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11-24-15

fam 990-PF

Department of the Treasury
Intemnal Revenue Service

For calendar year 2015 or tax year beginning

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social secunty numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at Www.lrs.gov/form990pf.

OMB No. 1545-0052

2015

[ OpS I PO TSP

Name of foundation

SAHSEN FOUNDATION

A Employer identification number

27-1420373

Number and street (or P O box number if mait Is nat delivered to street address)

1420 STH AVENUE

Room/suite
LlOO

|8 Telephone number

206-632-4700

City or town, state or province, country, and ZIP or foreign postal code

SEATTLE, WA 98101

Cw [

pending, check here >

6 Checkallthatapply L] tnitial return
I:I Final return
D Address change

[T intal return of a former public chartty

l:l Amended return
|:| Name change

N

2.F izations meeting the 853
e h g atach compoianon ¢ [ ]

D 1. Foreign organzations, check here

H Check type of organization;

X section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt charitable trust [T other taxable private foundation

|E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

I Fair market value of all assets at end of year
(from Part ll, col. (c), ine 16)
»§

J Accounting method:
(] other (spectfy)
29,647,878 .|(Parti, column (d) must be on cash basis.)

I Cash

X Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here »l

IParti [(Ar::m:' of Revenue and Expenses

y oqual the In column (a))

in columns (b), (c), and (d) may not

(a)Revenue and
expenses per books

(b) Net investment
Income

(d) Disbursements
for charitable purposes
(cash basis onty)

(c) Adjusted net
income

Contributions, gifts, grants, etc., recerved
Check
Caon Tveniments” o1 tomporery

oW N -

Dividends and interest from securibies
5a Gross rents
b Net rental Incomo or (loss)

1f the foundanon & not regred o atiach Sch B

8,175,528.

N/A

28.

28.

306,881,

306,881.

8a Net gain or (lcss) from sale of assets not on line 10
b Gross sales price for all
assets on line 8a

6,496,418.

36,339,

7 Capital gain net Income (from Part [V, Iine 2)
8 Net short-term capital gain

Revenue

658, 259.

 pandneita@ECEIVED -

104 andg

h
.

b Less

ot goods soid
¢ Grossp§ rlo$AY 2 5 2046

11 Other ntoMn

IRS-OIS(

8,518,776,

965,168.

12 Total. Add Imes%w
13 Compen ﬂonofm ot

0.

0.

14 QOther employee salaries and wages
15 Pension plans, employee benefits
16a Legal fess
b Accounting fees
¢ Other professional fees
17 interest
18 Taxes, .
19 Depreciation and depletion
20 Occupancy .
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses .
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add fines 24 and 25 .

Operating and Administrative Expenses

STMT 1
STMT 2

STMT 4.

414.

41.

373.

4,600,

460.

4,140.

15'9130

358.

125 L

233.

21,285.

626.

4,746.

1,950,000.

1,950,000.

1,971,285.

626.

1,954,746.

27 Subtract ine 26 from line 12;
& Excess of revenuo over axpenses and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjusted net incomae @t negative, enter -0-)

6,547,491,

964,542,

N/A

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015)2\



Form 990-PF (2015)

SAHSEN FOUNDATION

27-1420373 Page 2

Atiached sched ulss and amounts in the desenpbon
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Vaiue

{b) Book Value

(c) Far Market Value

Assets

1 Cash - non-interest-bearing .
2 Savings and temporary cash investments
3 Accounts recervable P>

74,076,

1,747,918.

1,747,918.

Less: allowance for doubtful accounts P

4 Pledges recevable D>

Less: allowance for doubtful accounts P>

§ Grants recevable . X

8 Recenables due from officers, directors, trustees, and other
disqualrfied persons .

7 Ohernotsand loans recervable >

Less: allowance for doubtful accounts

8 Inventories for sale or use
8 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b investments - corporate stock
¢ Investments - corporate bonds

STMT 5

6,711,019,

9,688,780.

9,688,780,

STMT 6 .

3,472,744.

5,206,730,

5,206,730.

11 tnvestments - kand, buidings, and equipment basts »>
Less:sccomeiated deprecation >

12 Investments - mortgage loans
13 Investments - other

. STMT 7.
14 Land, buildings, and equipment: basis P>

12,432,200,

13,004, 450.

13,004,450.

Less: accumulated depraciation i »

15 Other assets (describe >

16 Total assets (to be completed by ail filers - see the
instructions. Also, see page 1, temi) _ .

22,690,039,

29,647,878,

29,647,878.

Liabilitles

17 Accounts payable and accrued expenses |

18 Grants payable

18 Deferred revenue o .
20 vLoans from officers, drectors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 (Other liabilites (describe

123 Total liabilities (add tines 17 through 22) _ . . i

Net Assets or Fund Balances

0.

o.

Foundations that follow SFAS 117, check here i > [ X]
and complete {ines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, cheek here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds . B
28 Paid-in or capttal surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated ingome, endowment, or other funds
30 Total netassets or fund balances

» ]

31 Total liabilities and net assets/fund balances

22,690,039,

29,647,878,

22,690,038,

29,647,878,

22,690,039,

29,647,878,

Analysis of Changes in Net Assets or Fund Balances

-

Total net assets or fund bakances at beginning of year - Part i, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in ling 2.(|tem|zei » UNREALIZED GAIN

22,690,039.

6,547,491.

4101348.

Add tines 1,2, and 3 . .
Decreases not included n line 2 (temze) »

29,647,878.

OO |

0.

Total net assets or fund balances at end of year (line 4 munus tne 5) - Part I, column (b), line30 . .... ... .

29,647,878,

Form 980-PF (2015)



It line 8 1s equal to or greater than line 7, check the box in Part Vi, Ime 1b, and complete that pan using a 1% tax rate,

Sea the Part VI nstructions.

Form 990-PF (2015) SAHSEN FOUNDATION 27-1420373  Pages3
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, m&”%mragqaus?d (c) Date acqured (d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) {mo., day, yr.)
12 PUBLICLY TRADED SECURITIES D VARIOUS VARIOUS
b CAPITAL GAIN DISTRIBUTIONS P VARIOUS VARIOUS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (&) plus (f) minus (g)
a 6,490,210. 5,838,159. 652,051.
b 6,208. 6,208,
¢
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/3 1/69 (1) Gans (Col. (h) gain minus
; P col. (k), but not less than -0-) or
(DFMV.as of 12:31/69 U] Aot Dases et O Losses (from col. ()
a 652,051,
b 6,208.
c
d
e
if gain, also enter in Part |, line 7
2 Capital gain net income or {net capttal foss) { If (loss), enter -0- in Part |, line 7 } 2 658,259.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6}):
if gam, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, Ine 8__ ) ) . . 3 N/A
Part ualification Under ion (e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investmant income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . [:] Yes No
If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the mstructions before making any entries.
(b) (c) it
Calendar y&‘,s(eo?g;?;’gg‘}a,ﬁg,nmng n) Adjusted qualiying distributions Net value of noncharitable-use assets (col. (b) E:,‘,’.‘(‘i';%“b’yaﬂgl (©))
2014 1,096,321, 20,733,864. .052876
2013 853, 898. 15,849,637, .053875
2012 593,421. 11,442,438. .051861
2011 456 ,053. 8,843,874. . 051567
2010 355,150. 6,031,057. .058887
2 Towlotimet,column(d). . . .269066
3 Average distribution ratio for the 5-year base penod dmde the total on lme 2by 5, or by the number of years
the foundation has been in existence If less than 5 years .053813
4 Enter the net value of noncharitable-use assets for 2015 from Part X, tine § 24,949,620.
5 Muttiply ine 4 by ine 3 1,342,614.
8 Enter 1% of net investment income (1% of Part I, ine270) .. . 9,645.
7 AddlnesSandé6 1,352,259.
8 Enter quatdying distributions from PartXIl,tme4 . 8 1,954,746.

523521 11-24-15

Form 890-PF (2015)



Page 4

Form 990-PF 2015) SAHSEN FOUNDATION 27-1420373
|PartVI| Ex

cise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in sechion 4940(d)(2), check here P> LI and enter "\A" on Iine 1.
Date of rultng or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requrements in Part V, check here P> (X1 and enter 1% 1

9'645.

of Partl,lne27b . |
¢ All other domestic foundations entar 2% of line 27b Exempt fnreugn orgamzatmns enter 4% 01 Part 1, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)( 1) rusts and taxable foundations only. Others enter -0-)

Add lines 1and 2

Subtitle A (iIncome) tax (domestxc section 4947(a)( 1) trusts and taxable foundahons only. Others enter -0-)

AN L]

Tax based on investment incoms. Subtract line 4 from line 3. If zero or less, enter -0-

D N b N

Credits/Payments;
a 2015 estimated tax payments and 2014 overpayment credited to 2015 » 6a 8,760.
b Exempt foreign organwzations - tax withheld at source . 8b
¢ Tax patd with application for extension of time to file (Form 8868) L 8¢
d Backup withholding erroneously withheld . . . . X 6d
7 Total credits and payments. Add lines 6a through 6d

8,760.

i i 7
8 Enter any penalty for underpayment of estimated tax. Check here L__| if Form 2220 is atrached . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . » 9

885.

10 Overpayment. If ine 7 1s more than the total of iines 5 and 8, enter the amount overpaid e | 10

11 Enter the amount of line 10 to be: Credited to 2018 estimated tax p |Refunded) 11

| Part Vil-A I Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local fegeslation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during me year (elther dlrectly or mdnrchy) for polmcal purposes (see mstructions for the deﬁnmon)?
If the answer is "Yes* to 1a or 1b, attach a detailed descnption of the activities and copres of any matenals pubbshed or
distnbuted by the foundation in connection with the activites.

¢ Did the foundation file Form 1120-POL for this year? i

d Enter the amount (1f any) of tax on political expenditures (section 4955) |mposed durlng the year:

(1) On the foundation. > $ 0 . (2) On foundation managers.p> $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for poliical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detarled descnption of the actvities.
3 Has the foundation made any changes, not previously reported to the IRS, in tts governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? o
b If "Yes," has it filed a tax return on Form 880-T for this year? i . . ~N/A
§ Was there a liquidation, termination, dissolution, or substantial contrachon durmg the year?
If *Yes, " attach the statement required by General Instruction T.
8 Are the requirements of section 508(s) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legrsiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? L
7 Did the foundation have at least $5,000 in assets at any time durmg the year‘? If 'Yes complete Pan II col. (c), and Part XV i

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »

Yes

1a

1b

alatd

1c

>

>

4a

4b

NI t Ead

ol b

WA

b If the answer 1 “Yes® to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designats)
of each state as required by General Instruction G? If "No, * attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) (or calendar
year 2015 or the taxable year begining i 2015 (see mstructions for Part XIV)? if “Yes, " complete Part XIV
10 _Did any persons become substanhal contributors during the tax year? “Yes," attach a schedule listing ther names and eddresses

X

10

X

523531
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) ___ SAHSEN FOUNDATION 27-1420373  pages
Part VIi-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundabion, directly or indirectly, own a controlled entity within the meaning ot
section 512(b){13)? If "Yes," attach schedule (see mstruchons) _ . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundahon ora drsqualrﬁed person had advrsory prlvlleges'7
If "Yes,” attach statement (see mstructons) . _ SEE STATEMENT 8 12X
13 Did the foundation comply with the public inspection requrrements for ts annual returns and exemphon applrcatron'? . . 131X
Website address p»  WWW . SAHSEN. ORG
14 Thebooksaremcareof p» CHRISTINE WHITE Telephone no.p»206-632-4700
Locatedat p» 1420 STH AVENUE, SUITE 4100, SEATTLE, WA zP+4 p98101
15 Section 4947(a)(1) nonexempt charable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . > L]
and enter the amount of tax-exempt interest received or accrued during the year . . N IR N/A
18 Atany time during calendar year 2015, did the foundation have an interest in or a srgnature or other authorlty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114. If “Yes," enter the name of the
foreign country B> _ - -
] Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes® column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? X |:| Yes [Zl No
(2) Borrow money from, lend money to, or otherwise extend credut to (or accept it from)
a disquatified person? . . . . D Yes m No
(8) Furmish goods, services, or facrlrtues to (or accept them from) a dlsqualrﬁed person" X L IZI Yes [:| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i i [:] Yes IE No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . . D Yes li] No
(68) Agree to pay money or property to a government official? (Exception. Check "No*
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days.) . [:I Yes [X' No
b If any answer s “Yes" to ta({1)-(6), did any of the acts fail to qualy under the exceptions desenbed in Regulatons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? o X 1b X
Organzations relying on a current notice regarding disaster assistance check here L. > |:|
¢ Did the foundation engage in a prior year n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20157 _ L. 1c X
2 Taxes on failure to distribute mcome (section 4942) (does not apply tor years the foundauon was a private operatmg foundatron
defined in section 4942(j)(3) or 4942(;)(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part Xll) for tax year(s) beginning
before2015? . . _ . o . [ ves No
1t "Yes," list the years p> , , s
b Are there any years listed n 2a for which the foundation is notapplying the provistons of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (I applying section 4942(a)(2) to all years Iisted, answer "No® and attach
statement - see mstructons.) ) ) N/A 2b
¢ I the provisions of section 4942(a)(2) are bemg applred to anyof the years Irsted n Za, Irst the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any tme
during the year? D Yes Eﬂ No
b If “Yes," did it have excess busmess holdmgs n 2015 asa result of (1)any purchase by the foundatron or disqualrfied persons after
May 26, 1969; (2) the lapse of the S-~year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (8) the kapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015.) . . N/A 3b .
4a Did the foundation invest during the year any amount m a manner that would jeopardize its charitable purposes? = 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginmingin 20957 = . . 4b X
Form 990-PF (2015)

523541
11-24-15



Form 990-PF (2015 SAHSEN FOUNDATION 27-1420373 Page 6
rmrﬁ-rgfatements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislabion (section 4945(e))? |:] Yes |Xl No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or lndlrect!y,
any voter registraton drive? [ Yes (X1 No
(3) Provide a grant to an individual for travel, study, or other sxmllar purposes? . I____] Yes EZI No
(4) Provide a grant to an organzation other than a charitable, etc., organization described in secﬁon
4945(d)(4)(A)? (s¢e mstructions) [T ves (XTI No
(5) Provide for any purpose other than religious, charllable sclenhﬁc llterary, or educatlonal purposes or for
the prevention of cuefty to children or ammals? D Yes l}:l No
b If any answer s “Yes' to 5a(1)-(5), did any of the transactions fail to qualdy under the excephons described in Regulabons
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organzations relying on a current notice regarding disaster assistance check here | 2 |:|
¢ If the answer 1S “Yes" to question 5a(4), does the foundation ciaim exemption from the tax because #t mantained
expenditure responsibilty for the grant? N/ A [:I Yes [:] No
If *Yes,* attach the statement required by Regulations section 53 4945—5(d)
6a Did the foundatlon during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves [X] No
b Did the foundation, during the year, pay premlums, dlrecﬂy or lndlrectly. ona personal beneﬁt contract" 6b X
If *Yes* to 6b, file Form 8870.
Ta At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IXI No
..... N/A 7b

b If "Yes,” did the foundation recerve any proceeds or have any net tncome attributable to the transaction?
[ Part EII! |

Information About Officers, Directors, Trustees, Foundation Méhégers, nghlﬁ

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and thelr compensation.

T SR, [P | s | ot
(a) Name and address ours grpvovgle onev0 (er?t?zrgs -) ;“,,&m allowances
CHRISTINE WHITE IRECTOR/PRESHIDENT
1420 5TH AVENUE, SUITE 4100
SEATTLE, WA 98101 1.00 0. 0. 0.
BRYAN WHITE . DIRECTOR/TREASURER/SECRETA
1420 5TH A_\LENUE , SUITE 4100
SEATTLE, WA 98101 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE.®
(b) Tttle, and average (d) Contmbubons to ense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | smPoyesbenstiplans | ageount, other
_ devoted to positton compensahon allowances
NONE
Total number of other employees paid over $50,000 . » 0
Form 990-PF (2015)

523551
11-24-15



SAHSEN FOUNDATION 27-1420373  Page7

Form 990-PF (2015)
l Eart !iii i Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE.”

{a) Name and address of each person pard more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professtonal services . L. X L » 0
Part IX-A| Summary irect Charitable Activities

List the foundation's four largest direct charitable actvities during the tax year. Include relevant stabstical information such as the

number of organzations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/2
2
3
4

[Part IX-B | summary of Program-Related Investments

Describe the two largest program-related mvestments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.

3

Total. Add lines 1 through 3 L . L . . I 0.

523561
11-24-15

Form 990-PF (2015)




Form 990-PF r2015) SAHSEN FOUNDATION 27-1420373  Pages
Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) drectly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities ) ) ) ) o 12 12,736,018.

b Average of monthly cash balances . . L o e T 161, 345.

¢ Fair market value of all other assets L. . . 1c 12,432,200.

d Total (add lines 1a, b, and c) . . . . o 1d 25,329,563,

¢ Reduction clamed for blockage or other factors reported on fines 1a and

1c (attach detaled explanation) ) o Ij | 0.
2 Acquistion indebtedness applicabletoline 1assets = . . . 2 - 0.
3 Subtractime2fromlme 1d . o e 3 25,329,563,
4 Cash deemed held for charitable activiies. Enter 1 /2% of line 3 (for greater amount, see instrucbons) 4 379,943
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 o 5 24,949,62 U
8 Minimum investment return. Enter 5% of ine 5. . [] 1,247,481,
| Part XI [ Distributable Amount (see |nstructlons) (Sectron 4942())(3) and (j)(5) prrva(e operahng foundatrons and certain
foreign organizations check here p» [ | and do not complete this part.)

1 Minimum mvestment return from Part X, ine6 o 1 1,247,481.
2a Tax on mnvestment income for 2015 from Part Vi, ine 5 __ o 22 9,645.

b Income tax for 2015. (This does not nclude the tax from Part VI.) 2b

¢ Add hnes 2aand 2b . . . 2 9,645.
8 Distributable amount before adjustments. Subtract line 2c from line 1 3 1,237,8 33
4 Recoveries of amounts treated as qualifying distnbutions 4
5 Addlines3and4 5 1,237, 836.
8 Deduction from distributable amount (see mstructrons) 8 0.
T _ Distributable smountas adjusted. Subtract fine 6 from line 5. Enter here and on Part XIH, line 1 7 1,237,836.
[Part X7 Qualifying Distributions (see mstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes;

a Expenses, contrihutions, gifts, etc. - total from Part |, column (d), line 26 o 1a 1,954,746.

b Program-related investments - total from Part [X-B . . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly m carrymg out charrtable, etc., purposes . L. 2
3 Amounts set aside for specific charitable projects that satisfy the;

a Surtability test (prior IRS approval required) . 3a

b Cash distribution test (attach the requaed schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV line 8 and Part XIII fine 4 4 1,954,746.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net nvestment

income. Enter 1% of Part I, ine 27b o . . L ) 5 9,645,

8 Adjusted qualitying distributions. Subtract ine 5 from line 4 B 8 1,945,101.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundatlon qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2015)

523571
11-24-15



Form 990-PF (2015) SAHSEN FOUNDATION 27-1420373  pages

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2014 2014 2015

1 Dstributable amount for 2015 from Part XI,
ttne 7 ) 1,237,836.

2 Undistributed income, if any, as of the end of 2015
aEnter amount for 2014 only . 0.

b Total for prior years:

3 Excess distributions carryover, if any, to 2015:
aFrom 2010 40,744.
bFrom 2011 16,451.
¢From 2012 24,127.
dFrom 2013 64,560.
eFrom 2014 77,068.
f Total of lines 3a through e

222,950,

4 Qualfying distributions for 2015 from
PartXil,ine4:»$ 1,954,746.
aApplied to 2014, but not more than line 2a 0.

bApplied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election requrred - see instruchons) . 0.

dApplied to 2015 distributable amount 1,237,836.

eRemaining amount distributed out of corpus 716,910.

5 Excess distrl plied to 2015 0. 0.

caryover ap
{if an amount appears in column (d), the same amount
must be shown in column (a).)
6 Enter the net total of each column as
indicated below:

8Corpus Add lines 3f, 4c, and 4e. Subtract line 5

939,860.

bPrior years' undistributed tncome. Subtract
linedb fromne2b ) 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of

deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed o R 0.
d Subtract line 6¢ from line 6b. Taxable
amount - see mstructions 0.
eUndsstributed income for 2014. Subtract ine
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Etection

may be required - see instructions)
8 Excess distribubions carryover from 2010
notappliedontineSorlne7 . .

Excess distributions carryover to 2018.

Subtract tines 7 and 8 from line 6a

10 Analysis of ine 9;

0.

40,744.

899,116.

aExcess from 2011 16,451.
bExcess from 2012 24,127.
¢Excess from 2013 64,560.
dExcess from 2014 77,068.
eExcess from 2015 . . 716,910.

523581 11-24-15

Form 990-PF (2015)



Form 990-PF (2015 SAHSEN FOUNDATION 27-1420373  Page 10
| Part il! | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942()3) or [ 4942()(5)

2 a Enter the lesser of the adpsted net Tax year Prior 3 years
income from Part | or the mimmum (2)2075 (b)2014 (c)2013 {92012 (e) Total
investment return from Part X for
each year listed

b 85% of line 2a .

¢ Qualifying distributions from Part XlI,
line 4 for each year listed

d Amounts included m fine 2¢ not
used directly for actve conduct of
exempt actvities

¢ Qualifying distributions made drectly
for active conduct of exempt actvities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon:
& "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualitying
under section 4942(j)(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organezations as provided in
section 4942())(3)(B)()

(3) Largest amount of support from
an exempt organization

4) Gross investment income . -
upplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundaton who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 9

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnershtp or
other entrty) of which the foundation has a 10% or greater interest.

NONE
2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> m iIf the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes grfts, grants, etc. (see instrucbions) to indrviduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include;

¢ Any submission deadlines:

d Any restrictions or imtations on awards, such as by geographical areas, charitable fields, kinds of mstitutions, or other factors:

523601 11-24-15 Form 990-PF (2015)



Form 990-PF rzms) SAHSEN FOUNDATION

27-14

20373 Page 11

Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recpient is an indwidual,
shovfl0 an)"1 rglatmnshlp to Fgluar}ﬂatmfn Purpos?r %1 gﬁr::llt or Amount
any foundabon manager S 0f contribu
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
VANGUARD CHARITABLE ENDOWMENT PROGRAM NONE PC: 509(A)(1) [PENERAL OPERATING AND
PO BOX 55766 BUPPORT
BOSTON, MA 02205 1,950,000,
Total . . .. . ... » 3a 1,950,000,
b Approved for future payment
NONE
Total . . .. . .. ... .. ... .. » 3 0.
s Form 990-PF (2015)

23611
11-24-15




Form 990-PF (2015) SAHSEN FOUNDATION

27-1420373  page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
2

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

®)
Amount

o, @)

Son, Amount

(e)
Related or exempt
function income

g Fees and contracts from government agencies
2 Membershyp dues and assessments
3 Interest on savings and temporary cash
mvestments
4 Dvidends and interest from securiies
§ Net rental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal
property
7 Other investment mcome |
8 Gam or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14 28.

14 306,881.

18} 36,339.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add hine 12, columns (b), (d), and (e)

{See worksheet in line 13 nstructions to veriy calculations.)

0.

343,248.

0.

.18

343,248.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Expiatn below how each actvity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

N/A

523821 11-24-15

Form 990-PF (2015)




Form 990-PF (2015) SAHSEN FOUNDATION 27-1420373  Page 13
| Part XVIl | Information Regarding Transters To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than secton 501(c)(3) organizaions) or in section 527, relating to poliical organizations?
a Transters from the reporting foundation to a noncharttable exempt organzabon of:
(1) Cash . . . e o . 1a(1) X
(2) Other assets .. e R . . 1a(2 X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . . L . . 1b(1} }E_
(2) Purchases of assets from a noncharitable exempt organzation X . . 1b(2) 2!__
(8) Rentalof facilties, equpment, or otherassets . . ... 1b(3) X
(4) Reimbursement arrangements | L. Lo o . . . . 1b(4) X_
(5) Loans or loan guarantees L 1b(5 X
i (8) Performance of services or membership or fundralsmg sollcttahons L. i 1b(8) X_
| ¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d if the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods other assets,
| or services given by the reporting foundation. If the foundation recerved less than fair market vatue in any transaction or sharing arrangement, show in
| column (d) the value of the goods, other assets, or services recewved.
} {&)Line no {b) Amount involved (c) Name of noncharitable exempt organrzatton (d) Description of transfers, transactions, and shering arrangements
i N/A
|
|
|
|
|
|
|
|
|
2a Is the foundation directly or indrrectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? L. . D Yes [—_i] No
b If "Yes," complete the foilowing schedule.
(a) Name of organization (b) Type of organzation (c) Description of relationship
N/A
Under penaltles of perlury, | deciare that | have ) this retum, includl panying schedules and statements, and to the beat of my knowtedge
Sign and belef, It Is true, carrect, and complete atipn G preparer (other than taxpayer} ks basad on all information of mi ’owledga. ﬁnnm? gﬁ::)?
Here QQAV\'F |S-IS-20L6 ) SECRETARY Xlves L INo
Signature of officer or trustee Date Tite
Print/Type preparer's name Preparer's signature Date Check | [ # |PTIN
JENNIFER BECKER ENNIFER BECKER seli- employed
Paid HARRIS Is 05/10/2016 P00183358
Preparer |Frm's name » CLARK NUBER, PS Firm'seiN »91-1194016
Use Only
Frm's address p» 10900 NE 4TH STREET, SUITE 1700
BELLEVUE, WA 98004 Phonsno. 425-454-4919
Form 890-PF (2015)

523822
11-24-15



Schedule B Schedule of Contributors OME No 1545-0047
m"gg; 990-E2, P Attach to Form 990, Form 990-EZ, or Form 890-PF.
Depertment of the Treasury P> Information about Schedule B (Form 890, 990-EZ, or 990-PF) and 20 1 5
Internal Revenue Service its instructions is at www.lrs.gov/form890 .
Name of the organization Employer identification number
SAHSEN FQUNDATION 27-1420373

Organization type (check one):
Filers of: Section.
Form 990 or 880-E2 |:| 501(c)( ) (enter number) organization

I:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation

[:' 527 political organezation
Form 990-PF lf_l 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8). or (10) organization can check boxes for both the General Rule and a Speclal Rule. See instructions.

General Rule

IJ_LI For an organlzation filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions

Special Rules

[:' For an organization descnbed in section 501(c)(3) filing Form 990 or 930-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 930-E2), Part Ii, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on ()) Form 990, Part V|, line 1h,
or (i) Form 990-EZ, line 1. Complete Parts { and Il

I:] For an organization descnbed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contnbutions of more than $1,000 exclusively for religious, chartable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or anmals. Complete Parts |, li, and Il.

l:] For an organization descnbed in section 501(c)(7), (8), or (10) filing Form 930 or 990-EZ that received from any one contributor, during the
year, contnbutions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
Is checked, enter here the total contributions that were recefved during the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organzation because 1t received nonexclusvely
religlous, charitable, etc., contributions totaling $5,000 or more durmg the year |

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 930-EZ, or 930-PF),
but it must answer "No* on Part IV, line 2, of its Form 990; or check the box on line H of its Form 980-EZ or on its Form 9380-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 930-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-26-15



Schedule B (Form 990, 990-EZ, or 930-PF) (2015)

Page 2

Nime of organization

SAHSEN FOUNDATION

Employer identification number

27-1420373

Partl Contributors (see instructions). Use duplicate copies of Part | f additional space Is needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

1 | BRYAN AND CHRISTINE WHITE

1420 5TH AVENUE, SUITE 4100

8,175,528.

SEATTLE, WA 98103

Person [Kl
Payoll [ ]

Noncash [I]

(Complete Part It for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll D

Noncash [ |

(Complete Part {l for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person |:]
Payroll |:|
Noncash D

(Complete Part [l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Person D

Payroll [ ]

Noncash [ ]
{Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person [___|
Payrol ]

Noncash [ |

(Complete Part il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

523452 10-28-15

Schedule B (Form 880, 880-EZ, or 890-PF) (2015)

Person l:'
Payrol [ ]

Noncash [ |

(Complete Part i for
noncash contributions.)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

‘N&me of organization

Employer identification number

SAHSEN FOUNDATION 27-1420373
Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
(a)
f:::‘ Description of ) h . FMV (or(::m‘mate) D (d) "
o scription of noncash property given (see instructions) ate received
PUBLICLY TRADED SECURITIES
1
6,175,528, 12/14/15
(a)
(c)
No. ®) . (d
‘ . FMV (or estimate)
| ::nml Description of noncash property given (see instructions) Date received
(a)
No. ®) FMV(or(:Lﬂmate) (d
:’r:nml Description of noncash property given (see instructions) Date received
(a)
No. o ®) i FMV (or(:)sﬁmate) (d)
:a(:;nl Description of noncash property given (see Instructions) Date received
(@)
No. ) FMV(or(:)sﬂmate) d
I:r:rTl Description of noncash property given (see instructions) Date received
|
| (a)
i No. () FMV (or(:)sﬂmate) (d)
:::I Description of noncash property given (see instructions) Date recelved

523453 10-26-15

T T T v — T
Schedule B (Form 890, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 99062, or 830-PF) (2015) Page 4

Name of organization

SAHSEN FOUNDATION

Employer identification number

27 1420373

Teligious, ¢! onmbutions to organizations ction
the year from nny one eontnbutnr COmplete columns (a) through (e) and the fouowmg Ime entry. Faaganlzaﬂons

completing Pert I, enter the total of exclusivel lo, etc., o $1,000 ox less for the yoar (Enger s mfo onca) P &
Use duplicate copies of Part ill if addmmal space is needed.
ia) No.
If’raor'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:r'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{(a) No.
g;tml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g ::Tl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transteree’s name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15 Schedule B (Form 8980, 890-EZ, or 830-PF) (2015)



SAHSEN FOUNDATION

27-1420373

FORM 990-PF

LEGAL FEES STATEMENT 1
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
LEGAL FEES 414. 41. 373.
TO FM 990-PF, PG 1, LN 16A 414. 41. 373.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
ACCOUNTING FEES 4,600. 460. 4,140.
TO FORM 990-PF, PG 1, LN 16B 4,600. 460. 4,140.
FORM 990-PF TAXES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
EXCISE TAXES 15,913. 0. 0.
TO FORM 990-PF, PG 1, LN 18 15,913. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
INVESTMENT FEES 125. 125, 0.
CHARITABLE TRUST FEE 25. 0. 25.
SUBSCRIPTIONS 208. 0. 208.
TO FORM 990-PF, PG 1, LN 23 358. 125. 233.

STATEMENT(S) 1, 2, 3, 4




« .

SAHSEN FOUNDATION

A

27-1420373

FORM 990-PF CORPORATE STOCK STATEMENT 5
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
163,822 SHARES ISHARES TR MSCI EAFE FD 9,144,544. 9,144,544.
58,900 SHS TRACON PHARMECEUTICAL 544,236. 544,236.
GENOCEA BIOSCIENCES INC 0. 0.
FORM 990-PF CORPORATE BONDS STATEMENT 6
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
48,206 SHARES ISHARES CORE TOTAL ETF 5,206,730. 5,206,730.
TOTAL: TO FORM 990-PF, PART II, LINE 10C 5,206,730. 5,206,730.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
Q-BLK STRATEGIC PARTNERS FMV 7,965,064. 7.965,064.
CITADEL KENSINGTON GLOBAL FMV 5,039, 386. 5,039,386.
TOTAL TO FORM 990-PF, PART II, LINE 13 13,004,450. 13,004,450.

FORM 980-PF EXPLANATION CONCERNING PART VII-A, LINE 12

STATEMENT 8

EXPLANATION

DURING THE 2015 TAX YEAR, THE SAHSEN FOUNDATION DISTRIBUTED $1,950,000 TO
A DONOR ADVISED FUND AS A QUALIFYING DISTRIBUTION. THE DISTRIBUTION WILL

BE USED TO SUPPORT 509(A)(1) AND 509 (A)(2) PUBLICLY SUPPORTED
ORGANIZATIONS TO ACCOMPLISH THEIR MISSIONS UNDER 170(C)(2)(B).

STATEMENT(S) 5, 6, 7, 8




SAHSEN FOUNDATION 27-1420373

FORM 990-PF PART XV - LINE 1A STATEMENT 9
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

CHRISTINE WHITE
BRYAN WHITE

STATEMENT(S) 9



