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Form 990-P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a) 1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.

OMB No_1545-0052

2019

P Information about Form 990-PF and its separate instructions is at www.Irs.gov/form990pf. Ben o Public Tnspaclion

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
TWIG FOUNDATION 27-0568196
Number and street (or P O box number if mail 1s not delivered to street address) Room/sute  |B Telephone number
C/O NADINE DOOLITTLE ESQ 1600 MARKET ST 3600 (215) 751-2329

City or town, state or province, country, and ZIP or foreign postal code
PHILADELPHIA, PA 19103-7213

G Check all that apply:

D Initial return

Final return
|:| Address change

D Inttial return of a former public chanty
[:l Amended return -~

H Check type of organization;

[Z} Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust I__:] Other taxable private foundation

<

EIf pnvate foundanon status was terminated
2. undgrsectlon 507(b)(1)(A) check here

| Far market value of all assets at end of year
(from Part ll, col. (c), line 16)

J Accounting method:
(] other (specify) i

t
(] Name change i
)
i
!

E Cash

L1 Accrual | L

Cu exemption application is pending, check here »D

»[]
1
»(]

F- IHhHeundanon 15 in @ 60-month termination
unde; segtlop $07(b)(1)(B), check here L]

D 1. Foreign organizations, check here

2 Forelgn orgamzahons meeting the 85% test,
check here and attach computatlon

2,540,669 .|(Partl, column (d) must be on cash basis.) =
‘Part-].| Analysis of Revenue and Expenses d) oisbursements
e s | (fmeedt, | O)lasmen | (0 ’iﬁ'c“cfé?é’ " 'Jfﬁagzb;:.:tm;’rs
1 Contributions, gifts, grants, etc., receved _ R R | N/ R R
2 Cheekbm If the foundaton is not required to attach Sch B ;‘1" s R A o .t - R f
3 Lrg:rhelsntv:r; Savings and temporary 7. 7. STATEMENT 175
4 Dwvidends and interest from securities 41,875. 41,875.

5a Gross rents

Revenue

102 and allowances

11 Other iIncome

b Net rental income or (loss)

b Less Costot goods sold
¢ Gross profit or (loss)

\"!.4

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all
assetsonlineGa . .

Tkt

7 Capital gain net income (from Part IV, ine 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns

j‘. . 2
- N ~ B R L i
- T I R I ] IR o S g A
o 3, W ib T < ottt A e
- P e s R S

e a’*g&«i‘e:;n?'"t‘n =

It"’ Ta
nin g -
S s

12 Total. Add lines 1 through 11

16a Legal fees

17 Interest

20 Occupancy

022006
Operating and Administrative Expenses

D JUN 0

t
\

<
-
!

\
I

18 Taxes, ... . .
19 Depreciation and depletion

13  Compensation of officers, directors, trustees, etc
14 Other employee safaries and wages
15 Pension plans, employee benefits

STMT

b Accounting fees
¢ Other professional fees

STMT |

21 Travel, conferences, and meetlngs

22 Printing and publications |

23 Other expenses

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and disbursements.
Add lines 24 and 25

STMT

537

413.

395. 0.

395,

3,133. 698.

2,022,

115,000.

115,000.

118,133.] 698.

i

SCAN

523501
11-24-15

09160501 751667 03337020003

27 Subtract ine 26 from line 12:
& Excess of revenue over expenses and disbursements |
b Netinvestment income (f negative, enter -0-)
¢ _Adjusted netincome (i negative, enter -0-)

i TN s A
N :J Y _:c Aoay
h X B ..d_ 41":’._ ]

A o= f‘:‘x

i
RN

117,022,

_516,251.

o 41,184.’

N}A. |

LHA For Paperwork Reduction Act Notice, see instructions.

2015.03040 TWIG FOUNDATION

Form 990-PF (2015)

03337021



Form 890-PF (2015)

Y Al

TWIG FOUNDATION

27 -

0568196 Page 2

‘Part Ii-.| Balance Sheets

Aftached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of-year amounis only

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

_ instructions. Also, see page 1, item {} -

Liabilities

Net Assets or Fund Balances

1 Cash - non-interest-bearing

2 Savings and temporary cash investments

150.[

3 Accounts receivable P>

197,644.

111,243,

111,243.

. - .t
i Llnd et

Less: allowance for doubtful accounts P>

4 Pledges receivable P>

150,

—

Less: allowance for doubtful accounts P>

§ Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

>

7 Other notes and loans receivable
Less: allowance for doubtful accounts P

7 PR
[RNE 3 VAN LI MRS

TLSh et

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

b Investments - corporate stock STMT 7

1,373,747,

1,372,289,

2,429,276.

¢ Investments - corporate bonds | |

11 investments - land, buildings, and equipment: basls

+ Qb AP
Ve e

T
PR
P d*.

>
»

Less accumulated depreciation

J¥aae 72
ok [P

a »Jyr“_\-‘.

[‘(12‘\;“

C TR WO

AN

NN &S ]
ol % LIRS 13
ﬁé:;g:izrd?i&j;a EFYe

Investments - martgage loans

Investments - other

Land, buildings, and equipment: basis P>

RN
Foan e jm i

.

N3 G 8 Lyt G R A% Y
ga i E eS80

13-

TR RTINS T G I
dpan S AREEED

A DI S

Less accumutated depreciation |

Other assets (describe P )

Total assets (to be completed by all filers - see the

1,571,391,

Accounts payable and accrued expenses _ . .

1,483,682.| _

Grants payable

Deferred revenue _ . .. .. ..

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe P STATEMENT 8 )

105,000,

95,000.

Total liabilities {(add lines 17 through 22) .

105,000.

95,000.

Foundations that follow SFAS 117, check here » ]
and complete lines 24 through 26 and lines 30 and 31.

24  Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here | 4 fX]
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

0.

28 Paid-in or capital surplus, or land, bidg., and equipment fund _

0.

29 Retained earnings, accumulated income, endowment, or other funds _

1,466,391.

1,388,682, [0

30 Total net assets or fund balances .. .. ... ..

1,466,391,

1,388,682 |20

31 Total liabilities and net assets/fund balances

1,571,391.

1,483,682./4

Part1ll:| Analysis of Changes in Net Assets or Fund Balances

1

o» b W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, tine27a
Other increases not included in hine 2 (itemize) P>

1,466,391,

<76,251.>

0.

Add lines 1,2,and 3 . .
Decreases not included in line 2 (temze) P

SEE STATEMENT 6

1,390,140.

1,458,

Total net assets or fund balances at end of year (line 4 minus line §) - Part i, column (b}, line 30

N Oy [ [ [N [t

1,388,682.

523511
11-24-18

09160501 751667 03337020003
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2015.03040 TWIG FOUNDATION

Form 990-PF (2015)
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Form 990-PF (2015) TWIG FOUNDATION 27-0568196  Paged
[PartIV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bnyV‘l’j?ccqalgged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a

b NONE

c

d

e

(f} Depreciation allowed (0) Cost or other basis (h) Gam or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) munus (g)

a

b

c

d

[

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
it Adwsted basis Excess of col. (i col: (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (';),s o§u182731%9| ('c(J)ve:( col. (1), if an§/) Losses (from col. (h))

a

b

c

d

e

If gain, also enter in Part |, fine 7
2 Capital gain net income or (net capital loss) If {loss), enter -0- in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If {loss), enter -0- n Part |, line 8 3

Vi Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . T D Yes IXI No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) b (¢ _{d)
Calendar ygaars(eo?wge);al;ggmnmg in) Adjusted quallf(yir)Ig distributions Net value of noncharitable-use assets (col. (Dbx)s ‘5}3.‘3‘;?,%’,?2&, ()
2014 115,423, 2,471,986. .046692
2013 95,385. 2,150,758, .044349
2012 90,455. 1,908,001, .047408
2011 85,675. 1,930,764. .044374
2010 99,983. 1,729,156, ,057822
2 Total of ine 1, column (d) 2 .240645
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5years . ) ) 1.3 .048129
4 Enter the net value of noncharitable-use assets for 2015 from Part X, ine 5 . . L 4 2,558,065.
5 Multiply line 4by hne3 e e o e . L5 123,117.
6 Enter 1% of netinvestment income (1% of Part |, ine 27b) . . . . . L o 6 412.
7 Addlnes5and6 . | . o L . . 7 123,529.
8 Enter qualifying distributions from Part X1, ine d . . 8 117,022.

If ine 8 1s equal to or greater than line 7, check the box in Part VI ||ne 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15 Form 990-PF (2015)
3
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Form 990-PF (2015) TWIG FOUNDATION 27-0568196 Page 4
[ Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on line 1. . S
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) I I

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [:] and enter 1% 824.
of Part |, line 27b A ,:_’i oy
¢ All other domestic foundations enter 2% of ine 27b. Exempt forelgn orgamzatlons enter 4% of Part i, line 12, col. (b). NET N

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Add lines 1and 2

4 Subttle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter -0- )
§ Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments:

a 2015 estimated tax payments and 2014 overpayment credited to 2015 ) 6a 880.}:
b Exempt foreign organizations - tax withheld at source . . | L. 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld . . . 6d

7 Total credits and payments. Add lines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 is attached .

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed >
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid

11 Enter the amount of line 10 to be: Credited to 2016 estimated tax P>
[Part Vil-A| Statements Regarding Activities

ta During the tax year, did the foundation attempt to influence any national, state, or loca! legislation or did it participate or intervene in &% Yes| No
any political campaign? _ X 1a X
b Dud it spend more than $100 during the year (either directly or mdnrectly) for polmcal purposes (see mstructnons for the defintion)? . . 1b X
If the answer 1s *Yes"® to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or ks w’, !’Y?;; .j"”;ﬁ’

distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on palitical expenditures (section 4955) Imposed durlng the year:

(1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If *Yes, " attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If *Yes, " attach a conformed copy of the changes .

4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . ... ...

b If"Yes," has it filed a tax return on Form 990-Tforthisyear? . ... ... ... ... oo

§ Was there a liquidation, termination, dissolution, or substantial contraction during the year?
if *Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law it
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets atany time durlng the year? if 'Yes comp/ete Part I, col (c), and Part xv

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>

NY “
b If the answer is "Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) ’{:f“é ke
of each state as required by General Instruction G? If "No," attach explanation 8b
9 Is the foundation ctaiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar e (] W
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f “Yes, " complete Part XIV . . e 9
10 _Did any persons become substantial contributors during the tax year? i ~ves,» attach a schedule listing thelr names and addresses . 10 X
Form 990-PF (2015)
523531
11-24-15
4
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Form 990-PF (2015) TWIG FOUNDATION 27-0568196 Page §
IxPart‘V I*A-| Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahified person had advisory privileges?
It “Yes," attach statement {see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X

Website address P> N/A
14 Thebooksarencareof p» SCHNADER HARRISON SEGAL & LEWIS LLP Telephone no.p» (215) 751-2329
Locatedat 1600 MARKET STREET, SUITE 3600, PHILADELPHIA, PA 2IP+4 »19103-7213

15 Section 4947(a)(1) nonexempt charitable trusts fitng Form 930-PF in heu of Form 1041 - Check here » ]
and enter the amount of tax-exempt interest received or accrued during the year . o > [ 15 I N/A

16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? X

See the instructions for exceptions and filing requirements for FlnCEN Form 114 it 'Yes enter the name of the

foreign count _
|: Part%!lll_-‘B‘fl Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . l:l Yes [K] No sl o
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) %"{ﬁ f2
a disqualified person? .. . (1 ves [(X] o ,:"‘é N
(3) Furnish goods, services, or facilities to (or accept them from) a drsquahf ied person? . . [ Yes [X] No %’*{\3
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? D Yes II] No r.%ﬁ: &
(5) Transfer any income or assets to a disqualified person (or make any of either available t';“ y
for the benefit or use of a disqualified person)? . . ... L . . [:I Yes [E No |&
(6) Agree to pay money or property to a government official? (Exceptron Check *No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . Lo E] Yes IX] No |
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptrons descnbed in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? L. . N/A

Organizations relying on a current notice regarding disaster assistance check here | oo ]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20157
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatron wasa pnvate operatmg foundatron
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
betore 2015? e U [ Jves [(XIno
If Yes," list the years , , ,
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see INSLUCHIONS.) . . .. ... . . i e e e o v e e e e e . N/A.
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here.
» ’ ’ ’
8a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? T . [ ves (X0

b If “Yes," did it have excess busrness holdlngs n 2015 as a result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969; (2} the lapse of the 5-year peniod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015.) , N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charrtable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that ,ﬁ_‘{ “,:-w . j«_.i:
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X

Form 990-PF (2015)

523541
11-24-15
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Form 990-PF (2015) ' TWIG FOUNDATION _ 27-0568196 Page 6
‘Part:VIIZBY| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [:] Yes m No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdnrectly,
any voter registration drive? . D Yes [2—{] No
(3) Provide a grant to an individual for travel, study. or other snmllar purposes'? D Yes IKI No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see nstructions) D Yes IE No
(5) Prowvide for any purpose other than religious, charitable, sclenlmc, hiterary, or educational purposes, or for
the prevention of cruelty to children or amimals? [:] Yes IX] No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions farl to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here | D
¢ If the answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C D ves T 1o
If *Yes, " attach the statement required by Regula!lons sectlon 53 4945- 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonalbenefitcontract? ... .. . L . e . {:] Yes IX] No
b Did the foundation, during the year, pay premlums, d:rectly or lndlrectly, ona personal benef it contract?
If °Yes" to 6b, file Form 8870.
Ta Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? L [:| Yes m No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .. . . ... ..N/A .

‘PartiVIlBY Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

Title, and average c) Compensation | {d) Contibutons to e) Expense
(o Name and aress R e sk
SUSAN C. PETERSMEYER TRUSTEE
C/0O N DOOLITTLE 1600 MARKET ST STE 36
PHILADELPHIA, PA 19103 1.00 0. 0. 0.
ADAM HENNEKE TRUSTEE
C/0 N DOOLITTLE 1600 MARKET ST STE 36
PHILADELPHIA, PA 19103 1.00 0. 0. 0.
BLAIR MARTIN TRUSTEE
C/0O N DOOLITTLE 1600 MARKET ST STE 36
PHILADELPHIA, PA 19103 1.00 0. 0. 0.
KEVIN MARTIN TRUSTEE
C/0 N DOOLITTLE 1600 MARKET ST STE 36
PHILADELPHIA, PA 19103 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
N d add f each empl d han $50,000 (b)thtle, i avel;(age i 'd o%:'ﬂ'&“}ﬂ'}.ﬁ"ﬁ, ag%?)En e&%%r
{a) Name and address of each employee paid more than $590, dev%lf'ég erp vgseﬁlon {c) Compensation cﬁp{ﬁgﬂ allol\jN L oth
NONE
Total number of other employees paid over $50,000 . _» l 0
Form 990-PF (2015)
523551
11-24-15
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Form 990-PF {2015) TWIG FOUNDATION 27-0568196 Page 7
] Part Vill ‘~'|

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Totatl number of others receiving over $50,000 for professional services
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part iX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-relatad investments. See instructions.
3

Total. Addlines 1through3 . .. ... ... .. ..o P

0.

523561
11-24-15
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Form 990-PF (2015) TWIG FOUNDATION

27-0568196  Pages

|Partx |

4 Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

- R"

e

a Average monthly fair market value of securities 1a 2,499,567,

b Average of monthly cash balances 1b 97,453,

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 2,597,020,

e Reduction claimed for blockage or other factors reported on Imes 1a and v

1c (attach detailed explanation) L o | 1e J 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d . . . . 3 2,597,020,
4 Cash deemed held for charttable activities. Enter 1 1/2% of line 3 {for greater amount, see instructions) 4 38,955,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 2,558,065,
6 Minimum investment return. Enter 5% of ling 5 6 127,903,
| Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p E:I and do not complete this part.)

1 Minimum investment return from Part X, line 6 . 1 127,903.
2a Tax on investment income for 2015 from Part VI, ine 5 28 824.)\ 5 :

b Income tax for 2015. (This does not include the tax from Part VI.) . | . 2b b

¢ Add lines 2a and 2b o . 2 824.
3 Distributable amount before adjustments. Subtract ine 2¢ from line ¢ . 3 127,079.
4 Recoveries of amounts treated as qualifying distributions _ 4 0.
5 Addlines3and4 5 127,079,
6 Deduction from distributable amount (see lnstructlons) 6 0.
7__Distributable amount as adiusted. Subtract line 6 from line 5. Enter here and on Part XIli tine 1 7 127,079.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: " Y":‘?i

2 Expenses, contributions, gifts, etc. - tota! from Part I, column (d), line 26 1a 117,022,

b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc purposes ________ 2
3 Amounts set aside for specific charitable projects that satisfy the: ;j}iz,

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) . 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V line 8, and Part XIII ine 4 . 4 117,022,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b . e e 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 e 6 117,022,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundatnon qualifies for the section

4940(e) reduction of tax in those years.

Form 990-PF (2015)
523571
11-24-15
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Form 990-PF (2015) TWIG FOUNDATION 27-0568196  Page9
Undistributed Income (see instructions)
(a) (b) {c) (d)
Corpus Years prior to 2014 2014 2015
1 Distributable amount for 2015 from PartXI, | ¥ S “ ‘
hine 7 - 127,079.
2 Undistnibuted income, If any, as of the end of 2015
a Enter amount for 2014 only ‘ 111,078.

b Total for prior years:

3 Excess distributions carryover, if any, to 2015:

aFrom 2010
b From 2011

¢ From 2012 e

dFrom 2013
e From 2014
t Total of ines 3a through e

4 Qualifying distributions for 2015 from
Part XIl, line 4: > 117,022,
a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior

years (Election required - see nstructions) whriel.

¢ Treated as distributions out of corpus
(Etection required - see instructions)

d Applied to 2015 distributable amount

¢ Remaining amount distributed out of corpus

8§ Excess distributions caryover applled to 2015

(If an amount appears in column (d), the same amount
must be shown In column (a).)

6 Enter the nettotal of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 46 Subtracthne 5

b Prior years' undistributed income. Subtract |

line 4b from line 2b

¢ Enter the amount of prior years'
undsstributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line Sb Taxable
amount - see Instructions

¢ Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.

t Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

0.

M
s RPN
. - AR
0. ?
5,944.
0. .
0. L 0.
>
* .
. B .
.
U e by
0.
, 0. ;
PRy
i
- C .
.. cE e tem es s - o
\ 4"
- .
0 b B =
o . - - .
L= g - 3 i
- -
- b
Y e R Jp
0. o - ° N -
«
v
1 .
B _r;A A . \ r-rﬂﬂ'l
-t [ ~ 0.,\4‘4!:‘ e L 3T ‘~‘Lr
— = = ==
K . 1 R
. U A ’ ‘
- < N % =~ o
~ 5 PSR P 2 - Gu o~ 7
) -
Lo -
) 121, 135
= = = Tl 4 —
- ISV PSRN 12

may be required - see instructions) _
8 Excess distributions carryover from 2010
not applied on line 5 or line 7

0.

9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 from line 6a

0.

10 Analysis of line 9:
aExcess from 2011
b Excess from 2012
¢ Excess from 2013 _
d Excess from 2014
e Excess from 2015

523581 11-24-15

09160501 751667 03337020003
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Form 990-PF (2015) TWIG_FOUNDATION 27-0568196 Page10

[ Part XIV. | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942(1)(3) or |:| 4942()}(5)
2 a Enter the lesser of the adjusted net Tax year ' Prior 3 years
income from Part | or the minimum (a) 2015 {b) 2014 {¢) 2013 (d) 2012 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Quahfying distributions from Part XII,
line 4 for each year listed ]

d Amounts included in line 2¢ not
used directly for active conduct of
exempt actvities .

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter;
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3}(B)(1)
b "Endowment® alternative test - enter
2/3 of mmimum investment return
shovgn in Part X, line 6 for each year
liste

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securitigs loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(y)(3)(B)(iii)

(3) Largest amount of support from

an exempt organization

4) Gross investment income L
I.Rdlt’X\ﬂZ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> l__i] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-maif address of the person to whom applications should be addressed:

b The form in which appfications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
10
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Form 990-PF (2015) TWIG FOUNDATION 27-0568196  Page 11
[Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotuar;datl(;n PUTDOSf be %rant or Amount
; any foundation manager slalus 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
DEMOCRACY NOW! PUBLIC CHARITY GENERAL
207 W, 25TH STREET, FLOOR 11
NEW_YORK, NY 10001 7,500,
FISTULA FOUNDATION PUBLIC CHARITY GENERAL
1922 THE ALAMEDA, SUITE 302
SAN JOSE, CA 95126 10,000,
|
|
INTERNATIONAL JUSTICE MISSION PUBLIC CHARITY [GENERAL
P.O, BOX 58147
WASHINGTON, DC 20037 20,000,
INTERNATIONAL RESCUE COMMITTEE INC, PUBLIC CHARITY [GENERAL
‘ 122 E 42ND STREET
| NEW_YORK, NY 10168 10,000,
| INTERNATIONAL RESCUE COMMITTEE INC. PUBLIC CHARITY [BENERAL
|
; 122 E 42ND STREET
‘ NEW YORK, NY 10168 40,000,
] Tota SEE. CONTINUATION SHEET(S) > 3a 115,000
| b Approved for future payment
|
NONE
|
\
|
|
Total » 3b 0,
Form 990-PF (2015)
523811
11-24-15
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Form 990-PF (2015) TWIG_FOUNDATION

27-0568196

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or §14

B(ﬂ (b)
L::s(;réeéss Amount

(c
Exclu-
sion
code

(d)
Amount

{e)
Related or exempt
function income

b
]
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary ¢ash
investments
4 Dividends and interest from securities
§ Net rental tncome or {loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property .
7 Other investment income o
8 Gamn or (loss) from sales of assets other
than mventory .
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

7.

- w - o T
S N ey -
v R He N

s
’

41,875.

NN PN L
R TR I

a
b
¢
d

12 Subtotal. Add columns (b), (d),and (e) _ ...
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in fine 13 instructions to verify calculations.)

| v e g

41,882,

0'

. 18_____ 41,882,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income is reported in column (e) of Part XVi-A contributed importantly to the accomplishment of

523621 11-24-15

09160501 751667 03337020003
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Form 990-PF (2015)_ TWIG FOUNDATION 27-0568196  Page13

[Part XVIl'| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash

(@) Ofherassels ... . ... ... .

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization e e e e e
{(2) Purchases of assets from a noncharitable exempt organzation |, . | e e s e ;
{(3) Rental of facilities, equipment, or other assets U, . .
{4) Reimbursement arrangements .. ... .. e e e e
(5) Loans or foan guarantees
{6) Performance of services or membership or tundralsmg sohcnaltons e

¢ Sharing of faciities, equipment, mating lists, other assets, or paid employees ...

B T S e
RASEOE Z},;; # (5-‘)'.‘\%1_‘{%?:

1b{1) X
1b{2) X
1b(3) X
1b(4) X
1b(8) X
1b(6) X

X

¢ [fthe answer to any of the above 15 "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other asssts, or services received.

(a)Line no. {(b) Amgunt involved (¢) Name of noncharitable exempt organization (d) Description of transters, trar , and sharing arang
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section S0H(E)(3)) OF IN SECUOMB27? .. ... ..o . +ooeees v e oreses sesrsesnn Cves [XIwo
b _1f*Yes,’” complete the following schedule. -
(a) Name of organization {b) Type of organization {c) Description of relationship

N/A

Under penaities of perjury, | géclare that Nyay Ined thus return, inc { hedules ang ts, and to the best of my knowiedge
Si and be true, comecy! and camplete. ation of preparer (other than taxpayeq)Is besed on al nf of which preparer has any knowledg rotigts with tho peoparer
ngﬂ / shown below (see instr.)?
ere Q4L 4/ IS—!KD i(n Yes No
Signalureofoffiterof trudtet ~— ~—~ ~ VI ¥4 pate| Title
Print/Type preparer's name Pregarer: 7 | Date Check [ if |PTIN
o o self- employed
Paid THOMAS R. PUZYCKI ST P01335193

Preparer |fim's name » SCHNADER HARRISON SEGH? LEWIS, LLP Firm'sEIN > 23-1383844

Use Only
Firm's address p 1600 MARKET STREET, SUITE 3600
PHILADELPHIA, PA 19103-7286 Phoneno. 215-751-2000
Form 990-PF (2015)
523622
11-24-15
13
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TWIG FOUNDATION
EIN: 27-0568196

FORM 990-PF - CALENDAR YEAR 2015

PART X, LINE 1a - AVERAGE MONTHLY FAIR MARKET VALUE OF SECURITIES

NOTE: The fair market value of securities (excluding cash) determined by averaging
the fair market value of the entire securities portfolio on the first and last days of

each month.

DATE

1/31/2015
2/28/2015
3/31/2015
4/30/2015
5/31/2015
6/30/2015
7/31/2015
8/31/2015
9/30/2015
10/31/2015
11/30/2015
12/31/2015

TOTAL

Average Fair Market Value of Securities

BEGINNING

OF MONTH

$2,464,003.54
$2,437,612.77
$2,581,189.06
$2,541,694.85
$2,556,594.63
$2,599,035.00
$2,543,257.68
$2,573,388.97
$2,401,822.63
$2,306,216.08
$2,496,143.32
$2,511,215.25

ENDING
OF MONTH

$2,437,612.77
$2,581,189.06
$2,541,694.85
$2,556,594.63
$2,599,035.00
$2,543,257.68
$2,573,388.97
$2,401,822.63
$2,306,216.08
$2,496,143.32
$2,511,215.25
$2,429,275.80

AVERAGE

$2,450,808.16
$2,509,400.92
$2,561,441.96
$2,549,144.74
$2,577,814.82
$2,571,146.34
$2,558,323.33
$2,487,605.80
$2,354,019.36
$2,401,179.70
$2,503,679.29
$2,470,245.53

$29,994,809.91

$2,499,567.49



TWIG FOUNDATION
EIN: 27-0568196
FORM 990-PF - CALENDAR YEAR 2015

PART X, LINE 1B - AVERAGE OF MONTHLY CASH BALANCES

DATE

1/31/2015
2/28/2015
3/31/2015
4/30/2015
5/31/2015
6/30/2015
7/31/2015
8/31/2015
9/30/2015
10/31/2015
11/30/2015
12/31/2015

TOTAL

BEGINNING
OF MONTH

$197,643.50
$93,779.47
$94,437.97
$98,523.08
$100,436.75
$80,457.17
$80,675.75
$87,176.18
$85,579.27
$92,645.10
$100,274.17
$101,002.25

Average Monthly Cash Balance

ENDING
OF MONTH

$93,779.47
$94,437.97
$98,523.08
$100,436.75
$80,457.17
$80,675.75
$87,176.18
$85,579.27
$92,645.10
$100,274.17
$101,002.25
$111,243.38

Need to add checking account balances

AVERAGE

$145,711.49
$94,108.72
$96,480.53
$99,479.92
$90,446.96
$80,566.46
$83,925.97
$86,377.73
$89,112.19
$96,459.64
$100,638.21
$106,122.82

$1,169,430.60

$97,452.55



' TWIG FOUNDATION

27-0568196

PArtiXVY Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to FO;lar;dau?n Puri Dosf %f grant or Amount
any foundation manager sas o contripution
Name and address (home or business) or substantial contributor recipient
RESTORATIVE JUSTICE INSTITUE OF MAINE PUBLIC CHARITY GENERAL
P.O, BOX 799
BATH, ME 04530-0799 10,000,
WIKIMEDIA FOUNDATION PUBLIC CHARITY GENERAL
149 NEW MONTGOMERY STREET, FLOOR 6
SAN FRANCISCO, CA 94105 7,500,
RESTORATIVE JUSTICE INSTITUE OF MAINE PUBLIC CHARITY [GENERAL
P,O. BOX 799
BATH, ME 04530-0799 10,000,
|
|
|
|
|
Total from continuation sheets 27,500,
5236831
04-01-15
14 |
09160501 751667 03337020003 03337021 |

2015.03040 TWIG FOUNDATION



TWIG FOUNDATION

27-0568196

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

MERRILL LYNCH ACCT XXX11992
U.S. TRUST COMPANY

TOTAL TO PART I, LINE 3

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
3' 3'
4. 40
7. 7.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MERRILL LYNCH ACCT
XXX11992 41,875. 0. 41,875. 41,875,
TO PART I, LINE 4 41,875. 0. 41,875. 41,875.
FORM 990-PF LEGAL FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SCHNADER HARRISON SEGAL &
LEWIS LLP 2,325. 698. 1,627,
TO FM 990-PF, PG 1, LN 16A 2,325, 698. 1,627.
15 STATEMENT(S) 1, 2, 3
2015.03040 TWIG FOUNDATION 03337021
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‘ .

TWIG FOUNDATION

27-0568196

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2015 ESTIAMTED EXCISE TAX 413. 0. 0.
TO FORM 990-PF, PG 1, LN 18 413. 0. 0.

FORM 990-PF OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ALM ADVERTISING FEE 145. 0. 145.
NY FILING FEE 250. 0. 250.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION

ADJUSTMENT TO TAX COST VANGUARD REIT ETF (02/28/15)

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

1,458.

1,458.

FORM 990-PF CORPORATE STOCK

STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MERRILL LYNCH ACCT XXX287768 - MUTUAL FUNDS 1,285,899. 2,281,912,
MERRILL LYNCH ACCT XXX287768 - EQUITIES 86,390. 147,364.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,372,289. 2,429,276,
16 STATEMENT(S) 4, 5, 6, 7
0333702
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TWIG FOUNDATION

27-0568196

FORM 990-PF OTHER LIABILITIES STATEMENT 8
DESCRIPTION BOY AMOUNT EOY AMOUNT
OUTSTANDING CHECKS DECEMBER 2014 105,000. 0.
OUTSTANDING CHECKS DECEMBER 2015 0. 95,000.
TOTAL TO FORM 990-PF, PART II, LINE 22 105,000. 95,000.
17 STATEMENT(S) 8
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