See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2016_11_PF:23-7097393_990PF_201512.pdf
https://public.resource.org/privacy?2016_11_PF:23-7097393_990PF_201512.pdf

Form 990' PF

Department of the Treasury
Internal Revenue Service

EXTENDED TO NOVEMBER 15,

Return of Private Foundation

or Section 4947(a)(1) Trust Treat2d as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.lrs.gov/form990pf.

2016

OMB No 1545-0052

2015

Open to Public Inspection

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
WATSON-BROWN FOUNDATION, INC. 23-7097393
Number and street (or P O box number tf matl ts not delivered to street address) Room/suite

310 TOM WATSON WAY

B Telephone number

(706) 595-8886

City or town, state or province, country, and ZIP or foreign postal code

THOMSON, GA

30824-0037

G« exemption application 1s pending, check here »I:]

:] Inttial return
[:| Final return

@2 G Check all that apply:

(G

Address change

I:l Initial return of a former public chanity

D Amended return
1:] Name change

D 1. Foreign organizations, check here >E|
2. Foreign organizations meeting the 85% test,
checl? heregand attach compugtatlon ¢ »':I

«= H Check type of organization:

LY_] Section 501(c)(3) exempt private foundation

= |:| Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

I Fair market value of all assets at end of year
g (from Part Il, col. (c), ne 16)

J Accounting method:

[X] cash

|:| Other (specify)

|:| Accrual

F If the foundation is in a 60-month termtnation
under section 507(b)(1)(B), check here P>

11181109 747509 23016

2015.04020 WATSON-BROWN FOUNDATION,

£ =z p3 139,628,562 .[(Parti, column (d) must be on cash basis )
S P | | Analysis of Revenue and Expenses d) Disbursements
%a—”' et ety e | R | OV e | @i e
SG= 1 Contributions, gifts, grants, etc., receved 19,248. N/A
'% 2 Check>|:] it the foundation 1s not required o attach Sch B
3 [nterest onSawngs and temporary 124. 124. STATEMENT 2
4 Dwidends and interest from securities 2,929,799. 2,929,799. STATEMENT 3
5a Gross rents 16,925. 16,925. STATEMENT 4
e b Net rental income or (loss) 1 6 7 9 2 5 .
% © 6a Net gain or (loss) from sale of assets not on line 10 2 1 3 8 4 1 9 5 2 . 380‘@:«%‘] _th TATEMENT 1
3 b Gross sales price for all 3.156,363. 7 3
al g assets on line 8a yi ri p— ‘A
a2 5 7 Capital gain net ncome (from Part IV, line 2) 2 7 3 7 7 7 6 2 2 - H %@ ”ﬁ.l
- ©| g Netshort-term capital gain § = d]ﬂ!
S 9 Income modifications = o I
T e SESTES 695. 25l - [13] [STATEMENT 5
L-) b Less Cost of goods sold 1 1 3 1 6 . E = :_"? !
E‘}Z‘l ¢ Gross profit or (loss) -621. or = Ko
= |11 Other ncome 52,183. 66,675, O] ISTATEMENT 6
< __ |12 Total. Add ines 1 through 11 5,402,610.] 5,391,145, 2013 4
% 13 Compensation of officers, directors, trustees, etc 215,754. 21 , 575 .~ — 194,179.
14 Other employee salaries and wages 461,315. 27,343. 433,972.
|15 Pension plans, employee benefits 13,454. 1,289. 12,165.
S 116a Legal fees
§_ b Accounting fees STMT 7 39,080. 29,310. 9,770.
3| ¢ Other professional fees STMT 8 232,695. 231,573. 1,122,
2117 Interest 108,047. 14,241, 93,806.
E 18 Taxes STMT 9 266,156. 67,056. 47,600.
2119 Depreciation and depletion 535,169. 0.
'_E 20 Occupancy
< |21 Travel, conferences, and meetings 22,331. 5,583. 16,748.
E 22 Pninting and publications 53,470. 13,367. 40,103.
@|23 Other expenses STMT 10 1,062,496. 501,023. 548,380.
"E 24 Total operating and administrative
° expenses. Add lines 13 through 23 3,009,967. 912,360. 1,397,845.
Ol25 Contributions, gifts, grants paid 2,671,299, 2,671,299.
26 Total expenses and disbursements.
Add lines 24 and 25 5,681 ,266. 912,360. 4,069,144.
27 Subtract line 26 from line 12:
@ Excess of revenus over expenses and disbursements - 2 7 8 7 6 5 6 .
b Netinvestment income (f negative, enter -0-) 4,478,785.
¢ Adjusted net income (if negative, enter -0-) N/A
323%9%s  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)

IN 23016__1



Form 990-PF (2015)

WATSON-BROWN FOUNDATION,

INC.

23-7097393

Page 2

Balance Sheets

Attached schedules and amounts in the descnption

Beginning of year

End of year

column should be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c¢) Fair Market Value

Assets

1
2
3

8
9

11

12
13
14

15
16

10a Investments - U.S. and state government obligations STMT 11
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing

Savings and temporary cash investments

2,813,295.

2,404,863.

2,404,863.

Accounts recevable P>
Less: allowance for doubtful accounts P

Pledges recevable P
Less: allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

>
Less: allowance for doubtfu! accounts P>

Other notes and loans receivable

Inventories for sale or use

9,603.

8,321.

8,321.

Prepaid expenses and deferred charges

1,309,348.

537,937.

512,055.

Investments - land, buldings, and equipment basis

>
>

Less accumulated depreciation

Investments - mortgage loans

STMT 12

Investments - other

121,415,610.

122,312,975.

124,478,117.

Land, buildings, and equipment: basis P> 20,982,017,
Less accumulated deprecaton = STMT 130 4,196,158.

16,777,317.

16,785,859.

11,790,941.

Other assets (describe P> STATEMENT 14)

510,598.

510,148.

434,265.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

142,835,771.

142,560,103.

139,628,562,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

4,000,000.

4,000,000.

Other liabilities (describe p» STATEMENT 15)

455.

3,443.

Total liabilities (add lines 17 through 22)

4,000,455,

4,003,443,

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

> [ ]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarnly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here » IXI
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

138,835,316.

138,556,660.

Paid-in or capital surplus, or land, bidg., and equipment fund

0.

0'

Retained earnings, accumulated income, endowment, or other funds

0.

0'

Total net assets or fund balances

138,835,316.

138,556,660.

Total liabilities and net assets/fund balances

142,835,771.

142,560,103.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 17138,835,316.
2 Enter amount from Part |, line 27a 2 -278,656.
3 Otherincreases not included in line 2 (itemize)} P 3 0.
4 Addlines 1,2,and 3 4] 138,556,660.
§ Decreases not included in line 2 (itemize) P 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 61 138,556,660.

Form 990-PF (2015)

523511
11-24-15

11181109 747509 23016
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2015.04020 WATSON-BROWN FOUNDATION, IN 23016_ 1



| Form 990-PF (2015) WATSON-BROWN FOUNDATION, INC. 23-7097393 Page 3
[PartIV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bLHOV‘l’jﬁ:an”S‘ged ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
} 1a
1 b SEE ATTACHED STATEMENTS
(4
d
e
(f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
| e 3,156,363, 778,741. 2,377,622,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (hy gain minus
j) Adjusted basts k) Excess of col. (I col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (lz)as 0# 12/31/69 (o)ver col. ()), if an§/) Losses (from col. (h))
a
b
c
d
e 2,377,622,
If gain, also enter in Part |, line 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- in Part I, ine 7 2 2,377,622,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part I, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? E| Yes IE No

If "Yes,” the foundation does not qualify under section 4340(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years

Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

{c)
Net value of noncharitable-use assets

d
Dlstnblgtlzm ratio
(col. (b) divided by col. (c))

! 2014 5,095,389. 108,913,0095. .046784
2013 5,439,000. 94,206,320. .057735
‘ 2012 5,987,613. 94,207,249. .063558
i 2011 5,162,229. 92,013,271. .056103
2 Total of ine 1, column (d) .289328
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .057866
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 128,305,045.
5 Multiply line 4 by line 3 7,424,500.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 44,788.
7 Addlines 5and 6 7,469,288.
8 Enter qualifying distributtons from Part XIi, line 4 4,612,854.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

523521 11-24-15

11181109 747509 23016
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2015.04020 WATSON-BROWN FOUNDATION,

Form 990-PF (2015)
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Form 990-PF (2015) WATSON-BROWN FOUNDATION, INC. 23-7097393 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P ‘:I and enter "N/A" on line 1.
Date of ruling or determination letter; {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B (| and enter 1% 1 89,576.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Addlines 1and 2 .
Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 191,665.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 65,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 167,089.
11 _Enter the amount of line 10 to be: Credited to 2016 estimated tax P> 167,089 .|Refundedp | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legsslation or did it participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? ib X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0 . (2) Onfoundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, n its governing nstrument, articles of incorporation, or
bylaws, or other simiar instruments? If "Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the goverming tnstrument so that no mandatory directions that conflict with the state law
remain in the goverming mstrument? ;]
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part ll, col. (c), and Part XV 7

0.
89,576.
0.
89,576.

O | (0 N

DO N

256,665,

‘o lla

Pa

8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
GA

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form S90-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar

year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes, ® complete Part XIV 9 X

10__Did any persons become substantial contributors during the tax year? it "ves * attach a schedule bisting their names and addresses 10 X

Form 990-PF (2015)

523531
11-24-15

4
2015.04020 WATSON-BROWN FOUNDATION, IN 23016__1
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Form 990-PF (2015) WATSON-BROWN FOUNDATION, INC. 23-7097393 Page 5
| Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see mnstructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address p» _ WWW . WATSON-BROWN . ORG
14 Thebooks are n care of p» THOMAS W. BROWN, JR. Telephone no.p~706-595-8886
Locatedat > 310 TOM WATSON WAY, THOMSON, GA Zip+4 »30824-0037
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here > |:|
and enter the amount of tax-exempt interest received or accrued during the year | | 15 I N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and fiing requirements for FINCEN Form 114, 1f "Yes,” enter the name of the
foreign country P>
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes LYJ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes @ No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes [E No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? @ Yes E No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? E| Yes [XI No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) :| Yes EI No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part X!1() for tax year(s) beginning
before 2015? 1 ves (X1 No
If"Yes," list the years > , , ,
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) ;
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes El No
b If“Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy befare the first day of the tax year beginning in 20157 4b X

Form 980-PF (2015)

523541
11-24-15

5
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Form 990-PF (2015) WATSON-BROWN FOUNDATION, INC. 23-7097393 Page 6
| Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IE No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes EI No
(3) Prowide a grant to an individual for travel, study, or other similar purposes®? E:I Yes El No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [ ves (X1 o
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes [ X1 No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 |:'
¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:| Yes EI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes IKI No
b _If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address hgll)J)rsT S'é’r’ %%gls\é%;ac?tzd (c)(?folm[t);r;sigtlon °('“° Oyee benefl plans ag%%ﬁﬁ ,ec?t?\%r
to position enter -0-) compensation allowances
SEE STATEMENT 16 215,754, 0. 0.
2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th;ngé %r:ag sv\é%r‘?ge (c) Compensation °(mcf’ g%%gﬂgg"fﬁ"vsﬂtgs ag%% ,egt?]%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

523551
11-24-15

6
11181109 747509 23016
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Form 990-PF (2015) WATSON-BROWN FOUNDATION, INC. 23-7097393 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

523561
11-24-15

7

Form 990-PF (2015)

11181109 747509 23016 2015.04020 WATSON-BROWN FOUNDATION, IN 23016__1



Form 990-PF (2015) WATSON-BROWN FOUNDATION, INC.

23-7097393 Page 8

| Part X

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 869,152.

b Average of monthly cash balances 1b 1,516,370.

¢ Far market value of all other assets 1¢ 127,873,407.

d Total (add lines 1a, b, and c) 1d 130,258,929.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ne 2 from line 1d 3 130,258,929.
4 Cash deemed held for charitable activities. Enter 1 1/2% of Iine 3 (for greater amount, see nstructions) 4 1,953,884.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 128,305,045.
6 Minimum investment return. Enter 5% of Iine 5 6 6,415,252,
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p- |:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 6,415,252.
2a Tax on nvestment ncome for 2015 from Part VI, ine 5 2a 89,576.

b 1Income tax for 2015. (This does not include the tax from Part V1.) 2b

¢ Add Iines 2a and 2b 2c 89,576.
3  Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 6,325,676.
4 Recoveries of amounts treated as quahifying distributions 4 0.
5 Add lines 3and 4 5 6,325,676.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XlI, line 1 7 6,325,676.
@ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 4,069,144.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 543,710.
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4 4 4,612,854.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part [, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 4,612,854,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15
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Form 990-PF (2015)

WATSON-BROWN FOUNDATION,

INC.

23-7097393

Page 9

Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2014

(¢)
2014

(d)
2015

1 Distnibutable amount for 2015 from Part XI,
line 7

6,325,676.

2 Undistnbuted income, if any, as of the end of 2015
a Enter amount for 2014 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2015:

aFrom 2010 1,451,830.

b From 2011 642,662.

¢ From 2012 1,391,503,

d From 2013 848,700,

eFrom 2014

f Total of lines 3a through e

4,334,695.

4 Quahfying distributions for 2015 from
PartXil,ine 4: > $___ 4,612,854,
a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2015 distributable amount

4,612,854.

e Remaining amount distributed out of corpus

0.

5 Excess distributions carryover applied to 2015

1,712,822.

1,712,822,

(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

2,621,873.

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4342(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions

e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see (nstr.
f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied on iine 5 or line 7
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9;
a Excess from 2011

381,670.

0.

o.

2,621,873.

b Excess from 2012 1,391,503.

848,700.

¢ Excess from 2013

d Excess from 2014

e Excess from 2015

523581 11-24-15

11181109 747509 23016
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Form 990-PF (2015) WATSON-BROWN FOUNDATION, INC. 23-7097393 Page 10

[ Part XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation i1s a private operating foundation described in section |:] 4942())(3) or [:l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2015 {b) 2014 (¢) 2013 (d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year histed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, ine 6 for each year
histed

¢ "Support’ alternative test - enter:
(1) Total support other than gross

investment iIncome (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization

{4) Gross investment iIncome
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

THOMAS W. BROWN, JR.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [:l if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

THOMAS W.BROWN, JR., 310 TOM WATSON WAY, THOMSON, GA 30824

b The form in which applications should be submitted and information and materials they should include:

APPLICATIONS ARE WEB BASED AND PROVIDED BY FOUNDATION AS NEEDED
¢ Any submission deadlines:

GRANTS DUE APRIL 15/SCHOLARSHIPS DUE FEBRUARY 15
d Any restrictrons or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT 24

523601 11-24-15 Form 980-PF (2015)
10
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Form 990-PF (2015) WATSON-BROWN FOUNDATION, INC. 23-7097393  Page 11
Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent i1s an individual,
show any relationship to Foundatlofn Purposg. ct))f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
STATEMENT C-1 (CONTRIBUTIONS) N/A PUBLIC GENERAL FUNDS
\ 452,412,
|
STATEMENT C-2 (SCHOLARSHIPS) N/A PUBLIC FDUCATION
2,218 ,887.
i
Total > 3a 2,671,299,
b Approved for future payment
NONE
Total > 3b 0,
Form 990-PF (2015)
5236811
11-24-15
11
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11181109 747509 23016

Form 990-PF (2015)

WATSON-BROWN FOUNDATION,

INC.

23-7097393

Analysis of Income-Producing Activities

Page 12

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

a HICKORY HILL MUSEUM TOUR

Unrelated business income

Excluded by section 512, 513, or 514

(a) {b)
Bucscl)ré%ss Amount

(c
Exciu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

69.

SUMMER CAMPS

1,528.

WORKSHOPS

449.

b
¢
d
e
f

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a MISC.

w N

INCOME

14

124.

14

2,929,799.

16

16,925.

531390

-17,548.

14

67,454.

18

2,384,952.

-621.

231.

b

¢

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to venfy calculations.)

-17,548.

5,399,254.

1,656.

13

5,383,362,

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

ia HOME TOURS FOR EDUCATION OF TOM WATSON AND THE AREA IN WHICH HE LIVED.

1B EDUCATION FOR CHILDREN AND YOUNG ADULTS IN PRACTICAL KNOWLEDGE OF

1B TEACHER'S WORKSHOP

523621 11-24-15
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Form 990-PF (2015)

WATSON-BROWN FOUNDATION, INC.

23-7097393 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the orgamization directly or indirectly engage in any of the following with any other orgamization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a)Line no

(b) Amount involved

(¢) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in sechion 5277
b If*Yes,' complete the following schedule.

|:| Yes LYJ No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
S- and belief, 1t I1s true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any know!edge xfé:‘hxll':sthcgs;::;g's
Ign shown below (see Instr }?
Here A D prESIDENT [X1ves [_INo
Signature of officer or truste Title
Print/Type preparer's name Preparer S srgnatur Date Check [ ] if |PTIN
self- employed
Paid RONALD J. GREEN / O’MQ‘” /@ =71 P00153816
Preparer [rrm'sname » STEPHEN M. BERMAN soc., L.L.C. Frm'sEIN > 58-1540139
Use Only
Frm'saddress p 3475 LENOX ROAD, N.E., SUITE 950
ATLANTA, GA 30326 Phoneno. 404-262-2181
Form 990-PF (2015)
523622
11-24-15
13
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Schedule B Schedule of Contributors

OMB No 1545-0047

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

990-PF
o ) P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5
epartment of the Treasury . . .
Internal Revenus Service its instructions is at www.irs.gov/form990 .
Name of the organization Employer identification number
WATSON-BROWN FOUNDATION, INC. 23-7097393
Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ |:| 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

O 0M OO0

501(c)(3) taxable pnivate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

[zl For an organization fiing Form 990, 990-EZ, or 990-PF that received, dunng the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il. See instructions for determining a contributor’s total contributions

Special Rules

D For an organization descnbed in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contnbutor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIIi, line 1h,
or () Form 990-EZ, ine 1 Complete Parts | and II.

|:| For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, durning the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, [l, and (Il.

I:l For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contnbutions totaled more than $1,000. If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more duning the year . i > $

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 980, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 930-EZ, or 990-PF) (2015)

523451
10-26-15



Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 2
Name of organization Employer identification number

WATSON-BROWN FOUNDATION, INC. 23-7097393

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | ESTATE OF ANN C. BROWN(UW ITEM XII) Person  [X|
Payroll D
C/O SUNTRUST BANKS INC,,P.O. BOX 1908 $ 18,176. Noncash [ |
(Complete Part |l for
ORLANDO, FL 32802 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 Person x]
Payroll D
$ Noncash [ ]

(Complete Part Il for
noncash contnbutions )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person |:|
Payroll [:l
$ Noncash [ |

(Complete Part Il for
noncash contnbutions )

(a) (b) () (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person |:I
Payroit D
$ Noncash [ |

{(Complete Part |l for
noncash contributions )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:l
Payroll D
$ Noncash [:]

(Complete Part |l for
noncash contributions )

(a) (b) (e (d)

Na. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [—__l
Payroll D
$ Noncash [ |

(Complete Part li for
noncash contnbutions )
523452 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

Employer identification number

WATSON-BROWN FOUNDATION, INC. 23-7097393
Part It Noncash Property (see instructions) Use duplicate copies of Part |l if addritional space i1s needed.
(a)
(c)
No.

o ) . FMV (or estimate) (@ .
from Description of noncash property given . . Date received
Partl {see instructions)

(a)
(c)
No.

. ®) . FMYV (or estimate) (@ .
from Description of noncash property given . . Date received
Parti (see instructions)

(a)
(c)
No.

° L. (b) i FMV (or estimate) (@) )
from Description of noncash property given . . Date received
Part| (see instructions)

(a)
(c)
No.

o o (b} . FMV (or estimate) (9 .
from Description of noncash property given . A Date received
Part| (see instructions)

(a)
(c)
No.

o o (b) ) FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part! (see instructions)

(@
(c)
No.

o o (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part| (see instructions)

523453 10-268-15
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Schedule B (Form 990, 990-EZ, or 990-PF) {2015)

Page 4

Name of organization

WATSON-BROWN FOUNDATION, INC.

Employer identification number

23-7097393

Part Il Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns {a) through (e) and the following ine entry. For organizations

completing Part 1ll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year {Enterthisinfo once) » $

Use duplicate copies of Part lll if additional space Is needed.

(a) No.
'f; :r'tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I;raorTl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
l‘;l':rftnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15

11181109 747509 23016
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CONTINUATION FOR 990-PF, PART IV

WATSON-BROWN FOUNDATION, INC. 23-7097393 PAGE 1 OF 3
[Part v | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acqurred (ce Date acquired| (d) Date sold
2-story brick warehouse; or cammon stock, 200 shs. MLC Co. D - Donation | (mo., day,yr.} | (mo., day, yr.)
1a PASSTHROUGH-MERCER GLOBAL MULTI-ASSET FUND,LLC P VARIOUS 12/31/15
b PASSTHROUGH-MERCER GLOBAL MULTI-ASSET FUND,LLC P VARIOUS [12/31/15
¢ PASSTHROUGH-MERCER GLOBAL MULTI-ASSET FUND, LLC-SE P VARIOUS 12/31/15
d PASSTHROUGH-MERCER GLOBAL MULTI-ASSET FUND,LLC-SE P VARIOUS 12/31/15
e PASSTHROUGH-MERCER PIP II FUND, LLC P VARIOUS 12/31/15
f PASSTHROUGH-MERCER PIP II FUND, LLC P VARIOUS 12/31/15
g PASSTHROUGH-MERCER PIP IT FUND, LLC-SEC 1256 P VARIOQOUS (12/31/15
h PASSTHROUGH-MERCER PIP II FUND, LLC-SEC 1256 P VARIOQUS 12/31/15
 PASSTHROUGH-MERCER PIP II FUND, LLC-SEC 1231 GAIN P VARIOUS 12/31/15
| PASSTHROUGH-MONTAUK TRIGUARD FUND V P VARIOUS 12/31/15
k PASSTHROUGH-MONTAUK TRIGUARD FUND V P VARIOUS 12/31/15
| PASSTHROUGH-MONTAUK TRIGUARD FUND V-SEC. 1256 P VARIOUS 12/31/15
m PASSTHROUGH-MONTAUK TRIGUARD FUND V-SEC. 1256 P VARIOUS [12/31/15
n PASSTHROUGH-MONTAUK TRIGUARD FUND V-SEC. 1231 GAI P VARIOUS 12/31/15
o PASSTHROUGH-MERCER PRIVATE INVESTMENT ITI,LP P VARIOUS j12/31/15
e N I Do te

a -54,253. -54,253.
b 1,207,523. 1,207,523.
c 328,039. 328,039.
d 492,059. 492,059.
e 3,952. 3,952.
f 222,826. 222,826.
g 2,872. 2,872.
h 4,309. 4,309.
[ 299. 299.
] 1,707. 1,707.
k 33,791. 33,791.
I i1e6. 116.
m 175. 175.
n 1,011. 1,011.
0 32,574. 32,574.

Complete only for assets showing gamn 1n column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (}), if any

(1) Losses (from cal. (h))

Gans (excess of col. (h) gain over col. (k),

but not less than "-0-")

-54,253.

1,

207,523.

328,039.

492,059.

3,952.

222,826.

2,872.

4,3009.

299.

1,707.

33,791.

116.

175.

1,011.

olsI3|-|xk|-lka|=|e |a|o |o|®

32,574.

N

Capital gain net income or (net capital loss)

( If gain, also enter in Part |, line 7

If (loss), enter "-0-° n Part |, line 7 2

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part {, ine 8, column (c).
If (loss), enter ™-0-* In Part |, line 8

523591
04-01-15

11181109 747509 23016
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WATSON-BROWN FOUNDATION,

CONTINUATION FOR 990-PF, PART IV

INC. 23-7097393 PAGE 2 OF 3
LPal't M Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (bw%"‘\’)ﬁ‘&?&’s'ge" (ce Date acquired | (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (mo.day,yr.) | (mo., day,yr.)
1a PASSTHROUGH-MERCER PRIVATE INVESTMENT III,LP P VARIOUS [12/31/15
b PASSTHROUGH-MERCER PRIVATE INVESTMENT III,LP - SE P VARIOQUS [12/31/15
¢ PASSTHROUGH-MERCER PRIVATE INVESTMENT III,LP - SE P VARIQUS |12/31/15
d PASSTHROUGH-NB CROSSROADS FUND XX,LP P VARIQOUS [12/31/15
e PASSTHROUGH-NB CROSSROADS FUND XX,LP P VARIOUS |12/31/15
f PASSTHROUGH-NB CROSSROADS FUND XX,LP-SEC. 1231 P VARIOUS [12/31/15
g PASSTHROQUGH-MONTAUK TRIGUARD FUND VI P VARIQOUS |12/31/15
h PASSTHROUGH-MONTAUK TRIGUARD FUND VI P VARIOUS [12/31/15
I PASSTHROUGH-MONTAUK TRIGUARD FUND VI-SEC.1256 P VARIOUS |12/31/15
| PASSTHROUGH-MONTAUK TRIGUARD FUND VI-SEC.1256 P VARIOUS 12/31/15
k PASSTHROUGH-MONTAUK TRIGUARD FUND VI-SEC.1231 P VARIQUS |12/31/15
| U.S. BANK NOMINEE - LITIGATION PROCEEDS P VARIOQUS [12/31/15
m 250000 FV CHARLESTON SC-4% DTD 3/15/07 D VARIQUS |03/02/15
n 250000 Fv HILTON HEAD SC PUBLIC-4% DTD 10/3/07 D VARIQUS |03/02/15
o 250000 FV HILTON HEAD SC PUBLIC SV-4% DTD 2/2/06 D VARTIOUS [12/01/15
r
(e) Gross sales price @ De(%re:III%t\IA(/J;bfél)owed (%)Iucs():;;?ernost: o (e§'},’|fsa '("f)"r?].‘éﬂsss()g)

a 7,926, 7,926.
b 222, 222.
c 332. 332.
d 1,028. 1,028,
e 21,383, 21,383.
f 533. 533.
g 17,221. 17,221.
h 43,543. 7,330. 36,213,
I 2,080. 2,080.
1 3,119, 3,119.
k 1,746. 1,746.
I 29,709, 29,709.
m 250,000, 255,388. -5,388.
n 250,000. 255,200. -5,200.
0 250,000. 260,823. -10,823.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Losses (from col. (h))

: Ins (excess of col. ver col.
(i) EM.V. as of 12/31/69 Ul ey e gg?s(ﬁf ?fcg'ns) ans nootclgss(ma%a'l'?o?n)e col. ().

a 7,926.
b 222.
c 332.
d 1,028.
e 21,383.
f 533.
a9 17,221.
h 36,213,
I 2,080.
] 3,119.
k 1,746.
[ 29,709.
m -5,388.
n -5,200.
0 -10,823.
2 Capital gain net income or (net capital loss) ( :; ﬂg’;‘s')f"g,?tgﬁ‘ ‘95'" "T ?:2,'{ |',"|‘,enZ 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part §, hne 8, column (c).

If (loss), enter *-0-"in Part |, iine 8 3

523591
04-01-15

15
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2015.04020 WATSON-BROWN FOUNDATION, IN 23016_ 1



WATSON-BROWN FOUNDATION, INC.

CONTINUATION FOR 990-PF, PART I\}
23-7097393 PAGE 3 OF 3

rPart M Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g.

, real estate,

(b) How acquired
2-story brick warehouse; or common stock, 200 shs. MLC Co. LD-%%':;?SS' (cznl]);t’edzc;(’]l;lrr'e;d ((f%? %t:)'?())'lf)
12 CAPITAL GAINS DIVIDENDS
b
c
d
e
f
9
h
J
1l
K
|
m
n
0
e | OOt dowed |0 Costr o s e
a 521. 521.
b
c
d
e
f
g
h
[
J
[
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

(i) F.M.V. as of 12/31/69 O o raiee it (c:g?s(sf ::f(:a]hy) s (o noc:tcigls.s(?tza%a"'{‘o?n\;er col. (k)

a 521.
b

c

d

e

f
g

h

|

[

Kk

|

m

n

0
2 Capital gain net income or (net capital loss) { I§ ﬂ?,'é‘g)?'g‘,?é? E?(r)-l'n "l]) %r;rlt, 1',"?.?15 7} 2,377,622,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If {(loss), enter "-0-"wn Part |, ine 8

N/A

523581
04-01-15

11181109 747509 23016
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WATSON-BROWN FOUNDATION, INC.

23-7097393

12/31/2015
FORM 990-PF DEPRECIATION AND AMORTIZATION DETAIL
BOY
Piaced in Cost or other - Gurrent year
Searvice | Life or rate basis Accum Deprec  deduction
Foundation House 1997 |S/L 39 YRS 200,000.00 87,392.52 5,128.21
Hickory Hill Houses 2000 (S/L 39 YRS 178,202.00 64,160.24 4,569.28
TRR Cobb House Various [S/L 39 YRS 400,000.00 73,504.27 10,256.41
Goodrum House 2009 |S/L39 YRS 732,944.00 67,343.16 18,793.44
Building & Equipment Pre 1993 20,848.00 20,848.00
Bldg. Imp. Foundation Various |S/L 39 YRS 734,928.27 210,530.60 18,844.33
Bidg. Imp. Hickory Hill Various |S/L 39 YRS 2,616,168.78 840,830.27 67,374.97
Bidg. Imp. Hickory Hill 2015 |S/L39 YRS 18,808.95 271.65
Bldg. Imp. - Cottages Various |S/L 39 YRS 517,581.57 132,568.26 13,271.31
Bldg. Imp.- Goodrum Various |S/L 39 YRS 5,340,055.15 77,969.56 136,924.50
Bldg. Imp.- Goodrum 2015 |S/L39 YRS 428,491.86 6,297.49
Bldg. Imp. - Radio Station Various |S/L 39 YRS 8,450.00 1,761.19 216.67
Bldg. Imp. - TRR Cobb House Various [S/L 39 YRS 2,922,185.00 590,532.64 74,927.81
Bldg. Imp. - TRR Cobb House 2015 |[S/L39YRS 54,982.00 790.00
Fumiture & Fixtures Various |S/L 10 YRS 468,024.48 447,508.05 7,824.79
Fumiture & Fixtures-Goodrum House Various |S/L 10 YRS 667,500.00 90,374.99 66,750.00
Fumiture & Fixtures - TRRC House Various |S/L 10 YRS 182,189.14 106,110.65 18,426.05
Landscape Improvements Various |S/L 15 YRS 190,565.21 145,245.82 11,377.09
Landscape Imp.-Monroe Various |S/L 15 YRS 601,989.36 496,840.64 39,653.78
Landscape Imp.-Monroe 2015 |S/L15YRS 13,266.75 457.22
Landscape Imp. - Trrc House Various |S/L 15 YRS 29,242.22 15,433.38 1,949.48
Landscape Imp. - Goodrum Various [S/L 15 YRS 331,066.12 11,717.63 22,071.06
Landscape Imp. - Goodrum 2015 |S/L15YRS 20,523.00 114.02
Computer/Equipment Various {S/L 5 YRS 94,352.51 82,623.67 3,491.65
Computer/Equipment 2015 |S/L5YRS 7,637.51 1,371.92
Lawn Equipment and other Various {S/L 10 YRS 96,716.93 86,346.58 4,015.51
Computer/Equipment - TRR Various |S/L 5 YRS 11,347.61 11,347.61
TOTAL 16,888,066.42 | 3,660,989.73 535,168.64
4,196,158.37

ATTACHAAS



WATSON-BROWN FOUNDATION, INC

23-7097393

1213172015

FORM 990-PF GRANTS and CONTRIBUTIONS Statement C-1
Recipients Name and Address Ret: hip Status  Purp Amount
GA College & State University Fwndahon Milledgeville,GA N/A Public General 5,000
U ity of South Carolina R Columbsa, SC N/A Public Communications History & Media display 392,660
Thomson Memonal Cametery, inc Thomson, GA NA Public Repair and Restorabon 3,300 <i>
Abbewlle County Histoncal Society Abbeville, SC NA Pubfic McGowan-Barksdale -Bundy Stave Cabin 8,500 <i1>
Lincoln County Histoncal Society Lincointon, GA NA Public Instaftaton of Concrete Floor 2900 <1>
Augusta Canal NHA, Inc. Augusta, GA N/A Public Dwgrtizing Orat History 3,000 <1>
Augusta Museum of History Augusta, GA N/A Public Historic Photographs 5000 <1>
Hack Augusta, inc Augusta, GA NA Public Instatiaion of Flooring 7,300 <i1>
Savannah River Site Hentage Foundation Augusta, GA NA Public Oral Histories 5,000 <1>
Federal Reserve Bank Atanta, GA N/A Public intern Program 7500 <2>
Frnends of the Cannonbail House, Inc. Macon, GA N/A Public Restoration and Repaurs 4,000 <3>
Georgia’s Old Capital Mussum Society, Inc Milledgentile, GA N/A Public Brown-Stetson Sanford House 8,100 <3>
Georgia 4-H Foundabon Georgia Chapter NA Public Stabifization of Blacksmrth Shop 7850 <3>
Georgia Trust for Histonc Preservation Atlanta, GA NA Public Hay House Exhibit Case 4,000 <3>
Macon Arts Alliance, Inc Macon, GA NA Public Stabifizabon of two houses 5250 <3>
Steffen Thomas Museum and Archives Inc Buckhead, GA N/A Public Restore Histonc Photos 1845 <3>
Washington Co Hi ) S y Washington, GA NA Public Brown Famuly Portrads 4,000 <3>
Demosthenian Literary Society Athens, GA NA Public Historic Lectern Resto 585 <4
Fnends of Oconee Hili Cemetery, Inc Athens, GA NA Public Marketing Matenails 4,000 <4>
Jack County H ical y Commerce, GA N/A Public Computer Supplies & Accessones 1,800 <4>
Oconee Cultural Arts Foundahon Watkinsville, GA N/A Public “Rocimst Hail* Window Sashes 10,000 <4>
Petdmont Coilege Athens, GA NA Public Archival Supplies 2000 <4>
Reverend John Andrew Chapter NSDAR Watkinsville, GA N/A Pubfic Erection of Fence Around Gravesite 1,150 <4>
UGA Research Foundation Athens, GA NA Public Habersham Survey 3,731 «<4>
Grant Refunds {43,104)
Frends of Beech Haven Athens, GA NA Public General 400 <5>
Fnends of Oconee Hill Cemetary Athens, GA N/A Public Regpairs 300 <5>
TRR Cobb Camp 97 Athens, GA N/A Public General 250 <5>
Frnends of Robert Toombs Histonc Site Wikes County, GA N/A Public Stats Park donation for house site 20 <5>
Passthrough from Investment — K-1s vafious N/A 75 <5>

TOTAL CONTRIBUTIONS

452,412

<1> The Thomson Jumor Board s a group of 15 to 18 tugh school students chosen
topamcupatemresemchwmegmnhngdfumbbawbln

» The board is given $33,000

a year to distnbute Candldatasfuhgraﬂhmuﬂmeetpublc

and non-profit status as laid out for the +Brown Foundath

<2> As part of the MBA/M KGmbrel End: nt dent
mmmmmamwnmaankam
the Foundation will pay 1/2 of the students salary

<3> The Milledgeville Junior Board sa gmup of 15 to 16 high school students chosen
to p P in and the gi g of funds to a pubic
hxstnnal restoration projects The boam 1s grven $33,000
a yoar to distnbute Candadambrvwgmnhmuslmodpubhc
and non-profit status as lad out for the W Bi Fe

<4> The Athens Junior Board is a group of 15 to 16 high school students chosen
to parbcip n h and the g g of funds to a public
histencal restoration projects. The board 1s given $33,000
a year to distnbute Candidates for the grants must meet public
and non-profit status as (aid out for the Watson-Brown Foundation

<5> Vanous ather contnbubons made

STATFMFNT r



WATSON-BROWN FOUNDATION, INC.
12/31/2014
23-7097393
FORM 990-PF
GRANTS and CONTRIBUTIONS

STATEMENT C-2

Colleges and Universities LOCATION SCHOLARSHIPS

ABRAHAM BALDWIN AGRICULTURAL COLLEGE TIFTON, GA 10,500.00
AGNES SCOTT COLLEGE DECATUR, GA 3,000.00
ALBANY STATE UNIVERSITY ALBANY, GA 4,500 00
AMERICAN UNIVERSITY WASHINGTON, DC 1,500.00
ANDERSON UNIVERSITY ANDERSON, SC 24,000.00
ARMSTRONG ATLANTIC STATE UNIVERSITY SAVANNAH, GA 12,000.00
AUBURN UNIVERSITY AUBURN, AL 4,500 00
BELMONT ABBEY COLLEGE BELMONT, NC 6,000 00
BEREA COLLEGE BEREA, KY 3,000.00
BERKLEE COLLEGE OF MUSIC BOSTON, MA 1,500.00
BERRY COLLEGE ROME, GA 16,500.00
BREVARD COLLEGE BREVARD, NC 1,500.00
BREWTON-PARKER COLLEGE MT VERNON, GA 1,500.00
BROWN UNIVERSITY PROVIDENCE, RI 10,500.00
CHARLESTON SOUTHERN UNIVERSITY CHARLESTON, SC 13,500 00
CITADEL CHARLESTON, SC 7,500.00
CLAFLIN UNIVERSITY ORANGEBURG, SC 1,406.40
CLARK ATLANTA UNIVERSITY ATLANTA, GA 1,500.00
CLAYTON COLLEGE & STATE UNIVERSITY MORROW, GA 7,500.00
CLEMSON UNIVERSITY CLEMSON, sSC 296,000.00
COASTAL CAROLINA UNIVERSITY CONWAY, sC 12,000 00
COKER COLLEGE HARTSVILLE, SC 1,500 00
COLLEGE OF CHARLESTON CHARLESTON, SC 48,000 00
COLUMBIA COLLEGE COLUMBIA, SC 4,500 00
COLUMBUS STATE UNIVERSITY COLUMBUS, GA 3,000.00
CONVERSE COLLEGE SPARTANBURG, SC 19,500.00
COVENANT COLLEGE LOOKOUT MOUNTAIN, GA 15,000.00
DAVIDSON COLLEGE DAVIDSON, NC 4,500.00
DENISON UNIVERSITY GRANVILLE, OH $,000.00
DUKE UNIVERSITY DURHAM, NC 18,500.00
EAST GEORGIA STATE COLLEGE SWAINSBORO, GA 12,000.00
ECKERD COLLEGE ST PETERSBURG, FL 3,000 00
EMERSON COLLEGE BOSTON, MA 3,000 00
EMMANUEL COLLEGE FRANKLIN SPRINGS, GA 4,500.00
EMORY UNIVERSITY ATLANTA, GA 12,500.00
ERSKINE COLLEGE DUE WEST, SC 3,000.00
FLORIDA STATE UNIVERSITY TALLAHASSEE, FL 1,500.00
FORT VALLEY STATE UNIVERSITY FORT VALLEY, GA 6,000.00
FRANCIS MARION UNIVERSITY FLORENCE, SC 3,000.00
FURMAN UNIVERSITY GREENVILLE, SC $3,500.00
GARDNER-WEBB UNIVERSITY BOILING SPRINGS, NC 4,500 00
GEORGE MASON UNIVERSITY FAIRFAX, VA 6,000.00
GEORGIA COLLEGE & STATE UNIVERSITY MILLEDGEVILLE, GA 64,500.00
GEORGIA GWINNETT COLLEGE LAWRENCEVILLE, GA 3,000.00
GEORGIA INSTITUTE OF TECHNOLOGY ATLANTA, GA 110,000.00
GEORGIA REGENTS UNIVERSITY AUGUSTA AUGUSTA, GA 134,068.00
GEORGIA SOUTHERN UNIVERSITY STATESBORO, GA 72,000.00

STATEMENT C-2
Page 10f 4



WATSON-BROWN FOUNDATION, INC.
1213112014

23-7097393

FORM 990-PF

GRANTS and CONTRIBUTIONS STATEMENT C-2
Colleges and Universities LOCATION SCHOLARSHIPS
GEORGIA STATE UNIVERSITY ATLANTA, GA §2,500.00
GORDON COLLEGE BARNESVILLE, GA 3,000.00
HAMILTON COLLEGE HAMILTON, NY 4,500 00
HAMPTON UNIVERSITY HAMPTON, VA 3,000.00
HARVARD UNIVERSITY CAMBRIDGE, MA 13,500.00
HARVEY MUDD COLLEGE CLAREMONT, CA 3,000 00
HENDRIX COLLEGE CONWAY, AR 1,500 00
IDAHO STATE UNIVERSITY POCATELLO, ID 1,500 00
ITHACA COLLEGE ITHACA, NY 3,000 00
JACKSON STATE UNIVERSITY JACKSON, MS 1,500 00
KENNESAW STATE UNIVERSITY KENNESAW, GA 12,000.00
LAGRANGE COLLEGE LAGRANGE, GA 4,500 00
LANDER UNIVERSITY LANOER, SC 30,000 00
LIBERTY UNIVERSITY LYNCHBURG, VA 1,500 00
LIMESTONE COLLEGE GAFFNEY, SC 3,000 00
LOUISIANA STATE UNIVERSITY BATON ROUGE, LA 2,500 00
MCDANIEL COLLEGE WESTMINSTER, MD 1,500.00
MEDICAL UNIVERSITY OF SC CHARLESTON, SC 1,500 00
MERCER UNIVERSITY MACON, GA 23,500 00
METROPOLITAN STATE COLLEGE OF DENVER DENVER, CO 3,000 00
MILLIKIN UNIVERSITY DECATUR, IL 1,500 00
MOREHOUSE COLLEGE ATLANTA, GA 1,500 00
NEW YORK UNIVERSITY NEW YORK, NY 10,500 00
NEWBERRY COLLEGE NEWBERRY, SC 3,000 00
NORTH GREENVILLE UNIVERSITY GREENVILLE, SC 25,604 25
NORTHWESTERN UNIVERSITY EVANSTON, IL 5,000 00
OBERLIN COLLEGE OBERLIN, OH 3,000 00
ONE12COURTLAND ATLANTA, GA 3,000.00
OXFORD COLLEGE OF EMORY UNIVERSITY OXFORD, GA 16,000 00
PAINE COLLEGE AUGUSTA, GA 1,500.00
PRESBYTERIAN COLLEGE CLINTON, SC 18,000.00
REED COLLEGE PORTLAND, OR 1,448 23
RHODES COLLEGE MEMPHIS, TN 7,500 00
RICE UNIVERSITY HOUSTON, TX 3,000 00
RIDER UNIVERSITY LAWRENCEVILLE, NJ 1,500 00
ROCHESTER INSTITUTE OF TECHNOLOGY ROCHESTER, NY 3,000 00
SALEM COLLEGE WINSTON-SALEM, NC 3,000 00
SAMFORD UNIVERSITY BIRMINGHAM, AL 4,500 00
SARAH LAWRENCE COLLEGE BROXNVILLE, NY 1,500 00
SAVANNAH COLLEGE OF ART & DESIGN SAVANNAH, GA 7,500 00
SAVANNAH STATE SAVANNAH, GA 16,500.00
SCHOOL OF VISUAL ARTS NY NEW YORK, NY 1,500.00
SEWANEE UNIVERSITY OF THE SOUTH SEWANEE, TN 6,000 00
SIMMONS COLLEGE BOSTON, MA 3,000.00
SOUTHERN METHODIST UNIVERSITY DALLAS, TX 3,000 00
SOUTHERN POLYTECHNIC STATE UNIVERSITY MARIETTA, GA 4,500 00
SPELMAN COLLEGE ATLANTA, GA 8,900 00

STATEMENT C-2
Page 2of 4




WATSON-BROWN FOUNDATION, INC.

. 1213112014
23-7097393
FORM 990-PF
GRANTS and CONTRIBUTIONS STATEMENT C-2
Colleges and Universities LOCATION SCHOLARSHIPS
SPRINGHILL COLLEGE SPRINGHILL, AL 2,03404
STANFORD UNIVERSITY STANFORD, CA 16,500 00
STETSON UNIVERSITY DELAND, FL 1,500 00
TEXAS AGM COLLEGE STATION, TX 3,000 00
TOCCOA FALLS COLLEGE TOCCOA FALLS, GA 3,000 00
TRUETT-MCCONNELL COLLEGE CLEVELAND, GA 1,500 00
TUFTS UNIVERSITY MEDFORD, MA 2,500.00
TUSKEGEE UNIVERSITY TUSKEGEE, AL 3,000 00
UNC-ASHEVILLE ASHEVILLE, NC 1,500 00
UNC-CHAPEL HILL CHAPEL HiLL, NC 6,030 00
UNIVERSITY OF ALABAMA TUSCALOOSA, AL 17,500.00
UNIVERSITY OF ALABAMA HUNTSVILLE HUNTSVILLE, AL 3,000 00
UNIVERSITY OF CALIFORNIA, BERKELEY BERKLEY, CA 4,000.00
UNIVERSITY OF CHICAGO CHICAGO, IL 6,000.00
UNIVERSITY OF GEORGIA ATHENS, GA 230,500 00
UNIVERSITY OF KENTUCKY LEXINGTON, KY 1,500 00
UNIVERSITY OF MARYLAND COLLEGE PARK, MD 5,000 00
UNIVERSITY OF MIAMI CORAL GABLES, FL 1,500 00
UNIVERSITY OF MICHIGAN ANN ARBOR, MI 1,500 00
UNIVERSITY OF MISSOURIST LOUIS ST LOUIS, MO 1,500 00
UNIVERSITY OF NORTH FLORIDA JACKSONVILLE, FL 1,500 00
UNIVERSITY OF NORTH GEORGIA DAHLONEGA, GA 19,500 00
UNIVERSITY OF NOTRE DAME SOUTH BEND, IN 3,000.00
UNIVERSITY OF OKLAHOMA NORMAN, OK 5,000 00
UNIVERSITY OF PENNSYLVANIA PHILADELPHIA, PA 7.,000.00
UNIVERSITY OF ROCHESTER ROCHESTER, NY 1,500 00
UNIVERSITY OF TENNESSEE KNOXVILLE, TN 1,500.00
UNIVERSITY OF WEST GA CARROLLTON, GA 13,500 00
UNIVERSITY OF WISCONSIN MADISON, WI 1,500.00
US AIR FORCE ACADEMY PREP SCHOOL USAF ACADEMY, CO 1,500.00
USC-AIKEN AIKEN, SC 57,500.00
USC-BEAUFORT BEAUFORT, SC 3,000 00
USC-COLUMBIA COLUMBIA, SC 190,895.75
USC-UPSTATE/SPARTANBURG SPARTANBURG, SC 42,000.00
VALDOSTA STATE UNIVERSITY VALDOSTA, GA 19,500.00
VANDERBILT UNIVERSITY NASHVILLE, TN 15,000 00
VIRGINIA POLYTECHNIC INST & STATE UNIV. BLACKSBURG, VA 1,500 00
WAKE FOREST UNIVERSITY WINSTON-SALEM, NC 4,500.00
WASHINGTON AND LEE UNIVERSITY LEXINGTON, VA 9,000 00
WASHINGTON UNIVERSITY IN ST LOUIS ST LOUIS, MO 3,000.00
WESLEYAN COLLEGE MACON, GA 3,000 00
WESTERN CAROLINA UNIVERSITY CULLOWHEE, NC 1,500.00
WILLIAMS COLLEGE WILLIAMSTOWN, MA 1,500 00
WINTHROP UNIVERSITY ROCKHILL, SC 25,500 00
WOFFORD COLLEGE SPARTANBURG, SC 82,000.00
YOUNG HARRIS COLLEGE YOUNG HARRIS, GA 3,000.00
Totat Scholarships 2,218,886.87

STATEMENT C-2
Page 3 of 4



WATSON - BROWN FOUNDATION, INC STATEMENT 24
FORM 990 PF - PART XV
23-7097393

PART XV, LINE d: SCHOLARSHIPS —

THE FOUNDATION SUPPORTS HIGHER EDUCATION BY DIRECTLY ADMINISTERING ITS OWN
COLLEGE SCHOLARSHIP PROGRAM. $3,000 OR $5,000 SCHOLARSHIPS ARE AWARDED BASED
ON BOTH ACADEMIC MERIT AND FINANCIAL NEED. SCHOLARSHIPS ARE GIVEN TO
STUDENTS FROM 18 DESIGNATED COUNTIES IN GEORGIA AND SOUTH CAROLINA. TO RENEW
THE SCHOLARSHIP, $3,000 LEVEL RECIPIENTS MUST MAINTAIN A 3.0 CUMULATIVE COLLEGE
GPA AND $5,000 LEVEL RECIPIENTS MUST MAINTAIN A 3.5 CUMULATIVE COLLEGE GPA. ALL
RECIPIENTS MUST TAKE AT LEAST 12 CREDIT HOURS PER SEMESTER.

STATEMENT 24



WATSON-BROWN FOUNDATION, INC.

23-7097393

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A)
DESCRIPTION OF PROPERTY

PASSTHROUGH-MERCER GLOBAL MULTI-ASSET
FUND, LLC

(B) (C)

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS 12/31/15

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
-54,253. 0. 0. 0. -54,253.
(a) MANNER DATE

DESCRIPTION OF PROPERTY

PASSTHROUGH-MERCER GLOBAL MULTI-ASSET
FUND, LLC

(B) (C)

ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS 12/31/15

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,207,523. 0. 0. 0. 1,207,523.
(A) MANNER DATE

DESCRIPTION OF PROPERTY

PASSTHROUGH-MERCER GLOBAL MULTI-ASSET
FUND, LLC-SEC 1256

ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS 12/31/15

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
328,039. 0. 0. 0. 328,039.
21 STATEMENT(S) 1
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WATSON-BROWN FOUNDATION, INC.

(a)
DESCRIPTION OF PROPERTY

23-7097393

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PASSTHROUGH-MERCER GLOBAL MULTI-ASSET PURCHASED VARIOUS 12/31/15
FUND,LLC-SEC 1256
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
492,059. 0. 0. 0. 492,059.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER PIP II FUND, LLC PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,952. 0. 0. 0. 3,952.
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER PIP II FUND, LLC PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
222,826. 0. 0. 0. 222,826.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER PIP II FUND, LLC-SEC 1256 PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,872. 0. 0. 0. 2,872.
22 STATEMENT(S) 1

11181109 747509 23016
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WATSON-BROWN FOUNDATION, INC.

23-7097393
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER PIP II FUND, LLC-SEC 1256 PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,3009. 0. 0. 0. 4,309.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER PIP II FUND, LLC-SEC 1231 PURCHASED VARIOUS 12/31/15
GAIN
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
299. 0. 0. 0. 299.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MONTAUK TRIGUARD FUND V PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,707. 0. 0. 0. 1,707.
(A) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

PASSTHROUGH-MONTAUK TRIGUARD FUND V PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
33,791. 0. 0. 0. 33,791.
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WATSON-BROWN FOUNDATION, INC.

23-7097393
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MONTAUK TRIGUARD FUND V-SEC. 1256 PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
116. 0. 0. 0. 116.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MONTAUK TRIGUARD FUND V-SEC. 1256 PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
175. 0. 0. 0. 175.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MONTAUK TRIGUARD FUND V-SEC. 1231 PURCHASED VARIOUS 12/31/15
GAIN
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,011. 0. 0. 0. 1,011.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER PRIVATE INVESTMENT III,LP PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
32,574. 0. 0. 0. 32,574.
24 STATEMENT(S) 1

11181109 747509 23016

2015.04020 WATSON-BROWN FOUNDATION, IN 23016__ 1



WATSON-BROWN FOUNDATION, INC. 23-7097393

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER PRIVATE INVESTMENT III,LP PURCHASED VARIOUS 12/31/15
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
7,926. 0. 0. 0. 7,926.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER PRIVATE INVESTMENT III,LP PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
222. 0. 0. 0. 222.
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MERCER PRIVATE INVESTMENT III,LP PURCHASED VARIOUS 12/31/15
- SEC. 1256
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
332. 0. 0. 0. 332.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-NB CROSSROADS FUND XX,LP PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,028. 0. 0. 0. 1,028.
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WATSON-BROWN FOUNDATION, INC.

23-7097393
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-NB CROSSROADS FUND XX,LP PURCHASED VARIOUS 12/31/15
(B) (C) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS DEPREC. GAIN OR LOSS
21,383. 0. 0. 0. 21,383.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-NB CROSSROADS FUND XX,LP-SEC. PURCHASED VARIOUS 12/31/15
1231
(B) (C) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS DEPREC. GAIN OR LOSS
533. 0. 0. 0. 533.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MONTAUK TRIGUARD FUND VI PURCHASED VARIOQUS 12/31/15
(B) (C) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS DEPREC. GAIN OR LOSS
17,221. 0. 0. 0. 17,221.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MONTAUK TRIGUARD FUND VI PURCHASED VARIOUS 12/31/15
(B) (C) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS DEPREC. GAIN OR LOSS
43,543. 0. 0. 0. 43,543,
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WATSON-BROWN FOUNDATION, INC. 23-7097393

(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MONTAUK TRIGUARD FUND VI-SEC.1256 PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,080. 0. 0. 0. 2,080.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MONTAUK TRIGUARD FUND VI-SEC.1256  PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,119. 0. 0. 0. 3,119.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PASSTHROUGH-MONTAUK TRIGUARD FUND VI-SEC.1231  PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,74s6. 0. 0. 0. 1,746.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
U.S. BANK NOMINEE - LITIGATION PROCEEDS PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
29,709. 0. 0. 0. 29,709.
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WATSON-BROWN FOUNDATION, INC. 23-7097393

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
250000 FV CHARLESTON SC-4% DTD 3/15/07 DONATED VARIOUS 03/02/15
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
250,000. 255,388. 0. 0. -5,388.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
250000 FV HILTON HEAD SC PUBLIC-4% DTD DONATED VARIOUS 03/02/15
10/3/07
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
250,000. 255,200. 0. 0. -5,200.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
250000 FV HILTON HEAD SC PUBLIC SV-4% DTD DONATED VARIOUS 12/01/15
2/2/06
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
250,000. 260,823. 0. 0. -10,823.
CAPITAL GAINS DIVIDENDS FROM PART IV 521.
TOTAL TO FORM 990-PF, PART I, LINE 6A 2,384,952.
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WATSON-BROWN FOUNDATION, INC. 23-7097393

FORM S90-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

(A) (B) (C)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
SUNTRUST 124. 124.
TOTAL TO PART I, LINE 3 124. 124.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL (Aa) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
PASSTHROUGH -
MERCER GLOBAL
MULTI-ASSET FUND, 2,625,416. 0. 2,625,416. 2,625,416.
PASSTHROUGH -
MERCER PRIVATE
INVESTMENT 31,6089. 0. 31,609. 31,6009.
PASSTHROUGH -
MERCER PRIVATE
INVESTMENT 92,885. 0. 92,885. 92,885.
PASSTHROUGH -
MERCER PRIVATE
INVESTMENT 5,805. 0. 5,805. 5,805.
PASSTHROUGH -
MERCER PRIVATE
INVESTMENT 3,859. 0. 3,859. 3,859.
PASSTHROUGH -
MONTAUK TRIGUARD
FUND V,LP 5,991. 0. 5,991. 5,991.
PASSTHROUGH -
MONTAUK TRIGUARD
FUND V,LP 1,781. 0. 1,781. 1,781.
PASSTHROUGH - NB
CROSSROADS FUND XX 1,087. 0. 1,087. 1,087.
PASSTHROUGH - NB
CROSSROADS FUND XX 1,243. 0. 1,243. 1,243.

PASSTHROUGH-H/ 2

SPECIAL OPP. III,

LP 42. 0. 42. 42.
PASSTHROUGH-H/ 2

SPECIAL OPP. III,

LP 7,581. 0. 7,581. 7,581.
PASSTHROUGH-MONTAU
TRIGUARD FD. VI 14,940. 0. 14,940. 14,940.
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WATSON-BROWN FOUNDATION,

INC. 23-7097393
PASSTHROUGH-MONTAU
TRIGUARD FD. VI 4,429. 0. 4,429. 4,429.
PASSTHROUGH-PRINCI
AL REAL ESTATE
DEBT FUND 46,663. 0. 46,663. 46,663.
PASSTHROUGH-PRINCI
AL REAL ESTATE
DEBT FUND 2,010. 0. 2,010. 2,010.
US BANK - NOMINEE 40,650. 0. 40,650. 40,650.
US BANK - NOMINEE 1,413. 0. 1,413. 1,413.
US BANK-PLEDGE-
NOMINEE 15. 0. 15. 15.
VANGUARD INFLATION
PROTECTED SEC. FND 42,901. 521. 42,380. 42,380.
TO PART I, LINE 4 2,930,320. 521. 2,929,799. 2,929,799.
FORM 990-PF RENTAL INCOME STATEMENT 4
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
BUILDING - HICKORY HILL DR, THOMSON, GA 1 675.
LAND RENTAL - HICKORY HILL FARM 2 16,250.
TOTAL TO FORM 990-PF, PART I, LINE 5A 16,925.
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WATSON-BROWN FOUNDATION, INC. 23-7097393

FORM 990-PF

INCOME AND COST OF GOODS SOLD STATEMENT 5

INCLUDED ON PART I, LINE 10

INCOME

1. GROSS RECEIPTS . &+ &« ¢ « ¢ o ¢ o o o o o o 695

2. RETURNS AND ALLOWANCES . « « « &« « & « o o =

3. LINE 1 LESS LINE 2 . . ¢ « « s o o o = s o 695
4. COST OF GOODS SOLD (LINE 15) . . . . « . . . 1,316

5. GROSS PROFIT (LINE 3 LESS LINE 4). . . . . . -621
6. OTHER INCOME . ¢ &« + ¢ « « o o o o o o o o o

7. GROSS INCOME (ADD LINES 5 AND 6) . . . . . . -621

COST OF GOODS SOLD

8.
9.
10.
11.
12.
13.

14.
15.

INVENTORY AT BEGINNING OF YEAR

MERCHANDISE PURCHASED.
COST OF LABOR. . . . .
MATERIALS AND SUPPLIES
OTHER COSTS. . . . . =
ADD LINES 8 THROUGH 12

INVENTORY AT END OF YEAR

COST OF GOODS SOLD (LINE

9,603
34

9,637

e e e o e e e s e e 8,321
13 LESS LINE 14). . 1,316
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WATSON-BROWN FOUNDATION, INC.

23-7097393
FORM 990-PF OTHER INCOME STATEMENT 6
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PASSTHROUGH-MERCER PIP II,LP-ORD.
INCOME -606. -606.
PASSTHROUGH-MERCER PIP II,LP-RENTAL
REAL ESTATE -223. -223.
PASSTHROUGH-MERCER PIP
II,LP-ROYALTIES 31,046. 31,046.
PASSTHROUGH-MERCER PIP II,LP-OTHER
INCOME - SEC. 988 -3,463. -3,463.
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-ORD. INCOME 7,183. 7,183.
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-RENTAL REAL ESTATE -325. -325.
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-ROYALITIES 44. 44.
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-COD 10. 10.
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-OTHER PORTFOLIO INC. 296. 296.
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-OTHER INCOME 15,716. 15,716.
PASSTHROUGH-MERCER GLOBAL
FUND-SEC.988 GAIN(LOSS) 3,498. 3,498.
PASSTHROUGH-MONTAUK TRIGUARD FUND
VI-ORD. INCOME -14,381. -14,381.
PASSTHROUGH-MONTAUK TRIGUARD FUND
VI-OTHER PORTFOLIO INCOME -52. -52.
PASSTHROUGH-MONTAUK TRIGUARD FUND
VI-OTHER INCOME 982. 982.
PASSTHROUGH-MERCER PIP II,LP-ORD.
INCOME 1,683. 0.
PASSTHROUGH-MONTAUK TRIGUARD FUND
V,LP-ORD. INCOME -20,742. 0.
PASSTHROUGH-MONTAUK TRIGUARD FUND
VI-ORD. INCOME -12,168. 0.
PASSTHROUGH-MONTAUK TRIGUARD FUND
VI-RENTAL REAL ESTATE INCOME -17,080. -17,080.
PASSTHROUGH-NB CROSSROADS FUND
XX-OTHER PORTFOLIO -353. -353.
PASSTHROUGH-MERCER PRIVATE
INVESTMENT III-ORD. INCOME -749. -749.
PASSTHROUGH-MERCER PRIVATE
INVESTMENT III-ORD. INCOME -1,207. 0.
PASSTHROUGH-MERCER PRIVATE
INVESTMENT III-RENTAL REAL ESTATE 14. 14.
PASSTHROUGH-MERCER PRIVATE
INVESTMENT III-GAURANTEED PAYMENTS 95. 95.
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WATSON-BROWN FOUNDATION, INC. 23-7097393

PASSTHROUGH-MERCER PRIVATE
INVESTMENT III-OTHER PORTFOLIO

INCOME 231. 231.

PASSTHROUGH-MERCER PRIVATE

INVESTMENT III-SEC. 988 798. 798.

PASSTHROUGH-MERCER PRIVATE

INVESTMENT III-OTHER INCOME 2,542. 2,542.

PASSTHROUGH-MERCER PRIVATE

INVESTMENT III-ROYALTIES 227. 227.

PASSTHROUGH-H/2 SPECIAL OPP. III

LP-OTHER PORTFOLIO INCOME 1,256. 1,256.

PASSTHROUGH-MERCER PIP II,LP-COD 4. 4.

PASSTHROUGH-MERCER PIP II,LP-TAX

EXEMPT 477. 0.

PASSTHROUGH-MERCER PIP II,LP- OTHER

INCOME 2,692. 2,692.

PASSTHROUGH-MONTAUK TRIGUARD FUND

V,LP-TAX EXEMPT 154. 0.

PASSTHROUGH-MONTAUK TRIGUARD FUND

V,LP-GAURANTEED PAYMENT 95. 95.

PASSTHROUGH-MERCER PRIVATE

INVESTMENT III-TAX EXEMPT 148. 0.

PASSTHROUGH-NB CROSSROADS FUND

XX-OTHER INCOME 209. 209.

PASSTHROUGH-NB CROSSROADS FUND

XX-ROYALITIES 7. 7.

PASSTHROUGH-MONTAUK TRIGUARD FUND

VI-COD 26. 26.

PASSTHROUGH-MONTAUK TRIGUARD FUND

VI-RENTAL REAL ESTATE INCOME 14,886. 0.

PASSTHROUGH-MONTAUK TRIGUARD FUND

VI-ROYALITIES 32. 32.

PASSTHROUGH-H/2 SPECIAL OPP. III

LP-OTHER INCOME 34,710. 34,710.

PASSTHROUGH-H/2 SPECIAL OPP. III

LP-OTHER INCOME 1,097. 1,097.

PASSTHROUGH-H/2 SPECIAL OPP. III,

LP-GURANTEED PAYMENTS 1,097. 1,097.

HICKORY HILL MUSEUM TOUR 69. 0.

SUMMER CAMPS 1,528. 0.

WORKSHOPS 449. 0.

MISC. INCOME 231. 0.

TOTAL TO FORM 990-PF, PART I, LINE 11 52,183. 66,675.
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WATSON-BROWN FOUNDATION,

INC. 23-7097393
FORM 990-PF ACCOUNTING FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 39,080. 29,310. 9,770.
TO FORM 990-PF, PG 1, LN 16B 39,080. 29,310. 9,770.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 8

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES - MERCER 231,573. 231,573. 0.
CONSULTANT FEES 1,122. 0. 1,122.
TO FORM 990-PF, PG 1, LN 16C 232,695. 231,573. 1,122.
FORM 990-PF TAXES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROPERTY TAX 7,595. 1,899. 5,696.
PAYROLL TAX 45,300. 3,396. 41,904.
EXCISE TAX 150,000. 0. 0.
FOREIGN TAXES PAID 61,761. 61,761. 0.
CORPORATE TAXES PAID 1,000. 0. 0.
STATE TAXES PAID 500. 0. 0.
TO FORM 990-PF, PG 1, LN 18 266,156. 67,056. 47,600.

11181109 747509 23016
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WATSON-BROWN FOUNDATION,

INC. 23-7097393

FORM 990-PF OTHER EXPENSES STATEMENT 10
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REPATRS & MAINTENANCE 66,095. 16,524. 49,571.
TELEPHONE 23,759. 5,940. 17,819.
SECURITY SYSTEM 2,674. 668. 2,006.
SUPPLIES 3,333. 833. 2,500.
DUES & SUBSCRIPTIONS 5,749. 1,437. 4,312.
PROPERTY INSURANCE 45,604. 11,401. 34,203.
OFFICE EQUIPMENT LEASES 7,010. 1,752. 5,258.
POSTAGE & DELIVERY 3,756. 9309. 2,817.
CLEANING & LANDSCAPE EXPENSE 96,063. 24,016. 72,047.
UTILITIES 80,487. 20,122. 60,365.
MEALS & ENTERTAINMENT (50%
DEDUCTIBLE) 4,006. 1,002. 3,004.
MEALS & ENTERTAINMENT (50%
NONDEDUCTIBLE) 4,005. 0. 4,005.
COMPUTER & WEBSITE EXPENSE 13,315. 3,329. 9,986.
EMPLOYMENT SCREENING 233. 0. 233.
OFFICE EXPENSES 6,849. 1,712. 5,137.
GROUNDS EQUIPMENT REPAIRS
AND MAINT. 25,891. 6,473. 19,418.
INSURANCE 79,356. 8,729. 70,627.
D & O INSURANCE 7,325. 732. 6,593.
TRUCK INSURANCE 3,841. 96. 2,881.
SPECIAL EVENTS -
COMMUNITY/SOUTHERN
STUDIES/EDUCATIONAL 139,821. 0. 139,821.
UNIFORMS 243. 0. 243.
EDUCATION & SAFETY 42. 0. 42.
BANK FEES 1,039. 260. 779.
NON-DEDUCTABLE EXPENSES 354. 0. 0.
PASSTHROUGH EXPENSES -
MERCER PIP II,LLC 100, 415. 100,415. 0.
PORTFOLIO FEES - MERCER
GLOBAL MUTLI ASSET FUND 193,908. 193,908. 0.
STORAGE/MOVERS 9,956. 0. 9,956.
PASSTHROUGH EXPENSES -
MONTAUK TRIGUARD FND V,LP 15,084. 15,084. 0.
CONSERVATION 16,650. 0. 16,650.
PASSTHROUGH EXPENSES -
MERCER PIP III,LLC 39,138. 39,138. 0.
PASSTHROUGH EXPENSES - NB
CROSSROAD FUND XX 36,056. 36,056. 0.
PASSTHROUGH EXPENSES -
MONTAUK TRIGUARD FND VI, LP 19,637. 7,762. 0.
PASSTHROUGH EXPENSES - H/2
SPECIAL OPP. III, LP 41. 41. 0.
PASSTHROUGH EXPENSES -
PRINCIPAL REAL ESTATE DEBT
FD, LP 2,654. 2,654. 0.
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WATSON-BROWN FOUNDATION, INC.

ARCHIVIST & EXHIBITION

CONSTRUCTION

TO FORM 990-PF, PG 1,

LN 23

23-7097393
8,107. 0. 8,107.
1,062,496. 501,023. 548, 380.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 11

U.S. OTHER FATR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
US BANK - NOMINEE X 537,937. 512,055.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 537,937. 512,055.
TOTAL TO FORM 990-PF, PART II, LINE 10A 537,937. 512,055.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FATIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
TIMBER COST 2,233,522. 1,407,938.
LAND COST 117,913. 144,300.
MERCER GLOBAL MULTI-ASSET FUND, LLC COoST 92,259,569. 90,794,518.
VANGAURD INFLATION MUTUAL FUND cosT 4,855,025. 4,904,438.
MERCER HEDGE FUND INVESTOR COST 14,000,000. 17,327,409.
MERCER PRIVATE INVESTMENT PARTNER COST
II, LP 3,831,148. 4,024,023.
MONTAUK TRIGUARD FUND V LP COST 267,335. 409,329.
PORTFOLIO ADVISORS PRIVATE EQUITY COST
FND VII 1,049,105. 1,269,791.
MERCER PRIVATE INVESTMENT PARTNER COST
III, LP 833,663. 919,173.
NB CROSSROADS FUND XX COST 720,993. 778,443.
NB SECONDARY OPP FUND III COST 518,274. 804,441.
PRINCIPAL REAL ESTATE DEBT FD COoST 767,151. 744,750.
MONTAUK TRIGUARD FUND VI LP COST 527,108. 659,243.
H/2 SPECIAL OPP. III, LP COST 332,169. 290,321.
TOTAL TO FORM 990-PF, PART II, LINE 13 122,312,975. 124,478,117.
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WATSON-BROWN FOUNDATION, INC.
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23-7097393

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 13

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
SEE SCHEDULE ATTACHED 16,888,066. 4,196,159. 12,691,907.
LAND 4,093,951. 0. 4,093,951.
TOTAL TO FM 990-PF, PART II, LN 14 20,982,017. 4,196,159. 16,785,858.

FORM 990-PF OTHER ASSETS

STATEMENT 14

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
ARTWORK 260,388. 260,388. 260,388.
OTHER ASSETS 1,326. 876. 876.
TIMBER - HARDWOOD 208,883. 208,883. 133,000.
HICKORY HILL LIBRARY 40,001. 40,001. 40,001.
TO FORM 990-PF, PART II, LINE 15 510,598. 510,148. 434,265.
FORM 990-PF OTHER LIABILITIES STATEMENT 15
DESCRIPTION BOY AMOUNT EOY AMOUNT

SALES TAX PAYABLE
PROGRAM PAYABLE
PAYROLL TAX PAYABLE

TOTAL TO FORM 990-PF, PART II, LINE 22
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175. 66.
280. 540.

0. 2,837.
455. 3,443.

STATEMENT(S) 13, 14, 15
11181109 747509 23016 2015.04020 WATSON-BROWN FOUNDATION, IN 23016__1




- -

L 4

WATSON-BROWN FOUNDATION, INC. 23-7097393

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 16
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
R. BYRON ATTRIDGE TRUSTEE
191 PEACHTREE STREET, SUITE 4900 2.50 12,000. 0. 0.
ATLANTA, GA 30303
|  THOMAS W. BROWN, dJR. PRESIDENT
753 BRADBERRY CREEK 50.00 168,754. 0. 0.
EVANS, GA 30809
WYCHE FOWLER,JR TRUSTEE
199 FOURTEENTH ST., APT. 1202 2.50 11,000. 0. 0.
ATLANTA, GA 30309
JOHN WOODHAM TRUSTEE
159 E. WESLEY RD. 2.50 12,000. 0. 0.
ATLANTA, GA 30305
JOAB LESESNE TRUSTEE
P.O. BOX 79 2.50 12,000. 0. 0.
|  SUNSET, SC 29685
. TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 215,754. 0. 0.
38 STATEMENT(S) 16
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Depreciation and Amortization Detail FORM 990-PF PAGE 1 990-PF

Asset Description of property
e S g (MR ol S8 ofEiE I e el I
1SEE SCHEDULE ATTACHED
ARIES] .000 16 | 16,888,066.] | __3,660,990.] 535,169.
2LAND
| L1 L | [ [ 4,093,951] | [ 0.
* TOTAL 990-PF PG 1 DEPR
L1 I [ [ 20,982,017.] 0.] 3,660,990, 535,169.
I j% L1 [ [ 1 [ il [
L 1] I [ T I I [
:% L 11 | [ 1 I I I
L L [ 1 I | I
= [ I [ I
= I [ 1 I [ I
= I [ 1 I [ I
= | | | I [ 1 I [ I
[ [ 1 [ [ L
] I [ 1 I | I
I [ 1 I [ I
I 1 I I 1
[ 1 [ [ I b
I [ 1 [ I I
I L I [ I
I [ 1 I [ I
I I 1 I [ 1
| I I I
I [ 1 I 1 I
| [ 1 I I [
[ L1 [ [ I
I [T [ I 1
[ [ 1 I I I
I [ 1 1 I I
s1e261 # - Current year section 179 (D) - Asset disposed
39
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