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' EXTENDED TO NOVEMBER 15,

Form 990-PF

Department of the Treasury
Interal Ravenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
»> Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pt.

2016

OMB No 1545-0052

2015

Open 1o Public Inspection

For calendar year 2015 or tax year beginning

, and ending

@ Name of foundation
h P

A Employer identification number

ETHE GEORGE F. JEWETT FOUNDATION 27-3409281
E‘lumber and street (or P.O box number if mail 1s not delivered to street address) Room/suite (g Te|ephone number
¢C/0 FCI, 30 EAST 7TH ST, SUITE 2000 6512280935

Ctty or town, state or province, country, and ZIP or foreign postal code

= ST PAUL, MN 55101-4930

E‘ Initial return
[:] Final return

[___J Address change

% Check all that apply:

=
en

D Inttial return of a former pubfic chanty

D Amended return
D Name change

~H Check type of organization:

E Section 501(c)(3) exempt private foundation
2[:] Sechion 4947(a)(1) nonexempt charrable trust [j QOther taxable private foundation

Ir Fair market value of all assets at end of year
(from Part Il, col. {c), line 16)
| 24,773,955,

J Accounting method:

[:] Other (specify)
(Part I, column (d} must be on cash basis.)

@ Cash

D Accrual

Cuw exemption appliication 1s pending, check here ’D

(S

» ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here »[ ]

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here B[]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

| Partl | Analysis of Revenue and Expenses

(The total of amounts in columns (b), {c), and (d) may not

necessanly equal the amounts in column (a))

(a) Revenue and
expenses per books

{b) Net investment
ncome

{d) Disbursements
for chantable purposes
(cash bas:s only)

{c) Adjusted net
ncome

1 Contributions, gifts, grants, etc., receved
2 Check p

interest on savings and temporary
3 cash investments

4 Dividends and interest from securities
5a Gross rents

b Net rental mcome or (loss)

it the foundation is not required to attach Sch B

4,749.

N/A

665,722.

497,933.

STATEMENT 2

4,749.

4,749.

STATEMENT 3

6a Net gan or (loss) from sale of assets not on line 10

b Gross sales price for afl
assets on fine 8a

2,652,243,

440,110.

STATEMENT 1

» NOV- 29 7q46

f
{

7 Capital gan net income (from Part V, line 2)

Revenue

(RN

8 Net short-term caplta' QB'RECE ﬂ\/ﬁg

B

9 Income modlflcatl
Gross sales less retu
10a and allowances O

+4

877,833.

N =

b Less Cost of goods so!

A

L,:/‘

NOV TS 72016

&

¢ Gross profit or (Ioss)

11 Other income @GDEN

143,514.

353,827.

STATEMENT 4

_ E%S@?‘('C‘

12 Tota). Add Iines 1 through 11

1,254,095,

1,734,342.

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees

Accounting fees

¢ Other professional fees
Interest

Taxes i
Depreciation and depletion
Occupancy

Travel, conferences, and meetings
Printing and publications
Other expenses

Total operating and administrative
expenses. Add fines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add fines 24 and 25

STMT
STMT

17
18
19
20
21
22
23
24

STMT

Operating and Administrative Expenses

25
26

STMT .

STMT

0.

0.

0.

907.

0.

907.

92,900.

11,237.

80,164.

65,373.

0.

65,373.

45,772.

76,901.

26,520.

0.

5,703.

0.

5,703.

212.

151,348.

212.

241,996.

234,877.

152,359.

1,120,000,

1,120,000.

1,361,996,

234,877.

1,272,359.

27 Subtract ine 26 from line 12;

a4 Excess of revenue over expenses and disbur
b Net investment income Gf negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

-107,901.

1,499,465.

N/A

523501
11-24-15

15241102 144130 40017

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2015) THE GEORGE F. JEWETT FOUNDATION 27-3409281 Page 2
Attached schedules and amounts in the descnpbion Beginning of year End of year
Balance Sheets: cyaswouseiorensotaramouns o {a) Book Value {b) Book Value (c) Far Market Value
1 Cash - non-interest-bearing
Savings and temporary cash investments
3 Accounts receivable P>
Less: aliowance for doubtful accounts P 2,128.
4 Pledges receivable »
Less: allowance for doubtful accounts »
5 Grants receivable i
6 Recewables due from officers, directors, trustees, and other
disqualified persons X
7 Other notes and foans receivable »
Less: allowance for doubtful accounts P
@ | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< 1 10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 10 12,696,690. 12,956,713.] 16,236,086.
¢ Investments - corporate bonds . STMT 11 4,358,765. 3,793,965, 3,545,923.
11 (nvestments - fand, buidings, and equipment basis >
Less accumutated depreciation . »
12 investments - mortgage loans o
13 Investments - other ) STMT 12 3,691,781. 4,002,473. 4,991,946.
14 Land, bulldings, and equipment: basis »
Less accumulated deprecabon ) »
15 Other assets (describe P> )
16 Total assets (to be completed by ail filers - see the
instructions. Also, see page 1, item [} 20,749 ,364.] 20,753,151. 24,773,955.
17 Accounts payable and accrued expenses
18 Grants payable
° 119 Deferred revenue
:‘_:‘ 20 Loans from officers, directors, trustees, and other disqualified persons
j@ 21 Mortgages and other notes payable
—' {22 Other hiabilities (describe B )
23 _Total liabilities (add hines 17 through 22) . 0. 0.
Foundations that follow SFAS 117, check here > D
- and complete lines 24 through 26 and lines 30 and 31.
8 124 Unrestricted
§ 25 Temporanly restricted
@ (26 Permanently restricted i .
g Foundations that do not follow SFAS 117, check here > [E
bw and complete lines 27 through 31.
© [27 Capttal stock, trust principal, or current funds ) 20,749,364, 20,753,151.
§ 28 Paid-in or caprtal surplus, or land, bidg., and equipment fund 0. 0.
< 29 Retaned earnings, accumulated income, endowment, or other funds 0. 0.
3 30 Total net assets or fund batances 20,749,364.| 20,753,151.
31 _Total liabilities and net assets/fund balances 20,749,364.] 20,753,151.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part if, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return) 1 20,749 ,364.
2 Enter amount from Part [, fine 27a ) ] o 2 -107,901.
3 Other increases not included in hne 2 (itemze) » PRIQR PERIOD ADJUSTMENT 3 111,692.
4 Addinest,2,and3 o . 4 20,753,155.
5 Decreases not included in line 2 (itemize) » ROUNDING 5 4.
6 Total net assets or fund balances at end of year (line 4 mmnus ling 5) - Part If, column (b), fine 30 6 20,753,151.
form 990-PF (2015)
523511
11-24-15

15241102 144130 40017
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Form 990-PF (2015) THE GEORGE F. JEWETT FOUNDATION 27-3409281  Page3
| Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b)ﬁfi)"‘l’]?gr?;‘s'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 2,652,243, 1,774,410. 877,833.
Complete only for assets showing gan i column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
o Adi . (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (n))
a
b
c
d
e 877,833.
If gain, also enter in Part |, ine 7
2 Caprtal gam net income or (net capital foss) If (loss), enter -0- i Part |, ne 7 2 877,833.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If {loss), enter -0- in Part I, line 8 . 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject o the section 4940(a) tax on net mvestment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4342 tax on the distnbutable amount of any year in the base period? R l::] Yes D—L] No
It "Yes," the foundation does not qualfy under section 4940({e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) () (c) i
Calendar yf?aars(eo?g;(o)?e%?al;:gmnmg in) Adjusted qualifying distributions Net value of nonchanitable-use assets (col. (%')s b’,‘f,’.‘('}g%"b;atc'g,_ (c)
2014 1,197,967, 26,905,601. .044525
2013 1,201,243. 25,675,753. .046785
2012 1,039,383. 23,115,582. .044965
2011 951,607. 21,736,761. .043779
2010 922,593. 20,493,929. .045018
2 Total of line 1, column (d) L. . . . 2 .225072
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years B ) o 3 .045014
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 ) ) L 4 25,587,121.
5 Multiplyine4byline3 L . 5 1,151,779.
6 Enter 1% of net nvestment income (1% of Part I, ine 27b) S ) 6 14,995.
7 Addlnes5and6 . . . . L 7 1,166,774.
8 Enter qualfying distributions from Part XII, line 4 N ) ) 8 1,272,359.
if ine 8 1s equal to or greater than line 7, check the box tn Part VI, line 1b, and complete that part using a 1% tax rate.
See the Pari Vi instructions.
523521 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) THE GEORGE F. JEWETT FOUNDATION 27-3409281 Page 4
|£art V1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> I:I and enter "N/A" on Ine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> Dﬂ and enter 1% 1 14,995.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzatlons enter 4% of Part |, Iine 12, col (b).
2 Taxunder section 511 (domestic section 4347(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 ) ) . ) 3 14,995.
4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 14,995,
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 477 ,500.
b Exempt foreign organizations - tax withheld at source . 6b
¢ Tax pad with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld . 6d
7 Total credits and payments. Add lines 6a through 6d . ) 7 47,500.
8 Enter any penalty for underpayment of estimated tax. Check here [X] if Form 2220 1s attached 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed . » 9
10 Overpayment. !f line 7 1s more than the total of imes 5 and 8, enter the amount overpaid > [ 10 32,505.
Enter the amount of hne 10 to be: Credited to 2016 estimated tax_p» 32,505 .|Refundedp | 11 0.
[ Part ViI-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohitical camparign? ] 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohitical purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials pubhshed or
distributed by the foundation in connection with the actwities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:
(1) On the foundation. P> $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? R X 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundahion made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? R R i ] 4a | X
b If"Yes,” has it filed a tax return on Form 990-T for this year? . ] 4 | X
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? L. 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing nstrument? R 6 X
7 Did the foundation have at least $5,000 n assets at any time during the year? If “Yes,* complete Paft I, col. (c) and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P
CA
b If the answer is "Yes" to fine 7, has the foundation furmished a copy of Form 980-PF to the Attorney Generat (or designate)
of each state as required by General Instruction G? If "No, " attach explanation . . 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of secnon 4942())(3) or 4942(1)(5) for calendar
year 2015 or the taxable year beginung 1n 2015 (see instructions for Part XIV)? If "Yes, * complete Part Xl 9 X
10__Did any persons become substantial contributors during the tax year? it =ves " attach a schedule listing therr names and addresses 10 X
Form 990-PF (2015)
523531
11-24-15
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Form 990-PF (2015) THE GEORGE F. JEWETT FOUNDATION 27-3409281

Page 5

| Part VII-A | Statements Regarding Activities (contmued)

Yes
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If *Yes," attach schedule (see instructions) 1

No

X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

If Yes," attach statement (see instructions) 12

13 Did the foundation comply with the public inspection requrrements for tts annual returns and exemption application? 3] X

Website address N/A

14 Thebooksareincareof p FIDUCIARY COUNSELLING, INC Telephone no.p-651 228 0935

Locatedat » 30 E 7TH ST, SUITE 2000, ST PAUL, MN ZP+4 p55101

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here

and enter the amount of tax-exempt interest received or accrued during the year »| 15 ] N/A

»[_]

Yes

16 Atany time duning calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank,

securities, or other financtal account in a foreign country?

16

No

See the instructions for exceptions and filing requirements for FInCEN Form 114 If "Yes," enter the name of the
foreign country P>

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

1a During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credst to (or accept it from)
a disqualfied person?

(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person"

(4) Pay compensatton to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.)

b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

DYes @No
I___]Yes ’K]No
DYes @No
DYes [X]No

D Yes m No

D Yes [i] No

N/A 1b

»[ 1]

Organizations relying on a current notice regarding disaster assistance check here .
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2015? ic

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(})(3) or 4942())(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XII1} for tax year(s) beginning
before 2015? R X D Yes IX] No
If “Yes," hist the years p» s . s

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see mstructions.)

~N/A 2b

¢ |t the provisions of section 4942(a)(2) are bemg apphed to any of the years Irsted n 2a list the years here.

| 2 , , )
3a Did the foundation hold more than a 2% direct or indwrect interest in any business enterprise at any tme

during the year? l:l Yes IE No

b If “Yes, did tt have excess business holdings in 2015 asa result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commusstoner under sechion 4343(c)(7)) to dispose
of haldings acquired by gtft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015.)

‘N/A 3b

4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015?

4b

X

Form 990-PF (2015)

523541
11-24-15
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Form 990-PF (2015) THE GEQORGE F. JEWETT FOUNDATION

27-3409281 Page 6

LPart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
{(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?
(3) Provide a grant to an individual for travel study, or other similar purposes‘?

(4) Provide a grant to an organization other than a charitable, etc., organization described in section

4945(d)(4)(A)? (see instructions)

[:] Yes [_Y_I No

D Yes DZ] No
D Yes [K] No

|:] Yes Dﬂ No

(5) Prowvide for any purpose other than religious, charttable, scientific, Ilterary, or educatlonal purposes or for

the prevention of cruelty to children or animals?

L__] Yes D—U No

b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.43945 or 1n a current notice regarding disaster assistance (see mstructions)? .N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer Is "Yes" to question 5a(4), does the foundatton claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E:l Yes D_ﬂ No
b Did the foundation, during the year, pay premiums, dwectly or indirectly, on a personal beneﬁt contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [::] Yes [i] No
b If “Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? N/A. 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers nghly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contrbutons to
(a) Name and address hga)rsT glgr 3«23;?‘&2%%3(1 (c)((ffolm?:r;?snon "('“"%ffd”,?ﬂﬁ,ﬁﬁ"“"’ aEﬁ%Eﬁ ec?t?l%r
to position enter -0-) compensation allowances
SEE STATEMENT 13 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hggﬁs%%? 3‘&%?“ {c) Compensation e(m" 2?1%23’152?3}%3‘ agé%)g)rg egt?\%r
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 | I 0

523551
11-24-15
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Form 990-PF (2015) THE GEQORGE F. JEWETT FOUNDATION

27-3409281  Page7t

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

FIDUCIARY COUNSELLING INC - 30 E. 7TH STREET, ACCOUNTING & TAX

STE 2000, ST. PAUL, MN 55101 ERVICE

92,900.

FAMILY PHILANTHROPY ADVISORS, INC. - 1818
OLIVER AVENUE SOUTH, MINNEAPQOLIS, MN 55405 CONSULTING

65,373.

Total number of others recewving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

523561
11-24-15

7

Form 990-PF (2015)
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Form 990-PF (2015) THE GEORGE F. JEWETT_ FOUNDATION

27-3409281 Page 8

|PartX |

Minimum Investment Return (ai domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 23,351,822.
b Average of monthly cash balances 1b
¢ Fair market value of all other assets 1c 2,624,951.
d Total (add lines 1a, b, and ¢) . 1d 25,976,773.
e Reduction claimed for blockage or other factors reported on Iines 1a and
1c (attach detailed explanation) Ila L 0.
2 Acquisition indebtedness applicable to hine 1 assets 2 0.
3 Subtract hne 2 from bine 1d . ) 3 25,976 ,773.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see instructions) 4 389,652,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 25,587,121.
6 Minimum investment return. Enter 5% of line 5 6 1,279,356.
[ Part XlI | Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p- [:l and do not complete this part)
1 Miimum investment return from Part X, ine 6 1 1,279,356.
2a Tax on investment income for 2015 from Part VI, line 5 ) 2a 14,995.
b Income tax for 2015. (This does not include the tax from Part VL) 2b
¢ Add lines 2a and 2b 2c 14,995.
3 Distributable amount betore adjustments. Subtract line 2¢ from line 1 3 1,264,361.
4 Recoveries of amounts treated as qualifying distributions 4 377.
5 Add hnes 3 and 4 ) 5 1,264,738.
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIII, line 1 7 1,264,738.
m Qualifying Distributions (see instructions)
1 Amounts paid (including admimstrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 1,272,359.
b Program-related investments - total from Part IX-B i . 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Sunabihty test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
Qualifying distributions. Add Ines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, ine 4 _ 4 1,272,359.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b ) 5 14,995,
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 1,257,364,

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15
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Form 990-PF (2015) THE GEORGE F. JEWETT FOUNDATION 27-3409281 Page 9

Part Xill | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part XI,
line 7 1,264,738.

2 Undistributed income, if any, as of the end of 2015

a Enter amount for 2014 only 1,252,609.

b Total for prior years:
b} td 0 L

3 Excess distributions carryover, if any, to 2015:

aFrom 2010

b From 2011

¢ From 2012

d From 2013

! eFrom 2014
f Total of Iines 3a through e . 0.

4 Qualifying distributions for 2015 from
PartXll, e 4:»$__ 1,272 ,359.
a Applied to 2014, but not more than {ine 2a 1,252,609.

b Applied to undistnibuted income of prior
years (Election required - see instructions) 0.

¢ Treated as distnbutions out of corpus
(Election required - see instructions) 0.

d Apphed to 2015 distributable amount 19,750.

e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover apphed to 2015 0 - O -

| (f an amount appears in column (d), the same amount
| must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract ine 5 0 -

b Prior years' undistributed income. Subtract
line 4b fromhne2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract hine 6¢ from line 6b. Taxable
amount - see instructions 0.

e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistnbuted income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed n 2016 1,244,988.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)3) (Election
may be required - see instructions) 0.

8 Excess distributions carryover from 2010
notappledonine Sorline7 0.

9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 from line 6a ) 0.

10 Analysis of ine 9:
a Excess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014
e Excess from 2015

523581 11-24-15 Form 990-PF (2015)
9
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Form 990-PF (2015) THE GEORGE F. JEWETT FOUNDATION 27-3409281 Page 10

Eart X1V | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundahon, and the ruling 1s effective for 2015, enter the date of the ruling . »
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2015 (b) 2014 (c) 2013 (d) 2012 (e) Total

investment return from Part X for
each year hsted

b 85% of ine 2a . .

¢ Quakfying distributions from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quahfymg distnbutions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mmmum mvestment return
shown mn Part X, line 6 for each year
histed

¢ “Support” alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(b)), or royalties) __

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largestamount of support from
an exempt orgamization

{4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

GEORGE F. JEWETT, JR. (DECEASED)
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here [XI if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. {see instructions) to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should in¢lude:

¢ Any submission deadlines:

d Any restnictions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
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15241102 144130

Form 990-PF (2015) THE GEORGE F. JEWETT FOUNDATION

27-3409281  Page 11

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient it recipient 1s an individual,
show any relattonship to Fo;:ar;datlc;n Purpos¢tar (t))f (%ram or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contnbutor recipient
a Paid during the year
1,120,000,
SEE ATTACHED STATEMENT
Total » 3a 1,120,000
b Approved for future payment
NONE
Total » 3b 0

523611
11-24-15

40017

11

Form 990-PF (2015

2015.04030 THE GEORGE F. JEWETT FOUNDA 400171



Form 990-PF (2015) THE GEORGE F. JEWETT FOUNDATION 27-3409281 Page12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
By S(li:l)ess (b) %‘%u. (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Feesand contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments .
4 Dividends and interest from securities 14 665,722.
5 Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property 531390 4,749.
6 Net rental income or (loss) from personal
property .
7 Other investment income 523000 127,701. 01 15,813.
8 Gain or (loss) from sales of assets other
than inventory ) 18 440,110,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 132,450. 1,121,645. 0.
13 Total. Add hne 12, columns (b), (d), and (e) 13 1,254,095,

(See worksheet in line 13 mstructions to venfy calculations.)

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

\ 4 the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of

523621 11-24-15
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Form 990-PF (2015) THE GEORGE F. JEWETT FOUNDATION 27-3409281 Ppage13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a nonchanitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Rexmbursement arrangements
(5) Loans or loan guarantees .
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees

Yes| No

1a(1)
1a{2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

PAPA [P DR DA DA D[

d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organizatlon (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b _If"Yes," complete the following schedule.

|:| Yes DZI No

(a) Name of organization (b) Type of orgamzation {c) Description of relationship

N/A

A

Igration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Sign and behef, it 1s true, corect, and, D
Here| P Mﬁ,{\ u; 3 |/ +141¢ P prESIDENT

Under penalties of perpury, | declare that | havE ined this retumn, including accompanying schedules and statements, and to the best of my knowledge

May the IRS discuss thus
retum with the preparer
shown below (see nstr J?

Yes D No

Signature of officer o trustee / Date Title
Print/Type preparer's name [/ Prep, ’rer‘s signature \ Date Check [ ] «f [PTIN
self- employed

Paid KIM M. MERTENS W\Wlm’ /-3 16 P01059443
Preparer | fm's name » FIDUCIARY COUNSELLING, INC Frm'sEIN > 41-0445819
Use Only

Frm'saddress p- 30 E. 7TH STREET, SUITE 2000

SAINT PAUL, MN 55101-4930 Phoneno. 651-228-0935

523622
11-24-15
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. : CONTINUATION FOR 99(0-PF, PART IV
THE GEORGE F. JEWETT FQUNDATION 27-3409281 PAGE 1 OF 3

I—pal‘t [\ l Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (bw% racchqauslged (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (M- day,yr.) | (mo., day,yr.)

12 PUBLICILY TRADED SECURITIES

b WASH SALE ADJ

c PUBLICILY TRADED SECURITIES

d WASH SALE ADJ

e BOOK TO TAX ADJ CGD

f THRU CHURCHILIL ESOP P

g DISPOSITION OF CHURCHILL ESOP P

h THRU CHURCHILL EQUITY & ESOP P

1 1231 THRU SPELL CAPITAL P

| THRU SIT OPPORTUNITY BOND FUND P

k THRU SIT OPPORTUNITY BOND FUND P

i THRU CPOF I P

m_THRU CPOF T P

n 1231 THRU CPOF I P

0 1256 THRU CPOF I P

e s sals e oamcmma ™ | (Ot A

a 368,410. 357,724. 10,686.
b 348. 348.
c 1,348,087. 1,407,505. -59,418.
d 16,125. 16 ,125.
e 140,647. 140,647.
f 988. -988.
g 4,158. ~4,158.
h 92,111. 92,111.
1 1,149. 1,149.
] 2,400. 2,400.
K 20,831. 20,831.
I 59. 59.
m 19,777. 19,777.
n 623. 623.
0 15. 15.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

- . X
(i) F.M.V_ as of 12/31/69 (l;: g#uf 5%11%;15 (Ir())vE: g?)is(](;t l(;oal;]S) gans (exc;usts n(z)ftclgss(ma%al?o?:;er col. (k)

a 10,686.
b 348.
¢ -59,418.
d 16,125.
e 140,647.
f -988.
g -4,158.
h 92,111.
! 1,149.
n 2,400.
k 20,831.
| 59.
m 19,771.
n 623.
0 15.
2 Caprtal gain net income or (net caprtal loss) ( {; ﬂg‘;‘;ﬁ'ﬁﬁtﬁ{‘ Ef'(r).lp “E) %2,'{ :IT&Z 7 - 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter *-0-"in Part |, ine 8 3

523591
04-01-15
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THE GEORGE F. JEWETT FOUNDATION

CONTINUATION FOR 990-PF, PART IV
27-3409281 PAGE 2_OF 3

[ Part IV] Capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold, e.g., real estate, (%"_'%Yj%#ﬂéed (ce Date acqured| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.} | (mo., day, yr.)
1a THRU CPOF IT P
b THRU CPOF ITI P
c 1231 THRU CPOF II P
d 1256 THRU CPOF IIT P
¢ THRU CPOF III P
f THRU CPOF IIIX P
g 1231 THRU CPOF III P
h 1256 THRU CPOF III P
1 THRU CPOF IV P
j THRU CPOF IV P
k 1231 THRU CPOF IV P
| 1256 THRU CPOF IV P
m THRU CPOF V P
n THRU CPOF V P
0 1231 THRU CPOF V P
B R Do
a 1,514. 1,514.
b 75,944, 75,944.
¢ 534. 534.
d 1,319. 1,319.
e 1,105. 1,105.
f 51,272. 51,272.
g 3,979. -3,979.
h 1,346. 1,346.
I 1,057. 1,057.
] 13,154. 13,154.
k 56. -56.
I 38. 38.
m 155. 155.
n 700. 700.
0 1. 1.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. {k),
but not less than *-0-")

1,514.

75,944.

534.

1,319.

1,105.

51,272.

-3,979.

1,346.

1,057.

13,154.

-56.

38.

155.

700.

o83 ]l-|xk |-k |=|o jale |o|»

1.

2 Capital gain net income or (net capital loss) - ( If {loss), enter *-0-"n Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, Iine 8, column (c).
if (loss), enter “-0-"in Part |, line 8

If gain, also enter in Part I, line 7

523581
04-01-15
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. ' CONTINUATION FOR 990-PF, PART IV
THE GEORGE F. JEWETT FOUNDATION 27-3409281 PAGE 3 OF 3

[ Part “iCapital Gains and Losses for Tax on Investment Income
(2) List and describe the kind(s) of property sold, e.g., real estate, (bw% ?é:rﬂaus'ged (? Date acquired{ (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. O - Donaton | (MO., day,yr.) | (mo., day, yr.)
12 POTLATCH ROC IN EXCESS OF BASIS P
b CAPITAT, GAINS DIVIDENDS
c
d
e
f
g
h
]
l
k
1
m
n
0
@ Cusssospras | (0Ecogloned | (9 Costor o el
a 6,740. 6,740.
b 486,782. 486,782.
c
d
e
f
9
h
!
1
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
; ; ns (excess of col. (h) gain over col.
(i) F.M.V. as of 12/31/69 (la)st g#u1s ;/’g 132318 (I&E: ?:E)T.S(BT :;Oal-ns) ans c;,m notﬁgss(trza% '-0(-)')e ol
a 6,740.
b 486,782.
c
d
e
f
9
h
!
1
k
1
m
n
0
2 Capital gan net income or (net capital loss) { :; ﬂ?,'s".;)f"g,?tgﬁ‘ E%_'-n ,,}: ?:?,,'1' |',"|],$]Z 7} 2 877,833.
3 Net short-term caprtal gain or (loss) as defined in sechions 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"1n Part 1, line 8 3 N/A

523591
04-01-15
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THE GEORGE F. JEWETT FOUNDATION

27-3409281

'ORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(a)
JESCRIPTION OF PROPERTY

"UBLICILY TRADED SECURITIES

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
368,410. 357,724. 0. 0. 10,686.
(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JASH SALE ADJ
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
348. 348. 0. 0. 0.
(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JUBLICILY TRADED SECURITIES
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,348,087. 1,407,505. 0. 0. -59,418.
21 STATEMENT(S) 1
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THE GEORGE F. JEWETT FOUNDATION

(A)
JESCRIPTION OF PROPERTY

IASH SALE ADJ

27-3409281

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
16,125. 14,065. 0. 0. 2,060.
(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
300K TO TAX ADJ CGD
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
140,647. 140,647. 0. 0. 0.
(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HRU CHURCHILL ESOP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JISPOSITION OF CHURCHILL ESOP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
22 STATEMENT(S) 1
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THE GEORGE F. JEWETT FOUNDATION

27-3409281

(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HRU CHURCHILL EQUITY & ESOP PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
92,111. 92,111. 0. 0. 0.

(Aa) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
231 THRU SPELL CAPITAL PURCHASED

(B) (¢) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,149. 1,149. 0. 0. 0.

(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FHRU SIT OPPORTUNITY BOND FUND PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,400. 2,400. 0. 0. 0.

(Aa) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FHRU SIT OPPORTUNITY BOND FUND PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
20,831. 20,831. 0. 0. 0.
23 STATEMENT(S) 1
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THE GEORGE F. JEWETT FOUNDATION 27-3409281
(n) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
'HRU CPOF I PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
59. 59. 0. 0. 0.
(n) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
'HRU CPOF I PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
19,777. 19,7717. 0. 0. 0.
(n) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
L1231 THRU CPOF I PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
623. 623. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1256 THRU CPOF I PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
15. 15. 0. 0. 0.
24 STATEMENT(S) 1
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THE GEORGE F. JEWETT FOUNDATION

27-3409281

(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
'HRU CPOF IT PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,514. 1,514. 0. 0. 0.

(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JHRU CPOF II PURCHASED

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
75,944. 75,944. 0. 0. 0.

(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
L231 THRU CPOF II PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
534. 534. 0. 0. 0.

(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1256 THRU CPOF II PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,319. 1,319. 0. 0. 0.
25 STATEMENT(S) 1
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THE GEORGE F. JEWETT FOUNDATION

27-3409281

(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
'HRU CPOF III PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,105. 1,105. 0. 0. 0.

(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
'HRU CPOF III PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
51,272. 51,272. 0. 0. 0.

(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
L231 THRU CPOF III PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.

(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
L1256 THRU CPOF IIX PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,346. 1,346. 0. 0. 0.
26 STATEMENT(S) 1
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THE GEORGE F. JEWETT FOUNDATION

27-3409281

(Aa) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HRU CPOF 1V PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,057. 1,057. 0. 0. 0.

(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
'HRU CPOF IV PURCHASED

(B) (¢) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
13,154. 13,154. 0. 0. 0.

(Aa) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
L1231 THRU CPOF IV PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1256 THRU CPOF IV PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
38. 38. 0. 0. 0.
27 STATEMENT(S) 1
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THE GEORGE F. JEWETT FOUNDATION

27-3409281

(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
'HRU CPOF V PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
155. 155. 0. 0. 0.

(Aa) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
'HRU CPOF V PURCHASED

(B) () (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
700. 700. 0. 0. 0.

(Aa) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
L231 THRU CPOF V PURCHASED

(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1. 1. 0. 0. 0.

(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
>0TLATCH ROC IN EXCESS OF BASIS PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,740. 6,740. 0. 0. 0.
SAPITAL GAINS DIVIDENDS FROM PART IV 486,782.
TOTAL TO FORM 990-PF, PART I, LINE 6A 440,110.
28 STATEMENT(S) 1
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THE GEORGE F. JEWETT FOUNDATION

27-3409281

‘ORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (c)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
5OURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
‘IDELITY SERVICES 638,434. 0. 638,434. 497,933.
JONG TERM
JISTRIBUTIONS 486,782. 486 ,782. 0. 0.
3TCGD 27,288. 0. 27,288. 0.
rO PART I, LINE 4 1,152,504. 486,782. 665,722. 497,933.
‘ORM 990-PF RENTAL INCOME STATEMENT 3

ACTIVITY GROSS
(IND AND LOCATION OF PROPERTY NUMBER RENTAIL: INCOME
JEASE SUBLET 1 4,749.
FOTAL TO FORM 990-PF, PART I, LINE 5A 4,749.
"ORM 990-PF OTHER INCOME STATEMENT 4
(7) (B) (C)
REVENUE NET INVEST- ADJUSTED
JESCRIPTION PER BOOKS MENT INCOME NET INCOME
JHURCHILL ESOP 41-1807339 0. 0.
[NTEREST 0. 2.
JHURCHILL EQUITY & ESOP 41-1963960 0. 0.
[(NTEREST 0. 685.
SPOF 45-0463589 0. 0.
JRDINARY INCOME 0. 707.
JTHER NET RENTAL 0. -17.
[NTEREST 0. 260.
JIVIDENDS 0. 1,028.
ROYALTIES 0. 1.
JTHER PORTFOLIO INCOME 0. -1,962.
ANCELLATION OF DEBT 0. 92.
JTHER INCOME 0. 543.
JESS: UBTI 0. ~1,185.
JPOF ITI 20-2825162 0. 0.
DJRDINARY INCOME 0. 8,037.
RENTAL REAL ESTATE INCOME 0. -52.
JTHER RENTAL INCOME 0. 1,690.
29 STATEMENT(S) 2, 3, 4
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THE GEORGE F. JEWETT FOUNDATION

NTEREST

' IVIDENDS

‘OYALTIES

'THER PORTFOLIO INCOME
‘ANCELLATION OF DEBT
ITHER INCOME

ESS: UBTI

‘POF IITI 26-2251284
JRDINARY INCOME

.ENTAL REAL ESTATE INCOME
ITHER RENTAL INCOME
NTEREST

JIVIDENDS

‘OYALTIES

JTHER PORTFOLIO INCOME
ANCELLATION OF DEBT
JTHER INCOME

:ESS: UBTI

'POF IV 45-2978316
JRDINARY INCOME

‘ENTAL REAL ESTATE INCOME
NTEREST

JIVIDENDS

{OYALTIES

JTHER PORTFOLIO INCOME
ANCELLATION OF DEBT
JTHER INCOME

JESS: UBTI

3IT OPPORTUNITY FUND 41-1966452
:NTEREST

JIVIDENDS

’PELL CAPITAL MEZZANINE PARTNERS
’)BIC 37-1661465

JRDINARY INCOME

INTEREST

JIVIDENDS

JESS: UBTI

>ARTNERSHIP INCOME
‘EDERAL UBTI REFUND
"EDERAL EXCISE TAX REFUND
1ISCELLANEOUS

[NTEREST ON SECURITY DEPOSIT
CPOF V 46-5036194
JRDINARY INCOME

[INTEREST

ROYALTIES

JTHER PORTFOLIO INCOME
JTHER INCOME

sESS: UBTI

FOTAL TO FORM 990-PF, PART I, LINE 11

15241102 144130 40017

27-3409281

0. 5,468.
0. 9,812.
0. 8.
0. -746.
0. -9.
0. 4,882.
0. -12,238.
0. 0.
0. 143.
0. -345.
0. 566.
0. 5,471.
0. 8,938.
0. 409.
0. -25,680.
0. 13.
0. 1,520.
0. -1,568.
0. 0.
0. -1,393.
0. 16.
0. 2,328.
0. 2,879.
0. 1.
0. -11,661.
0. 11.
0. 356.
0. 1,668.
0. 0.
0. 1,697.
0. 95,251.
0. 0.
0. -32,302.
0. 257,274.
0. 1,201.
0. 31,155.
127,701. 0.
2,152. 0.
13,232. 0.
377. 0.
52. 52.
0. 0.
0. -236.
0. 207.
0. 1.
0. -1,688.
0. -233.
0. 770.
143,514. 353,827.

30
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THE GEORGE F. JEWETT FOUNDATION 27-3409281

"ORM 990-~PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
sEGAL FEE 907. 0. 907.
0 FM 990-PF, PG 1, LN 16A 907. 0. 907.
"ORM 990-PF ACCOUNTING FEES STATEMENT 6
(7) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
\CCOUNTING & TAX SERVICE 92,900. 11,237. 80,164.
(O FORM 990-PF, PG 1, LN 16B 92,900. 11,237. 80,164.
TORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ZONSULTANT FEE 65,373. 0. 65,373.
ro FORM 990-PF, PG 1, LN 16C 65,373. 0. 65,373.
TORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE 71,049. 0. 0.
FEDERAL UBTI 3,352. 0. 0.
STATE UBTI 2,500. 0. 0.
CPOF 45-0463589 FTC 0. 18. 0.
CPOF II 20-2825162 FTC 0. 132. 0.
CPOF III 26-2251284 FTC 0. 376. 0.
CPOF IV 45-2978316 FTC 0. 114. 0.
31 STATEMENT(S) 5, 6, 7, 8
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THE GEORGE F. JEWETT FOUNDATION 27-3409281

"OREIGN TAX 0. 25,880. 0.
0 FORM 990-PF, PG 1, LN 18 76,901. 26,520. 0.
"ORM 990-PF OTHER EXPENSES STATEMENT 9
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
*ILING FEES 160. 0. 160.
YFFICE EXPENSES 52. 0. 52.
HURCHILL ESOP 41-1807339 0. 0. 0.
>ORTFOLIO DEDUCTIONS 0. 565. 0.
HURCHILL EQUITY & ESOP
11-1963960 0. 0. 0.
SORTFOLIO DEDUCTIONS 0. 323. 0.
JPOF 45-0463589 0. 50,969. 0.
JECTION 59(E)(2) 0. 57. 0.
JORTFOLIO DEDUCTIONS 0. 3,463. 0.
YTHER DEDUCTIONS 0. 46. 0.
'POF II 20-2825162 0. 0. 0.
JECTION 179 0. 9. 0.
ROYALTY 0. 6. 0.
JECTION 59(E)(2) 0. 537. 0.
>ORTFOLIO DEDUCTIONS 0. 14,408. 0.
YTHER PORTFOLIO DEDUCTIONS 0. 28. 0.
POF III 26-2251284 0. 0. 0.
3EC. 179 0. 6. 0.
RQOYALTY 0. 324. 0.
SECTION 59(E)(2) 0. 1,299. 0.
0RTFOLIO DEDUCTIONS 0. 17,382. 0.
YTHER PORTFOLIO DEDUCTIONS 0. 37. 0.
JTHER DEDUCTIONS 0. 208. 0.
JPOF IV 45-2978316 0. 0. 0.
RQYALTY 0. 1. 0.
SECTION 59(E)(2) 0. 539. 0.
>0RTFOLIO DEDUCTIONS 0. 18,781. 0.
JTHER PORTFOLIO DEDUCTIONS 0. 5. 0.
YTHER DEDUCTIONS 0. 423. 0.
3IT OPPORTUNITY BOND FUND
11-1966452 0. 0. 0.
0RTFOLIO DEDUCTIONS 0. 8,051. 0.
SPELL CAPITAL MEZZANINE
371661465 0. 0. 0.
>0RTFOLIO DEDUCTIONS 0. 27,264. 0.
JPOF V 46-5036194 0. 0. 0.
ROYALTY 0. 6. 0.
SECTION 59(E)(2) 0. 787. 0.
>0RTFOLIO DEDUCTIONS 0. 5,785. 0.
JTHER DEDUCTIONS 0. 39. 0.
ro FORM 990-PF, PG 1, LN 23 212. 151,348. 212.
32 STATEMENT(S) 8, 9
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THE GEORGE F. JEWETT FOUNDATION

27-3409281

"ORM 990-PF CORPORATE STOCK STATEMENT 10
FATR MARKET

JESCRIPTION BOOK VALUE VALUE

"IDELITY CLEARING 7.753. 7,753.
"IDELITY GOVT CASH RESERVE 698,667. 698,667.
OTLATCH CORP NEW COM 0. 927,703.
VEYERHAEUSER CO 759,892. 2,437,584.
JAKMARK SELECT FD 558,837. 814,832.
SELECTED AMERICAN SHARES CL D 894,588. 817,751.
TANGUARD PRIMECAP CORE FD 492,591. 819,889.
LEARWATER SMALL COMPANIES FUND 1,749,751. 1,921,839.
\MERICAN EUROPACIFIC GROWTH FUND CLASS F2 602,469. 894,356.
JODGE & COX INTL STOCK FUND 837,255. 854,002.
IORGAN STANLEY INST INTL EQUITY 0. 0.
"TEMPLETON INST FOREIGN SM COS 572,731. 915,053.
JARAMETRIC TAX MANAGED EMERGING MKTS INSTL 1,203,719. 1,091,385.
fOUCHSTONE EMERGING MARKETS FUND CL 1 1,240,194. 920,467.
fORGAN STANLEY PREMIUM PARTNERS FUND CAYMAN SPV 20,480. 88,206.
>ITMCO ALL ASSET INST CLASS 772,135. 675,388.
THIRD AVENUE FOCUSED CREDIT INSTL 846,876. 442,981.
VILLIAM BLAIR MACRO ALLOCATION FD 746 ,435. 683,790.
CHIRD AVENUE REAL ESTATE 952,343. 1,224,439.
ROUNDING -3. 1.
FOTAL TO FORM 990-PF, PART II, LINE 10B 12,956,713. 16,236,086.

*ORM 990-PF CORPORATE BONDS

STATEMENT 11

JESCRIPTION

JOUBLELINE TOTAL RETURN BOND FD CL 1

4O0OMIS SAYLES BOND INSTL

?IMCO EMERGING MARKETS BOND FD

FTEMPLETON GLOBAL TOTAL RETURN FD ADVISOR CL

[OTAL TO FORM 990-PF, PART II, LINE 10C

33
15241102 144130 40017

FATIR MARKET

BOOK VALUE VALUE
929,665. 906,204.
894,497. 880,964.

1,010,015. 878,203.
959,788. 880,552.
3,793,965. 3,545,923.
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THE GEORGE F. JEWETT FOUNDATION

27-3409281

"ORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FATR MARKET
JESCRIPTION METHOD BOOK VALUE VALUE
3IT OPPORTUNITY BOND FUND LLC COST 1,749,106. 1,803,120.
HURCHILL EQUITY & ESOP CAP B cosT 155,737. 39,147.
HURCHILL ESOP CAPITAL PARTNERS cosT 38,034. 0.
LEARWATER PRIVATE OPPORTUNITY FUND cosT
56,689. 120,021.
LEARWATER PRIVATE OPPORTUNITY FUND cosT
I 223,954. 694,543.
LEARWATER PRIVATE OPPORTUNITY FUND COST
I 526,953. 868,306.
LEARWATER PRIVATE OPPORTUNITY FUND cosT
v 372,000. 458, 281.
LEARWATER PRIVATE OPPORTUNITY FUND COST
7 100,000. 93,515.
SPELL CAPITAL MEZZANINE PARTNERS COST
3BIC LP 780,000. 915,013.
FOTAL TO FORM 990-PF, PART II, LINE 13 4,002,473. 4,991,946.
34 STATEMENT(S) 12
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THE GEORGE F. JEWETT FOUNDATION 27-3409281

‘ORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
| TITLE AND COMPEN- BEN PLAN EXPENSE
' JAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JEORGE F JEWETT III PRESIDENT/DIRECTOR
30 E 7TH STREET, SUITE 2000 3.00 0. 0. 0.
JT. PAUL, MN 55101
| 3ETSY JEWETT SECRETARY/CFO/DIRECTOR
30 E 7TH STREET, SUITE 2000 3.00 0. 0. 0.
3T. PAUL, MN 55101
ICHARD T GILL DIRECTOR
30 E 7TH STREET, SUITE 2000 3.00 0. 0. 0.
3T. PAUL, MN 55101
3RENDA C JEWETT DIRECTOR
30 E 7TH STREET, SUITE 2000 3.00 0. 0. 0.
' 3T. PAUL, MN 55101
\
JUCILLE M JEWETT DIRECTOR
- 30 E 7TH STREET, SUITE 2000 3.00 0. 0. 0.
. 3T. PAUL, MN 55101
JEORGE F. JEWETT, JR. (DECEASED) FORMER MANAGER
30 E 7TH STREET, SUITE 2000 0.00 0. 0. 0.
3T. PAUL, MN 55101
' FOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
35 STATEMENT(S) 13
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