ]

(Complete Part ! for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person D
Payroll [:]
Noncash [_|

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person |:]
Payroll [:]
Noncash [_ |

(Complete Part Il for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person [:I
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person l:]
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll D
Noncash [ _ ]

(Complete Part |1 for
noncash contributions.)

523452 10-26-15

Schedule B (Form

990, 990-EZ, or 890-PF) (2015)



Schedule B (Form 990, 990-EZ, or 980-PF) (2015)

Page 3

Name of organization

NEW YORK STATE HEALTH FOUNDATION

Employer identification number

30-0127892

Part Il . Noncash Property (see instructions). Use duplicate copies of Part Il If additional space is needed.

(a)
(c)
No. o (b) . FMV (or estimate) () .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
o o (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
o o (b) ) FMV (or estimate) )
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
o n (b) ) FMV (or estimate) (d .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
froom D it f (b) h ) FMV (or estimate) Dat (d) ived
escription of noncash property given (see instructions) ate receive
Part |
(a)
(c)
No. ... (b) . FMV (or estimate) (@) .
from Description of noncash property given . . Date received
Part1 (see instructions)

523453 10-26-15

Schedule B (Form

990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

NEW YORK STATE HEALTH FOUNDATION

Employer identification number

30-0127892

part I" EC’USWGW I'8|lgIOUS, cIian[aEle, elc., contributions to orgamzabons described in section 50 ”C’” ‘, lBi, 0 attotal more than »1, or

' the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part Ill, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter thisinfo once )

Use duplicate copies of Part Il if additional space 1s needed.

(a) No.
g:rl'tn' (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:r'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



" NEW YORK STATE HEALTH FOUNDATION

30-0127892

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS 1,638,260. 0. 1,638,260. 1,638,260.
DIVIDENDS AND
INTEREST THROUGH
K"ls 00 00 00 3,466,9630
INTEREST 1,187,715. 0. 1,187,715. 1,187,715.
TO PART I, LINE 4 2,825,975. 0. 2,825,975. 6,292,938.

FORM 990-PF

OTHER INCOME

STATEMENT 2

DESCRIPTION

OTHER K-1 INCOME
PRI INTEREST
GRANTS RESCINDED
RENTAL INCOME

TOTAL TO FORM 990-PF, PART I, LINE 11

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
PER BOOKS MENT INCOME NET INCOME

0. 23,856.
2,033. 2,033.
82,156. 0.
84,060. 84,060.
168,249. 109,949.

FORM 990-PF

LEGAL FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 4,811. 0. 4,811.
TO FM 990-PF, PG 1, LN 16A 4,811. 0. 4,811.

STATEMENT(S) 1, 2, 3



. NEW YORK STATE HEALTH FOUNDATION

30-0127892

FORM 990-PF ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 33,637. 0. 33,637.
TO FORM 990-PF, PG 1, LN 16B 33,637. 0. 33,637.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING FEES 220,995. 50,000. 109,273.
INVESTMENT MANAGEMENT 233,107. 233,107. 0.
TO FORM 990-PF, PG 1, LN 16C 454,102. 283,107. 109,273.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 453,000. 0. 0.
FOREIGN TAXES PAID 0. 138,911. 0.
TO FORM 990-PF, PG 1, LN 18 453,000. 138,911. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSES & IT 121,812. 15,312. 107,946.
INSURANCE 52,928. 0. 52,903.
OUTREACH AND PUBLIC EVENTS 124,144. 1,090. 123,360.
MISCELLANEOUS 8,703. 0. 8,703.
OTHER EXPENSES THROUGH K-1 0. 76,610. 0.
TO FORM 990-PF, PG 1, LN 23 307,587. 93,012. 292,912.
STATEMENT(S) 4, 5, 6, 7




" NEW YORK STATE HEALTH FOUNDATION 30-0127892

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8
DESCRIPTION AMOUNT
DEFERRED FEDERAL EXCISE TAX BENEFIT 207,000.
TOTAL TO FORM 990-PF, PART III, LINE 3 207,000.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE ATTACHMENT E FMV 271,113,851. 271,113,851.
TOTAL TO FORM 990-PF, PART II, LINE 13 271,113,851. 271,113,851.
FORM 990-PF OTHER ASSETS STATEMENT 10
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
ACCRUED INVESTMENT INCOME 4,037. 35,637. 35,637.
PREPAID FEDERAL EXCISE TAX 223,000. 120,000. 120,000.
PROGRAM RELATED INVESTMENTS 805,223. 402,611. 402,611.
DEPOSITS AND OTHER ASSETS 19,399. 0. 0.
OTHER RECEIVABLES 410,391. 0. 0.
TO FORM 9S0-PF, PART II, LINE 15 1,462,050. 558, 248. 558,248.
FORM 990-PF OTHER LIABILITIES STATEMENT 11
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFERRED FEDERAL EXCISE TAX 1,111,000. 904,000.
DEFERRED RENT 628,882, 656,296.
TOTAL TO FORM 990-PF, PART II, LINE 22 1,739,882, 1,560,296.

STATEMENT(S) 8, 9, 10, 11




" NEW YORK STATE HEALTH FOUNDATION 30-0127892
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JAMES R. KNICKMAN PRESIDENT & CEO
1385 BROADWAY, 23RD FLOOR 40.00 462,411. 34,383. 0.
NEW YORK, NY 10018
PAUL BADER BOARD MEMBER
1385 BROADWAY, 23RD FLOOR 3.00 0. 0. 0.
NEW YORK, NY 10018
JO-ANN COSTANTINO-TERM ENDED BOARD MEMBER
7/1/2015
1385 BROADWAY, 23RD FLOOR 3.00 0. 0. 0.
NEW YORK, NY 10018
ROBERT G. SMITH BOARD MEMBER
1385 BROADWAY, 23RD FLOOR 3.00 0. 0. 0.
NEW YORK, NY 10018
LARAY BROWN BOARD MEMBER
1385 BROADWAY, 23RD FLOOR 3.00 0. 0. 0.
NEW YORK, NY 10018
JOHN T. LANE BOARD MEMBER
1385 BROADWAY, 23RD FLOOR 3.00 0. 0. 0.
NEW YORK, NY 10018
COURTNEY BURKE - STARTED BOARD MEMBER
10/20/2015
1385 BROADWAY, 23RD FLOOR 3.00 0. 0. 0.
NEW YORK, NY 10018
MARGARET I. CUOMO BOARD MEMBER
1385 BROADWAY, 23RD FLOOR 3.00 0. 0. 0.
NEW YORK, NY 10018
PAUL FRANCIS - TERM ENDED BOARD MEMBER
7/12/2015
1385 BROADWAY, 23RD FLOOR 3.00 0. 0. 0.
NEW YORK, NY 10018
MARC N GOUREVITCH BOARD MEMBER
1385 BROADWAY, 23RD FLOOR 3.00 0. 0. 0.

NEW YORK, NY 10018

STATEMENT(S) 12




. NEW YORK STATE HEALTH FOUNDATION

JANE S HOFFMAN- TERM ENDED
8/21/2015

1385 BROADWAY, 23RD FLOOR
NEW YORK, NY 10018

ELLEN RAUTENBERG - STARTED
9/14/2015

1385 BROADWAY, 23RD FLOOR
NEW YORK, NY 10018

TOTALS INCLUDED ON 990-PF,

PAGE 6,

BOARD MEMBER

3.00

BOARD MEMBER

3.00

PART VIII

30-0127892

0. 0. 0.
0. 0. 0.
462,411. 34,383. 0.

STATEMENT(S) 12



" NEW YORK STATE HEALTH FOUNDATION

30-0127892

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT
PART VII-B, LINE 5C

STATEMENT 13

GRANTEE'S NAME

SEE ATTACHMENT G

GRANTEE'S ADDRESS

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

PURPOSE OF GRANT

STATEMENT(S) 13



New York State Health Foundation
EIN 30-0127892

December 31, 2015

Form 990-PF: Part IV Capital Gains and Losses

Date No of Adjusted Sales Realized
Name of Security Sold Shares Cost Proceeeds Gains (Losses)
Aggregate Bond Index 2/212015 9,000.00 994,528 1,009,339 14,811
BGI Russell 1000 Index Fund 2/6/2015 50,941 97 1,196,679 55 1,300,000.00 103,320.45
BGI Russell 1000 Index Fund 2/18/2015 750 68 17,634.25 19,541 08 1,906.83
BGI Russell 1000 Index Fund 4/24/2015 112,990.27 2,654,258.26 3,000,000.00 345,741.74
BGI Russell 1000 Index Fund 5/18/2015 753.76 17,706 60 19,839.26 2,132.66
BGI Russell 1000 Index Fund 8/11/2015 76,230.35 1,790,729.74  2,000,000.00 209,270.26
BGI Russell 1000 Index Fund 9/9/2015 793.45 18,638.96 19,552.61 913 65
BGI Russell 1000 Index Fund 10/21/2015 94,350.19 2,216,383.52 2,403,009.17 186,625 65
BGI Russell 1000 Index Fund 10/21/2015 7,734 52 181,637.23 196,990.83 15,353.60
BGI Russell 1000 Index Fund 11/24/2015 707 40 16,612.56 18,555.23 1,942 67
345,252.59 8,110,280.68 8,977,488 18 867,207 50
Blackrock ACWI ex-US Index Fund 2/19/2015 840 56 24,206 84 21,643.22 (2,563.62)
Blackrock ACWI ex-US Index Fund 5/19/2015 794.83 22,889.88 21,762.24 (1,127 64)
Blackrock ACWI ex-US index Fund 9/10/2015 978 36 28,175 27 22,551.44 (5,623.83)
Blackrock ACWI ex-US Index Fund 11/24/2015 843.87 24,302.16 20,511.93 (3,790 23)
3457 62 99,574 15 86,468 83 (13,105 32)
TOTAL Capital Gains 9,204,383 10,073,296 868,914

Attachment A
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Attachment D

NEW YORK STATE HEALTH FOUNDATION
EIN #30-0127892
December 31, 2015
Form 990-PF

PART IX-A Summary of Direct Charitable Activities

1) Learning and evaluation: Activities to learn from and communicate grantmaking results.

One of the Foundation’s guiding principles is to “be a learning organization interested in measuring
outcomes, communicating results, and diffusing successful ideas for implementation throughout New
York State and beyond.” These learning and evaluation activities increase the impact of the
Foundation’s grantmaking. Foundation staff develop grant outcome reports to capture and share the
lessons of nearly every grant awarded and maintain a vibrant website to disseminate these lessons. Staff
also spend time developing and shaping policy analyses and reports on key topics affecting New York’s
health system.

$719.875

2) Leverage: Activities to raise funds and create partnerships with other organizations to increase the
ability of grantees to improve the health of New Yorkers.

A key strategy for the Foundation is to attract and leverage public and private funds to complement and
amplify its own grant dollars. In 2015, a grant to the Institute for Veterans and Military Families at
Syracuse University yielded $15 million in federal Supportive Services for Veteran Families funding to
support the most vulnerable veterans and their families on Long Island and in the five boroughs of New
York City. With NYSHealth support for technical assistance from the Community Health Care
Association of New York State (CHCANYS), five community health centers in New York State
received federal New Access Point funding totaling more than $16 million over five years. In addition,
the Foundation’s work with CHCANYS to develop an analysis and plan for sustainable health centers in
New York helped inform Mayor de Blasio’s Caring Neighborhoods initiative, which will invest $20
million over the next two years to expand primary care capacity in New York City. The Foundation is
also leveraging the funding of a range of private funders. For example, the California HealthCare
Foundation and the Hilton Foundation are collectively contributing $40,000 to a project with the Center
for Health Care Strategies to develop the evidence for housing as a critical health care intervention for
people who are chronically homeless and have complex health care needs. In addition, the Robin Hood
Foundation contributed $25,000 to complement an NYSHealth grant to the Corporation for Supportive
Housing to develop a statewide community needs assessment on supportive housing.

$193.168
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Attachment D

3) Outreach and education: Activities to convene key stakeholders and educate the media,
policymakers, and other audiences about important health care trends and issues affecting New Yorkers
and the New York health system.

Foundation staff regularly reach out to the media and respond to requests from reporters to inform their
stories on pressing health issues; write blog posts, journal articles, and opinion pieces; share news and
information via e-mail blasts and social media; and deliver speeches and presentations at meetings and
conferences. The Foundation also serves as a neutral convener of key players in New York’s health
system. In 2015, the Foundation hosted dozens of convenings, from small, invitation-only discussions,
to its “A Conversation With...” series (which brings together leaders in the field of health care to
discuss issues pertinent to the Foundation’s work), to large conferences attracting hundreds of attendees.
These two large convenings were: (1) a summit on population health (attended by approximately 400
people), co-hosted with the New York Academy of Medicine and New York University, to discuss
opportunities for bridging the divide between health care and population health and (2) a conference on
health care competition and consolidation, attended by more than 200 health care leaders, policymakers,
and researchers, to address New York State’s rapidly shifting health care market resulting from health
system consolidation.

$758.079



Attachment E

New York State Health Foundation
EIN 30-0127892
Form 990-PF: Part il - Balance Sheet
Schedule of Portfolio Holdings
December 31, 2015

Balance at December 31, 2015

Type and Name of No of Market
Secunty Shares Cost Value
Equities
iShares Russell 1000 ETF 361,800 24,705,113 40,995,558
Blackrock Russell 1000 Index Fund 3,552,283 67,229,075 91,613,432
Blackrock ACWI ex-US Index Fund 1,881,158 37,888,286 44,312,340
Equity Funds Subtotal 129,822,474 176,921,330
Hard Assets
IShares COMEX Gold ETF 1,187,500 13,421,513 12,148,125
Subtotal Hard Assets 13,421,513 12,148,125
Fixed Income Funds
iShares Aggregate Bond Index 759,600 82,690,691 82,044,396
Subtotal. Fixed Income Funds 82,690,691 82,044,396

TOTAL Investment HOLDINGS $ 225934678 § 271,113,851




New York State Health Foundation
EIN¥ 30-0127892

Form 990-PF

Part Il - Balance Sheet

Detail of Line 14

(A) (B)
Beginning of year End of year
Property Description Book Value Book Value FMV
Leasehold Improvements $ 132,562 $ 141,602 $ 141,602
Leasehold Improvements - Accumulated Depreciation (39,242) (47,801) (47,801)
Furniture Fixtures and Equipment 502,353 496,990 496,990
Furniture Fixtures and Equipment - Accumulated Depreciation (450,929) (463,351) (463,351)
Total of Line 14 Column (A) and (B) $ 144,744 $ 127,440 $ 127,440

ATTACHMENT F
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New York State Health Foundation

ATTACHMENT TO FORM 990-PF

DECEMBER 31, 2015

CONFORMED COPY OF CONSTITUTION & BYLAWS

I CERTIFY THAT THE ATTACHED CONSTITUTION & BYLAWS ARE
COMPLETE AND ACCURATE.

Signature: D AAMO gJZ/V‘-\

Name: ‘)C\V\ Tl Sand ME N
Title: Pres. d-l-l\f onr) C/EO




New York State Health Foundation
Revised Constitution & Bylaws

Revised September 24, 2015
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BY-LAWS
OF

THE NEW YORK STATE HEALTH FOUNDATION

ARTICLE 1
ESTABLISHMENT OF CORPORATION

The Corporation is a Type D corporation as defined in Section 201 of the Not-for-Profit
Corporation Law of the State of New York. The Corporation has been formed under the Not-for-
Profit Corporation Law of the State of New York and the formation of the Corporation is
authorized by Section 7317(k) of the New York Insurance Law. The provisions of Section 7317(k)
of the New York Insurance Law are hereby incorporated by reference, and to the extent of any
inconsistencies between the provisions thereof and the provisions contained in these By-laws or in
any other law, general, special or local, the provisions of Section 7317(k) of the New York
Insurance Law shall be controlling.

ARTICLE 11
MEMBERS

The Corporation shall have no members, as permitted under Section 201 of the Not-for-
Profit Corporation Law of the State of New York, which provides that absent contrary provisions,
“[A] type D corporation is subject to all provisions of this chapter which are applicable to a type
B corporation under this chapter . . .” Note that Section 601 of the Not-for-Profit Corporation Law
provides that type B corporations may have no members.

ARTICLE III
OFFICES

The principal office of the Corporation shall be located in the County of New York of the
State of New York or such other place within the State of New York as the Board of Directors
shall from time to time determine. The Corporation may also have offices at such other places
within or without the State of New York as the Board of Directors may from time to time determine
or the business of the Corporation may require.

ARTICLE IV
DIRECTORS

4.1 Appointment and Term. The Corporation shall be governed by a Board of Directors
composed of nine members, three of whom shall be voting members and six of whom shall be
non-voting members, which shall be appointed as follows: one voting member and two nonvoting
members shall be appointed by each of the governor, the temporary president of the senate, and
the speaker of the assembly. Each member of the Board of Directors shall have a term of three
years and may be reappointed at the end of said term by the same person that made the original
appointment.




4.2 Vacancies. A vacancy in the membership of the Board of Directors shall be filled
for the unexpired portion of the term provided for by the original appointment by the same person
that made the original appointment.

4.3 Qualifications. Members of the Board of Directors may not be officers or
employees of the State of New York or any municipal subdivision thereof. The Board of Directors
shall be broadly representative of the community and include representatives of patient, consumer
and public interest organizations and individuals with expertise in public health, health care
delivery and financing, patient health issues, investments and philanthropic administration;
provided further, no more than three members of the entire Board of Directors shall be
representatives from any one organization or provider group and Board vacancies shall be filled
from eligible representatives who are not represented or who are under represented on the Board.
No person who is an officer, director, or staff member of Empire HealthChoice, Inc. (d/b/a Empire
Blue Cross and Blue Shield) at the time such corporation applied to the Superintendent of
Insurance for permission to convert into a for-profit organization under Section 7317 of the New
York Insurance Law, or thereafter, shall be an officer, director or staff member of the Corporation.

4.4 Chair of the Board and Other Designees.

(a) Selection by vote. The Chair will be elected for a two-year term in the following manner: Prior
to the end of the Chair’s term, the full board will conduct a non-binding "Sense of the Board"
resolution vote expressing a preference for a Chair. Following such vote, a Chair will be designated
by a unanimous vote of the voting members. The maximum number of such two-year terms that
any Board member may serve as Chair is three.

(b)Chair Rotation. If there is not unanimous approval by the voting members of the designation of
a new Chair, then, until there is a unanimous vote, the Chair position will rotate annually in
following order: the voting member appointed by the Temporary President of the State Senate;
the voting member appointed by the Governor; the voting member appointed by the Speaker of
the Assembly. A Chair designated using the rotation process has a term of up to 12 months, or
until such time that the Board selects a Chair by vote. If a Chair is elected following a Chair
designated through the rotation process, then the next time the rotation process is used, the voting
member next in order would become Chair. A Director may decline appointment as Chair, in which
case, the Director next in order will be appointed.

The Board of Directors may from time to time designate other members of the Board to such other
positions (including Committee chairs) as the Board may determine in its discretion.

4.5 Resignation. A director may resign at any time by giving notice to the Board of
Directors, the President or the Secretary of the Corporation. Unless otherwise specified in the
notice, the resignation shall take effect upon receipt thereof by the Board or such officer, and the
acceptance of such resignation shall not be necessary to make it effective.

4.6 Meetings. The annual meeting of the Board of Directors shall be held at the place,
time, and date as may be fixed by the Board of Directors, or, if not so fixed, as may be determined
by the President of the Corporation, at any place within or without the State of New York. Special
meetings of the Board of Directors may be called by the Chair of the Board or the President of the



Corporation and shall be called by the Chair of the Board, President or Secretary of the Corporation
at the direction of not less than two directors then in office, or as may otherwise be provided by
law. Any request for such meeting shall state the purpose or purposes of the proposed meeting. A
director may participate in a meeting of the Board of Directors by a conference telephone,
videoconference or similar communication equipment by which all persons participating in the
meeting may hear each other if all participants are advised of the communications equipment and
the names of the participants in the conference are divulged to all participants. Participation in a
meeting pursuant to this Section constitutes presence in person at the meeting.

4.7  Notice. Notice of the time, date and place of annual or special meetings of the
Board of Directors shall be given to each director by first class mail, fax, overnight delivery
service, email or personal delivery not less than two (2) days before the date of the meeting. Notice
of special meetings shall indicate the purpose for which they are called and the person or persons
calling the meeting. The attendance of a director at any meeting shall constitute a waiver of notice
of meeting. Notice of a meeting need not be given to any director who submits a signed waiver of
notice whether before or after the meeting.

4.8  Quorum. All three voting members of the Board of Directors, present in person or
by communications equipment described in paragraph 4.11 of this ARTICLE IV shall constitute a
quorum for the transaction of business or of any specified item of business.

4.9  Voting. Prior to any vote that shall be necessary for the transaction of any business
or the exercise of any power or function of the Board, the Chair will poll all members of the Board
to determine whether there is a unanimous consensus on the pending action. All items where there
is unanimous consensus will be placed on a consent agenda for action by the Board. In the event
that unanimous consensus is not reached on an action, then a separate vote by the Board shall be
taken. The affirmative vote of all three voting members of the Board of Directors of the
Corporation shall be necessary for the transaction of any business or the exercise of any power or
function of the Board of Directors. Voting may be by voice vote, or by any other method agreed
upon by the Board of Directors; provided, that, upon demand of any person entitled to vote, any
vote upon any question before the meeting shall be by ballot.

4.10 Powers and Delegation. The Board may delegate to one or more of its members,
or its agents, such powers and duties as it may deem proper. The members of the Board of
Directors of the Corporation shall have the power to make and execute contracts and all other
instruments, and to exercise such other powers, necessary or convenient for the exercise of its
powers and functions.

4.11 Action by the Board of Directors. If all voting members of the Board of Directors
consent in writing to any action of the Corporation, such action shall be as valid a corporate action
as though it had been authorized at a meeting of the Board of Directors and the written consents
(which may be executed in counterparts) shall be filed with the minutes of the proceedings of the
Board of Directors. Participation of one or more directors by conference telephone allowing all
persons participating in the meeting to hear each other at the same time shall constitute presence
at the meeting.




4.12  Conduct of Meetings. The Chair of the Board shall preside at all meetings of the
Board of Directors or, in the absence of the Chair, any other director elected by those present. The
Secretary of the Corporation shall act as Secretary at all meetings of the Board, but in the absence
of the Secretary, any Assistant Secretary or any person appointed by the presiding officer.

4.13 Compensation. The members of the Board of Directors of the Corporation shall
serve without compensation for their services as members, but shall be entitled to reimbursement
for actual and necessary expenses incurred in the performance of their official duties. Members
of the Board, except as otherwise provided by law, may engage in private employment, or in a
profession or business.

ARTICLE V
COMMITTEES AND ADVISORY BOARDS

5.1 Committees of the Board. The Board of Directors may designate one or more
committees of the Board of Directors, each of which shall consist of the three (3) voting directors,
plus other directors as the Board may determine, which committees, to the extent not restricted by
law, shall have and exercise the authority and act on behalf of the Board of Directors in the
management of the Corporation; but the designation of such committees and the delegation thereto
of authority shall not operate to relieve the Board of Directors of any responsibility imposed upon
them by law. Each committee shall continue at the pleasure of the Board of Directors. Each
committee may adopt rules for its own government not inconsistent with these By-laws or with
rules prescribed by the Board of Directors.

5.2 Committees of the Corporation. The Board may elect or appoint committees of the
Corporation consisting of such persons who may, but need not be directors, as the Board shall
designate. These committees shall have such duties as permitted by law and as deemed appropriate
by the Board.

5.3 Advisory Boards. A community advisory board shall be established by the Board
of Directors to allow ongoing community consultation and engagement.

ARTICLE VI
CONFLICTS OF INTEREST

6.1 Conflicts of Interest Policy. All directors and officers shall comply at all times with
the provisions of this ARTICLE VI. This ARTICLE VI shall constitute the formal mechanism
established by the Board to avoid conflicts of interest, as required by Section 7317(k)(11) of the
New York Insurance Law.

(a) A conflict of interest shall include any transaction or situation in which such
director or officer, or any of their immediate family members, has a direct or indirect
financial interest which may influence the judgment of such member, agent or
representative in the performance of his or her duties to the Corporation;

(b) Each such director or officer shall disclose to the Board each situation or
transaction in which such person has, or may reasonably be considered to have, a conflict
of interest, and pursuant to Section 715 of the Not-for-Profit Corporation Law, the test in

4




such an event is that the contract or transaction was fair and reasonable as to the
Corporation at the time it was authorized;

© Each such director or officer shall be prohibited from accepting any
gratuitous service, loan, discount, money, or article or service of value (x) from entities
having actual or prospective business contacts with the Corporation or (y) otherwise as a
result of his or her position, other than articles or services of nominal value or reasonable
entertainment of nominal value; and

(d) The Board may set forth other restrictions and requirements (including a
conflict of interest policy) that are designed to ensure compliance with applicable law or
otherwise to ensure independent judgment of the members of the Board or its agents,
representatives or persons acting on its behalf.

6.2 Prohibition Against Grants Benefiting WellChoice. The Corporation may not make
grants benefiting WellChoice, Inc., a Delaware corporation, or any subsidiary, affiliate or
successor (by merger, consolidation, sale of assets or otherwise), or any director, member of
management or staff of any of the foregoing.

ARTICLE VII
OFFICERS

7.1 Officers. The officers of the Corporation shall be such as the Board of Directors
shall from time to time designate in their absolute discretion, including, without limitation, a
President, a Secretary, one or more Vice Presidents, Assistant Vice Presidents, Assistant
Secretaries and/or Assistant Treasurers. Any two or more offices may be held by the same person,
except no person may hold the offices of both President and Secretary.

7.2 Election and Term of Office. The Board of Directors shall elect the officers of the
Corporation at each annual meeting. Each officer shall be elected for a term of one year or a shorter
or longer term as approved by the Board of Directors, or until his or her successor is duly elected
and qualified.

7.3 Removal and Resignation. Any officer may be removed with or without cause by
the affirmative vote of all three voting members of the Board of Directors. An officer may resign
by written notice to the President or the Secretary of the Corporation. The resignation shall be
effective upon receipt or at a subsequent time specified in the notice of resignation. The Board of
Directors shall have the power to fill any vacancies in any offices occurring for whatever reason.

7.4  Compensation. The officers of the Corporation may receive such reasonable
salaries and other reasonable benefits as the Board of Directors shall from time to time determine.

7.5 Duties. The duties and authority of officers shall be those usually pertaining to
their respective offices, subject to the supervision and direction of the Board of Directors.

7.6 Employees and Other Agents. The Board of Directors or the President of the
Corporation may appoint from time to time such employees and other agents as they shall deem
necessary, advisable or appropriate, each of whom shall serve at the pleasure of the Board of
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Directors, and shall have such authority and perform such duties and shall receive such reasonable
compensation, as the President of the Corporation may from time to time determine subject to the
direction and approval of the Board of Directors.

ARTICLE VIII
ACCOUNTS AND INVESTMENTS

8.1 Accounts. The Board of Directors is authorized to select the banks or depositories
they deem proper for the funds of the Corporation and shall determine who shall be authorized
from time to time on the Corporation’s behalf to sign checks, drafts, or other orders for the payment
of money, acceptances, notes, or other evidences of indebtedness, to enter into contracts, or to
execute and deliver other documents and instruments.

8.2 Investments. The funds of the Corporation may be retained in whole or in part in
cash or be invested and reinvested from time to time in such property, real, personal, or otherwise,
including stocks, bonds, or other securities, as the Treasurer, subject to the direction and control
of the Board of Directors may deem advisable.

ARTICLE IX
BOOKS AND RECORDS

The Corporation shall keep at its principal office correct and complete books and records
of accounts and shall also keep minutes of the proceedings of its Board of Directors, any
committees of the Board of Directors, and of the election of officers and actions of the officers.

ARTICLE X
FISCAL YEAR

The fiscal year of the Corporation shall end on the last day of the month of December.

ARTICLE XI
SEAL

The Board of Directors shall provide a seal for the Corporation which shall be in the charge
of the Secretary, to be affixed to documents in accordance with the directions of the Board of
Directors or the officers of the Corporation or as may be required by law.

ARTICLE XII
WAIVER OF NOTICE

Whenever notice is required to be given under the provisions of the laws of the State of
New York or the organizational documents of the Corporation, a waiver thereof signed by the
person or persons entitled to such notice, whether before or after the time stated therein, shall be
deemed equivalent to the giving of such notice to the fullest extent permissible by applicable law.



ARTICLE XIlI
PERSONAL LIABILITY, INDEMNIFICATION AND INSURANCE

13.1 Personal Liability. Section 7317(k)(8)(A) of the New York Insurance Law
provides that neither the members of the Board of Directors of the Corporation nor any agent or
other person or persons acting on its behalf, while acting within the scope of their authority as
members or agents of the Board, shall be subject to any personal liability resulting from the
carrying out of the powers conferred hereunder.

13.2 Indemnification and Insurance.

(a) New York Public Officers Law. Section 7317(k)(8)(B) of the New York
Insurance Law provides that Section 17 of the New York Public Officers Law (which
requires that the State of New York defend and indemnify State officers and employees)
shall apply to members of the Board of Directors and agents or other persons acting on the
Board’s behalf, in connection with any and all claims, demands, suits, actions or
proceedings which may be made or brought against any of them arising out of any
determination made or actions taken or omitted to be taken in compliance with any
obligations under or pursuant to the terms of Section 7317(k) of the New York Insurance
Law.

(b) Additional Indemnification Rights. In addition to the indemnification rights
provided under Section 17 of the New York Public Officers Law, the following shall apply
to directors and officers of the Corporation, as well as to such other persons described
below:

() Except as otherwise provided by law, no director or officer of the
Corporation shall be liable to any person other than the Corporation based solely
on such director’s or officer’s conduct in the execution of such office unless such
conduct constituted gross negligence or was intended to cause the resulting harm.

(ii) Except as otherwise provided by law and except as provided in
paragraph 13.2(b)(iii), the Corporation shall indemnify any person made, or
threatened to be made, a party to any action or proceeding, whether criminal or
civil, including an action by or in the right of the Corporation to procure a judgment
in its favor and an action, by reason of the fact that such person, or such person’s
testator or intestate, is or was a director or officer including also an action by or in
the right of any corporation, partnership, joint venture, trust, employee benefit plan
or other enterprise in which such director or officer served in any capacity at the
request of the Corporation, against judgments, fines, amounts paid in settlement
and reasonable expenses, including attorneys’ fees actually and necessarily
incurred as a result of such action or proceeding, or any appeal thereon and
including attorneys’ fees and costs actually and necessarily incurred by a director
or officer in seeking to enforce indemnification rights.

(iii)  The Corporation shall not indemnify any director or officer if a
judgment or other adjudication adverse to the director or officer establishes that his



or her acts were committed in bad faith or were the result of active and deliberate
dishonesty and were material to the cause of action so adjudicated, or that he or she
personally gained in fact a financial profit or other advantage to which he or she
was not legally entitled.

(iv)  The Corporation shall have the power, to the full extent permitted
by law, to purchase and maintain insurance to indemnify its directors or officers,
and to indemnify the Corporation for any obligation which it incurs as a result of
indemnification of directors or officers.

ARTICLE X1V
AMENDMENTS

These By-laws may be altered, amended or added to by the affirmative vote of all the voting
members of the Board of Directors at any meeting or by the unanimous written consent of the
voting members of the Board of Directors.

|
Adopted September 24, 2015
|
|
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