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Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
» information about Form 990-PF and its separate instructions is at WwWw.Irs.gov/form930pf.

OMB No 1545-0052

2015

[FOpEn 1o PUBTIE TSpeeuen

For calendar year 2015 or tax year beginning

, and ending

Name of foundation

ELLIOTT AND MARLYS BADZIN FAMILY
FOUNDATION C/0O MARSHALL LEHMAN

A Employer identification number

27-1454722

Number and street (or P O box number if mail 1s not delivered to street address)

1380 CORPORATE CENTER CURVE

200

Room/suite

B Telephone number

651-405-7612

City or town, state or province, country, and ZIP or foreign postal code

EAGAN, MN

55121

Ci exemption application 1s pending, check here >u

G Check all that apply:

l'_l Inital return

Final return
E] Address change

1 Initial return of a former public charity
lj Amended return
|:] Name change

»[ ]
]

D 1. Foreign organizations, check here

2. Foreign organizations meseting the 85% test,
check hers and attach computation

0

r
!

SCAMYED JUN 0120

H Check type of organization;

D Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation

[ X section 501(c)(3) exempt private foundation

I Fair market value of all assets at end of year

(from Part I, col (c), line 16)

815,371.

X cash

J Accounting method:

(1 other (specify)

Accrual

(Part I, column (d) must be on cash basis.)

E If private foundation status was termmated
under section 507(b)(1)(A), check here PD

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

»$
[Pad1|

Analysis of Revenue and Expenses
(The total of amounts in columns (b), (c), and {d) may not

{a) Revenue and
expenses per books

(b) Net investment
Income

necessanly equal the amounts in column (a) )

(d) Disbursements
for charitable purposes
(cash basis only)

(c) Adjusted net
income

Contributions, gifts, grants, etc., receved

Check > 1f the foundation 15 not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)
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18,887. 18,887.

STATEMENT: 2

ey L

63 Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all
assets on line 6a

733,178.

Bl

. <§£~°
51,970.

fh gam iy %

— GTATEMENT, 1
ph i

3w

7 Capttal gan net income {from Part IV, line 2)

E4

Revenue

Gross sales less rejur
Y vy,

8 Net short-term gapital gaRECEIVED
9 income modifications ——————— |

75,722.]+ -

EY
%

E:S
P Y PV R
v o

I
e L
Py

nae ] -

14 e

)

EE e
#
R

5o Bowew e §

e

R I

wle #)e =¥

PR E

S
102 and allowances j‘
—

b Less Costof good:

MA A L)

P P Rt I B

R Pl ] Ed P
s P U KAt P

e X K
o ) e af

i e | | e 0

P Y P B

i oot
Bl L

R By

¢ Gross profit or (lpss)
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12 Total. Add lines 1through 11

70,857,
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13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses STMT 5
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

STMT 3

STMT 4

Operating and Administrative Expenses

0.

11,745. 11,745.

2,737. 525.

25.

25.

49,680.

49,705.

27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

N/A .

1
11-24-15

17320504 766681 11090.651

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015)
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. ELLIOTT AND MARLYS BADZIN FAMILY
Form 990-PF (2015) FOUNDATION C/0O MARSHALL LEHMAN

X Attached les and amounts In the descnp Beginning of year
Part Ii Balance Sheets column should be for end-of-year amounts only

(a) Book Value
1 Cash - non-interest-bearing 53,453,
2 Savings and temporary cash investments
3 Accounts receivable P>
Less: allowance for doubtful accounts P>
4 Pledges recevable P>
Less: allowance for doubtful accounts P>
5 Grants recevable
6 Recevables due from officers, directors, trustees, and other
disqualified persons
7 Othernotes and loans recewvable >
Less: allowance for doubtful accounts P>
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 n -fand, buildings, and equipment basis >
>

27-1454722

End of year

{c) Fair Market Value
52,757.

Page 2

(b) Book Value
52,757.

ot AU | Y

e % 1 ahAs SRS 3 I THR L

ke
e
S
?Z%“;”A
#lad
et
£l
i

Assets

g B

Less accumulated deprecabon
12 Investments - mortgage loans

13 Investments - other
14 Land, buildings, and equipment: basis P>
Less accumulated depreciaton »
15 Other assets (describe » INVESTMENT ACCOUNTS)
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, tem [)
17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

g;*gv . 5 5 ]
. 3 W e

747,737.

g
P

: B
i

716,627.

770,080. 800,494.

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Qther habilihies (describe p )

o gt

Liabilities

b

P

23 Total liabilities (add lines 17 through 22)
Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

o
.
e
n

» [ |

P

> [X]

0.
0.

0.

Net Assets or Fund Balances

30

31

Total net assets or fund balances

Total liabilities and net assets/fund balances

770,080.

800,494.

770,080.

800,494.

770,080,

800,494.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part i, line 27a

Other increases not included in line 2 (itemize) » MEDTRONIC BASIS ADJUSTMENT
Add hines 1, 2,and 3

Decreases not included in hine 2 (temize) P
Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), fine 30

770,080.
6,662.
23,752.
800,494.

0.
800,494.
Form 990-PF (2015)
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523511
11-24-15

2

17320504 766681 11090.651 2015.03040 ELLIOTT AND MARLYS BADZIN F 11090_sS1




3 Al

ELLIOTT AND MARLYS BADZIN FAMILY

Form 990-PF (2015) FOUNDATION C/0 MARSHALL LEHMAN 27-1454722 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, "’Za'*.".%'{,?ccﬁa”s'éed {c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(e) Gross sales price {f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 733,178. 657,456. 75,722,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Col. (h) gain minus
. . (k), but not less than -0-) or
] (j) Adjusted basis {k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (y), if any Losses (from col. (h))
a
b
4
d
e 75,722,
If gain, also enter in Part |, line 7
2 Caprtal gain net Income or (net caprtal loss) If (loss), enter -0- in Part 1, line 7 2 75,722.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c).
If (loss), enter -0- n Part |, line 8 3 N/A
PartV:] Qualitication Under Section 4940(e) tor Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [X1 No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r?gd years (b) () Dlstnbtgg()m ratio
Calendar year (or tax year beginning n) Ad)usted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by cal. (c))
2014 24,525, 817,940. .029984
2013 24,325, 757,533. .032111
2012 1,408,047. 843,0098. 1.670087
2011 21,334, 1,068,333, .019969
2010 4,971. 360,791. .013778
2 Total of line 1, column (d) 2 1.765929
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .353186
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 859,271.
5 Multiply ine 4 by e 3 5 303,482.
6 Enter 1% of net investment income (1% of Part I, ing 27b) 6 823.
7 Addlines 5and 6 7 304,305.
8 Enter qualfying distributions from Part XII, line 4 8 49,705,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

523521 11-24-15
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Form 990-PF (2015)
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. ELLIOTT AND MARLYS BADZIN FAMILY
Form 990-PF (2015) FOUNDATION C/0 MARSHALL LEHMAN 27-1454722 Page 4
[Part VI] Excise Tax Based on Investment Income {Section 4340(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P _1 and enter "N/ on line 1. AR
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions) __i : “ T
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (] and enter 1% 1 1,647.
of Part |, line 27b R - g
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, hine 12, col. (b). s - w¥
Tax under sectton 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2
Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments: - oo
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 1,120. , i
b Exempt foreign organizations - tax withheld at source 6b ’
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c ;
d Backup withholding erroneously withheld 6d po "
7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed »
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid >
11 Enter the amount of ine 10 to be: Credited to 2016 estimated tax P> I Refunded P>
[Part VIIFA Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the defimition)? 1b
If the answer i1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials published or - A
distnbuted by the foundation in connection with the activities S
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: .
(1) On the foundation. B> $ 0. (2) On foundation managers. > $ 0. 4%
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation ¢ %
managers. > $ 0. N
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 T X
If “Yes," attach a detailed description of the activities o frey
3 Has the foundation made any changes, not previously reported to the IRS, 1n its governing instrument, articles of incorporation, or a0
bylaws, or other similar instruments? /f "Yes, ® attach a conformed copy of the changes 3 )
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language 1n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law ' -
remain in the governing instrument? _Sm o
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part Il, col (c), and Part XV 7

D W N
m&wn{
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baf [l bt

i e
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-

baf >4,

8a Enter the states to which the foundation reports or with which it i1s registered (see instructions) P>
MN

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) L

of each state as required by General Instruction G? If °No, " attach explanation 8 | X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar I f’“

year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i “ves,” attach a schedule isting their names and addresses 10 X

Form 990-PF (2015)

"
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3

523531
11-24-15
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ELLIOTT AND MARLYS BADZIN FAMILY

Page §

Form 990-PF (2015 FOUNDATION C/0 MARSHALL LEHMAN 27-1454722
| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > N/A

11

Yes| No

X

12

13

X

14 Thebooksaremcareof p ELLIOTT BADZIN

Telephone no.p651-405-7612

Locatedat 1380 CORPORATE CENTER CURVE, SUITE 200, EAGAN, MN 2z« p55121

15 Section 4947(a)(1) nonexempt charttable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest receved or accrued during the year »| 15|

»L
N/A

16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINRCEN Form 114, If "Yes," enter the name of the
foreign country P

16

Yes| No

X

ma A

[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes |X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? T Yes [X] o
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes [X] No
(5) Transfer any income or assets to a disqualified person (or make any of either avatlable
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If termnating within 90 days.) E] Yes @ No
b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2015, did the foundation have any undistnibuted income (lines 6d and 6e, Part XlIl) for tax year(s) beginning
before 20157 [ vYes No
If"Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any bustness enterpnise at any time
during the year? [ ves [X] No
b If "Yes," did it have excess business holdings in 2015 as a result of {1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20152

No
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Form 990-PF (2015)

523541
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ELLIOTT AND MARLYS BADZIN FAMILY

Form 990-PF (2015) FOUNDATION C/O MARSHALL LEHMAN 27-1454722  Pages
Part:VIil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
58 During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes |X] No
(2) Influence the outcome of any specrfic public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? [ ves [X] No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? E] Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see nstructions) [T ves (X1 No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [ ves [X1 No
b If any answer I1s "Yes" to 5a(1)~(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > |:| :
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintained Los
expenditure responsibility for the grant? N/A C_Jves [_JNo v
If "Yes," attach the statement required by Regulations section 53 4945-5(d) i é i\
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on w 5300
a personal benefit contract? (1 vYes No jﬁ o 1
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 RELE
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes |X| No = % % i
b If "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b
[PartVIIT T Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
T g et () i | st | (o) Expence
(o) Name and address ours peryicek devoted | (fnotpald, | oifarin | acepunl oher
ELLIOTT BADZIN CFO/ TREASURER
1380 CORPORATE CENTER CURVE, SUITE 20
EAGAN, MN 55121 1.00 0. 0. 0.
MARLYS BADZIN CEO/ PRESIDEN[T
1380 CORPORATE CENTER CURVE, SUITE 20
EAGAN, MN 55121 1.00 0. 0. 0.
FARLEY KAUFMANN DIRECTOR
2501 WAYZATA BLVD
MINNEAPOLIS, MN 55405 1.00 0. 0. 0.
RICHARD KELBER DIRECTOR
4800 WELLS FARGO CENTER, 90 S 7TH ST
MINNEAPOLIS, MN 55402 1.00 _0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | employee benefitplans | - account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 » ] 0

523551
11-24-15
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ELLIOTT AND MARLYS BADZIN FAMILY

Form990-l=;F(2015) FOUNDATION C/O MARSHALL LEHMAN

27-1454722  Ppage7

| Eart glll | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add hnes 1 through 3

0.

523561
11-24-15

7

Form 990-PF (2015)
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. ELLIOTT AND MARLYS BADZIN FAMILY
Form 990-PF (2015) FOUNDATION C/0 MARSHALL LEHMAN 27-1454722  Page8
]Rm1X§|

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: ¥

a Average monthly fair market value of securities 1a 825,539.

b Average of monthly cash balances 1b 46,817.

¢ Far market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 872,356.

e Reduction claimed for blockage or other factors reported on lines 1a and 5%

1c (attach detailed explanation) [ 1e | 0.4

2  Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 872, 356.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 13,085.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 859,271.
6 Minimum investment return. Enter 5% of line 5 6 42,964,

I Part' Xl I Distributable Amount (see instructions) (Section 4942())(3) and ()(5) private operating foundations and certain
foreign organizations check here p» |:] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 42,964,
2a Tax on investment income for 2015 from Part VI, Iine 5 2a 1,647.]«

b Income tax for 2015. (This does not include the tax from Part V.) 2b )

¢ Add lines 2a and 2b 2c 1,647.
3 Distnbutable amount before adjustments. Subtract Iine 2¢ from hne 1 3 41 , 317,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 41,317.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 41,317.

@-l”-l-l Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 49,705.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: .

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4 4 49,705.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 49,705.

Note. The amount on line 6 will be used in Part V, column (b), n subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2015)

523571
11-24-15
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Form 990-PF (2015)

ELLIOTT AND MARLYS BADZIN FAMILY
FOUNDATION C/O MARSHALL LEHMAN

27-1454722

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part X,

ne 7

2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2015:

aFrom 2010
bFrom 2011
¢ From 2012
dFrom 2013
eFrom 2014

t Total of lines 3a through e
4 Qualfying distributions for 2015 from

Part XII, ne 4: > $

(a)

Corpus

b)
Years prior to 2014

(d)
2015

v

41,317.

s

1,292,494.

49,705.

antr
A e g

aApplied to 2014, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
dApplied to 2015 distributable amount
eRemaining amount distributed out of corpus
5 Excess distnibutions carryover applied to 2015
(If an amount appears in column (d), the same amount

must be shown in column (a} )

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractline 5
b Prior years' undistributed income. Subtract

hine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2014, Subtract line
4a from line 2a. Taxable amount - see nstr.

f Undistributed income for 2015. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2016
Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Elechon
may be required - see instructions)
Excess distributions carryover from 2010
not applied on hine 5 or ine 7
Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

10 Analysss of ine 9;
aExcess from 2011
b Excess from 2012
¢ Excess from 2013
dExcess from 2014
e Excess from 2015
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’ L]

ELLIOTT AND MARLYS BADZIN FAMILY

Form 990-PF (2015) FOUNDATION C/0 MARSHALL LEHMAN 27-1454722  Page 10
rﬁErTXIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation s a private operating foundation described in section ] 4942())(3) or [ 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2015 (b)2014 {c)2013 (d)2012 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year hsted

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract Iine 2d from line 2c
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, ine 6 for each year
lsted

¢ "Support" alternative test - enter;
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(ui)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
| Part XV: | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(@

~—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 6
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete rtems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadiines:

d Any restrichons or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
10
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. ELLIOTT AND MARLYS BADZIN FAMILY
Form 990-PF (2015) FOUNDATION C/0 MARSHALL LEHMAN 27-1454722  Page 11

fPart XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual, .
show any relationship to Fotlal}dail(}n Purpose %f grant or Amount
me and address (h any foundation manager status 0 contribution u
Name and ad (home or business) or substantal contributor recipient
a Paid duning the year
AMERICAN ENTERPRISE INSTITUTE PUBLIC CHARITY CHARITABLE
1150 17TH STREET NW
WASHINGTON, DC 20036 5,000,
BETH EL SYNAGOGUE PUBLIC CHARITY CHARITABLE
5224 W, 26TH STREET
ST. LOUIS PARK, MN 55416 5,000,
CANINE COMPANIONS FOR INDEPENDENCE PUBLIC CHARITY [CHARITABLE
PO BOX 446
SANTA ROSA, CA 95402-0446 1,000,
DAVID HOROWITZ FREEDOM CENTER PUBLIC CHARITY CHARITABLE
PO BOX 55089
SHERMAN OAKS, CA 91499-1964 2,500,
FRIENDS OF THE ISRAEL DISABLED PUBLIC CHARITY [CHARITABLE
VETERANS
1133 BROADWAY STE 232
NEW YORK, NY 10010 12,500,
Total SEE CONTINUATION SHEET(S) > 3a 49,680,
b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2015)
523611
11-24-15
11
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. ELLIOTT AND MARLYS BADZIN FAMILY
Form 990-PF (2015) FOUNDATION C/0 MARSHALL LEHMAN 27-1454722 page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income ;E;cluded by section 512, 513, or 514 (e)
Bus%)ess (b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments
4 Dividends and interest from securities 14 18,887.
5 Net rental ncome or (loss) from real estate: 3 i sl gt E g2 35 j

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 51,970.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 12 0. 70,857. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 70,857.
(See worksheet in line 13 instructions to verify caiculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
523621 11-24-15 Form 990-PF (2015)
12
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. ELLIOTT AND MARLYS BADZIN FAMILY
Form 990-PF (2015) FOUNDATION C/0 MARSHALL LEHMAN

27-1454722  page13

[Part xy||<| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of ; Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? ‘ 4 5 o

a Transfers from the reporting foundation to a noncharitable exempt organization of: Wi .
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: e
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and sharing amangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes |X] No

b If “Yes,” complete the following schedule.

(a) Name of organization (b) Type of orgamzation (c) Description of relationship

N/A

/-

/[ A

i

VAV A AN

Under fenalwés of jury, | dgclhre pfat | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
slgn and by ue, correct, mplete Declaration of preparer (other than taxpayer) 1s based on gl information of which preparer has any knowledge
-
Here W 5/, % P cro

ISCUSS ThiS
return with the preparer
shown below (see instr )?

[(X] Yes D No

S Pf officer or trustee Date Title

self- employed

NeLHt/Type preparer's name P paregs signgture (P Date Check [ ] T JPTIN
Paid FARLEY S. KAUFMANN |[FARLEY S. £UFMAN 05/04/16 P00058796

Preparer [frm'sname » LURIE, LLP Frm'sEIN > 41-0721734
Use Only
Frm'saddress » 2501 WAYZATA BOULEVARD
MINNEAPOLIS, MN 55405 Phoneno. (612)377-4404
Form 990-PF (2015)

523622

11-24-15
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+ ELLFOTT AND MARLYS BADZIN FAMILY
FOUNDATION C/O MARSHALL LEHMAN

CONTINUATION FOR 990-PF, PART IV

27-1454722

PAGE

1 OF 1

[ Part IV | Capital Gains and Losses for Tax on Investment Income

(a)List and describe the kind(s) of property sold, e.g., real estate, (b?,HOV‘l’] ?ccqaus'ged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) [ (mo., day, yr.)

12 GENWORTH #907 - SEE ATTACHED P 12/31/15
b GENWORTH #907 - SEE ATTACHED P 12/31/15
¢ GENWORTH #908 - SEE ATTACHED P 12/31/15
d GENWORTH #908 - SEE ATTACHED P 12/31/15
e US BANK - SEE ATTACHED P 12/31/15
f US BANK - SEE ATTACHED P 12/31/15
g US BANK - SEE ATTACHED P 12/31/15
h 400SH MEDTRONIC P 01/27/15
i CAPITAL GAINS DIVIDENDS

J

k

|

m

n

0

o | OS] @t e S

a 71,508. 71,473, 35,
b 39,710. 35,966. 3,744.
c 89,840. 89,926. ~-86.
d 63,698. 56,833. 6,865,
e 64,054. 70,564. -6,510.
f 28,827. 23,697. 5,130.
g 337,013. 294,357. 42,656.
h 30,780. 14,640. 16,140.
| 7,748. 7,748.
J

k

|

m

n

0

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(i) F.MLV. s of 12/31/69 O o atree o 2%73(3f .cf(::n(y' ) e n(g:ﬁgls's(magna-'fo(.’-?;er col. (k)

a 35.
b 3,744.
c -86.
d 6,865,
e -6,510.
f 5,130,
g 42,656.
h 16,140.
| 7,748.
|

k

|

m

n

0

2 Capital gain net income or (net capital loss) :; 8‘(’,';‘8’)?'2&3}‘3?6_'5‘,5%2,'{ ||,IT,?]Z7 75,722,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-" in Part |, ine 8

N/A

523591
04-01-15

17320504 766681 11090.651
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. ' ELLIOTT AND MARLYS BADZIN FAMILY
FOUNDATION C/0O MARSHALL LEHMAN 27-1454722

ﬁart%)(\ﬂ Supplementary Information

3+ Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or
any foundation manager status of contribution Amount

or substantal contributor recipient

Name and address (home or business)

K9S FOR WARRIORS PUBLIC CHARITY [CHARITABLE
114 CAMP K9 ROAD
PONTE VEDRA, FL 32081 3,500,

L‘'CHAIM CENTER PUBLIC CHARITY [CHARITABLE
896 FOUNTAIN VIEW DRIVE
DEERFIELD, IL 60015 3,000,

LUNDSTRUM CENTER FOR THE PERFORMING PUBLIC CHARITY [CHARITABLE
ARTS

1617 N 2ND ST
MINNEAPOLIS, MN 55411 500,

MAZON: A JEWISH RESPONSE TO HUNGER PUBLIC CHARITY CHARITABLE
PO BOX 96119
WASHINGTON, DC 20090 4,000,

PRAGER UNIVERSITY FOUNDATION PUBLIC CHARITY [CHARITABLE
2325 DULLES CORNER BLVD SUITE 670
HERNDON, CA 20171 2,500,

SABES JCC PUBLIC CHARITY CHARITABLE

5225 BARRY ST W
MINNEAPOLIS, MN 55416 1,180,

SAGER SOLOMON SCHECTER DAY SCHOOL PUBLIC CHARITY CHARITABLE
3210 DUNDEE RD
NORTHBROOK, IL 60062 5,000,

UNITED STATES HOLOCAUST MEMORIAL PUBLIC CHARITY CHARITABLE
MUSEUM

100 RAOUL WALLENBERG PL SW
WASHINGTON, DC 20024 2,000,

UNIVERSITY OF MINNESOTA FOUNDATION PUBLIC CHARITY CHARITABLE
2450 RIVERSIDE AVE #6
MINNEAPOLIS, MN 55454 2,000,

Total from continuation sheets 23,680,

523631
04-01-15
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eweo"hManuger Walcome Steven Johnson

Client List > Accounts > Gain/Loss > Realized Gain/Loss EXPAND TO READ ABOUT THIS PAGE
Elliott and Marlys Badzin Fa... $186,660.68 e s ¢ sperman@fmpeo com
Exchange Traded Funds, 1694907 Phone Number: 651-405-7614
Account Numaber Account Status Approach Investment Stratagy
1694907 Funded Core Markets SSGA, Globa! Sector Ratation, Profile 6, Maximum Growth
Actvity Haoldngs Performance Gar/loss (ovesimentHistery  Account Information  Fees  Qo-Demand Repod
Realized Gain/Loss Unrealized Gan/loss Font Download
Accounting Method First In, First Out __Lastupdated 4/26/2016
1( Filter By Date from 03/01/2015 to 12/31/2015 f Restore Dcfnull—,
T *‘ 01/0172015-12:3 172018 1 . T T T | -

E 18 Short Term Garnvloss ~ o

g Pasition Symbal Shares  Purchase Date Sale Date Cost Basis Proceeds Gann/Lcs—
Consumer Discretionary SPOR XLy 25 /372014 - 5/12/2t  1/13/2015 - 12/9/2015 $1,890 56 $2,004 52 $113 96
Financial Select Sector SPDR XLF 2014 9/10/2014 - 8/11/. 2/10/2015 - 11/10/2015 $49,350 45 $48,006 97 ($1,343 52)
Health Care Select Sector SPDR XLV 34  6/10/2014 171372015 - 6/9/2015 $2,035 25 $2,456 18 $420 93
Industnal Select Sector SPOR xu 379 10/5/2014 - 10/9/. 2/10/2015 - 11/10/2015 $20,152,727 $20,601 24 $443 47
Matenals Sedect Sector SPDR X8 16 8/13/2014 1/13/2015 - 8/11/2015 $793 63 $776 90 ($16 73)
MidCap SPDRS MDY 1 2372014 1/13/2015 $230 76 $261 16 $3040
SPDR Barclays Cap Long Term Corp Bd LwC 24 9/10/2015 11/10/2015 $921 02 $906 33 {$14 69)
SPDR Barclays Hgh Yield Bond INK 101 3/10/2015 - 9/10/. 7/10/2015 - 10/9/2015 $3,850 84 $3,764 66 ($86 18)
SPDR Barclays Long Term Treasury TLO 13 9/10/2015 11/10/2015 - 12/9/2015 $09 41 $898.05 ($11356) ‘
SPDR Dow Jones REIT RWR 66  8/13/2014 - 7/10/. 1f13/2015 - 8/11/2015 $5,890 98 $5,950 68 49570 g
SPCR Russell 2000 TWOK 7 2{3/2014 - 11/11f 1/13/2015 - 9/10/2015 $476 24 $480 85 $461 |
SPDR S&P World Ex-US GWL 10 2/3/2014 1/13/2015 $274 08 $264 35 ($973) ¢
Technology Select Sector SPDR XLK 20 2/3/2014 - BA3/A 1/13/2015 - 8/11/2015 $768 32 $837 86 $69 54
Utllities Salect Sector SPDR Xw 6  2/3/2014 - 3/10/2c 1/13/2015 - 10/9/2015 $253 46 $268 43 $14 97
wisdomTree Japan Hedged Equity DXx1 44 1/1372015 2/10/2015 - 11/10/2015 $2,12359 $2,321 88 $198.29

Total $89,926 40 $89,840 06 ($86.34)

12 tong Term GawvLoss

Posibon Symbal Shares  Purchase Date Sale Date Cost Basls Proceeds Gainfloss
Consumer Discregonary SPDR XLy 67  2/3/2014 - 9/10/2t 2/10/2015 - 11/10 $4,237.81 $5,192 64 $954.83
Consumer Staples Select Sector SPDR xLe 44 7/12/2013 - 10/1f. 1/13/2015 - 12/9/. $1,769 26 $2,121 80 $35254
Energy Select Sector SPDR XLE 27 4{23/2013 - 7/12{. 2/10/2015 - 910 $2,100 37 $2,002 03 (498 34)
Health Care Select Sector SPOR X 77 6/10/2014 7/10/2015 - 12/5/. $4,609 25 35,510 60 $901 35
Industnal Select Sector SPDR XLI 38 10/9/2014 11/10/2015 $1,954 88 $2,064 12 $10924
Matenals Select Sector SPDR XLB 4 8/13/2014 9/10/2015 $198 40 $172 48 {$25 92)
SPDR Russell 2000 TWOK 26 2{3/2014 - 7/10/20 6/9[2015 - 5710/ $1,712 82 $1,784 20 $7137
SPOR S&P Emerging Markets GMM 136 2/3/2014 - 9/10/2( 2/10/2015 - 12/9} $8,615 62 $7,818 43 ($797 19)
SPDR S&P Int'l Small Cap GWX 36 2/312014 2/1042015 - 12/9/. $1,151 28 $1,064.75 ($86 53) ;
SPDR SEP World Ex-US GWL 195 2/3/20014 2/10/2015 - 10/3/. $5,344 69 45,427 38 $82 69 '
Technology Select Settor SPDR XK 708 2/3/2014 - 8/13720 2/10/2015 - 12/9/ $24,428 66 $29,722 96 $5,294.30 }
Utdities Select Sector SPOR xXw 18 2/3/2014 - 6/10/21 2/10/2015 - 10/9/. $70978 $816 50 $106 72 i
:
!

i Total $56,832.83 $63,697 89 $6,865 06




Welcome Steven Johnson

eWealthManager

Chient List > Accounts > Gain/Loss > Reatwed Gain/Loss

Elliott and Marlys Badzin Fa...

Active Return Opportunitics, 1694908

Arcount Rumber Account Status
1694508 Funded

Activity Holdings Performance Gan/loss  Investmert History

$162,477.76

Appraach
Diversifying - Equity Atermatves

ccoynt Information

Adwvisor 1D AGAR2QF

Email Address r sherman@fmpco com

Phone Number

Investument Strategy

651-405-7614

Savos ARO- Global 6
f£oes  On-Demand Report

EXPAND TO READ ABOUT THIS PAGE

Realized GalnfLoss  Unrealized Gain/Loss e Dovmioad
o ) Accounting Method First In, First Out Last Updated 4/26/2016
FilterBy | Date trom 0012015 to 12/31720t5 i Restore Default |
oInipls-12AM00s | T ’ |
136 Shon Term Gam/Loss
Positon Symbod Shares  Purchase Date Sate Date Cost Basis Procesds Gam/Loss
AbbVie, Inc. ABBV 7 3/62015 - 10/23/ 4/14/2015 - 12/31/2015 $339 67 $422 20 $3253
Abraxas Petrofeum Corp AXAS 131 32772015 - 7/30/ 12/22/2015 $375 70 $11570 ($260 00)
Accor SA ACOYY 99 5/11/2015 11/30/2015 $1,080 09 $834 56 ($245 53)
Alcatel-Lucent ALY 254 4/14/2015 5/42015 $1,225 00 $864 13 ($36087)
Allstate Corp AL 1 9272014 4/14/2015 $61.60 $7181 $1021
American Homes 4 Rent AMH 3 /1372014 /372015 $5109 $49.55 ($154)
Apartment Invst & Mgmt Co Al 23 5/13/2014 - 7/8/2 1/20/2015 - 5/6/2015 $71817 $874 24 $156 07
Arkema ARKAY 17 12/8/2014 - 1/14] S/5{2015 - 5/12/2015 $1,205 66 $1,344,40 $13874
ARM Holdings PLC ADR ARMH 13 8/19/2014 1/8/2015 - 5/11/2015 $608 56 $637 15 $2863
Ashtead Group PLC ASHTY 15 1/9/2015 4/14/2015 $1,053 50 $970 50 {$52.90)
AXA ADR AXAHY 46 12/18/2014- 1/20 8/19/2015 - 11/27/2015 $1,081 76 $1,212.23 $13047
Best Buy o, Inc BBY 37 172612015 8/10/2015 $1,277 10 £1,149.51 ($127 59)
Bro-Rad Laboratones, Inc BIO 3 1/27/2015- 6/10/., 3(5[2015 - 7/13/2015 $376 65 $416 64 $3999
Boston Properties, Inc 8P 1 11/6/2018 117272015 $124 01 $12501 $100
Britrsh tand Co ADR BTLCY 15 8/20/2015 13/27/2015 - 12181201 $204 21 $181 25 ($22 96)
Casio Computer Co Lid csior 7 12/9/2014 - 8/2 1/20/2015 - 4/14/2015 $1,12801 $1,282 64 $154 63
Chesapeake Lodging Trust CHsP 25 5/132014 - SIS, 1/20/2015 - $/6/2015 $700 69 476129 $50 60
X Hutchison Hidgs Ltd CKHUY 59 2/10/2015 5/12/2015 $1,132 56 $1,230 89 $98 33
Colony Capital, Inc CNY 4 5/6/2015 11/27/2015 $101 40 $8118 ($20 22)
Cotumbus McKinnon Corp fe¥les) L 9/24/2014 9/1/2015 $2271 $1845 (34 26)
Commerzbank AG CRZBY 83 3/18/2015 - 5/11/. 8/13/2015 $1,128 87 $1,035 89 (592 98)
Concordia Healthcare Corp CHRX 15 B/13/2015 9/30/2015 $1,148.67 $602 22 (4596 45)
Corming, Inc LW 4 5/29/2015 9/17/2015 - 11/27/2045 $83 67 $73.63 ($10 04)
Cott Corporation coT 30 11/12/2015 - 13/1  11/24/2018 - 12/3/2015 $283 40 $311 74 $28.34
Credit Suisse Group s 8 1173072015 12/18/2015 $17674 $170 44 ($6 30)
Criteo SA CRTO 27 8/11/2014 - 2/9/2 §/11/2015 - 7/6/2015 $867 54 $1,310 20 $442 66
Danone ADR DANOY 82 5/4/2015 - 5/620 $/11/2015 - 8/12/2015 $1,174 05 $1,106.33 (567 72)
Denske Bank DNSKYZ 77 11/2872014 2/10/2015 $1,002 14 $981 a1 (5110 73)
Delhaize Group DEG 8 9/30/2015 1172772015 - 11/30/201 $176 57 $200 72 $2375
Descartes Systems Grp, InC DSGX 37 5/472015 5/11/2015 - 11/30/2015 $572 82 $659 37 $86.55
Dramondback Energy, Inc FANG 2 1202005 11/11/2015 - 11727201 $12623 $157 19 $30 9
Digteal Realty Trust, Inc DLR 9 5/13/2014- 7/8/20 1/20/2015 - $/6/2015 $525 46 4581 63 5617
Discover Financal Services DFS 1 2/18/2015 12/5/2015 $5924 $54 19 ($505)
9252014 - 8110/  9(2/2015 - 9/9[2015 $122 13 $263 42 $5871)

onHQuip, Inc. DRQ 4




East West Bancorp, Inc

Eaton Corp PLC

Education Realty Trust, Inc.
EmC Corporation

Emergent BioSalutions, Inc,
EnCana Corp

Equing, Inc.

Equity Lifestyle Propertes, Inc
Essex Property Trust, Inc
Euronav NV

Exelis, Inc,

BExtra Space Storage, Inc.
Fanuc Lid Japan ADR

First Potomac Realty Trust
Foot Lacker, Inc.

Fup Heawy inds Ltd ADR
General Electnc Co

General Motors Co

Genesco, Inc

Genmab A/S

G-IlI Apparel Group, LTD
Gildan Activewear, Inc

Gitead Sciences, Inc.

Gimcher Realty Trust

Golar LNG Ltd

Goldoorp, Inc.

Guidewlre Software, Inc
Gulfport Energy Corp

Health Care Property Investors, Inc
Hess Corporabon

ICON PLC

11-V1, Ing

InterContinertal Hotels Grp PLC
Intesa Sanpaocio ADR
JPMorgan Chase & Co

Kao Corp ADR

Keysight Technologies, Inc.
Kiroy Reaity Corporation
Knall, Inc

LKQ Corporation
LyondeliBasell Industries NV
Magna Intemational, 1nc
Manitowoc Co

McDonalds Corp

MedAssets, Inc.

Metaklyne Performance Grp, Inc
Mitsubrsty UF] Financial Group Inc.
Mobileye NV

Mohawk Industries, Inc
Molson Coors Brewing Co

BQIX

ESS
EURN
XS~z

FANUY

FUIHY

GE

GMxay
GlI
GIL
GILD
ORY-Z

GWRE
GPOR
HCP
HES
IR

nvi

1SNPY
1M
KCRPY
KEYS

LKQ
LYB
MGA
MTW
MCD
MDAS
MPG
MTU
MBLY
MHK
TAP

35
1081

M

S1

¥

47

19

31

20

10

16
411

25

1/15/2015
1/9/2015 - 10/20/.
5/13/2014 - 7/21/.
12/23/2014
2/20/2015
12/19/2019
5/6/2015

7/1/2014 - 1/9/20
5/6/2015
6/23/2014 - 12/8/.
5/13/2014 - 7/21f.
3/1272014
10/2/2014
4/24/2014 - 8431/
4f22/2015 - 7113/
9/18/2014 - 9/24/.
8/19/2015
5/6/2015
7/31/2014 - 10/10
12/23/2014
5/13/2014 - 7721f
5/11/2015 - 12/14
1/8/2015
11/11/2015
11/4/2014 - 13/7/.
5/13/2014 - 7/21/.
5/15/2015
12/19/2014 - 5/11
9/1/2015
1/8/2015 - 1/20/2t
5f11/2015
6/12/2014 - 1/9/21
8/20/2015
10/2/2014
5/6/2015
32772015
1/14/2015
12/16/2014
5/11/2015
172012015
3/11/2015 - 5715/
9/24/2014
3/16/2015 - 12/3/.
6/23/2014 - 8/12/.
9/18/2014 - 1/8/2
11/1172015
2/18/2015 - 3/6/2

11/27/2015

2/18/2015 - 11/27/2015
1/14/2015 - 5/6/2015
4/6/2015 - 11/27/2015
11/22/2015

4/6/2015

11/19/2015 - 11/27/201
7/16/2015 - 12/23/2015
1/2372045 - 4,7/2015
5/11/2015 - 12/18/2015
2/9/2015 - 2/10/2015
11/6/2015 - 11/27/2015
5/4/2015 ~ 5/11/2015
2/8/2015 - 5/6/2015
1/20/2015

1/8/2015 - 3/18/2015
2/18/2015 - 10/20/2015
8/4/2015 - 11/19/2015
2/137218

9/30/2015

11/27/2015

1/8/2015

1/27/2015

1/16/2015

11/27/2015 - 12/18/201
3/5/2015

11/27/2015

1/20/2015

2/9/2015 - 5/6/2015
10/13/2015

4/6/2015 - 9/30/201S
11/27/2015

5/11/2015

9/30/2015 - 11/27/2015
2/18/2015 - 3/11/2015
11/2712015

§/18/2015

7/16/2015 - 11/6/2015
4/14/2015

5/4/201S

1/9/2015

8/19/2015

11272015

8/4/2015 - 11/2/2015
2/20/2015

4/27/2015 - 12/16/2015
1/8/2015 - 12/14/2015
5/11/2015

11/2772015

4/14/2015 - 412112015

$144 68
$498.94
$584 57
$152 22
$9018
$490 76
$27964
$260 31
$360 63
$659 14
$270 15
432794
$1,081 22
$607 86
$275 57
$1,147 21
$791 20
$27417
$15577
$1,208 35
$55 95
$1,369 05
$177 42
3808 95
$1,493 16
$1,02015
458 15
$34920
$631 20
$277 39
$1,01938
$16 68
$1,23351
$150 22
$351.50
$242 17
430 79
$824 08
$22 57
$209 59
$290 87
$1,135.85
$18463
$290 23
$2104
$310 22
$2,676 08
$1,213 22
$18907

$300 49

$17210
$484 26
$623 93
$130 18
$11507
$407 34
$318 84
$307 94
$457 43
$715 8t
$384 02
$412 00
$1,333 39
$491 58
$310 34
$1,224 05
$845 25
$284 02
$145 88
$1,182 72
$47 36
$1,342 44
$211 98
$1,100 98
$664 07
$1,033 41
$59 23
$256 85
$595.45
$241 54
$1,391 63
$18 52
$1,334 32
$146 74
$362 20
$260 85
$3576
$807 35
$22 83
$222 09
$311 84
$1,041 94
$150 32
$322 84
$1979
$293 59
$2,345 32
$1,174 53
$192 65
4304 35

$27 42
($14 68)
$3936
($22 04)
$24 89
(s83 42)
$3920
$47 63
$95 80
$56 67

$113 87 ;

$84 06
$252 17
(3116 28)
$3437
$76 B4

$54 05

$985 |

(49 89)
(25 63)
(8 49)
($26.61)
$34 56
$29203
($82909)
§1426
4108
(§92.35)
($35.75)
($3585)
$372.25
$184
$100 81
($348)
$1070
$1868
$497
(;16 73)
$026
$12.50
$20 97
{$93 91)
$5 69
$32 61
($125)
($1663)
(4330 76)
($38 69)
$358
$396




NXP Semiconductors NV
Oxeidental Petroleum Corp
Old Dominion Freight Line, Inc
Open Text Corporation

Qracle System Comoration
ORIX Corporation

Pandora AlS

Paramount Group, 1Inc.

Parexel Int'| Comp

Pebblebrook Hotel TR
Pembina Pipeline Corp

Penske Automotive Group, Inc.
Pfizer, Inc

Pignm's Prde Corp

Pinnacie Foods, Inc

Procter & Gamble Company
ProLogis, In¢

Prudential PLC

Realogy Holdings Corp

Retall Qpportunity Investments
Rexford Industnal Realty, Inc
Ritchie Bros Auctioneers, Inc.
Roche Hidgs Ltd ADR

Ryanarr Holdings PLC

Sands China Ltd

Seven & 1 Holdings Co ttd ADR
Shire Limited ADR

Sierra Wireless, Inc

Simon Property Group, Inc.
Sany Corp ADR

Starwood Hatels & Resorts Wridwd, Inc

Sterfing Bancorp

Strategic Hotels & Resorts, Inc
Sumrmit Matenals, Inc.
Synchrony Finanoal

TE Connectivity Ltd
Techtronic Industnes Co
Telecom Itala SPA ADR

The Dow Chemical Company
TrueBlue, Inc.

Tyson Foods, Inc O A
Utimate Software Group, Inc.
United Technologles Corp
Universal Forest Products, Inc
Ventas, Inc

VEREIT, Inc.

Vestas Wind Systems AS

Wal Mart Stores, Inc

WP GUMCHER, Inc.

Xylem, Inc

NXP1

oxy

OTEX
ORQL

PNDZY
PGRE
PRXL
PEB
PBA

PAG

PPC
PF

PG

PUK
RLGY
ROIC

REXR

RHHBY

RYAAYZ

SVNDY

SNE

HOT

BEE--Z

Sum

UrPl

VER
VWDRY
wMT

WPG

20

14

31

26
22

78

1n

15
69

1?7

5/11f2015
7/30/2014 - 10/31
8/22/2014
1/27{2014 - 3/24f.
6/23/2014 - 4/27/.
5/11/2015
12/15/2014 - 5/12
5/6/2015
5/4/2015
11/6/2015
12/22/2014 - 5/4f.
8/1072015
41812014 - 7/13f2
11/2/2015
B/5/2014 - 11/19/
2/10/2015
§/6/2015
10/21/2014 - 12/1
5/13/2014 - 7721}
5/13/2014 - 11/6/.
5/6/2015
9/9/2015
9/3C2015
11/6/2014 - 1/8/21
8/12/2015
2/10/2015
5/11/2015
7/6/2015 - Bf12/2
5/13/2014
4/14/2015
5/13/2014 - 5/15/,
10/12/2015
5/6/2015
10/19/2015 - 10/2
10/20/2015
6/19/2014
12/3/2014
3/5/2015
4{14{2015
9/1/2045
4/21/2015 - 917/
$/12/2014
7/22/2015
9/1/2015
5/13/2014 - 515/
$/6/2015
5/12/2015
1124/2014
5/13/2014 - 7/16/.

3/11/201S - 4/14/

12/18/2015

5/15/2015

1/14/2015 - 2/3/2015
1/8/2015

3/16/2015 - 10/30/2015
8/12/2015

1/9/2015 - 11/30/2015
11/27/2015

11/11/2015 - 11/27/201
11/27/2015

1/14/2015 - 5/11/2015
11/11/2015

1/20/2015 ~ 11/27/2015
11/27/2015 - 12/16/201
1/8/2015 - 11/2/2015
3/6/2015

11272015

2/9/2015 - 5/11/2015
2/9/2015 - 5/6/2015
2/9/2015 - 11/27/2015
11/6/2015 - 12/23/2015
11/11/2015

11/2712015

4/6/2015 - 5/11/2015
10/28/2015 - 12/18/201
5/4/2015

8/19/2015

11/30/2015

4/7/2015

11/27/2015 - 12/18/201
1/20/2015 - 5/6/2015
11/27/2015

11/6/2015

11/8/2015 - 11/12/2015
11/9/2015 - 11/27{2015
5/11/2015

1/20/2015 - 2/10/2015
9/3072015 - 11/30/2015
10/23/2015 - 11/27/201
117272015

5/26/2015 - 10/23/2015
8/10/2015

8/4/2015

11/27/2015

1120/2015 - 5/6/2015
11/27/2018

9/3072015 - 11/30/2015
1/20/2015

1/28/2015 - 11/6/2015

5/15/2015

$104 49
418085
$467 11
$99353
$374 12
$1,105 81
$710 24
$140 64
$19569
$70.77
$905 52
$1,188,53
$384 16
$95 37
$248 74
$255 06
$79 14
$1,254 20
51095
$792 33
$379 87
$27 09
$65 50
$900 75
$220 02
$994 82
$982 68
$914.98
$165 53
$186.55
$701 57
$61 58
$910 78
$22908
$12993
$938 23
$1,058 79
$204 04
$146 17
$47 54
4490 10
$147 61
$101 75
$59 47
$504 64
$117 53
$592.97
$170 07
4588 83
$351 56

$84 55
$152 38
$502.65

$1,142 20
$386.75
$1,029 25
$700 53
$145 87
$204 98

$64 34

$881 00

$1,041 20
$411 19
$104 91
$320 34
$248 42
$86 40
$1,426 31
$635 09
$824 48
$416 06

$27 51

$66 70
$940 56
$173 89

$1,159 41
$964 12
$659 71
$199 19
$151 65
$751 81

$69 65

$1,101.01
$253 38
$128.41

$1,041 80

$1,120.17
$213 26
$15378

$58 02
$537.32
$188 49
$59 57
$77 30
$615 15
$108 11
4676 40
$171 84
$442 76
$367.90

($1994)
(828 17)
$35 54
$148 67
$12 63
($76 56)
(3971)
$523
§929
(46 43)
(324 52)
(3147 43)
52703
$954
$71 60
(36 64)
$726
$172 11
$124 14
$3215
$36 19
$0 42
$120
$3981
($4613)
$164 59
($18 56)
($255 27)
$3366
(334 90)
$50 24
$807
$190 23
$24 30
($152)
$103 57
$61 38
$922
$761
$1048
$47 22
$40 88
($218)
$17 83
$10.51
($242)
$63 43
$1.77
(5145 87)

$16.34
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Zimmer Biomet Holdings, Inc. 28H 3 5/26/2015 - 529/, 7/13/2015 - 9/17/2015 $340 86 $308 69 ($3217)
Zions Bancomporation ZION 42 3/12/2014 1/15/2015 $1,31505 $1,020 01 {$295 04)
Total $71,472 58 $71,508.44 $3586
101 | ong Term GainfiLoss
Position Symbo! Shares  Purchase Date Sale Date Cost Basis Proceeds Gamn/Loss
3M Company MMM 2 5/2/2012 - 2/6{20 4{7/2015 - 5/18f2 $190 64 $330 17 $139 53
Abbott Laboratones ABT 1 2/6/2013 6/16/2015 $33 90 $48 49 $14 59
ABM Industnes, Inc ABM 1 &/23/2014 1212212018 326 50 328,63 $213
Aceto Corp ACET 4 10/17/2013 1112772015 - 12/2 $67 91 $11137 $43 46
Agiient Technologies, inc. A 1 11f19/2014 111272015 440 89 $41 42 $0.53
Akorn, Inc AKRX 33 11/26/2013 5/4/2015 $835 86 $1,395 09 $559 23
Alistate Corp ALL S 1213172013 - 4{2f 1/8/2015 - 4/14/2 $270 04 $355 54 485 50
Amencan Equity Inwvt Life Holding Co AEL 2 9/972013 11/27/2015 $41 34 $53 30 $1196
Amerncan Homes 4 Rent AMH 8  5/13/2014 11272015 $135 82 $133.05 ($277)
Anadarko Petroleum Corparaton APC 1 11/24/2014 11/27/2015 $92 24 $60 67 ($3157)
ANN, Inc. ANN 6 9/9/2013 6/15/2015 $212 49 $287.46 $74.97
Apple, Inc RAPL 1 §/13/2014 6/17/2015 $31 75 $126 89 $3514
ARM Holdings PLC ADR ARMH 3 8/19/2014 11/27/201S - 11/3 $130.44 $150 52 $10,08
Aryzta AG ADR ARZTY 2 z/172012 11/27/2015 $47 45 $4522 ($223)
AvalonBay Communities, Inc. AVE 2 5/13/2014 - 5/15/ 11/27/2015 327975 $363 50 $84 (5
AXA ADR AXAHY 20 9/10/2012 4/6/2015 - 8/19/21 $316 33 $524.01 $207 68
Baxalta, Inc BXLT 2 7/24/2013 - 7/26/. 10/30/2015 $65 95 $69 94 $399
Saxter International, Inc BAX 1 7/9/2013 5/18/2C15 47127 $69 32 {$1 95) i
Benchmark Electroncs, Inc BHE 1 9/29/2014 11/22/2015 $22 74 $2133 ($1 41)
Carisberg AS ADR CABGY 3 122172013 11/27/2015 $53 65 $50 09 ($13 56)
Carnzo Ot & Gas, Inc CRZ20 5  9/9/2013 3/27/2015 - 11/27 $168 21 $251.13 $82 92
Ceco Enviranmental Corp CECE 18 9/972013 372772015 $237 133 $188 38 (448 95)
Centene Corporation CNC &  7/31/2013 1/14/2015 - 5/11/. $309 65 $600 43 $290 78
QGI Group, Inc GIB 6 572772011 11/27/2015 $13116 $260 46 $129.30
Chemours Co cc 06 1/16/2014 7/9/2015 $973 $751 ($222)
Church & Dwight Co, Inc. CHD 3 10/3/2012 - 4/8/2 171412015 - 11/27 $180 70 $254 37 $7367
Gtigroup, Inc New c 6 9/9/2013 - 4/16/21 4/14f20%5 - 1127 $296 41 $336 79 $40 38
Coca-Cola Company KO 2 12/27/2011 - 6/25 5/19/2015 - 10/30 $7227 $84 02 $1L.75
Columbus McKinnon Corp [elae} 7 12/31/2013 9/1/2015 $191 19 $129.16 (462 03) !
Comenca, Inc cmA 17 2/9/2012 - 3)19/2¢ 92/2015 $523 17 $71348 - $190 31
Cracker Barrel Old Country Store, Inc. CBRL 2 9/9/2013 7/30/2015 - 11/27 $197 50 $283 64 $85 14
Danaher Corporation DHR 1 4/8/2014 11/27/2015 47355 $97 11 $23 56
Oelaware Gibl Real Estate Opportunites OGROX 173336 8/14/2012 1112772015 $1,014 02 $1,232 42 $218 40
Deutsche Post AG ADR OPSGY 5 8/14/2014 11/27/2015 $158 93 $145 65 ($13 28)
Dni-Quip, tac DRQ 2 10/11/2011 - 3/19 4/14/2015 - 5/6/2 $126 80 $153 08 $26 28
East Japan Railway Co ADR EIPRY 19 8/15/2014 11/27/2015 %253 85 £306 9% 453 11
Educatron Realty Trust, Inc. EDR 1 7/21/2014 11/27/2015 $32 41 $36 65 $424
£ DuPont de Nemours & Co bo 1 1/16/2014 10/30/2015 $50 51 $53 97 $3.46
EnerSys ENS 7 12/6/2013 - 8/22/ 11/11/2015 $480 &0 $437 74 ($42.86)
Essex Property Trust, Inc ESS 2 5/15/2014 11/6/2015 - 1127 $357.91 $449 84 49193
ETFS Physical Palladium Shares PALL 93 7/21/2014 - 7/22{. 8/14/2015 $7.939 55 $5,558 54 {$2,38101)
Expeditors Int'l of Washington, Inc EXPD 1 2/612013 6/15/2015 $43 24 $47 69 $4 45
BExcon Mobil Corporation XOM 1 6/25/2012 6/16/2015 $81.17 $84 26 $309
Frrst Interswate Bancsystem, Inc F1BK 3 9/9/2013 11/27/2015 - 12/2 $71 69 48872 $17.03
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Foot Locker, Inc.

Guifport Energy Corp

Helen of Troy Ltd

Hilltop Holdings, 1Inc

Hotchkis and Wiley Mid-Cap Value A
iShares MSQ Emerging Markets
Itochu Comp ADR

Jazz Phammaceuticals PLC

Keysight Technotogtes, Inc
Konynkiigke Philips NV

Landec Corp

Las Vegas Sands Corp

Lazard US Global Listed Infrastrcture
LKQ Corporstion

MainSource Fnancial Group, Inc
MainStay Epoch Global Equity Yieid
Marsh & McLennan Companles, Inc
Matthews Asia Dividend Investor
MedAssets, Inc

Microsoft Corporation

Middlesex Water Co

MYR Group, Inc

Nippon Telegraph & Telephone Corp
Northwestem Corporabon
Novo-Nordhisk AS ADR

NOW, Inc

Old Deminon Freight Line, Inc.
Oracle System Corporaton

Paafic Continental Corp

Perficient, Inc.

Pfizer, Inc

Philip Momss Intemational, Inc.
Pinpacie Foods, Inc

Polans Industries, Inc

Praxalr, Inc

Rio Tinto PLC

Sanofi

Silicon Laboratones, Inc

Simmons First Nationat Corp
Simon Property Group, Inc.

Sonic Automaotive, Ini¢

South State Corp

SPDR S&P 500

Synnex Comp

Teva Phammaceutical Inds Ltd
Toyota Motor Corporabon
TreeHouse Foods, Inc.

Tnangle Petroleum Corp

TRW Automotive Haldings Corp
Tyler Technologies, Inc.

GPOR
HELE
HTH

HWMAX

1ToCY
jazz
KEYS
PHG
LNDC
Lvs
GLIFX

MSFG
EPSYX
MMC
MAPIX
MDAS
MSFT
MSEX

MYRG

NWE

DNOW
QOFL
ORCL
PCBK

PE
PI
PX

RIO

SLAB

SAH

SSB
SPY

19

11

24

20543

36

40 985

55825

12

3/6/2012 - 1/16/2
10/18/2013
9/9/2013
9/16/2013
1/17/2014
3/3/2010
5/27/2011
9/9/2014
10/2/2014
10/22/2013
9/9/2013 - 3/12/21
10/21/2013
1/9/2013
3/29/2011 - 3/19/
9/9/2013
57272011
6/2512012
8/16/2011
9/38/2013
5722022
3/24/2014
9/9/2013
8/14/2014
9/9/2013
8/14/2013 - 9/9/21
5/2/2014 - 572872
8/22/2014
9/9/2013 - 10/15/.
9/9/2013
12/31/2013
4/8/2014 - S/15/2
10/17/2011
11/19/2014
77252012
5/2/2012
5/7/2013
9/9/2013
3/12/2014 - 9/12/.
3/3/2014
5/13/2014
§/9/2013
9/9/2013
7/10/2013
9/9/2013
1/31/2012
5/27/2011
6/5/2014
3/24/2014
2/6/2013

6/23/2014

1/20{2015
1/20/2015
10/12/2015 - 1212
11/27/2015
11/27/2015
11/27/2015
11/27/2015
11/11/2015 - 1142
10/30/2015
11/27/2015
10/12/2015
1/20/2015 - 10/30
11/27/2015
5/4/2015
114272015 - 12/2
11/27/2015
5/19/2015
112772015
2{20/2015
6/15/2015 - 10/30
1172712015 - 1212
8/1/2015
11/27/2015
7/30/2015
4462015 ~ 11271,
6/15/2015
11/27/2015
3/16/2015
5/6/2018 - 11/27/
9/1/2015
6/10/2015
6/16/2015
11/27/2015 - 12/9
1/14/2015
10/30/2015
1/14/2015
5/6/2015 - 11)271
11/11/2015
11/27/2015
11/27/2015
7/30/2015
7/30/2015
11/2712015
9/1/2015 - 1127/,
5/11/2015 - 1218
5/26/2015
9/2/2015 - 11/27/.
3/27/2015
5/15/2015

8/9/2015 - 11/27/

$611 10
$73878
$82.76
$3519
$1,550.62
$242 88
$60 52
$856 70
$30 79
$249 07
$286 67
$216.37
$2,288 49
$472 14
$60 39
$663 20
43055
$762.28
$282 32
$63 46
$87 09
$166 00
$231 61
$490 44
$434 34
$31 60
$66 73
$131,38
$80 17
$234 88
$153 37
$67 44
$6517
$142 66
$11575
$47 56
$96 21
$1,464 73
$7117
$165 54
$23122
55471
$1,980 76
$95 09
$316 91
$821S
4226 38
425945
$174 88
$446 24

$982 73
$403 61
$200 56
$44.32
$1,462 75
$205 19
$100 68
$700 51
3287
$191 52
$295 84
$152 06
52,993 11
$999 41
$91.66
$758 29
$58 61
$880 92
$237 52
$98.81
10305
$197.08
$26649
$53 69
$724 66
$2142
$64 50
$17277
$5249
$159 40
$17153
$8163
$8814
$280 63
$111 99
$4278
$94 04
$1,601 89
$11388
$188 59
$23124
476 68
$2,511 51
$170 58
$444 67
$137 39
$242 19
$163 19
$316 80
$B07 66

$371.63
($33517)
$117 80
4913
(487 87)
(337 69)
$2016
($156 19)
$2.08
($57.55)
$917
(364 31)
$704 62
$527 27
$31 27
$95 09
$27 66
$11869
($44 80)
$3535
$15 96
$31 08
$34 88
$13 25
$290 35
(510.185
($223)
$4139
$12 32
($75 4'8)
$18 16

!
$14 19

$22.97
$137.97
($376)
($478)
($217)
$137 16
$42 71
$2305
$002
$2197
$53075
$7589
$127.76
$5524
$15 81
($96.26)
$141 92

$361.42




Vanguard FTSE European ETF
vincl SA

Virtusa Corp

WesBano, Inc.

Westemn Digital Corporation
Westinghouse Air Brake Tech Corp
WP GLIMCHER, Inc

vGisy

VRTUY

wDC
WAB
WPG

27

19

12869

10/31/2014
5/7/2013
9/9/2013
3/3/2014
10/21/2013
10/3/2012
5/15/2014

11/27/2015
11272015
1112772015 - 12/2
10/312/2015
1/20/20i5
4/6/2015 - 110271
11/6/2015

L

$1,457 80 $1,368 13 ($69 67)
$233 51 $31137 $7786
$233 62 $340 16 $106 54
$266 51 $292 11 $25 60

$7220 $106 01 43381
$250 34 $554 57 $304 23
426 82 $1531 ($1151)
$35,965.62 $39,710.03 $3,744 41




ELLIOTT AND MARLYS BADZIN FAMILY FOUNDAT

27-1454722

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GENWORTH #907 - SEE ATTACHED PURCHASED 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
71,508. 71,473. 0. 0. 35.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GENWORTH #907 - SEE ATTACHED PURCHASED 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
39,710. 35,966. 0. 0. 3,744.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GENWORTH #908 - SEE ATTACHED PURCHASED 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
89,840. 89,926. 0. 0. -86.
16 STATEMENT(S) 1
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ELLIOTT AND MARLYS BADZIN FAMILY FOUNDAT

27-1454722

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GENWORTH #908 - SEE ATTACHED PURCHASED 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
63,698. 56,833. 0. 0. 6,865,
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
US BANK - SEE ATTACHED PURCHASED 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
64,054. 70,564. 0. 0. -6,510.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
US BANK - SEE ATTACHED PURCHASED 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
28,827. 23,697. 0. 0. 5,130.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
US BANK - SEE ATTACHED PURCHASED 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
337,013. 294,357. 0 0. 42,656.
17 STATEMENT(S) 1
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ELLIOTT AND MARLYS BADZIN FAMILY FOUNDAT

27-1454722

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
400SH MEDTRONIC PURCHASED 01/27/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
30,780. 38,392. 0. 0. -7,612.
CAPITAL GAINS DIVIDENDS FROM PART IV 7,748.
TOTAL TO FORM 990-PF, PART I, LINE 6A 51,970.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (Aa) (B) (Cc)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
GENWORTH #907 6,594. 1,418. 5,176. 5,176.
GENWORTH #908 7,336. 2,331. 5,005. 5,005.
US BANK 12,705. 3,999. 8,706. 8,706.
TO PART I, LINE 4 26,635. 7,748. 18,887. 18,887.
FORM 990-PF OTHER PROFESSIONAIL FEES STATEMENT 3
(a) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 11,745. 11,745. 0.
TO FORM 990-PF, PG 1, LN 1l6C 11,745. 11,745. 0.

17320504 766681 11090.651
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STATEMENT(S) 1, 2, 3
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ELLIOTT AND MARLYS BADZIN FAMILY FOUNDAT

27-1454722

FORM 990-PF TAXES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 525. 525. 0.
FEDERAL TAXES PAID 2,212, 0. 0.
TO FORM 990-PF, PG 1, LN 18 2,737. 525. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

STATE OF MN REGISTRATION
PENALTY

TO FORM 990-PF, PG 1, LN 23

(A) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

PER BOOKS MENT INCOME NET INCOME PURPOSES
25, 0. 25.
8. O. 0.
33. 0. 25.

FORM 990-PF

PART XV - LINE 1A

LIST OF FOUNDATION MANAGERS

STATEMENT 6

NAME OF MANAGER

ELLIOTT BADZIN
MARLYS BADZIN
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