See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2016_12_PF:23-7084119_990PF_201512.pdf
https://public.resource.org/privacy?2016_12_PF:23-7084119_990PF_201512.pdf

SCANNED DEC 0 2 2016

form 990-PF

Department of the Treasury
Intesnal Revenue Service

EXTENDED TO NOVEMBER 15,

2016

Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Private Foundation

» Do not enter

| security bers on thus form as it may be made public.

P Information about Form 990-PF and its separate instructions is at www.irs.gov/form330pf.

OMB No 1545-0052

2010

For calendar year 2015 or tax year beginning

, and ending

Name of foundation

LEO MODEL FOUNDATION,

INC

A Employer identification number

Number and street (or P O box number if mail 1s not defivered to street address)

500 EAST 63RD STREET

23-7084119
Roomvsute 18 Telephone number
24K 215-546-8058

Crty or town, state or province, country, and ZIiP or foreign postal code

NEW YORK, NY

10065

G Check ali that apply:

L1 'inttiat return

r___] Final return

[:l Address change

[T intat return of a former public charty
[:] Amended return
D Name change

H Check type of organization:

Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation

1 Fair market value of alf assets at end of year

(from Part Il, col {c), ine 16)

J Accounting method: sh
{7 other (specify)

LI Accruat

D 1. Foreign organizations, check hiere

2. Foreign organizations meeting the 85% test,
check here and attach computation

(] exemption application 1s pending, check here ’u

»[]
]
> ]

E If private foundation status was terminated
under section 507(b)(1)(R), check here

F i the foundation ts in a 60-month termmnation
under section 507(b){1)(B), check here

»L_]

»3 46,221,904 .|(Parti, column (d) must be on cash basis )
1| Analysis of Revenue and Expenses d) Disbursements
LPar et B oy | JARSIUERG, | (INelmesment | @A | (o,
1 Contnbutions, gifts, grants, etc., received .
2 Check » 1f the foundation is not required to atiach Sch B ’ . T g0 "
3 Imterest on savings and temporary 271. STATEMENT - 1
4 Dwidends and interest from securities 504,624. 457,254, STATEMENT ., 2.
5a Gross rents N
b Net rental income or loss) : PR N i TR PR LET b T4 .
o| B8 Net gan or (loss) from sale of assets not on ime 10 462,317 - vl e Tl el el e Ca :
2| vEomaerwerd 4,287,192, [V o) T TR T N e
£ : ]
31 7 Capual gain net incomne (from Part IV, hne 2) N 462,317.: RS SR LT
1 8 Netshort-term capital gam SR N/a : AR
9 Income modifications . Pivees s oY - . “ s
108 ang stowances | T g TN fodooil o 228 RESE B - e e
b Less Cost of goofis SOkw—t— — e} Wiy ot IR NIRRT [ v ,
¢ Gross profit or {lass) . R R St S
11 othesmcome 1:3] NOV 30 206 [Xy925,019.] 1,021,918. 0. CTATEMENT 3.
12 Total. Add imedI'Hjrough 11 | J1.,891,981. 1,941,489. 0. - - -
13  Compensation of c!fﬁce—s, d'{rycm,.hu‘sté'&. dtc & 17 0. 0. 0. 0.
14 Other employeelsalariesarawages ==t~ T
w 15 Pension plans, employee benefits
o] 16a Legal fees
ga_ b Accounting fees STMT 4 14,850. 0. 0. 9,653.
51 c Other professional fees STMT 5 8,659. 4,101. 0. 4,558.
$117 Interest
G{18 Taxes STMT 6 152,957. 217. 0. 0.
-‘g 19 Depreciation and depletion . STy e
:E 20 Occupancy 13,259, 6,464. 0. 6,795.
< |21 Travel, conferences, and meetings 1,318. 0. G. 1,3185.
% 22 Printing and publications
@[23 Other expenses STMT 7 142,944. 70,266. 0. 72,677,
%124 Total operating and administrative
g expenses. Add fines 13 through 23 333,988. 81,048. 0. 95,002.
©las Conmbutons, gifts, grants pard 1,811,400.0 .- - =~ - . . - | 1,811,400.
26 Total expenses and disbursements.
Add hines 24 and 25 2,145,388. 81,048. 0.] 1,906,402.
27 Subtract line 26 fram line 12: AT AR BRI 3*2»3’\‘H L Ll
8 Excess of revenue over expenses and disbursements ‘253,407- DR ”6'3' ’ AL B < iy
b Net investment income i negative enter -0-) s T 1,860,441, .- ..~ .
¢ Adjusted net income gt negative, enter -0-) e TR 5 0.l - .
2 s LHA ForPaperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
1
12221110 142132 10538.001 2015.04030 LEO MODEL FOUNDATION, INC

10538.01
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Form 990-PF (2015)

.

LEO MODEL FOUNDATION, INC

23-7084119

Page 2

Balance Sheets

Attached schedufes and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value (b) Book Vaiue

(c) Fair Market Value

1
2
3

8
9

Assets

1"

12
13
14

15
16

Cash - non-nterest-bearing

Savings and temporary cash investments

Accounts recevable P

162,001.

137,974.

136,974.

Less: allowance for doubtful accounts P

Pledges recevable »

Less- altowance for doubtful accounts P

Grants recevable

disquahfied persons

Other notes and loans recevable

6 Recewvables due from officers, directors, trustees, and other

>

Less: allowance for doubtful accounts P

Inventories for sale or use

Prepaid expenses and deferred charges

10a investments - U.S. and state government obligations STMT 8
b Investments - corporate stock
¢ investments - corporate bonds

land, buddings, and eq

Less accumulated depreciation
fnvestments - mortgage foans
Investments - other

basts

»
|

Land, buildings, and equipment: basis #

Less accumulated depreciabion
QOther assets (describe P>

3,176,905,

5,190,881.

5,175,326.

STMT 9 15,755,982.

13,732,963,

20,327,525,

STMT 10 0,240,736.

20,582,079.

N - I
v

e 8E wa, p L . e T

>

20,061,467,

¥
Ha w4 K w

R

A N S L ey

Tota) assets (fo be completed by all filers - see the
nstructions. Also, see page 1, tem 1)

39,335,624.

39,123,285.

46,221,904.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable
Deferred revenue

Loans from officers, directors, trustees, and other disqualrfied persons
Mortgages and other notes payable

Other habilities (descrnbe P

w

Total fiabilities (add lines 17 through 22)

24
25
26

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted
Temporarily restricted
Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capttal stock, trust principal, or current funds

Paid-in or capral surpius, or land, bldg., and equipment fund 0.
Retaned earnings, accumulated income, endowment, or other funds 0.

Total net assets or fund balances

Total liabilities and net assets/fund balances

> |

» [X]
39,335,624.

39,123,285,

0.}

0 » .

39,335,624,

39,123,285,

39,335,624.

39,123,285.0"

EIRNERN v Tl

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 1i, column (a), line 30
(must agree with end-of-year higure reported on prior year's return)

Do LN

Enter amount from Part |, line 27a
Other increases not inciuded n ne 2 (temize) » OTHER INCREASES
Add lines 1,2,and 3
Decreases notf included in fine 2 (temize) »

Tota! net assets or fund balances at end of year {ne 4 minus hine 5) - Part I, column (b), line 30

39,335,624.

-253,407.

41,068.

39,123, 285.

0.

Dfenl{mjw|rd|o

39,123,285.

523511

11-24-15

12221110 142132 10538.001
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Form 990-PF (2015) LEO MODEL FOUNDATION, INC 23-7084119 Page 3
{Part IV| Capital Gains and Losses for Tax on Investment Income
(a}List and describe the kind(s) of property sold (e.g., real estate, (ba,"_‘“,;"l’lfcctﬁaus'ged {c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs, MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
ia HAWTHORN - SEE STATEMENT A P 01/01/15112/31/15%
» HAWTHORN -~ SEE STATEMENT A-1 P 01/01/15 | 12/31/15
¢ CAPITAL GAINS DIVIDENDS
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gam or (loss)
{e)Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a 531,455, 534,187. -2,732.
b 3,692,854, 3,290,688. 402,166.
3 62,883, 62,883.
d
e
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Gams (Col. (h) gan minus
) Admusted b K E 7 ool col. (k), but not less than -0-) or
()F.M.V. as of 12/31/68 (';s eyt (O)vefiﬁ_s(g’ . ang,') Losses (from col. (1))
a -2,732,.
b 402,166.
¢ 62,883.
d
e
1t gain, also enter tn Part |, ine 7
2 Capttal gain net income or {net capHa! loss) It (toss), enter -0~ in Part |, ing 7 2 462,317.
3 Net short-term capital gain or (loss) as defined 1 sections 1222(5) and (6):
If gain, also enter in Part |, hne 8, column (c).
If (loss), enter -0- m Part ), hne 8 3 399,434.
Part V- | Qualification Under Section 4940(e} for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
It section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base penod? (:] Yes No
It "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the apprapriate amount in each column for each year; see the instructions before making any entries.
@) (b) (¢) o
Calendar ygaars(eo?g;(OSe)é?agggmnmg m) Adusted qualifying distributions Net value of noncharitabie-use assets {col. (Db')s g:e,%%%nbg,a‘cl&_ (c)
2014 2,572,373. 47,230,999. .054464
2013 2,245,867. 44,841,984, .050084
2012 2,326,531. 42,908,489. .054221
2011 2,455,764. 43,685,994, .056214
2010 2,078,918. 42,090,284, .049392
2 Total of fine 1, column (d) 2 .264375
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence ff less than 5 years 3 .052875
4 Enter the net value of noncharitable-use assets for 2015 from Part X, tine 5 4 47,412,199.
5 Muluply hne 4 by hne 3 5 2,506,920.
6 Enter 1% of net nvestment mcome (1% of Part |, line 27b) 6 18,604.
7 Add lines 5and 6 7 2,525,524.
8 Enter qualrfying distributions from Part Xil, line 4 8 1,906,402,

if ine 8 1s equal to or greater than hne 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI nstruchons.

523621 11-24-15
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Form 990-PF (2015) LEO MODEL FOUNDATION, INC 23-7084119 Page 4

{Part VI| Excise Tax Based on Investment Income (Section 4940{a}, 4940(b}, 4940(e}), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P [__1 and enter "N/A" on ne 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P [ and enter 1% 1

_37,208.

of Part !, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part 1, fine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add iines 1and 2

37,209.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

cfaiwin,

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

37,209.

DN s WN

Credits/Payments;
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 31,200.
b Exemnpt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of ime to file (Form 8868) 6¢c 9,000.
d Backup withholding erroneously withheid 6d
7 Total credits and payments. Add hnes 6a through 6d

740,200

18.

7
8 Enter any penaity for underpayment of estimated tax. Check here if Form 2220 (s attached 8
9 Tax due. If the total of lmes 5 and B 1s more than line 7, enter amount owed » 9

10 Overpayment. If line 7 15 more than the total of lines 5 and 8, enter the amount overpaid 10

2,973.

11 Enter the amount of ine 10 1o be: Credited to 2016 estimated tax > 2,973 .|Refundedd | 11

0.

[Part VII-AT Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t participate or intervene in
any pohtical campaign?

b O1d it spend more than $100 during the year (etther directly or indirectly) for poltical purposes (see instructions for the defimition)?
If the answer 1s "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expendrtures (section 4955) impased during the year:

{1) On the foundaton. P $ 0. (2) Onfoundation managers. > §$ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for poliical expendrture tax imposed on foundation

managers P> $ 0.

2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detarled descnption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its goverming mstrument, articles of incorporahon, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross mcome of $1,000 or more during the year?

b if "Yes," has it filed a tax return on Form 990-T for this year?

5 Was there a hquidaton, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T

6 Are the reguirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confhict with the state law
remain in the goverming strument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part i, co! (c), and Part XV

82 Enter the states to which the foundation reports ar with which it 1s registered (see nstructions) P>

.7 {Yes| No

NY

b If the answer i1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claming status as a private operating foundation within the meaning of sechion 4942(j)(3) or 4942(j)(5) for calendar
year 2015 or the taxable year beginming n 2015 (see mstructions for Part XIV)? if "Yes, " complete Part XIV
10 Did any persons become substantial contributors dunng the tax year? i “ves,* attach a schedule Iisting ther names and addresses

10 X

523531
11-24-15

4
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Form 990-PF (2015)
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.

Form 990-PF (2015) LEO MODEL FOUNDATION, INC 23-7084119

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controfled entity wittwn the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see mnstructions)

13 (Dhd the foundation comply with the pubhc nspection requirements for 1ts annual returns and exemption application?
Webstte address P> N/A

Yes

1

No

X

12

131X

14 The booksare mcareof p» ALLEN MODEL Telephone no.p»215-546-8058

Locatedat 1500 WALNUT ST., STE. 1300, PHILADELPHIA, PA ZP+4 19102

15 Section 4947(a)( 1) nonexempt charitable trusts filing Form 890-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest recesved or accrued durng the year »| 15 |

»L]

N/A

16 At any time during calendar year 2015, did the foundation have an interest m or a signature or other authority over a bank,
securities, or other financsal account n a foreign country?
See the instructions for exceptions and filting requirements for FInCEN Form 114. if "Yes," enter the name of the
foresgn country B

Yes

16

No
X

[Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
ta During the year did the foundation (etther directly or tndirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l—__l Yes [:X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? l:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:] No
(5) Transfer any mncome or assets to a disquakified person (or make any of either available
for the benefrt or use of a disqualified person)? [:1 Yes No
(6) Agree to pay money or property o a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termnation of government service, if terminating within 90 days.) D Yes No
b If any answer 1s "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the excephions described i Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see mstruchons)?
Organizations relying on a current notice regarding disaster assistance check here > [:I
¢ Did the foundation engage 1 a prior year in any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?
2 Taxes on faure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942(5)(5)):
a At the end of tax year 2015, did the foundation have any undisiributed sncome (lines 6d and 6e, Part Xilf) for fax year(s) beginning
befare 2015% [0 Yes No
If “Yes," st the years , s ,
b Are there any years listed in 2a for which the foundation 15 netapplying the provisions of section 4942(a)(2) (relating ta mcorrect
vafuation of assets) to the year's undistributed income? (if applying section 4342(a)(2) to all years listed, answer "No” and attach
statement - see mstruchons.) N/A
¢ If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, hist the years here.
| 4 ) , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? D Yes No
b If*Yes,” did it have excess business holdings n 2015 as a resuft of (1) any purchase by the foundation or disqualirfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c){(7)) to dispose
of hoidings acquired by grft or bequest; or (3) the fapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,
Form 4720, to detenmine if the foundation had excess business holdings in 2015 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charrtable purposes?
b Did the foundatron make any mvestment in a prior year (but after December 31, 1969) that could jeopardize ts chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning i 2015?

Yes

No

A4b~

Form 990-PF (2015)

523541
11-24-15

5
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Farm 990-PF (2015) LEO MODEL FOUNDATION, INC 23-7084119 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount 10:
(1) Carry on propaganda, or otherwise attempt to mfluence legrslation (section 4945(e))? [ Yes No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration dnive? {3 Yes No
(3) Provide a grant to an individua! for travel, study, or other similar purposes? [ Yes IXJ No
(4) Provide a grant to an organization other than a chartable, etc., organization described i section
4945(d)(4)(A)? (see mstructions) [_—_] Yes No
(5) Prowide for any purpose other than religious, chartable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals®? (:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described i Regulations 1 __'
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > I:]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtained
expendrture responsibritty for the grant? N/A |:] Yes |:] No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on :
a personal benefit contract? [ Yes Ne | 1 - 1...
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 Aers b
7a At any time during the tax year, was the foundation a party 1o a prohibrted tax shelter fransaction? D Yes No |t o o .
b It "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction® N/A 7b

| Part VII!: | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average {c) Compensation T (d]) contnbunonsto (e) Expense

hours per week devoted It not paid, employee benefitolans }  agcount, other
(a) Name and address fo posfion (entereo-) R aliowances
SEE STATEMENT 11 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average “{d) Contrpuons 1o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation emﬂlgggﬂdb;gg'g}jﬂlﬂﬂs account, other
devoted to position aliowances
NONE
Total number of other employees paid over $50,000 » ] 4]

Form 990-PF (2015)

523551
11-24-15

6
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Forim 990-PF (2015) LEO MODEL FOUNDATION, INC 23~-7084119  page7

{Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service ‘ (c) Compensation
VERITABLE L.P. -~ 6022 WEST CHESTER PIKE,
NEWTOWN SQUARE, PA 19073 TNVST MGMNT FEES 118,746.
Total number of others receiving over $50,000 for professional services » 0

[ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four fargest direct charitable activities duning the tax year. include relevant statisticaf information such as the £
number of organtzations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the 1ax year on hnes 1and 2. Amount
1 N/A
2
All other program-related investments. See mstructions.
3
Total. Add Ines 1 through 3 » 0.
Form 990-PF (2015)
523561
11-24-15

7
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Form 990-PF (2015) LEO MODEL FOUNDATION, INC

23-7084119 Page 8

[PartX |

Minimum Investment Return (ai domestic foundations must complete this part. Foreign foundations, see mstructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 27,393,627.

b Average of monthly cash balances 1b 158,506.

¢ Fair market value of all other assets ic 20,582,0789.

d Total (add lnes 1a, b, and c) 1d 48,134,212,

e Reduchon claimed for blockage or other factors reported on lines 1a and

1c (attach detadled explanation) [ 1e | 0.1
2 Acquisition indebtedness applicable to ne 1 assets 2 0.
3 Subtract fine 2 from fme 1d 3 48,134,212.
4 Cash deemed held for charrtable activities. Enter 1 1/2% of line 3 {for greater amount, see instructions) 4 722,013.
5 Netvalue of noncharitable-use assets. Subtract line 4 from fine 3. Enter here and on Part V, line 4 5 47,412,199.
6 Minimum investment return. Enter 5% of ine 5 6 2,370,610.
{Part X1 | Distributable Amount (see nstructions) (Section 4942(1)(3) and ())(5) private operating foundations and certain
foreign organizations check here p» (_—_I and do not complete this part.)

1 Minimum mnvestment return from Part X, hine 6 1 2,370,610.
2a Tax on investment income for 2015 from Part VI, tine 5 2a 37,209.1 ,

b Income tax for 2015, (This does not nclude the tax from Part V1.) 2b 8,818. -7

¢ Add ines 2aand 2b 2 46,027.
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 2,324,583.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add fines 3and 4 5 2,324,583,
6 Deduction from distributable amount (see mstructions) 6 0.
7 Distributable amount as adjsted. Subtract ine 6 from fine 5. Enter here and on Part XIil, fine 1 7 2,324,583.

art Qualifying Distributions (see instructions)

1 Amounts paid {including administrative expenses) to accomplish charrtable, etc., purpases: -l

a Expenses, contributions, grits, efc. - total from Part I, column (d), ne 26 1a 1,906,402.

b Program-related investments - total from Part IX-B 1h 0.
2 Amounts paid to acquire assets used (or held for use) directly i carrying out charitable, etc., purposes 2
3 Amounts set astde for specrfic charitable projects that satisfy the: N W

a Surtabiity test (pnor IRS approval required) 3a

b Cash distribution test (attach the required schedute) 3b
4 Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, iine 8, and Part Xili, ine 4 4 1,906,402.
5 Foundations that qualdy under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, hne 27b 5 0.

6  Adjusted qualifying distributions. Subtract ine 5 from tine 4 6 1,906,402,

Note. The amount on line 6 will be used in Part V, column (b), n subsequent years when calculating whether the foundabion qualffies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

8
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Forin 990-PF (2015) LEO MODEL FOUNDATION,

INC

23-7084119 Page 10

[ Part XIV | Private Operating Foundations (see nstructions and Part VI-A, guestion 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating

tfoundation, and the ruiing 1s effectve for 2015, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described m section

2 a Enter the lesser of the adjusted net

income from Part | or the mmimum

»
[T a942()3) or | __J 4042()(5)
Tax year Prior 3 years
{a) 2015 {b)2014 {c)2013 {@y2012 {e) Total

investment return from Part X for
each year listed

b 85% of fine 2a

¢ Qualifying distnbutions from Part Xil,
line 4 for each year listed

4 Amounts included i line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnibutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assefs” alternative test - enter:
(1) Value of afl assets

(2) Value of assets quahifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown m Part X, line 6 for each year
hsted

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securrties loans (section
512(a)(5)), or royalhes)

(2

-~

Support from general public
and 5 or more exempt
organizations as provided m
section 4942())(3)(B)(m)

{3

—

Largest amount of support from
an exempt organization

{4) Gross mnvestment income

[Part-XV' | Supplementary information (Complete this part only

at any time during the year-see instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundatton who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally farge portion of the ownership of a partnersiip or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b if the foundation only makes contributions to preselected charrtable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indvduals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or e-mal address of the person to whom applications should be addressed:

b The form n which applications should be submitted and information and materials they should include:

¢ Any submission deadiines:

d Any restrictions or hmitations on awards, such as by geographical areas, charnable fields, kinds of institutions, or other factors:

523601 11-24-15

12221110 142132 10538.001

10

2015.04030 LEO MODEL FOUNDATION, INC
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Forin 990-PF (2015) LEO MODEL FOUNDATION, INC

23-7084119  Page 11

[Part XV] Supplementary Information (contnued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient i rectprent is an mdvidual,
show any relatronship to Fo;.lar;dam;n PUTDOS%%f !gf antor Amount
any foundation manager status o contribution
Name and address (home or business) or Substantal contributor reciptent
a8 Paid dunng the year
SEE ATTACHED GRANTS LIST NONE SEE ATTACHMENT DETAIL
DF GRANTS AND
RECIPIENTS 1,811,400,
Total > 3a 1,811,400,
b Approved for future payment
NONE
Tota! » 3b 0.
Form 990-PF (2015)
523611
11-24-15

12221110 142132 10538.001

11
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Forin 990-PF (2015)

LEO MODEL FOUNDATION,

INC

23-7084119

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business ncome

Excluded by section 512, 513, or 514

(2}
Business
code

]
Amount

{c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a O o

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
nvestments

4 Dividends and interest from securiies

5 Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental tncame or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory

9 Net income or (loss) from special events

10 Gross profit or {loss) from sales of nventory

11 Other revenue:
a 1128 ASSOCIATES, LP

14

21.

504,624.

01

816,908.

18

462,317.

531390

21,617.

16

10,192,

b BPG PARTNERSHIP VI

531390

13,308.

16

12,896.

¢ LOCUST COURT ASSOCIATES

531390

47,621.

16

0.

¢ BPG MULTI-FAMILY

¢ PARTNERSHIP

1,0389.

16

1,438.

12 Subtotal. Add columns (b), {d), and (&)
13 Total. Add fine 12, columns (b), (d), and (e)

{See worksheet n hne 13 instructions to venfy calcutations.)

531390

83,585.1"

1,808,396.

0.

13

1,891,981.

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of

v the foundation's exempt purposes {other than by providing funds for such purposes).

523621 11-24-15

12221110 142132 10538.001

2015.04030 LEO MODEL FOUNDATION, INC

12

Form 990~PF (2015)

10538.01
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Form 990-PF (2015) LEO MODEL FOUNDATION, INC 23-7084119  page'ts

| Part XVIi | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
: Exempt Organizations

1 Did the organization directly or indirectiy engage n any of the fotlowing with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or tn section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash ta(1) X
{2) Other assets 12(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciimes, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facthities, equipment, mailing lists, other assets, or patd employees 1¢ X
d f the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the farr market value of the goods, other assets,
or services given by the reporting foundation, If the foundation recewved fess than far market value i any transaction or sharing arrangement, show n
column (d) the value of the goods, other assets, or services received.
{a)Line no (b) Amount involved (G) Name of noncharnitable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indwectly affiliated with, or related to, one or more 1ax-exempt organizahions described
n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 (I ves No
b 1f"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A

]

rjury, { declarefthai { have examined thus return, sncluding accompanying schedules and statements, and ta the best of my knowledge

Slgn and belief, / correctfand Ic plete Defflaratign of preparer (other than taxpayer) 1s based bn all information of which preparer has any knowledge ,ef\}'m with théi(:::;efls
H i L shown below (see Insir )?
ere Iavs . /13 PRESIDENT Yes |_INo

Signature of offiCér ior trustee Date Title 4
Print/Type preparer's name Prepareps signatyre Date Check [ | it JPTIN
BRUCE H. BENJAMIN, self- employed
Paid | cpa A f{(é P00179692
Preparer [rym's name » DRUCKER & SCACCETTI,]P.C. ' Frm'sEIN B 23-2628118

Use Only

Hrm's address p 1600 MARKET STREET, SUITE 3300
PHILADELPHIA, PA 15103 Phoneno 215-665-3960
Form 990-PF (2015)

523622
11-24-15

13
08231102 142132 10538.001 2015.04030 LEO MODEL FOUNDATION, INC 10538.01



LEO MODEL FOUNDATION, INC.
Form 990PF - PART ff - BALANCE SHEET
December 31, 2015

Securnity Description

Line 10(a) investments - U.S. & State Obligations
United States Treas Notes, due 12/31/2015
United States Treas Notes, due 1/31/16
United States Treas Notes, due 2/5/2016
United States Treas Notes, due 4/30/2016
United States Treas Notes, due 7/15/2016
United States Treas Notes, due 7/31/2016
United States Treas Notes, due 10/15/2016
United States Treas Notes, due 10/15/2016
Umited States Treas Notes, due 8/15/17
Umited States Treas Notes, due 7/31/17
United States Treas Notes, due 9/30/17
United States Treas Notes, due 11/30/17
US Treasury Bills, due 6/9/16

Altoona PA Area Sch Dst

Dallas TX

Fort Bend TX

Georgia St

King Snty WA

Pascack Valley NJ

Sthrn CA Logistics

White Settlement TX

Total Investments - U.S. Obligations, Line 10a
Line 10{b) investments - Stocks
Mutual Funds:

Blackrock Liquidity Funds Treasury Trust Fund
Blackrock Fund Il Floating Rate
PIMCO Emerging Local Bond Fund
Putman Convertible income Growth
Ishares MSCI Eafe Index Fund

Spdr S&P 500 ETF Trust

Midcap Spdr Trust Series 1

AQR Diversified Arbitrade Fnd

Brown Advisory Emg Mkts

Caldwell & Orkin Fds Inc Mkt Opp Fnd
Seafarer Overseas Growth

Grandeur Peak Gl Oppor

Matthews Asia Div

Merger Fd

Touchstone Sands Em

JP Morgan Alerian

Gateway Fnd

PIMCO Comm Real Ret Strt Fnd
Powershare DB Comm Indx Fnd

Total - Investments - corporate stock - Line 10{b)

Total

Beginning
of Year
Units

475,000
220,000
220,000
220,000
495,000
225,000
375,000

200,000
150,000
110,000
100,000
280,000

2,136,162
20,377
42,504
19,547

303
72,847
6,165
16,526
17,953
17,564
15,372
170,927
11,751
16,712
14,048
167,333
36,648

Beginning
of Year
Book Value

$ 492,998

220,155
219,845
224,237
495,870
224,903
375,308

130,202

206,913
153,236
113,891
102,358
216,989

$ 3,176,905

s 2,136,162
214,446
467,488
390,869

15,114
7,578,138
803,950
179,746
185,412
342,647
187,078
558,115
183,232
183,000
347,964
1,168,937
813,684

) 15,755,982

S 18,932,887

EIN: 23-7084119

End of End of End of Year
Year Year Fair Market
Units Book Value Value

R $ . 3 -
385,000 391,467 385,470
220000 220,155 220,000
220,000 219,845 219,973
220,000 224,237 221,109
495,000 495,870 495,040
225,000 224,903 224,789
120,000 120,492 119,732
500,000 511,250 510,545
500,000 507,344 507,050
500,000 511,426 511,055
1,400,000 1,397,240 1,397,240
145,000 151,274 150,957
205,000 215,378 212,366
$ 519081 § 5,175,326
997,093 $ 997,093 S 997,093
65 458 432
20,793 418,618 447,465
303 15,114 17,792
68,431 7,116,874 13,951,028
5,660 737,937 1,437,866
17,344 187,249 159,565
18,130 186,882 149,389
7,272 142,672 165,218
15,560 189,154 161,042
185,192 601,193 555,576
16,861 258,253 258,978
12,361 192,732 189,246
16,712 183,000 155,090
9,300 311,676 269,421
5,974 144,892 177,488
97,574 1,284,538 615,694
46,343 764,628 619,142
13,732,963 20,327,525
S 18,923,844 S 25,502,851

STATEMENT 8
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LEO MODEL FOUNDATION, INC

P

. .

23-7084119

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

12221110 142132 10538.001 2015.04030 LEO MODEL FOUNDATION,

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTEREST INCOME -~ MORGAN 21. 0. 0.
TOTAL TO PART I, LINE 3 21. 0. 0.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME -
GSO CDCG IIX
FEEDER TRUST 11,042. 0. 11,042. 11,042. 0.
DIVIDEND INCOME -
HAWTHORN 548,890. 62,883. 486,007. 438,637. 0.
INTEREST INCOME -
GSO CDCG III
FEEDER 7,575. 0. 7,575. 7,575. 0.
TO PART I, LINE 4 567,507. 62,883. 504,624. 457, 254. 0.
FORM 990-PF OTHER INCOME STATEMENT 3

(Aa) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
BPG INVESTMENT PARTNERSHIP VII-A,
LP 21,342. 21,342. 0.
BPG INVESTMENT PARTNERSHIP VIIIA,
LP 232,670. 232,670. 0.
AVENUE EUROPE SPECIAL SITUATIONS
FUND II, LP 40,439. 26,730. 0.
POWERSHARES DB COMMODITY INDEX
TRACKING FUND -220,818. -220,818. 0.
VERITABLE LONG BIASED DOMESTIC
FUND, LP -96,808. 97,385. 0.
VITTORIA OFFSHORE FUND, LTD 774,830. 774,830. 0.
VERITABLE LONG POND 18,449. 18, 449. 0.
OTHER INCOME 46,804. 46,804. 0.
17 STATEMENT(S) 1, 2, 3

INC 10538.01
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LEO MODEL FOUNDATION, INC 23-7084119
1128 ASSOCIATES, LP 31,809. 10,182, 0.
BPG PARTNERSHIP VI 26,204. 12,896. 0.
LOCUST COURT ASSOCIATES 47,621. 0. 0.
BPG MULTI-FAMILY PARTNERSHIP 2,477. 1,438. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 925,018, 1,021,918, 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 14,850. 0. 0. 9,653.
TO FORM 990-PF, PG 1, LN 16B 14,850. 0. 0. 9,653.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BOOKKEEPING SERVICES 8,659. 4,101. 0. 4,558,
TO FORM 990-PF, PG 1, LN 16C 8,659. 4,101. 0. 4,558.
FORM 990-PF TAXES STATEMENT 6
(Aa) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 128,407. 0. 0. 0.
NYS CORPORATION TAX 24,333. 0. 0. 0.
FOREIGN TAXES 217. 217. 0. 0.
TO FORM 9950-PF, PG 1, LN 18 152,957. 217. 0. 0.
18 STATEMENT(S) 3, 4, 5, 6
12221110 142132 10538.001 2015.04030 LEO MODEL FOUNDATION, INC 10538.01



LEO MODEL FOUNDATION, INC

[

- A\

23-7084119

FORM 9%90-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 118,746. 56,632. 0 62,114.
INVESTMENT CUSTODIAL FEES 5.,482. 5,482. 0 0.
NYS REGISTRATION FEES 750. 0. 0. 750.
OFFICE CLEANING 6,519. 3,226. 0. 3,292,
OFFICE EXPENSE 54. 2. 0. 52
OFFICE SUPPLIES 1,791. 925. 0. 866.
POSTAGE 50. 25. 0. 25.
SECRETARIAL SERVICES 7,815. 3,974. 0. 3,841.
TELEPHONE 231. 0. 0. 231.
MISCELLANEQOUS 1,506. 0. 0. 1,506.
TO FORM $90-PF, PG 1, LN 23 142,544. 70,266. 0. 72,677.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8
U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
UNITED STATES TREAS NOTES (SEE X
STMNT B) 5,190,881, 5,175,326.
TOTAL U.S. GOVERNMENT OBLIGATIONS 5,190,881. 5,175,326.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 5,190,881. 5,175,326.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORP STOCK - SEE STATEMENT B 13,732,963. 20,327,525,
TOTAL TO FORM 990-PF, PART II, LINE 10B 13,732,963. 20,327,525,

19

STATEMENT(S) 7, 8, 9

12221110 142132 10538.001 2015.04030 LEO MODEL FOUNDATION, INC 10538.01
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LEO MODEL FOUNDATION, INC 23-7084119

FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
LP INTEREST -~ 1128 ASSOC COST 51,776. 380,000.
LP INTEREST ~ LOCUST COURT COosT -58,901. 640,000.
LP INTEREST - BPG PRTNSHP VI COoST 162,867. 156,000.
LP INTEREST - BPG PRTNSHP VII COST 974,992. 379,000.
LP INTEREST - BPG PRTNSHP VIII COST 498,946. 350,000.
LP INTEREST - BPG MULTIFAMILY CosT 35,182. 418,000.
LP INTEREST - VITTORIA OFFSHORE COSsT 15,253,229. 15,055,046.
LP INTEREST - ARCHVIEW CREDIT CosT 400,000. 481,101.
LP INTEREST - AVENUE EUROPE CosT 355,522. 355,264.
LP INTEREST - VERITABLE cosT 1,623,228. 1,623,229.
LP INTEREST - GSO PARTNERS CcosT 248,490. 241,942.
LP INTEREST - LONG POND OFFSHORE COST 516,136. 502,497.
TOTAL TO FORM 990-PF, PART II, LINE 13 20,061,467. 20,582,078.

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 11

NAME AND ADDRESS

ALLEN MODEL

225 SOUTH 18TH STREET, PH-H

PHILADELPHIA,

PETER MODEL
500 EAST 63RD
NEW YORK, NY 1

PA 19103

STREET, #24K
0065

MARJORIE RUSSEL

500 EAST 63RD
NEW YORK, NY 1

PAMELA GRACE

STREET, #24K
0065

ONE HANSON PLACE, APT #25D

BROOKLYN, NY 1

ROBERTA GAUSAS

1243

225 SOUTH 18TH STREET, PH-H

PHILADELPHIA,

12221110 14213

PA 19103

2 10538.001

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
CHAIRMAN
0.00 0. c.
PRESIDENT
0.00 0. 0.
VICE PRESIDENT
0.00 0. 0.
SECRETARY
0.00 0. 0.
VICE PRESIDENT
0.00 0. 0.
20 STATEMENT(S) 10, 11

2015.04030 LEO MODEL

FOUNDATION, INC

10538.01



23-7084119

~ »

LEO MODEL FOUNDATION, INC

PAUL MODEL VICE PRESIDENT

17 WEST 71ST STREET, #10A 0.00 0. 0. 0.
NEW YORK, NY 10023

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0 0. 0.

STATEMENT(S) 11

21
10538.01
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