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SCANNED DEC ¢ 1 201G

.

form 990-PF

Department of the Treasury

EXTENDED TO NOVEMBER 15,

Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.

2016

» Information about Form 990-PF and its separate instructions is at Www.irs.gov/form990pf.

OMB No 1545-0052

2015

[FOpENTo PUDITC MSPECion

Internal Revenue Service
For calendaryear 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
CHRISTIAN EDUCATION CHARITABLE TRUST
C/0 H. 0. MACLELLAN, JR. 23-7412895
Room/suite  |B Telephone number

Number and street {or P O box number if mail 1s not delivered to street address)

820 BROAD STREET, SUITE 300

(423)755-1366

City or town, state or province, country, and ZIP or foreign postal code

CHATTANOOGA, TN

37402

G Check all that apply: [T tnitial return
Final return

|:| Address change

[T inttal return of a former public charity

[:] Amended return
D Name change

H Check type of organization;  |.X | Section
[ section 4947(a)(1) nonexempt charitable

501(c)(3) exempt private foundation
trust D QOther taxable private foundation

| Fair market value of all assets at end of year

(from Part Ii, col (c), hne 16)
»$ 21,821,023.

J Accounting method: | X | Cash
[:] Other (specify)

[ 1 Acerual

(Part I, column (d) must be on cash basis)

2. Foreign organizations meeting the 85% test,
check here and attach computation

D 1. Foreign organizations, check here

G exemption apphication 1s pending, check here > L_l

> ]
]

»

E if private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

> ]

| Part | I Analysis of Revenue and Expenses

(The total of amounts in columns (b), {c), and (d) may not
necessarily equal the amounts in column (a) )

(a)Revenue and
expenses per books

(b) Net investment

income

(c) Adjusted net

income

(d) Disbursements
for charitable purposes
(cash basis only)

Check - if the foundation ts not required to

1
2
O
4

Dwvidends and interest fram securities
5a Gross rents

b Net rental income or (loss)

Contributions, gifts, grants, etc., received

N/A” S

s

sz%‘i"“’ i

atachseh B | B o . RS ) <
908 908. STATEMENT 1!
364,270 354, 246. STATEMENT 2

6a net gain or {loss) from sale of assets not on ine 10

8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 and allowances

o

3 Gross sales price for all F < KL ~ T
q:) b assets on ine 6a 414381505' %?f%, “ L ‘&g

2 s A Viabadreuk 2 -
0 7 Capital gan net tncome (from Part IV, hine 2) e, s S S
@

. s,‘(
zy’zﬁéﬁ

b Less Costof goods sold

RERRTIG 1

i

¢ Gross profit or (loss)
11 QOther income
12 Total. Add Iines 1 through 11

w%@%z

136,789.

142,313.

STATEMENT 4

1,223,696.

1,235,897.

5 Jv%:.

13 Compensation of officers, directors, trustees, etc

0.

0.

0.

15I Pension plﬁs, enL\T)oneéLl)'eneflts
163;L;ergal fees S
2040 [
[AYY
j

Ca |
hpounpqgiesy
c Otrer professional fees

17 Intere

S
18 T Taxesdwu%l\] U

14 Other emplgyeensg_launes agq-wagesj

IF;S ouZ

15,045.

15,045.

N’{TS
l

6 210,694.

0.

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses

24 Total operating and administrative
expenses. Add lines 13 through 23
Contributions, grfts, grants paid

Operating and Administrative Expenses

25
26
Add ines 24 and 25

STMT 7

Total expenses and disbursements.

3,267.

3,267.

472,775.

206,000.

260,480.

701,781.

278,792.

1,184,370.

214,223.

1,184,370.

1,886,151.

214,223.

1,463,162.

27 Subtract hne 26 from line 12

d Excess of revenue over expenses and disbursements
b Netinvestment income of negauve, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

 -662,455.] °

-

1,021.674.

N/A

523501
11-24-15

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015)

93a

5




.

. CHRISTIAN EDUCATION CHARITABLE TRUST
Form 990-PF (2015) C/0 H. O. MACLELLAN, JR. 23-7412895 Page 2

Beginning of year End of year
B nc h Altached schedules and amounts i the descnplion
Part Il alance Sheets column should be for end-0l-year amounis only (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash - non-interest-bearing

2 Savings and temporary cash investments 2,700,903, 721,972. 721,972.

3 Accounts recevable P o . R
Less: allowance for doubttul accounts »

4 Pledges recevable P e -
Less: allowance for doubtful accounts P

5 Grants recevable

6 Recevables due from offtcers, directors, trustees, and other
disqualified persons

7 Other notes and toans recenable > y o R . B i
Less: allowance for doubtful accounts P
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 9 5,827,488. 7,889,237. 7,986,429.

¢ Investments - corporate bonds

Assets

4o

= :
5 |

— —=
11 Investments - land, buildings, and equipment basis > s Yl

— -

Less accumulated depreciation >
12 Investments - mortgage loans

13 Investments - other STMT 10 12,462,314, 12,941,153.] 12,509,230.
14 Land, buildings, and equipment: basis W T R R |

Less accumulated depreciauon | 2
15 Other assets (describe P STATEMENT 11) 1,827,504. 603,392, 603,392,
16 Total assets (to be completed by all filers - see the

mnstructions. Also, see page 1, item 1) 22,818,209.] 22,155,754.] 21,821,023.
17 Accounts payable and accrued expenses g} s
18 Grants payable ¥
19 Deferred revenue § A A

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable g&* b
i

Liabilities
@
A,

22 Other labilities (describe P )

23 Total liabilities (add lines 17 through 22) 0. 0.4 %~ IR DR
Foundations that follow SFAS 117, check here » [ X] § ' . :

and complete lines 24 through 26 and lines 30 and 31. H
24 Unrestncted 22,818,209.] 22,155,754, & .
25 Temporarily restricted - JE 8
26 Permanently restricted s

Foundations that do not follow SFAS 117, check here | 2 |:] i b

and complete lines 27 through 31 ]
27 Capital stock, trust principal, or current funds ~:
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets o fund balances 22,818,209.[ 22,155,754. :

Net Assets or Fund Balances

31 Total liabibties and net assets/fund balances 22,818,209.] 22,155,754.
Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in hne 2 (temize) P

Add fines 1,2, and 3

Decreases not included in line 2 {temize) M

Total net assets or fund batances at end of year (line 4 minus line 5) - Part i, column (b}, Iine 30

22,818,2009.
-662,455.
0.
22,155,754,
0.
22,155,754,
Form 990-PF (2015)

D g oW N
DN | |W[N |-

523511
11-24-15



Form 990-PF (2015)

CHRISTIAN EDUCATION CHARITABLE TRUST

C/0 H. 0. MACLELLAN, JR. 23-7412895 Page 3
[Part IV ]| Capital Gains and Losses for Tax on Investment Income
{a)List and describe the kind(s) of property sold (e g., real estate, ("?’".mp“(,?&?a‘é'?d (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

¢

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

¢

d

e 4,455,206. 3,716,776. 738,430.

Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
l. (k), but not less than -0-) or
. (1) Adjusted basis k) Excess of col. (1) c
{i)F.M.V. as of 12/31/69 as of 12/31/69 (ozler cal. (1), f any Losses (from col. ()

a

b

¢

d

e 738,430.

If gan, also enter in Part |, line 7
2 Captal gain net Income or (net capital loss) If (loss), enter -0- n Part I, hne 7 2 738,430.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part I, line 8, column (c).
If (loss), enter -0- in Part |, ne 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If "Yes," the foundation does not qualfy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) b (d) .
Calendar ygaars(eoggl)?;ie);?agggmmng In) Adjusted quallfgllgg distributions Net value of noncg)ntable-use assets {col. (Db')s E{B,%%%“b?‘c‘g.. (©)
2014 1,403,894. 22,034,786. .063713
2013 1,402,029. 20,820,350. .067339
2012 1,120,442. 21,053,347. .053219
2011 1,439,066. 22,037,251. .065302
2010 1,444,742, 21,528,904. .067107
2 Total of ling 1, column (d) .316680
3 Average distribution ratto for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .063336

4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5

5 Multiply ine 4 by ine 3

6 Enter 1% of netinvestment income (1% of Part 1, tine 27b)

7 Addlines 5and 6

8 Enter qualifying distrtbutions from Part

XIi, ine 4

If ine 815 equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions

21,155,451,

1,339,902.

10,217.

1,350,119.

1,463,162,

523521 11-24-15

Form 990-PF (2015)



. CHRISTIAN EDUCATION CHARITABLE TRUST
Form 990-PF (2015) C/0 H. O. MACLELLAN, JR.

23-7412895 Page 4

[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 -

see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> LI and enter "N/A" on tine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

l
|

b Domestic foundations that meet the section 4340(e) requirements n Part V, check here and enter 1% 1

107,217

of Part |, ine 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2

]

Add hines 1and 2

10,217.

0.

3
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4
Tax based on investment income. Subtract iine 4 from line 3. If zero or less, enter -0- 5

10,217.

D ;N bW N

Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d

71,656.

7 Toftal credits and payments. Add lines 6a through 6d 7

8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8

9 Tax due. If the total of nes 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10

11 _Enter the amount of ine 10 to be: Credited to 2016 estimated tax p> 61,439 .|Refundedp | 11

[Part VII-A T Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any pohtical campaign?

b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for the definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. > $ 0. (2) Onfoundation managers.p> $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax iImposed on foundation

managers. p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, i its governing instrument, articles of incorporation, or
bylaws, or other simular instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross mcome of $1,000 or more during the year?

b If "Yes,” has it filed a tax return on Form 990-T for this year?

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing mstrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part ll, col (c), and Part XV

8a Enter the state< to which the foundation reports or with which it is registered (see instructions) P>

V
=9

>
Pl >4

2|

TN,CA

‘,
. v:a;t b
At bRt

5

b If the answer Is "Yes" to ing 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or destgnate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f "Yes," complete Part XIV
10 _Did any persons become substantial contributors during the tax year? # “ves,” attach a schedule isting ther names and addresses

[IUREIIR, USUUIP NS

g | X

9
10 X

523531
11-24-15

Form 990-PF (2015)




CHRISTIAN EDUCATION CHARITABLE TRUST

Form 990-PF (2015) C/0 H. 0. MACLELLAN, JR. 23-7412895 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controiled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualihed person had advisory privileges?
If "Yes,” attach statement (See nstructions) SEE STATEMENT 12 12| X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address p» N/A
14 Thebooks areincareof p» HUGH O. MACLELLAN, JR. Telephone no.p>423/755-8142
Locatedat p 820 BROAD STREET, SUITE 300, CHATTANOOGA, TN 72IP+4 p37402
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here Y
and enter the amount of tax-exempt interest receved or accrued during the year »| 15| N/A
16 Atany ttime duning calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of the [
foreign country P> i
[Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly): .
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it fromy) .
a disqualified person? L1 Yes [X] No s
(3) Furnish goods, services, or facilities to (or accept them from) a disquahified person? D Yes No ‘*w
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No ’
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termnating within 90 days.) |:] Yes No
b if any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?

> o
o
AR L

Organizations relying on a current notice regarding disaster assistance check here > |___l :§§j§
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected g
before the first day of the tax year beginning in 20152

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2015? (] ves No
If "Yes," list the years > , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see nstructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| & ) ) ;
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? Yes f:l No

b If "Yes," did it have excess business holdings 1n 2015 as a result of (1) any purchase by the foundation or disquatified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2015) 3b X

4a Did the foundatton invest during the year any amount in a manner that wouid jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that e I __.,‘

had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X

Form 990-PF (2015)

523541
11-24-15



. CHRISTIAN EDUCATION CHARITABLE TRUST
Form 998-PF (2015) C/0 H. O. MACLELLAN, JR. 23-7412895 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to:
| (1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? . l:] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry an, directly or indirectly,
any voter registration drive? D Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described n section
4945(d)(4)(A)? (see instructions) [ ves X1 No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations I R
section 53.4945 or n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 |:] !
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained }
expenditure responsibility for the grant? N/A D Yes E] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No 1
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohubited tax shelter transaction? El Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b

| Part Vill ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation e(Elﬁonumuuons 10 (e) Expense

hours per week devoted If not paid, mployee benefitplans | - acount, other
{a) Name and address he posttion (emerqo-) and deferiad allowances
SEE STATEMENT 13 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average {d) Contrbunons to (e) Expense
! (a) Name and address of each employee paid more than $50,000 hours per week {c) Gompensation | emploves berefitplans | account, other
devoted to posttion . allowances
NONE
Total number of other employees paid over $50,000 » 0

Form 990-PF (2015)

523551
11-24-15



CHRISTIAN EDUCATION CHARITABLE TRUST

Form 990-PF (2015) C/0 H. O. MACLELLAN, JR. 23-7412895  Page7

[PariVIlE| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE
Total number of others recewving over $50,000 for professional services » 0
‘RartiIX£AY| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of arganizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1
SEE STATEMENT 14 93,027.
2
3
4
| Rart IIX:B] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments See instructions.
3
Total. Add lines 1 through 3 » 0.
Form 990-PF (2015)
523561
11-24-15



CHRISTIAN EDUCATION CHARITABLE TRUST

Form 990-PF (2015) C/0 H. 0. MACLELLAN, JR.

23-7412895 Page 8

[Part X | . .
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see nstructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

j 1c (attach detailed explanation) . | ie |

o a O o o

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable actvities. Enter 1 1/2% of ine 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ine 4
Minimum investment return. Enter 5% of ine 5

D o W N

1a 5,492,806.
1b 876,220.
1c 15,108,589.
1d 21,477,615.
0.
2 0.
3 21,477,615.
4 322,164.
5 21,155,451.
6 1,057,773.

| Part XI | Distributable Amount (see instructions) (Section 4342())(3) and (j)(5) private operating foundations and certain

foreign organizations check here » [___| and do not complete this part.)

1 Mmmum nvestment return from Part X, line 6 1 1,057,773.
2a Tax on investment income for 2015 from Part VI, line 5 2a 10,217.
b Income tax for 2015. (This does not include the tax from Part V1.) 2b
¢ Add lines 2a and 2b 2 10,217.
3 Distributable amount before adjustments. Subtract line 2¢ from hne 1 3 1,047,556.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 1,047,556.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XI1I, line 1 7 1,047,556.
art X%, Qualifying Distributions (see nstructions)
1 Amounts paid (including adnministrative expenses) to accomplish chantable, etc., purposes: ﬁl_
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 1,463,162.
b Program-related mvestments - total from Part IX-B 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes
3 Amounts set aside for specific charitable projects that satisfy the:
‘ a Suitability test (pnior IRS approval required)
! b Cash distribution test (attach the required schedule)
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XHI, line 4 4 1,463,162.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part ], line 27b 5 10,217.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,452,945.

Note. The amount on Itne 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)



' CHRISTIAN EDUCATION CHARITABLE TRUST

"Form 990 PF (2015) C/0 H. 0. MACLELLAN, JR. 23-7412895 Page 9
anrj:-)(Illﬁ Undistnbuted Income (see instructions)
(a) (b) (e} (d)
Corpus 2014 2015

1 Distnbuiable amount fer 2015 from Part X,
hne 7
2 Undisinbuted income 1l any as of Ine end of 2015
a Enter amount lor 2014 only
b Total for prior years

3 Excess distriouhons carryover, if any, te 2015

Years prior to 2014

S enm

HES Y

ﬁ"ﬁ’... ST Sma =
L et Rl

ey v Y
7 L
S

afrom 2010 389, 285.
bFrom 2011 370,527 .=
¢From 2012 97,370.}5
dFrom 2013 3g1,115.
eFrom 201¢ 121602, |0n

{ Total of lines 3a through e
4 Qualtying distnibubions lor 2015 from
PartXli,ine 4 ™ $

aApplied to 2044, hut not mare than Iine 2a
b Applied to undistributed iInceme of prior
years (Electon required  see instruchons)
¢ Treated as distributions out of corpus
{Election required see nstructians}
dApplied 10 2015 distributable ameunt
eRemaming amouni distnbuled out ¢l corpus
5 Excess aistubulons camyover apphed 1o 2015
(Il an amount appears in column (d) the same amouni

must te shown 1n column {a})

6 Enterthe net total of each column as
indicated below

dCorpus Add mes 3! 4c and 4e Sublractine 5
bPrior years undistributed income  Subiract
line 4b from line 2b

¢ Enter the amopunl of prior years
undistributed income for which 4 notice of
deliciency has been 1ssued, or on which
the sechion 4942(a) tax has been previously
assessed

dSubtract ine 6c from hne 6b Taxable
amount - see Instructlons
elndistributed income for 2014 Suabtract ine
4a from line 2a Taxable amount - see nstr
f Undisiributed income lor 2015 Subtract
ines 4d and 5 from hne 1 This amount must
be disinbuted m 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements mposed by
section 170(b)( 1)(F} or 4942(q}(3) (Election
may be required  see Insliuchons)
8 E«cess distubulions carrvover from 2010
not apphed on line 5 or hne 7
9 Excess distnbutions carryover to 2016
Subiract hnes 7 and B8 from hine 6a
10 Analysis of ing 9

1,463,162.[%
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1,689,220.:

et

3|k

.ﬁll

akxcess from 2011

bExcess fram 2012

370,527.[F%

97,370.

¢ Excess from 2013

381,115.|3

dErcess from 2014

124,602.1=

efxcess from 2015

415,606.
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CHRISTIAN EDUCATION CHARITABLE TRUST

Form 990-PF (2015) C/0 H. 0. MACLELLAN, JR. 23-7412895  Page 10
[ Part XIV:| Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described tn section | 4942())(3) or L 4942())(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income fram Part | or the minimum {a)2015 (b}2014 {c)2073 {0)2012 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distnbutions from Part XHi,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt actvities

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract ine 2d from hine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

{2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){mr)

(3) Largest amount of support from
an exempt organization

(4) Gross investment ncome
|?Part XV. | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewed by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condihons, complete tems 23, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrictions or imitations on awards, such as by geographtcal areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
10



. CHRISTIAN EDUCATION CHARITABLE TRUST
Form 990-PF (2015) C/0 H. 0. MACLELLAN, JR.

23-7412895  Page 11

[l?arthVT[ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any refationship to Foundauofn Purpose of grant or Amount
tus o contribution
Name and address (home or business any foundation manager sta
d address ( ) or substantial contributor recipient

a Paid dunng the year
CAPISTRANO VALLEY CHRISTIAN SCHOOLS NONE PUBLIC CHARITY EDUCATION
32032 DEL OBISPO ST,
SAN JUAN CAPISTRANO, CA 92675 51,700,
CHATTANOOGA CHRISTIAN COMMUNITY NONE PUBLIC CHARITY EDUCATION
FOUNDATION (DBA THE GENEROSITY TRUST)
736 MARKET STREET, STE 1402
CHATTANOOGA, TN 37402 100,000,
CHATTANOOGA CHRISTIAN SCHOOL NONE PUBLIC CHARITY EDUCATION
3354 CHARGER DR
CHATTANOOGA, TN 37409 250,000,
CHRISTIAN HERITAGE SCHOOL NONE PUBLIC CHARITY EDUCATION
1600 MARTIN LUTHER KING JR. BLVD
DALTON, GA 30720 98,000,
HICKORY VALLEY CHRISTIAN SCHOOL NONE PUBLIC CHARITY FDUCATION
6605 SHALLOWFORD RD
CHATTANOOGA, TN 37421 57,000,

Total SEE CONTINUATION SHEET(S) » 3a 1,184,370,

b Approved for future payment
COVENANT COLLEGE, INC, NONE PUBLIC CHARITY EDUCATION
1049 SCENIC HWY
LOOKOUT MOUNTAIN, GA 30750 1,000,000,
BELHAVEN UNIVERSITY NONE PUBLIC CHARITY [EDUCATION
820 BROAD STREET, SUITE 200
CHATTANOOGA, TN 37402 50,000,
CHATTANOOGA CHRISTIAN SCHOOL NONE PUBLIC CHARITY EDUCATION
3354 CHARGER DR
CHATTANOOGA, TN 37409 50,000,

Total SEE CONTINUATION SHEET(S) > 3b 1,125,000,

523611
11-24-15

11

Form 990-PF (2015)



. CHRISTIAN EDUCATION CHARITABLE
Form990-PF (2015  C/O0 H. O. MACLELLAN, JR.

TRUST

23-7412895 Page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(e)

(a)
Business
code

{b)

Amount

{c
Exclu-
sion
code

(d)
Amount

Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

908.

14

R
R

354, 246. 10,024.

POt ety T
S e B

5 [5e® R A

525990

-6,577.

14

143, 366.

525990

_16'70]..

18

738,430.

12 Subtotal. Add columns (b), (d), and (e}
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in hne 13 nstructions to venfy calculations.)

H'% )

-23,278.[

1,236,950. 10,024.

13

1,223,696.

‘Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
4 the foundation's exempt purposes (other than by providing funds for such purposes).
4 TAX EXEMPT INCOME FROM PASSTHROUGH INVESTMENTS

523621 11-24-15

12

Form 990-PF (2015)



. CHRISTIAN EDUCATION CHARITABLE TRUST
Form 990-PF (2015) C/0 H. 0. MACLELLAN, JR. 23-7412895 Ppage 13

| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described tn section 501(c) of Yes|No

the Code (other than section 501(c)(3) organizations) or i section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of: __]
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: ]
(1) Sales of assets to a nonchartable exempt organization 1b(1) X
{2) Purchases of assets from a nonchantable exempt orgamization 1b(2} X
(3) Rental of faciliies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilies, equspment, mailing lists, other assets, or paid employees 1¢ X

d Ifthe answer to any of the above 1s "Yes," complete the following schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

(a)Line no (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arangements
N/A
2a |Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or n section 5272 |:] Yes No

b If“Yes," complete the following schedule.

{a) Name of organization (b} Type of organization {c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and 10 the best of my knowtedge

Sign and belef, 1t1s trug! ect, and complete, Declaration of prepar ther than taxpayer) s based on all information of which preparer has any knowledge ;‘;‘g{v"n"{,';’,‘o":‘,es‘;':‘,’fs’ﬁ' N
Here| X yh 2 % \/=9-4___ ) PRESIDENT Yes L No
Signature of officer or trustee V Date Title L .
Print/Type preparer's name Preparer's signature Date heck | ] if | PTIN
- self- employed

Paid JACQUELINE LEE S |u[slo P01269296
Preparer [frm'sname » CHAMBLISS, BAHNER & STOPHEL, P.C. Frm'sEIN » 62-1674553
Use Only

Firm's address » 605 CHESTNUT STREET, SUITE 1700

CHATTANOOGA, TN 37450-0019 Phoneno. (423)756-3000

Form 990-PF (2015)

523622
11-24-15

13



_CHRISTIAN EDUCATION CHARITABLE TRUST

CONTINUATION FOR 990-PF, PART IV

C/0 H. O. MACLELLAN, JR. 23-7412895 PAGE 1 OF 1
[PartIV| capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold, e.g., real estate, (bﬁomecchqausIQEd (c) Date acquired| (d)Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation (mo., day,yr.) ) (mo., day, yr.)

1a PARTNERSHIPS SHORT-TERM GAINS - SCH ATTACHED P

b PARTNERSHIPS LONG-TERM GAINS - SCH ATTACHED P

¢ PARTNERSHIPS SECTION 1231 - SCH ATTACHED P

d PARTNERSHIPS SECTION 1256 - SCH ATTACHED P

e PUBLICLY TRADED SECURITIES

{ PROVIDENCE MBS FUND, LP P VARIOUS [VARIOQOUS
g WOLF CREEK P 10/01/1007/02/15
h

[}

I

k

|

m

n

0

oo s | OO o (s ol S

a ~-147,150. -147,150.
b 326,540. 326,540.
c 111,297. 111,297.
d -1,090. -1,090.
e 2,796,469. 2,677,389. 119,080.
t 603,392, 602,637. 755.
g 765,748. 436,750. 328,998.
h

1

|

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

j} Adjusted b k) Excess of col.
{(i)F.M.V. as of 12/31/69 (l;s 0%1]182(/331 /23'5 (oz,ef co?.s(:)), if angll) but not less than "-0-")

a -147,150.
b 326,540.
c 111,297.
d -1,090.
i 119,080.
f 755.
9 328,998.
h

[

)

k

|

m

n

0

I,ne 7
2 Capital gain net income or (net capital loss) { :; ﬁg‘;‘s')‘f'g,?tgﬁ‘-‘%_'l‘,ﬁ%’;rf.,"},ene 7 738,430.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c).
If {loss), enter -0-* tn Part I, line 8 N/A

523591
04-01-15

14



CHRISTIAN EDUCATION CHARITABLE TRUST

. C/0 H. 0. MACLELLAN, JR. 23-7412895
| Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

Recipient It recipient 1s an indwidual,
show any relationship to Foundauofn Purpose of grant or Amount
tatus o contribution
ame and address (home or business any foundation manager s
N { ) or substantial contributor recipient

RING UNIVERSITY LONE PUBLIC CHARITY L:DUCATION
1350 KING COLLEGE ROAD
BRISTOL, TN 37620 107,810,
PUBLIC SCHOOL BIBLE STUDY COMMITTEE NONE PUBLIC CHARITY EDUCATION
PO BOX 4228
CHATTANOOGA, TN 37405 95,000,
REGENTS SCHOOL OF AUSTIN, INC, ONE PUBLIC CHARITY EDUCATION
3230 TRAVIS COUNTRY CIRCLE
AUSTIN, TX 78735 91,500,
SAVANNAH CHRISTIAN PREPARATORY SCHOOL F\]ONE PUBLIC CHARITY [EDUCATION
1599 CHATHAM PARKWAY, PO BOX 2848
SAVANNAH, GA 31402-2848 97,834,
THE CHRIST SCHOOL, INC, lvone PUBLIC CHARITY [EDUCATION
106 EAST CHURCH STREET
ORLANDO, FL 32801 75,486,
THE FIRST ACADEMY fvone PUBLIC CHARITY [EDUCATION
2667 BRUTON BLVD.
ORLANDO, FL 32805 100,000,
THE STONY BROOK SCHOOL EONE PUBLIC CHARITY [EDUCATION
1 CHAPMAN PARKWAY
STONY BROOK, NY 11790 60,040,

Total from continuation sheets 627,670,

523631
04-01-15

15



CHRISTIAN EDUCATION CHARITABLE TRUST

. C/0 H. 0. MACLELLAN, JR. 23-7412895
| Part XV | Supplementary Information
3 Grants and Contributions Approved for Future Payment (Continuation)
Recipient If recipient is an individual,
show any relationship to FOtUar:da“Ofn Pur posmte %f grant or Amount
m I any foundation manager status of contribution
Name and address (home or business) of Substantial contributor reciprent
CONSORTIUM OF CHRISTIAN STUDY CENTERS FONE %uauc CHARITY EDUCATION
1530 RUGBY AVE
CHARLOTTESVILLE, VA 22903 25,000,
Total from continuation sheets 25,000,

523635
04-01-15

16



CHRISTIAN EDUCATION CHARITABLE TRUST C/O

23-7412895

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(a) (B) (Cc)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
SUNTRUST BANK 908. 908.
TOTAL TO PART I, LINE 3 908. 908.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
PARTNERSHIPS
INTEREST &
DIVIDENDS : 257,862. 0. 257,862. 257,862.
PERSHING 1071 17,794. 0. 17,794. 17,794.
PERSHING 1139 3,126. 0. 3,126. 3,126.
PERSHING 2068 50,658. 0. 50,658. 50,658.
PERSHING 6144 24,460. 0. 24,460. 24,460.
SCHWAB 7343-1622 346. 0. 346. 346.
TAX EXEMPT INCOME 10,024. 0. 10,024.
TO PART I, LINE 4 364,270. 0. 364,270. 354, 246.

17 STATEMENT(S) 1, 2



CHRISTIAN EDUCATION CHARITABLE TRUST C/O

23-7412895

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 3
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PARTNERSHIPS SHORT-TERM PURCHASED
GAINS - SCH ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
-147,150. 0. 0. 0. -147,150.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PARTNERSHIPS LONG-TERM GAINS PURCHASED
- SCH ATTACHED
(B) (C) (D) (E) (F) ‘
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
326,540. 0. 0. 0. 326,540.
(a) MANNER DATE
_DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PARTNERSHIPS SECTION 1231 - PURCHASED
SCH ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
111,297. 0. 0. 0. 111,297.
18 STATEMENT(S) 3



CHRISTIAN EDUCATION CHARITABLE TRUST C/O

23-74128895

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PARTNERSHIPS SECTION 1256 - PURCHASED
SCH ATTACHED

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
-1,090. 0. 0. 0. -1,090.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,796,469. 2,677,389. 0. 0. 119,080.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PROVIDENCE MBS FUND, LP PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
603,392. 602,637. 0. 0. 755.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WOLF CREEK PURCHASED 10/01/10 07/02/15

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
765,748. 436,750. 0. 0. 328,998.
19 STATEMENT(S) 3



CHRISTIAN EDUCATION CHARITABLE TRUST C/O

23-7412895

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PARTNERSHIP FLOWTHROUGH - PURCHASED
UBI

(B) (C) (D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

-16,701. 0. 0. 0. -16,701.
NET GAIN OR LOSS FROM SALE OF ASSETS 721,729.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 9S90-PF, PART I, LINE 6A 721,729.
FORM 990-PF OTHER INCOME STATEMENT 4

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIPS ORDINARY INCOME--SCH
ATTACHED 58,831. 65,408.
PARTNERSHIPS ROYALTIES--SCH
ATTACHED 151. 151.
PARTNERSHIPS OTHER PORTFOLIO
INC--SCH ATTACHED -2,024. -2,024.
PARTNERSHIPS OTHER INCOME--SCH
ATTACHED 78,778. 78,778.
NON-DIVIDEND DISTRIBUTION 1,053. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 136,789. 142,313.

20

STATEMENT(S) 3, 4



CHRISTIAN EDUCATION CHARITABLE TRUST C/O

23-7412895

FORM 990-PF LEGAL FEES STATEMENT 5
(a) (B) (c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

CHAMBLISS, BAHNER &

STOPHEL, P.C. 15,045. 0. 15,045.

TO FM 990-PF, PG 1, LN 162 15,045. 0. 15,045.

FORM 990-PF TAXES STATEMENT 6

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FOREIGN TAXES WITHHELD

FROM DIVIDENDS 3,0409. 3,049. 0.

FOREIGN TAXES WITHHELD

FROM PARTNERSHIP INCOME 4,087. 4,087. 0.

EXCISE TAX WITHHOLDING 200,251. 0. 0.

STATE EXCISE TAX 2,220. 0. 0.

STATE TAX - PARTNERSHIP

WITHHOLDING 1,087. 1,087. 0.

TO FORM 990-PF, PG 1, LN 18 210,694. 8,223. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

BANK CHARGES AND WIRE
TRANSFER FEES

OTHER DEDUCTIONS THROUGH
PARTNERSHIPS

INVESTMENT AND MANAGEMENT
FEES

PARTNERSHIPS PORTFOLIO
DEDUCTIONS

OFFICE EXPENSE

NON DEDUCTIBLE EXPENSES
INVESTMENT INTEREST EXPENSE
GENERAL GRANT EXPENSE

(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

207. 207. 0.

45,724. 45,724. 0.

57,604. 57,604. 0.

47,023. 47,023. 0.

105,398. 0. 100,128.
1,025. 0. 0.
55,442. 55,442. 0.
158,344. 0. 158,344.

21

STATEMENT(S) 5, 6, 7



CHRISTIAN EDUCATION CHARITABLE TRUST C/O 23-7412895

INSURANCE 2,008. 0. 2,008.

TO FORM 990-PF, PG 1, LN 23 472,775. 206,000. 260,480.
FOOTNOTES STATEMENT 8

22 STATEMENT(S) 7, 8



éHRISTIAN EDUCATION CHARITABLE TRUST C/O

23-7412895

FORM 990-PF CORPORATE STOCK

STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
ILIANT CORPORATION 1,068 SHS. SERIES A PFD 2,136. 0.
APHERESIS TECHNOLOGIES 74 SHS. 6. 0.
PERSHING 1071- SEE ATTACHED SCHEDULE 1,205,738. 1,255,076.
PERSHING 1139 - SEE ATTACHED SCHEDULE 1,263,768. 1,267,547.
PERSHING 6144 - SEE ATTACHED SCHEDULE 1,114,190. 1,160,801.
PERSHING 2068 - SEE ATTACHED SCHEDULE 2,220,525. 2,220,130.
SCHWAB 5517-2694 -~ SEE ATTACHED SCHEDULE 0. 0.
ATLANTA CATHETER THERAPIES INC. 50,000. 50,000.
VERAN MEDICAL TECHNOLOGIES 462,500. 462,500.
COHERA MEDICAL PREFERRED STOCK 1,570,374. 1,570,375.
TOTAL TO FORM 990-PF, PART II, LINE 10B 7,889,237. 7,986,429.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
360 ENERGY OPPORTUNITY FUND COoST 802,000. 824,547.
BIOTECHNOLOGY VALUE FUND, LP CoST 4,544. 444.
CEVIAN CAPITAL II, L.P. CcoSsT 1,004, 345. 860,815.
MIDNIGHT PHARMA LLC COST 175,293. 175, 245.
RESOURCE LAND FUND II, LP COoSsT 151,727. 151,725.
LEE ENHANCED COSsT 622,024. 23,660.
PROVIDENCE MBS FUND, LP COST 0. 0.
GCM GROSVEOR MACLELLAN INVESTMENT COoST
FUND LP 515,640. 665,688.
TENTH STREET FINANCIAL OPPORTUNITY COST
FUND I , L.P. 260,077 260,077.
TENTH STREET FINANCIAL OPPORTUNITY CoSsT
FUND IT , L.P. 340,543. 340,543.
WOLF CREEK CoSsT 63,224. 72,3189.
AERIAL BIOPHARMA LLC COST 208,491. 64,529.
KERN MEDICAL III CosT 150,650. 156,650.
KERN MEDICAL VI, LLC COST 150,000. 150,000.
CONATUS CAPITAL PARTNERS COST 500,000. 704,387.
ALTUM CREDIT FUND, LP COST 1,525,476. 1,548,374.
BLOOM TREE FUND, LP COST 593,337. 608,926.
BRIGADE DISTRESSED VALUE FUND CoSsT 1,528,644. 1,196, 235.
KW DISCOVERY, LLC COST 486,743. 486 ,572.
RIVERNORTH CAPITAL PARTNERS, LP COST 0. 0.
ICONIC EVENT DRIVEN FUND LLC COoST 10,394. 0.
KW STRATUS, LLC COST 217,700. 217,700.
BERANS GLOBAL VAUE FUND CcosT 1,000,000. 916,196.
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1,416,336.

MILLENNIUM STRATEGIC COST 1,000,000.

NXTHERA, INC COST 566,294. 566,294.
C-III RECOVERY FUND II LP COST 215,548. 243,113.
PS INSTITUTIONAL ONSHORE LP COST 848,459, 858,855,
TOTAL TO FORM 990-PF, PART II, LINE 13 12,941,153. 12,509,230.

FORM 990-PF OTHER ASSETS

STATEMENT 11

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
RECEIVABLES ON SALE OF

PARTNERSHIP INTERESTS 1,827,504, 603,392. 603,392.
TO FORM 990-PF, PART II, LINE 15 1,827,504. 603,392. 603,392,
FORM S990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 12

EXPLANATION

DISTRIBUTIONS TOTALING $100,000 WERE MADE IN 2015 TO A DONOR ADVISED FUND
AT CHATTANOOGA CHRISTIAN COMMUNITY FOUNDATION (DBA THE GENEROSITY TRUST),
EIN# 62-1536731. THE TRUST RETAINED ADVISORY PRIVILEGES. CHATTANOOGA
CHRISTIAN COMMUNITY FOUNDATION (CCCF) IS A SECTION 509(A)(1) ORGANIZATION
AS REFERRED TO IN SECTION 170(B)(1)(A)(VI). THE ENTIRE AMOUNT WAS TREATED
AS A QUALIFYING DISTRIBUTION IN PART XV, LINE 3, CONTRIBUTIONS, GIFTS,
GRANTS PAID.

THE DONOR-ADVISED FUND AGREEMENT BETWEEN THE CHRISTIAN EDUCATION
CHARITABLE TRUST AND CCCF INCLUDES THE FOLLOWING:

CCCF SHALL RECEIVE, REVIEW AND CONSIDER WRITTEN RECOMMENDATIONS FROM THE
COMMITTEE CONCERNING GRANTS MADE FROM THE FUND AND ANY CONDITIONS WHICH
SHOULD BE PLACED UPON SUCH GRANTS. THE FINAL DECISION CONCERNING SUCH
MATTERS SHALL BE MADE BY THE BOARD OF DIRECTORS OF CCCF.

NO INCOME OR PRINCIPAL OF THE FUND SHALL BE USED FOR ANY PURPOSE OR PAID
TO ANY BENEFICIARY IF SUCH USE OR PAYMENT WOULD NOT BE PERMITTED BY THE
INTERNAL REVENUE CODE (THE "CODE") OR REGULATIONS THEREUNDER FOR AN
ORGANIZATION DESCRIBED IN SECTION 501(C)(3) OF THE CODE, TO WHICH
CONTRIBUTIONS ARE DEDUCTIBLE UNDER SECTION 170(C)(2) OF THE CODE.
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FORM 990-PF

PART VIII
TRUSTEES

- LIST OF OFFICERS, DIRECTORS
AND FOUNDATION MANAGERS

STATEMENT 13

NAME AND ADDRESS

HUGH O. MACLELLAN, JR.
820 BROAD STREET, SUITE
CHATTANOOGA, TN 37402

ROBERT H. MACLELLAN
820 BROAD STREET, SUITE
CHATTANOOGA, TN 37402

REID A. MACLELLAN
820 BROAD STREET, SUITE
CHATTANOOGA, TN 37402

ELIZABETH LINDQUIST
820 BROAD STREET, SUITE
CHATTANOOGA, TN 37402

RODGER PIERSANT
820 BROAD STREET, SUITE
CHATTANOOGA, TN 37402

JOHN ZEISER
820 BROAD STREET, SUITE
CHATTANOOGA, TN 37402

CHARLES W. PHILIPS
820 BROAD STREET, SUITE
CHATTANOCOGA, TN 37402

TOTALS INCLUDED ON 990-PF, PAGE 6,

300

300

300

300

300

300

300

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT & TRUSTEE

1.00 0. 0. 0.
V.P. & TRUSTEE

1.00 0. 0. 0.
TRUSTEE

0.25 0. 0. 0.
TRUSTEE

0.25 0. 0. 0.
TRUSTEE

0.25 0. 0. 0.
TRUSTEE

0.25 0. 0. 0.
EXECUTIVE DIRECTOR

10.00 0. 0. 0.
PART VIII 0. 0. 0.
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FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 14

ACTIVITY ONE

CONVENING OF LEADERS

A GATHERING OF LEADERS OF NON-PROFITS IN THE EDUCATION
SECTOR IS CONVENED TOGETHER TO DISCUSS CHALLENGES AND
OPPORTUNITIES THAT FACE THEIR ORGANIZATIONS. THE GOAL OF
THE CONVENING IS TO PROVIDE A PLACE FOR DIALOGUE AND
LEARNING IN ORDER TO COOPERATIVELY LOOK AT THE ISSUES FACING
THE EDUCATION SECTOR. DIFFERENT EXPERTS IN THE FIELD
PROVIDE INFORMATION AND TECHNICAL ADVICE. THE GOAL IS FOR
ORGANIZATIONS TO DEVELOP SUSTAINABLE OPERATING MODELS THAT
WILL ALLOW THEM TO CONTINUE TO SERVE THE PUBLIC WELL BOTH
NOW AND IN THE FUTURE.

THIS PROGRAM ALSO HAS A GRANT INITIATIVE ASSOCIATED WITH IT.
PARTICIPANTS IN THE CONVENINGS ARE ELIGIBLE TO APPLY FOR A
TYPE OF GRANT THROUGH THE CHRISTIAN EDUCATION CHARITABLE
TRUST.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 93,027.
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