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rorm 990-PF

Departrﬁenl of the Treasury
Internal Revenue Service

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

Return of Private Foundation

OMB No 1545-0052

2015

Open o Public Inspection

For calendar year 2015 ar tax year beginning , and ending
Name of foundation A Employer identification number
AMERICAN COMMUNITIES TRUST, INC. 26-2998289
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Te|eph0ne number
10 E NORTH AVE 5 410-870-9285

Crty or town, state or province, country, and ZIP or foreign postal code

BALTIMORE, MD 21202

G Check all that apply: :] Imitial return
[:] Final return

D Address change

[:l Imitial return of a former public charity
l:] Amended return
|:] Name change

H Check type of organization.

[i] Section 501(

c){3) exempt private foundation

l:’ Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

I Fair market value of afl assets at end of year
(from Part Il, col (c), hne 16)

J Accounting method:

D Other (specify)

[_—_I Cash @ Accrual

C i exemption application 1s pending, check here »D

> ]

»[ ]
E [f private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here P>

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

» 5 1,917,433 .|(Part], column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses d) Disbursements
B oo | (et | ONeesmen [ @it | (o,
1 Contributions, gifts, grants, etc., received 1,228,986. N/A
2 Check }D it the foundation 1 not required to attach Sch B
3 Caeh mugsimentg: o temeerany 180. 180. STATEMENT 1
4 Dwvidends and interest from securities
5a Gross rents
b Net rental income or (loss)
™ Ba Net gain or (loss) from sale of assets not on line 10
3 Gross sales price for all
5 b assets on tine 6a
E Capital gain net income (from Part IV, line 2) O .
e Net short-term capital gain
9 Income modifications
Gross sales less returns
103 and alowances
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income 416,863. 0. STATEMENT 2
12 Total Add lines 1 through 11 1,646,029, 180
13 Compensation of officers, directors, trustees, etc 9 7&8 0 - 4 8 74 - 9 2 1 6 0 6 -
14 Other empleyee-s@ane/;s‘@@ Wages: ™ 389,391. 0. 384,686.
o | 15 Pensnorﬁplans g \piGyee bentf its = - \ 47,482. 0. 47,482.
E8 160 Legal ek, T stMr|@| [~ - =F0n6364 ) | 0. 10,636.
§ bAccountng;f‘ees - 01 [STMT 2 210717 T-10l5,268. 15,803.
GEX| ¢ Other préféésmnal ees STMT ol 60,847.]. . 8} 0. 60,847.
2117 Interest R ué LFC 615 (P10 \51:)\ 0. 615.
CEle Taes | (CEY st s [ 37,714, = 0. 37,714.
&2]19 Depreciation and depletion ~ A6 97. 1 i 0.
T~E|20 Occupancy 10,520, ~ 0. 10,520.
‘Z/E 21 Travel, conferences, and meetings 142,227. 0. 142,227.
2‘% 22 Printing and publications
ég 23 Other expenses STMT 7 62,712, 315. 62,397,
we 24 Total operating and administrative
2 expenses. Add hines 13 through 23 882,392. 10,457. 865,533.
©l25 Contributions, gifts, grants paid 364,906. 269,778.
26 Total expenses and disbursements
Add lines 24 and 25 1,247,298. 10,457, 1,135,311.
27 Subtract line 26 from line 12;
d Excess of revenue over expenses and disbursements 3 %, 7 3 1 .
b Net investment income (f negative, enter -0-) 0. )
¢ Adjusted net income (f negative, enter -0-) N/A
3280 LHA ForPaperwork Reduction Act Notice, see instructions Form 990-PF (2015) \
2
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Form 990-PF (2015)

AMERICAN COMMUNITIES TRUST,

INC.

26-2998289

Page 2

Attached schedules and amounts in the description
Part Il Balance Sheets cofumn shouid be for end of-year amounts only

Beginning of year

£nd of year

{a) Book Value

(b) Book Value

(c) Far Market Value

Assets
w

10

O o ™

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

58,221.

447,028.

218,576.

218,576.

370,773.

334,114.

334,114.

Less. allowance for doubtful accounts P>

108,573.

58,221.

58,221.

Pledges receivable »

Less: allowance for goubtful accounts B

Grants recevable

Recewvables due from officers, directors, trustees, and other
disquahfied persons

Other notes and loans receivable »

113,270.

789,614.

789,614.

Less: allowance for doubtful accounts

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U S. and state government obiigations
Investments - corporate stock

Investments - corporate bonds

Investments - land, buildings, and equipment basis »
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment” basis P

11,766.

STMT 8 »

Less accumulated depreciation

2,662.

8,264.

9,104.

9,104.

Other assets (describe STATEMENT 9

)

167,215.

507,804.

507,804.

Total assets (to be completed by ali filers - see the
mnstructions. Also, see page 1, tem 1)

1,215,123,

1,917,433.

1,917,433.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe P

26,449.

30,095.

10,834.

105,962.

100,000.

100,000.

Total liabilites (add lines 17 through 22)

137,283.

236,057,

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

> [X]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporanly restncted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earmings, accumulated mcome, endowment, or other funds
Total net assets or fund balances

» [ ]

Total liabilities and net assets/fund balances

478,361.

675,610.

599,479.

1,005,766.

1,077,840.

1,681,376.

1,215,123.

1,917,433.

Part lil | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part |l, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 1,077,840,
2 Enter amount from Part |, line 27a 2 398,731,
3 Other increases not included in line 2 (itemze) » PRIOR PERIOD ADJUSTMENT 3 204,805.
4 Addlnes1,2,and3 4 1,681,376.
5 Decreases not included in ine 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (Iine 4 minus tine 5) - Part 1, column (b), line 30 6 1,681,376.
Form 990-PF (2015)
523511
11-24-15
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Form 930-PF (2015) AMERICAN COMMUNITIES TRUST, INC. 26-2998289 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) ot property sold (e g., real estate, (bw’ﬁ’ﬂﬁ’ccnqa“s'éed (cg Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) 0 - Donation mo., day, yr.) (mo, day, yr.)

1a

b NONE

c

d

e

(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
R I. (k), but not less than -0-) or
) (i) Adpusted basis {k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col (j), if any Losses (from col (h))

a

b

c

d

e

It gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-in Part |, lne 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0-1n Part I, line 8 3

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d){(2) applies, leave this part blank.
Was the foundation hable for the section 4342 tax on the distributable amount of any year in the base period? [:I Yes [K] No

1f "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entres.

(a) (b) (c) (@
Calendar ygaars(eo??erllfge%?atgzgmmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. %)Sté:ellété%nb?ggl (c))
2014 477,384. 431,476. 1.106398
2013 805,425. 460,921. 1.747425
2012 8§13,421. 748,072, 1.087357
2011 758,349. 1,210,157, .626653
2010 276,202, 804,298. .343408
2 Total of ine 1, column (d) 2 4.911241
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .982248
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 646,942.
5 Multiply line 4 by line 3 5 635,457.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 0.
7 Add lines 5and 6 7 635,457.
8 Enter qualifying distributions from Part XII, line 4 8 1,135,311,

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

523521 11-24-15
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v

Form 990-PF (2015) AMERICAN COMMUNITIES TRUST, INC. 26-2998289 Page 4
[Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described (n section 4940(d)(2), check here |:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter it necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D_L] and enter 1% 1 0.
of Part |, line 27b
¢ All other domestic foundations enter 2% of hine 27b. Exempt foreign organizations enter 4% of Part 1, ting 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 0.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased oninvestmentincome Subtract ne 4 from line 3 |f zero or less, enter -0- 5 0.
6 Credits/Payments;
a 2015 estimated tax payments and 2014 overpayment credited to 2015 ba 100.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add hnes 6a through 6d 7 100.
Enter any penalty for underpayment of estimated tax. Check here l:l if Form 2220 1s attached 8
9 Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Qverpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 100.
11__Enter the amount of ine 10 to be: Credited to 2016 estimated tax p»> 100 .|Refundedp | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes {see nstructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendstures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) pard by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X

If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? if "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 : X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied etther:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory dwections that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>
MD
b 1f the answer 1S "Yes" to line 7, has the foundation furmshed a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X

10 Did any persons become substantial contnibutors during the fax year'7 If "Yes," attach a schedule hsting their names and addresses STMT 1 0 10 X
Form 990-PF (2015)

523531
11-24-15
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Form 990-PF (2015)

AMERICAN COMMUNITIES TRUST, INC.

26-2998289

Page 5

[ Part ViI-A | Statements Regarding Activities (continued)

"

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If "Yes," attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundatton or a disqualified person had advisory privileges?
If"Yes," attach statement (see tnstructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation?

Website address p»  WWW .ACTIMPACT . ORG

1

Yes

No

X

12

13

X

The books are mcare of p CHINA BOAK TERRELL

Telephone no.p»410-870-9285

Locatedat > 10 E NORTH AVE, SUITE 5, BALTIMORE, MD

2P+4 21202

Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest recewved or accrued during the year

»| 15 |

[ |

N/A

At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank,

securities, or other financial account in a foreign country?
See the nstructions for exceptions and filing requirements for FINCEN Form 114, If “Yes," enter the name of the
foreign country p»

16

Yes

No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either dwectly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person?

(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquatified person)?

(6) Agree to pay money or property 10 a government official? (Exception. Check *No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If termnating within 90 days.)

b Ifany answer Is "Yes" to 1a(1)-(6), did any of the acts faif to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ Did the foundation engage in a prior year i any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):

a At the end of tax year 2015, did the foundation have any undistributed income {hnes 6d and 6e, Part XIIl) for tax year(s) beginning
before 20157 L] Yes [3{] No
If "Yes," st the years p» , ) ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.)

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , )

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [E No

b If "Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or fonger period approved by the Commussioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015 )

4a Did the foundation invest during the year any amount tn a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2015?

DYes @No
DYes @No
[:]Yes mNo
[X] ves [ no

DYes @ No

DYes @ No

»[ ]

N/A

N/A

Yes

No

1b

1¢

2b

3b

4a

X

4b

X

523541
11-24-15
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»  Form-990-PF (2015) AMERTICAN COMMUNITIES TRUST, INC. 26-2998289 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Buring the year did the foundation pay or incur any amount to’
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(g))? D Yes [X‘ No
(2) Influence the outcome of any specific publc election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes @ No
(3) Provide a grant to an indidual for travel, study, or other similar purposes? D Yes @ No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see Instructions) (I ves [X] No
{5) Prowide for any purpose other than rehigious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or amimals? I:J Yes [X] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? 5b X
Orgamizations relying on a current notice regarding disaster assistance check here | g D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the 1ax because it maintained
expenditure responsibility for the grant? N/A [:l Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:] Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a persona! benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes m No
b if “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | {d) contrbutons to {e) Expense

{a) Name and address hours per week devoted (If not paid, emp%%eube?gfr‘e"dpms account, other
to position enter -0-) compensation allowances

SEE STATEMENT 11 97,480. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000 (b)hTolbl?é %23? \?v\é%rl?ge (c) Compensation e(md“ 2?%2;5321:%””%’?5 aé%%)gé ,e(;]t?]%r
| devoted to position compensalion allowances

YAROSLAV KOVALIV - 10 E NORTH AVE, [CFO
SUITE 5, BALTIMORE, MD 21202 40.00 65,856. 0. 0.
EMILY ALT - 10 E NORTH AVE, SUITE 5, [COO
BALTIMORE, MD 21202 40.00 64,039. 0. 0.
MARCHELLI HILL - 10 E NORTH AVE, IRECTOR OF STRATEGIC PARTNERSHIPS
SUITE 5, BALTIMORE, MD 21202 40.00 56,162. 0. 0.
CATILIN MCGOUGH - 10 E NORTH AVE, PROJECT MNGR,SOCIAL IMPACT CON§ULT
SUITE 5, BALTIMORE, MD 21202 40.00 52,546. 0. 0.
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2015)

523551
11-24-15
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Form 990-PF (2015) AMERICAN COMMUNITIES TRUST, INC. 26-2998289 Page 7

Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continuead)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficraries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions
3

Total. Add lines 1 through 3 »

0.

523561
11-24-15

8

Form 990-PF (2015
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Form 990-PF {2015) AMERTICAN COMMUNITIES TRUST, INC.

26-2998289  Pages

Part X |,

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

0.

a Average monthly fair market value of securities 1a
b Average of monthly cash balances 1b 656,794.
¢ Fair market value of all other assets 1c
d Total (add ines 1a, b, and c) 1d 656,794.
; e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) Ue l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 656,794.
‘ 4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 9,852.
* 5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, ling 4 5 646,942,
6 _Minimum investment return _Enter 5% of line 5 6 32,347.
Part Xl | Distributable Amount (see instructions) (Section 4942(})(3) and ()(5) private operating foundations and certain
foreign organizations check here p [:l and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 32,347.
2a Tax on investment income for 2015 from Part VI, line 5 2a
b Income tax for 2015. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢ 0.
3 Distnbutable amount before adjustments. Subtract ine 2¢ from line 1 3 32,347.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 32,347.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 32,347.
[Part XNl | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 1,135,311.
b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part X1, line 4 4 1,135,311.
‘ 5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distnibutions Subtract line 5 from hine 4 6 1,135,311.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax n those years.

523571
11-24-15
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Form 990-PF (2015)

AMERICAN COMMUNITIES TRUST,

INC.

26-2998289

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,

line 7

(a)

Corpus

{b)
Years prior to 2014

(c)
2014

(d)
2015

32,347.

2 Undistritbuted income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

3 Excess distributions carryover, tf any, to 2015;

aFrom 2010
b From 2011
¢ From 2012
dFrom 2013
e From 2014

235,987.

697,841.

776,017.

782,379.

455,810.

f Total of lines 3a through e
4 Qualifying distributions for 2015 from
Part XII, line 4: > $

2,948,034.

1,135,311.

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see istructions)

¢ Treated as distributions out of corpus
(Election required - see instructions}

d Applied to 2015 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015
(If an amount appears In column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line S
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2015. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g}3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not apptied on line 5 or line 7
9 Excess distributions carryover to 2016
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

0.

32,347.

1,102,964.

0.

4,050,998.

0.

235,987.

3,815,011.

a Excess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014
e Excess from 2015

697,841.

776,017.

782,379.

455,810.|

1,102,964.

523581 11-24-15
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Form 990-PF (2015) AMERICAN COMMUNITIES TRUST, INC. 26-2998289 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described 1n section [:| 4942(1)(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2015 {b) 2014 (c) 2013 (d) 2012 (e) Total

Investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.

Subtract line 24 from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(;)(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of minimum investment return
Ishown in Part X, line 6 for each year
1sted

¢ "Support” alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1}(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{(4) Gross investment income
Part XV | Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [X] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which apphcations should be submitted and information and materials they shoutd include:

¢ Any submussion deadlines:

“d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
11
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"

Form 990-PF (2015) AMERICAN COMMUNITIES TRUST, INC. 26-2998289  Page 11
[Part XV | 'Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if recipient1s an individual,
show any relationship to Foundation Purpose %f grant or Amount
any foundation manager status of contribution
Name and address (home or business) or substantial contributor reciplent
a Paid dunng the year

BLUE 1647 NONE 501(C)(3) GENERAL OPERATING
1647 SOUTH BLUE ISLAND AVE, ISUPPORT
CHICAGO, IL 60608 48 000,
CHILDREN FIRST MOVEMENT INC, NONE 501(C)(3) BENJAMIN BANNEKER
1644 WALTERSWOOD ROAD EUBIE BLAKE ACADEMY
BALTIMORE, MD 21239 5,000,
CLINICA ESPERANZA NONE 501(C)(3) GENERAL OPERATING
60 VALLEY STREET, UNIT #104 ISUPPORT
PROVIDENCE, RI 02909 5,000,
DIGITAL HARBOR FOUNDATION NONE B01(C)(3) GENERAL OPERATING
1045 LIGHT ST. BALTIMORE SUPPORT
BALTIMORE, MD 21230 10,000,
FUSION PARTNERSHIP INC. NONE 501(C)(3) [GENERAL OPERATING
2201 ST PAUL STREET SUPPORT
BALTIMORE _ MD 21218 5,000

Total SEE CONTINUATION SHEET(S) > 3a 364 906

b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2015)
523611
11-24-15
12
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Form 990-PF (2015) AMERICAN COMMUNITIES TRUST, INC.

26-29598289  Page1?2

Part XVI-A | Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. Excluded by section 512, 513, or 514 (e)
Bus(ﬁr)ess (b) Eé((,%?ﬁ' (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
[
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 180.
4 Dwvidends and interest from securities
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental iIncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue:
a OTHER INCOME 416,863,
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 180. 416,863.
13 Total Add line 12, columns (b), (d), and (g) 13 417,043.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column {e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

11A TINCOME FROM PROVIDING TECHNICAL AND PROGRAM ASSISTANCE AND SERVICES

TO OTHER ORGANIZATIONS IN DEVELOPING PROGRAMS AND PROJECTS THAT HAVE

DIRECT COMMUNITY BENEFITS TO LOW INCOME COMMUNITIES AND RESIDENTS.

523621 11-24-15

15391107 758560 23156.000
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- .

Form 990-PF (2015) AMERICAN COMMUNITIES TRUST, INC.

26-2998289  Page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations®?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundrarsing sohcitations
¢ Sharnng of facihties, eqguipment, mailing lists, other assets, or paid employees

Yes| No

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b{5) X
1b(6) X

1c X

If the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than far market value n any fransaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount invalved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b _1t"Yes," complete the following schedule.

|:] Yes IX] No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

- and behef, 1t 1s traerToNECt o Plete Declaration of preparer (other than taxpayer) 1s based on all information of whi I
Sign o= 1 EXEEY

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best gfpmy knowledge

knowledge

May the IRS discuss this
return with the preparer
shown below (see instr )?

Here } I H “ ]Lﬂ } DIRBCTOR (,,60 Yes [__INo
Signature of gfieer’or trusteg Y Date Title
Print/Type preparer's name reparer's signatuje Date 77 Check |:] if | PTIN
_ JANE M. BREWER, cn@ B);E‘Eym - oA self- employed

Paid MST M! BREWER, C %L P00179523
Preparer |ryw'sname » KATZ ABOSCH ‘ Frm'sEIN » 52-1003788
Use Only

Frm’s address p 9690 DEERECO RD, STE 500

TIMONIUM, MD 21093 Phoneno. (410)828-6432

523622
11-24-15
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So:hedule B Schedule of Contributors

£,F,°532,?,?8; 990-E2, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
P» Information about Schedule B (Form 990, 990-EZ, or 990-PF) and

Department of the Treasury i . .
Internal Revenue Service its instructions is at www.rrs.gov/form990 .

OMB No 1545-0047

2015

Name of the organization

AMERICAN COMMUNITIES TRUST, INC.

Employer identification number

26-2998289

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ {:I 501(c) } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

J0OW 00

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

@ For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

!:I For an organization described in section 501(c)(3) filtlng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, durning the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part Vii}, hne 1h,

or (1) Form 990-EZ, line 1 Complete Parts | and Il

[:__] For an organization described in section 501(c)(7), (8), or (10) fililng Form 930 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or arimals Complete Parts |, If, and It}

[_—_l For an organization described in section 501(c)(7), (8), or (10} filng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, charitable, etc ,
purpose Do not complete any of the parts unless the General Rule apples to this organization because it received nonexclusively

religious, charitable, etc , contributions totaling $5,000 or more during the year

> s

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it does not meet the filling requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-26-15



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

AMERICAN COMMUNITIES TRUST, INC.

Employer identification number

26-2598289

Part |

Contributors (see instructions) Use duplicate copies of Part | if additional space i1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

1 | URBAN ACTION COMMUNITY DEVELOPMENT

2400 BOSTON STREET, SUITE 404 $

337,367.

BALTIMORE, MD 21224

Person [il
Payroll D
Noncash [ |

{Complete Part |l for
noncash contributions )

(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | EAST BALTIMORE DEVELOPMENT INITIATIVE Person x1
Payroll |:|
1731 E CHASE ST $ 150,000. Noncash [ ]

BALTIMORE, MD 21213

(Complete Part || for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

3 | GOLDSEKER FOUNDATION

1040 PARK AVE #310 $

50,000.

BALTIMORE, MD 21201

Person [__X__l
Payroll |::|
Noncash [ ]

(Complete Part Il for
noncash contributions )

(b}
Name, address, and ZIP + 4

(a)
No.

{c)

Total contributions

(d)
Type of contribution

4 | WEXFORD SCIENCE & TECHNOLOGY LLC

801 WEST BALTIMORE STREET, SUITE 505 $

75,000.

BALTIMORE, MD 21201

Person Eﬂ
Payroll |::]
Noncash [ ]

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(¢}

Total contributions

(d)

Type of contribution

5 | FRESH PROPERTY BRONX EQUIPMENT

23-30 BORDEN AVENUE $

75,000.

LONG ISLAND CITY, NY 11101

Person !K]
Payroll |::|
Noncash [ |

(Complete Part |l for
noncash contributions )

(b)
Name, address, and ZIP + 4

(a)
No.

(]

Total contributions

(d)
Type of contribution

6 { CAPITAL AREA FOOD BANK

4900 PUERTO RICO AVE NE $

90,000.

WASHINGTON, DC 20017

Person IK]
Payroll D
Noncash D

{Complete Part |l for
noncash contnbutions )

523452 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

AMERICAN COMMUNITIES TRUST,

INC.

Employer identification number

26-2998289

Part |

Contributors (see instructions) Use duplicate copies of Part | if additional space is needed

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

7

CAMILLUS HOUSE

1603 NW 7TH AVE

60,000.

MIAMI, FL 33136

Person Eﬂ
Payroll l:]
Noncash [ |

(Complete Part H for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

MARYLAND DEPARTMENT OF HOUSING AND
COMMUNITY DEVELOPMENT

7800 HARKINS RD

208,893.

LANHAM, MD 20706

Person @
Payroll [ |
Noncash [:]

(Complete Part |l for
noncash contributions }

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

ASSOCIATION OF BALTIMORE AREA
GRANTMAKERS

2 EAST READ STREET

19,829.

BALTIMORE, MD 21202

Person [E__l
Payroll [:]
Noncash [ |

(Complete Part I for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

10

U.S. DEPARTMENT OF COMMERCE, ECONOMIC
DEVELOPMENT ADMINISTRATION

601 WALNUT STREET

29,432.

PHILADELPHTIA, PA 19106

Person [E:]
Payroll D
Noncash [ |

(Complete Part It for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

11

MEALS ON WHEELS CLIENT ASSISTANCE INC

5740 ATRPORT FWY

60,000.

FORT WORTH, TX 76117

Person @
Payroll [:l
Noncash [ |

(Complete Part Ii for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

12

SANTANA TEXTILES LLC

6590 REPUBLIC DRIVE

69,000.

EDINBURG, TX 78541

Person D_L]
Payroll l:]
Noncash [ |

(Complete Part Il for
noncash contributions )

523452 10-26-15
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' .
Schedute B (Form 980, 990-EZ, or 990-PF) (2015) Page 3
Name of orgamization Employer identification number

AMERICAN COMMUNITIES TRUST, INC. 26-2998289

Partll Noncash Property (see instructions) Use duplicate copies of Part Ii if additional space ts needed

(a)
No. (b) © (@
e . FMV (or estimate)
from Description of noncash property given A . Date received
(see instructions)
Part|
$
(a)
(c)
No.
. (b) . FMV (or estimate) (d)
from Description of noncash property given . . Date received
(see instructions)
Part |
$
(a)
(c)
No.
. ) FMV (or estimate) (@ )
from Description of noncash property given . . Date received
{see instructions)
Part|
$
(a)
{c)
No.
L (b) . FMV (or estimate) (d)
from Description of noncash property given . Date received
(see Instructions)
Part
$
(a)
(c)
No.
e (b) . FMV (or estimate) (d) .
from Description of noncash property given . Date received
(see Instructions)
Part |
$
(a)
(c)
No.
i ®) FMV (or estimate) @
from Description of noncash property given . Date received
(see instructions)
Parti
$

Schedule B (Form 990, 990-EZ, or 990-PF} (2015)

523453 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 4
Name of organization Employer identification number
AMERICAN COMMUNITIES TRUST, INC. 26-2998289

Part Il Exclusively rtehgious, charitable, etc , contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor Complete columns (a) through (e) and the following line entry. For organizations
completing Part Ill, enter the total of exclusively religious, chanitable, etc , contributions of $1,000 or less for the year (Enterthisinfo once ) ’ $

Use duphicate copies of Part lll if additional space is needed

(a) No.
F‘;TOT| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
l;rortnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lfDrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrortnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
! ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
523454 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015}
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AMERICAN COMMUNITIES TRUST, INC.

26-2998289

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Reciprent If reciprent 1s an individual,
show any relationship to Foundatu;n Purpose %f grant or Amount
tion
m address (home or business any foundation manager status o contribu
Name and address (home or business) or substantial contributor recipient
GREATER HOMEWOOD COMMUNITY NONE 501(C)(3) GENERAL OPERATING
CORPORATION SUPPORT
3503 N. CHARLES ST,
BALTIMORE, MD 21218 1,000,
HUMANIM NONE 501(C)(3) FENERAL OPERATING
6355 WOODSIDE COURT SUPPORT
COLUMBIA, MD 21046 79,906,
NPOWER FONE 501(C)Y(3) GENERAL OPERATING
3 METROTECH CENTER, MEZZANINE SUPPORT
BROOKLYN, NY 11201 25,000,
RURAL ADVANCEMENT FOUNDATION NONE 501(C)(3) IGENERAL OPERATING
INTERNATIONAL SUPPORT
274 PITTSBORO ELEM SCHOOL RD
PITTSBORO, NC 27312 5,000,
SECOND HARVEST FOOD BANK OF NORTHWEST FONE 501(C)(3) EOR SUPPORT OF THE
NORTH CAROLINA RIAD COMMUNITY
3655 REED STREET KITCHEN PROGRAM
SALEM, NC 27107 35,000,
THE INNER HARBOR PROJECT INC, NONE 501(C)(3) GENERAL OPERATING
616 WATER ST #318 SUPPORT
BALTIMORE, MD 21202 4,000,
THE MILLENNIUM FUND rONE 5o1(c)(3) GENERAL OPERATING
141 E. BOYD #208 ISUPPORT
BATON ROUGE, LA 70808 10,000,
THE WESLEY MISSION CENTER NONE 501(C)(3) GENERAL OPERATING
777 N. WALNUT CREEK DR, SUPPORT
MANSFIELD, TX 76063 5,000,
VALLEY INITIATIVE FOR DEVELOPMENT AND NONE 501(C)(3) EENERAL OPERATING
ADVANCEMENT ISUPPORT
417 S. OHIO AVE,
MERCEDES, TX 78570 34,500,
WINSTON SALEM STATE UNIVERSITY pONE 501(C)(3) GENERAL OPERATING
FOUNDATION SUPPORT
860 W. 5TH STREET
WINSTON-SALEM, NC 27101 40,000,
Total from continuation sheets 291 906,
523831
04-01-15
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, AMERICAN COMMUNITIES TRUST, INC. 26-2998289
[Part XV|[ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundanc;n Purpose %fgrant or Amount
u
Nam r busines any foundation manager status o contribution
¢ and address (home or business) or substantial contributor recipient

YOUTH SCIENCE ACADEMY FONE BO1(C)(3) GENERAL OPERATING

541 10TH STREET NW SUPPORT

ATLANTA, GA 30318 52,500,

Total from continuation sheets

523631
04-01-15

16
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+ AMERICAN COMMUNITIES TRUST,

INC.

26-2998289

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE
INTEREST INCOME

TOTAL TO PART I, LINE 3

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
180. 180.
180. 180.

FORM 990-PF

OTHER INCOME

STATEMENT 2

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 416,863. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 416,863. 0.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 10,636. 0. 10,636.
TO FM 990-PF, PG 1, LN 16A 10,636. 0. 10,636.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 21,071. 5,268. 15,803.
TO FORM 990-PF, PG 1, LN 16B 21,071. 5,268. 15,803.
22 STATEMENT(S) 1, 2, 3, 4

15391107 758560 23156.000

2015.04030 AMERICAN COMMUNITIES TRUST, 23156_01



+ AMERICAN COMMUNITIES TRUST,

INC.

26-2998289

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING FEES 60,847. 0. 60,847.
TO FORM 990-PF, PG 1, LN 16C 60,847. 0. 60,847.
FORM 9S0-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 37,714. 0. 37,714.
TO FORM 990-PF, PG 1, LN 18 37,714. 0. 37,714.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 6,331. 0. 6,331.
MARKETING 13,884. 0. 13,884.
OFFICE SUPPLIES 19,208. 0. 19,208.
MISCELLANEOUS EXPENSES 722. 0. 722.
BANK CHARGES 315. 315. 0.
SUBSCRIPTIONS AND DUES 12,272. 0. 12,272.
SPONSORSHIPS 9,000. 0. 9,000.
PROFESSIONAL DEVELOPMENT 980. 0. 980.
TO FORM 990-PF, PG 1, LN 23 62,712. 315. 62,397.

15391107 758560 23156.000

2015.04030 AMERICAN COMMUNITIES TRUST,

23
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+ AMERICAN COMMUNITIES TRUST, INC.

26-2998289

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 8

DESCRIPTION

SCANNER

SCANNER

SHREDDER

FURNITURE
FURNITURE

LAPTOP

COMPUTER EQUIPMENT
COMPUTER EQUIPMENT
COMPUTER EQUIPMENT
SPRINGBOARD MEDIA

TO 990-PF, PART II, LN 14

COST OR ACCUMULATED FATR MARKET
OTHER BASIS DEPRECIATION BOOK VALUE VALUE

457. 228. 229. 229.

420. 210. 210. 210.

147. 52. 95. 95.

587. 210. 377. 377.

534. 190. 344. 344.

1,165. 249. 916. 916.

1,239. 266. 973. 973.

1,112. 238. 874. 874.

3,568. 690. 2,878. 2,878.

2,537. 329. 2,208. 2,208.

11,766. 2,662. 9,104. 9,104.

FORM 990-PF

OTHER ASSETS

STATEMENT 9

DESCRIPTION

CONSTRUCTION IN PROGRESS
SECURITY DEPOSITS

TO FORM 990-PF, PART II,

15391107 758560 23156.000

BEGINNING OF

END OF YEAR

FATIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
167,215. 506,204. 506,204.
0. 1,600. 1,600.
LINE 15 167,215. 507,804. 507,804.
24 STATEMENT(S) 8, 9

2015.04030 AMERICAN COMMUNITIES TRUST, 23156_01



» AMERICAN COMMUNITIES TRUST, INC. 26-2998289

FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 10
PART VII-A, LINE 10

NAME OF CONTRIBUTOR ADDRESS

URBAN ACTION COMMUNITY DEVELOPMENT 1040 HULL STREET SUITE 200
BALTIMORE, MD 21230

JS PLANK & DM DICARLO FAMILY 36 S. CHARLES STREET SUITE 2300
FOUNDATION INC.
BALTIMORE, MD 21201

THE MORRIS GOLDSEEKER FOUNDATION OF 7 CHURCH LANE
MARYLAND, INC.
BALTIMORE, MD 21208

THE ANNIE E CASEY FOUNDATION 701 ST PAUL ST
BALTIMORE, MD 21202

WEXFORD WINSTON-SALEM 60 HOLDINGS 801 WEST BALTIMORE STREET, SUITE 505
LLC
BALTIMORE, MD 21201

CIC INNOVATION SERVICES LLC 801 WEST BALTIMORE STREET, SUITE 505
BALTIMORE, MD 21201

25 STATEMENT(S) 10
15391107 758560 23156.000 2015.04030 AMERICAN COMMUNITIES TRUST, 23156_01



+ AMERICAN COMMUNITIES TRUST, INC. 26-2998289
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
BILL STRUEVER PRESIDENT/DIRECTOR
10 E NORTH AVE, SUITE 5 1.00 0. 0. 0.
BALTIMORE, MD 21202
COBBER ECCLES TREASURER/DIRECTOR
10 E NORTH AVE, SUITE 5 1.00 0. 0. 0
BALTIMORE, MD 21202
ERNST VALERY SECRETARY
10 E NORTH AVE, SUITE 5 1.00 0 0. 0
BALTIMORE, MD 21202
GREGORY HELLER CHIEF EXECUTIVE OFFICER
10 E NORTH AVE, SUITE 5 40.00 97,480. 0. 0.
BALTIMORE, MD 21202
RYAN CHAO DIRECTOR
10 E NORTH AVE, SUITE 5 1.00 0. 0. 0.
BALTIMORE, MD 21202
BEN CIRKA DIRECTOR
10 E NORTH AVE, SUITE 5 1.00 0 0. 0
BALTIMORE, MD 21202
LIONEL LYNCH DIRECTOR
10 E NORTH AVE, SUITE 5 1.00 0 0. 0.
BALTIMORE, MD 21202
JANICE WOODCOCK DIRECTOR
10 E NORTH AVE, SUITE 5 1.00 0 0. 0.
BALTIMORE, MD 21202
RACHEL REILLY CARROLL DIRECTOR
10 E NORTH AVE, SUITE 5 1.00 0 0. 0
BALTIMORE, MD 21202
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 97,480. 0. 0.

15391107 758560 23156

26

STATEMENT(S) 11

.000 2015.04030 AMERICAN COMMUNITIES TRUST, 23156_01
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