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Formggo'PF Return of Private Foundation
¥ or Section 4947(a)(1) Trust Treated as Private Foundation

= Do not enter social security numbers on this form as it may be made public.

Department of the Treasury » Information about Form 990-PF and its instructions is at www.irs.gqov/form990pf.
Internal Revenue Senice

OMB No 1545-0052

Open to Public
Inspection

For calendar year 2015, or tax year beginning 01-01-2015 , and ending 12-31-2015

Name of foundation A Employer identification number

CHARLES LEE POWELL FOUNDATION
23-7064397

Number and street (or P O box number if mail 1s not delivered to street address) | Room/suite

7742 HERSCHEL AVENUE STE A
(858) 459-3699

BTelephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here m |_

LA JOLLA, CA 92037

G Check all that apply [ Initial return [T Initial return of a former public charity D 1. Foreign organizations, check here .
[~ Final return [T Amended return
Address change Name change 2. Foreign organizations meeting the 85%
I_ o I_ o test, check here and attach computation - I_
H Check type of organization [ Section 501 (c)(3) exempt private foundation E If private foundation status was terminated

[ Section 4947(a)(1) nonexempt charitable trust | Other taxable private foundation
JAccounting method [ Cash ¥ Accrual

IFair market value of all assets at end

under section 507(b)(1)(A), check here - I_

F If the foundation i1s In a 60-month termination

of year (from Part I1, col. (c), [T Other (specify) under section 507(b)(1)(B), check here i

line 16)®$ 49,857,581 (Part I, column (d) must be on cash basis.)

IEZXIIE] Analysis of Revenue and Expenses
(The total of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts in column (a) (see (a)
mstructions) )

Revenue and
expenses per
books

Net investment
(b) Income

1 Contributions, gifts, grants, etc , received (attach

schedule)

2 Check I [+ if the foundation 1s not required to attach

Adjusted net
(c) ncome

Disbursements
for charntable
purposes
(d) (cash basis only)

Sch B
3 Interest on savings and temporary cash investments 28 28
4 Dividends and interest from securities 1,206,206 1,206,206

5a Gross rents

b Net rental iIncome or (loss)

g 6a Net gain or (loss) from sale of assets not on line 10
% b Gross sales price for all assets on line 6a ‘
E 16,860,191
(=4 7 Capital gain netincome (from PartIV, line 2) .
Net short-term capital gain .
9 Income modifications .

10a  Gross sales less returns and
allowances

b Less Cost of goods sold .

27 Subtract line 26 from line 12

b Net investment income (If negative, enter-0-)

For Paperwork Reduction Act Notice, see instructions. Cat No 11289X

c Gross profit or (loss) (attach schedule) .

11 Other income (attach schedule) 5,650

12 Total.Add lines 1 through11 . . . . . . . . 5,760,628 5,760,628

13 Compensation of officers, directors, trustees, etc 215,950 86,380 129,570

14 Other employee salaries andwages . . . . . . 19,478 7,791 11,687
$ 15 Pension plans, employee benefits . . . . . . . 23,152 9,261 16,522
E 16a Legal fees (attach schedule). 'E 12,272 4,909 7,363
g b Accounting fees (attach schedule). 'E 31,000 18,600 12,400
ﬁ ¢ Other professional fees (attach schedule) W] 535,847 533,834 1,614
E 17 Interest
o -
o 18 Taxes (attach schedule) (see instructions) ] 49,335 23,599 7,695
= 19 Depreciation (attach schedule) and depletion . 'E 1,018 407 _
g 20 Occupancy . + & & 4 s w4 aa e e 22,497 8,999 13,498
E 21 Travel, conferences, and meetings. . . . . . . 1,708 683 1,025
% 22 Printing and publications .
E 23 Other expenses (attach schedule). %) 21,154 8,462 12,692
= |24 Total operating and administrative expenses.
E Add lines 13 through23 . . . . . . . . . . 834,741 702,925 214,066
o 25 Contributions, gifts, grants paid . . . . . . . 2,565,703__| 2,200,200

26 Total expenses and disbursements.Add lines 24 and

25 3,400,444 702,925 2,414,266

a Excess of revenue over expenses and disbursements 2,360,184

c Adjusted net income(If negative, enter-0-) . . . ‘_

Form 990-PF (2015)



Form 990-PF (2015) Page 2

Attached schedules and amounts in the description column Beginning of year End of year
m Balance Sheets
should be for end-of-year amounts only (See Instructions ) (a) Book Value (b) Book Value (c) Fair Market Value

Cash—non-interest-bearing

Savings and temporary cash investments. . . . . . . . . . 252,506 806,393 806,393

Accounts receivable &

Less allowance for doubtful accounts I

4 Pledges receivable

Less allowance for doubtful accounts I

Grants recelvable

Recelvables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see instructions).

7 Other notes and loans receivable (attach schedule) ™

Less allowance for doubtful accounts

w8 Inventories for sale or use.
ET: 9 Prepaid expenses and deferred charges . . . . . . . . . . 501 469 469
&"' 10a Investments—U S and state government obligations (attach
schedule)
b Investments—corporate stock (attach schedule) . . . . . . . 42,396,622 38,077,437 38,077,437
Investments—corporate bonds (attach schedule) . . . . . . . 11,086,343 10,922,084 10,922,084
11 Investments—Iland, buildings, and equipment basis I

Less accumulated depreciation (attach schedule) ™

12 Investments—mortgage loans.
13 Investments—other (attach schedule) .
14 Land, buildings, and equipment basis I* 50,527

Less accumulated depreciation (attach schedule) ® 49,993 1,553 'E 534 534
15 Other assets (describe ) W) 118,141 |%&] 50,664|4E] 50,664
16 Total assets(to be completed by all filers—see the

instructions Also, see page 1, item ) 53,855,666 49,857,581 49,857,581
17 Accounts payable and accrued expenses . . . . . . . . . . 85,726 49,816
18 Grants payable . . . . . . .+ & & o 0 0 4 4 e e 2,601,347 2,966,850
19 Deferred revenue .
20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable (attach schedule).
22 Other hiabilities (describe I ) W) 235,157|%E] 109,843
23 Total liabilities(add lines 17 through22) . . . . . . . . . . 2,922,230 3,126,509

Foundations that follow SFAS 117, check here 2

Liatlities

and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted . . . . . .« .« + .+« &« + 4 4 4. . 50,933,436 46,731,072

25 Temporarily restricted

26 Permanently restricted .
Foundations that do not follow SFAS 117, check here [
and complete lines 27 through 31.

Met Assets or Fund Balances

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances(see instructions) . . . . . . 50,933,436 46,731,072

31 Total liabilities and net assets/fund balances(see Iinstructions) . . 53,855,666 49,857,581
[EIXEiE] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree

with end-of-year figure reported on prior year’s return) 1 50,933,436

2 Enter amount from Part I, line 27a 2 2,360,184
3 Other increases not included in line 2 (itemize) 3
4 Add lines 1,2,and 3 4 53,293,620
5 Decreases not included in line 2 (itemize) * %) 5 6,562,548
6 Total net assets or fund balances at end of year (line 4 minus line 5)—PartII, column (b), ine 30 6 46,731,072

Form 990-PF (2015)



Form 990-PF (2015) Page 3
13 #A"A Capital Gains and Losses for Tax on Investment Income

How acquired
P—Purchase
(b) D—Donation

Date acquired Date sold
(c) (mo , day, yr)|[(d) (mo , day, yr)

List and describe the kind(s) of property sold (e g, real estate,
(a) 2-story brick warehouse, or common stock, 200 shs MLC Co )

1a See Additional Data Table

b
c
d
e

(e) Gross sales price Depreciation allowed Cost or other basis Gain or (loss)

(f) (or allowable) (g) plus expense of sale (h) (e) plus (f) minus (g)

a See Additional Data Table
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 Gains (Col (h) gain minus

() FMV asof12/31/69 G4) :sdiufsfg%bf/ssl; (k) oEv);Crecsosl °(§)Cc.’f' a(rl1)y m = (kgégzzgcz:rgeniscz?x)_)o_) *
a See Additional Data Table
b
c
d
e

If gain, also enterin PartI, line?7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in PartI, line 7 } ’ 4,548,744
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enterin PartI, line 8, column (c) (see Instructions) If (loss), enter -0- }
in PartI, line 8 3 78,032

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [T Yes ¥ No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

a d
Base period (ye)ars Calendar Adjusted quallg)lzg distributions Net value of nonc(t::a)rltable—use assets D|str|bLEt|c2n ratio
year (or tax year beginning in) (col (b) divided by col (c))

2014 2,443,686 54,391,854 0 04493

2013 1,951,340 51,503,230 003789

2012 1,914,833 46,018,897 0 04161

2011 1,936,700 45,520,209 0 04255

2010 1,934,484 42,341,506 0 04569
2 Totalof line 1, column (d). 2 0212659
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by

the number of years the foundation has been in existence If less than 5 years 3 0042532

4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5. 4 52,726,840
5 Multiply line 4 by line 3. 5 2,242,578
6 Enter 1% of net iInvestment income (1% of PartI, line 27b). 6 50,577
7 Add lines 5 and 6. 7 2,293,155
8 Enter qualifying distributions from Part XII,line4. . . . . . . . . .+ « +« .« . 8 2,414,266

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See
the Part VI instructions

Form 990-PF (2015)



Form 990-PF (2015) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

la

Exempt operating foundations described in section 4940(d)(2), check here I [~
and enter *“N/A" on line 1

Date of ruling or determination letter
(attach copy of letter if necessary—see instructions)

N“

b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here I [+ and enter 1% of PartI, ine 27b .
€ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
PartI,line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others
enter -0-)
3 Addlinesland2. . . . .« + « + & v 4 4w a e a e e e 3 50,577
4 Subtitle A (iIncome) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-) 4
Tax based on investment income.Subtract line 4 from line 3 Ifzero orless, enter-0-. . . . . 5 50,577
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 43,000
b Exempt foreign organizations—tax withheld at source. . . . . . . 6b
c Tax paid with application for extension of time to file (Form 8868). . . 6¢c
d Backup withholding erroneously withheld. . . . . . . . . . . 6d
7 Total credits and payments Add lines 6a throughé6d. . . . . . . . . . . . . . 7 43,000
8 Enter any penalty for underpayment of estimated tax Check here [v" if Form 2220 1s attached E 8
9 Tax due.If the total of lines 5 and 8 Is more than line 7, enteramountowed . . . . . . . 9 7,577
10 Overpayment.Ifline 7 1s more than the total of lines 5 and 8, enter the amount overpaid. . . > 10
11 Enter the amount of line 10 to be Credited to 2015 estimated tax W Refunded > 11
m Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate or intervene in any political campaign? e e No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions
fordefinition)?. . . . . & & . . i h e e e h e e a e e e e e e e e e e ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL forthis year?. . . . . .+ « + « « « &« & « « & & & & 2 No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation I $ (2) On foundation managers " $
e Enterthe reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers W ¢
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . . No
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of Incorporation, or bylaws, or other similar instruments? If "Yes,"” attach a conformed copy of the changes . . - W] 3 No
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear?. . . . . . . . 4a No
b If"Yes," has it filed a tax return on Form 990-T forthis year?. . . . . . .+« « « « « « « & & « « & 4b No
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?. . . . . . . . .| b5 No
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument®? . . . . . . . . . . .+ . .+« . . .| © Yes
7 Did the foundation have at least $5,000 In assets at any time during the year?If "Yes,” complete Part I1, col. (c),
and Part XV. e A R G
8a Enterthe states to which the foundation reports or with which it I1s registered (see Instructions)
k-CA
b Ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No,” attach explanation .
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or4942(3)(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)?
If "Yes,"” complete Part XIV P e No
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names

and addresses. P T ) No
Form 990-PF (2015)




Form 990-PF (2015) Page 5
m Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the _
meaning of section 512(b)(13)? If "Yes," attach schedule (see Iinstructions). . . . . . . . . . . . . 11 No

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . .+ .+ .+« .+ o . . . .| 12 No

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

Website address Wwww clpf org

The books are in care of WJOEL O HOLLIDAY Telephone no W (858)459-3699
Located at W7742 HERSCHEL AVE STE A LA JOLLA CA ZIP+4 92037

Section 4947 (a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here . . [

and enter the amount of tax-exempt interest received or accrued duringthe year. . . . . . I | 15 |

At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over Yes | No

a bank, securities, or other financial account in a foreign country?

See Instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial
Accounts (FBAR) If"Yes", enter the name of the foreign country

-1a ARl Statements Regarding Activities for Which Form 4720 May Be Required

1a During the year did the foundation (either directly or indirectly)

3a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ Yes ¥ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualified Person?. . .« « v v 4 e e e e e e e e e e e [ Yes ¥ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes ¥ No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ¥ Yes [ No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualifiedperson)>. . . + « + + + & = + « o + o« o« « I Yes ¥ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"

If the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, If terminating within90days ). . . . . . . . . | Yes [¥ No
If any answeris "Yes" to 1a(1)-(6), did anyof the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see Iinstructions)? . .
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . .k[
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin 20157,
Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or4942(3)(5))
At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20152, . . . . +« « + « « + + « « .| Yes [v No
If"Yes," list the years® 20____, 20___, 20___, 20
Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942 (a)(2)

to allyears listed, answer "No" and attach statement—see instructions ).

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

= 20 , 20__ ., 20__ , 20___

Did the foundation hold more than a 2% direct or indirect interest In any business enterprise at

any time during the year?. . .« « « v v v v hh e e e e e e e e e e [ Yes ¥ No
If "Yes," did it have excess business holdings i1n 2015 as a result of (1) any purchase by the foundation

or disqualified persons after May 26,1969, (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 494 3(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine

No
No

If the foundation had excess business holdings in 2015.).

Did the foundation invest during the year any amount in a manner that would jeopardize i1ts charitable purposes? 4a

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20157 4b No
Form 990-PF (2015)




Form 990-PF (2015)

Page 6

13 AR : N Statements Regarding Activities for Which Form 4720 May Be Required (Continued)

5a

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945 (e))?

During the year did the foundation pay orincur any amount to

[ Yes

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?

[ Yes
[ Yes

(4) Provide a grant to an organization other than a charitable, etc , organization described
In section 4945(d)(4)(A)? (see Instructions).
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?.

b Ifany answeris "Yes" to 5a(1)-(5), did anyof the transactions fail to qualify under the exceptions described In

[ Yes

[ Yes

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here.

N

c Ifthe answeris "Yes" to question 5a(4), does the foundation claim exemption from the

tax because It maintained expenditure responsibility for the grant?.
If "Yes,"” attach the statement required by Regulations section 53.4945-5(d).

6a

a personal benefit contract?.

[~ Yes

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

[ Yes

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?.

If "Yes" to 6b, file Form 8870.
7a

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

[~ Yes

b Ifyes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

[ No

[ No
[ No

[ No

[ No

-

[ No
[ No

[ No

No

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Pa|d Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

Title, and average
hours per week
(b) devoted to position

(c) Compensation(If
not paid, enter
-0-)

(d)
Contributions to
employee benefit plans

and deferred compensation

Expense account,
(e) other allowances

See Additional Data Table

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter “"NONE.”

(a)

Name and address of each employee paid

more than $50,000

hours per week

Title, and average

(b) devoted to position

(c) Compensation

Contributions to

employee benefit

plans and deferred
compensation

(d)

Expense account,
(e) other allowances

NONE

Total number of other employees paid over $50,000.

Form 990-PF (2015)



Form 990-PF (2015)

Page 7

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

HS Management Partners LLC Invest Management 71,106
598 Madison Ave 14th Floor
New York, NY 10022
Total number of others receiving over $50,000 for professional services.
EZEIIEEFY Summary of Direct Charitable Activities
List the foundation’s four largest direct charntable activities during the tax year Include relevant statistical information such as the number of E
organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses
1
2
3
4
1380 a:l Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation durnng the tax year on lines 1 and 2 A mount
1
2

All other program-related investments See instructions
3

Total. Add lines 1 through 3

Form 990-PF (2015)



Form 990-PF (2015) Page 8
Minimum Investment Return
(All domestic foundations must complete this part. Foreign foundations,see instructions.
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities. 1a 53,349,233
b Average of monthly cash balances. ib 180,554
c Fair market value of all other assets (see Iinstructions). 1c 0
d Total (add lines 1a, b, and ¢). id 53,529,787
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . .« .« . . . . | 1le |
2 Acquisition indebtedness applicable to line 1 assets. 2
3 Subtract line 2 from line 1d. 3 53,529,787
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
instructions). 802,947
5 Net value of noncharitable-use assets.Subtract line 4 from line 3 Enter here and on Part V, line 4 5 52,726,840
Minimum investment return.Enter 5% of line 5. 2,636,342

6
m Distributable Amount

(see Instructions) (Section 4942(3)(3) and (3)(5) private operating foundations and certain

check here ® [ and do not complete this part.)

foreign organizations

1 Minimum investment return from Part X, line 6. 1 2,636,342
2a Taxoninvestmentincome for 2015 from Part VI, line5. . . . . . 2a 50,577
b Income tax for2015 (This does not include the tax from Part VI ). . . 2b
c Addlines 2a and 2b. 2c 50,577
3 Distributable amount before adjustments Subtract line 2c from line 1. 3 2,585,765
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. 5 2,585,765
6 Deduction from distributable amount (see instructions). 6
7 Distributable amountas adjusted Subtractline 6 from line 5 Enter here and on Part XIII, line 1. 7 2,585,765
[ZEXIE*E Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes -|
Expenses, contributions, gifts, etc —total from PartI, column (d), line 26. 1a 2,414,266
Program-related investments—total from Part IX-B. ib
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc ,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the -|
Suitability test (prior IRS approval required). 3a
Cash distribution test (attach the required schedule). 3b
Qualifying distributions.Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 2,414,266
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment
income Enter 1% of Part, line 27b (see instructions). 5 50,577
6 Adjusted qualifying distributions.Subtract line 5 from line 4. 6 2,363,689

Note:The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for

the section 4940(e) reduction of tax In those years

Form 990-PF (2015)



Form 990-PF (2015)

m Undistributed Income (see instructions)

1
2
a
b
3
a
b
c
d
e
f
4

e Remaining amount distributed out of corpus

10

D an oo

Page 9

(a)

Corpus
Distributable amount for 2015 from Part XI, line 7
Undistributed income, If any, as of the end of 2015
Enter amount for 2014 only. ...
Total for prior years 20, 20___, 20___
Excess distributions carryover, if any, to 2015
From 2010.
From 2011.
From 2012.
From 2013.
From 2014. . .
Total of lines 3a through e.
Qualifying distributions for 2015 from Part
XII,hine4 I ¢ 2,414,266
Applied to 2014, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see Instructions).

Treated as distributions out of corpus (Election
required—see Instructions). .

Applied to 2015 distributable amount.

Excess distributions carryover applied to 2015
(If an amount appears in column (d), the
same amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c,and 4e Subtractline 5

Prior years’ undistributed income Subtract
line 4b from line 2b .

(b)
Years priorto 2014

Enter the amount of prior years undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 494 2(a)
tax has been previously assessed.

Subtract line 6c from line 6b Taxable amount
—see Instructions .

Undistributed income for 2014 Subtract I|ne
4a from line 2a Taxable amount—see
Instructions .

Undistributed income for 2016 Subtract
lines 4d and 5 from line 1 This amount must
be distributed iIn 2015 .

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or4942(g)(3) (EIectlon may
be required - see Instructions) .

Excess distributions carryover from 2010 not
applied online 5 orline 7 (see Iinstructions) .

Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a .

Analysis of line 9

Excess from 2011.
Excess from 2012.
Excess from 2013.
Excess from 2014.
Excess from 2015.

(c) (d)
2014 2015
2,585,765

909,491

1,504,775

1,080,990

Form 990-PF (2015)



Form 990-PF (2015)
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

la

2a

b 85% of line 2a .

C

d

3 Complete 3a, b, or c for the

Page 10

If the foundation has received a ruling or determination letter that it Is a private operating

foundation, and the ruling 1s effective for 2015, enter the date ofthe ruling. . . . .

Check box to indicate whether the organization Is a private operating foundation described in section [ 4942(3)(3)or [ 4942(3)(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part I or the minimum (e) Total

investment return from Part X for each (a) 2015 (b) 2014 () 2013 (d) 2012

year listed .

Qualifying distributions from Part XII,
line 4 for each year listed .

Amounts included in line 2¢c not used
directly for active conduct of exempt
activities .

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c .

alternative test relied upon
“Assets" alternative test—enter
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942 (3)(3)(B)(1)

“Endowment" alternative test— enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed.

“Support" alternative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties).

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(3)(3)(B)(i).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section507(d)(2))

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here v If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see Iinstructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, andd

The name, address, and telephone number or email address of the person to whom applications should be addressed

The form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2015)



Form 990-PF (2015) Page 11

m Supplementary Information(continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipientis an individual,

Recipient Foundation
show any relationship to Purpose of grant or
status of Amount
N d add h b any foundation manager reciplent contribution
ame and address (home or business) or substantial contributor P
a Paid during the year
UNIVERSITY OF CALIFORNIA SAN PC Education 677,700

DIEGO
9500 GILMAN DRIVE
LA JOLLA,CA 92093

STANFORD UNIVERSITY PC Education 507,500
TERMAN ENGINEERING CTR - 214
STANFORD,CA 94305

UNIVERSITY OF SOUTHERN PC EDUCATION 507,500
CALIFORNIA

OLIN HALLOF ENGINEERING- CODE
1450

LOS ANGELES,CA 90089

CALIFORNIA INSTITUTE OF PC EDUCATION 507,500
TECHNOLOGY
ENGINEERING APPLIED SCIENCE
PASADENA,CA 91125

Total. . . . . . . . . . . . e e e e d e e e e e e e e e e e e e 3 2,200,200
b Approved for future payment
See Additional Data Table

Total. . . . . . e e e e e e e e e ... .. .. ... w3 2,575,000
Form 990-PF (2015)




Form 990-PF (2015)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

D an T o

f
g Fees and contracts from government agencies
2 Membership dues and assessments.

3 Interest on savings and temporary cash
Investments .

4 Dividends and interest from securities.
5 Net rental iIncome or (loss) from real estate
a Debt-financed property.
b Not debt-financed property. .
6 Netrental income or (loss) from personal
property .
7 Otherinvestment income. .
8 Gain or (loss) from sales of assets otherthan
inventory .
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory

11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e).
13 Total.Add line 12, columns (b), (d), and (e).

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt
function income

(a) (b) (9) (d) (eec
Business code Amount Exclusion code Amount
instructions )
14 28
14 1,206,206

14 5,650
18 4,548,744
5,760,628

(See worksheet in line 13 instructions to verify caIcuIatlons )

13

5,760,628

13842 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

¥

instructions )

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See

Form 990-PF (2015)



Form 990-PF (2015)

Page 13

m Information Regarding Transfers To and Transactions and Relationships With

Noncharitable Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described In
section 501 (c) of the Code (other than section 501(c)(3) organizations) orin section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash.
(2) Other assets.
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization.
(2) Purchases of assets from a noncharitable exempt organization.
(3) Rental of facilities, equipment, or other assets.
(4) Reimbursement arrangements.
(5) Loans orloan guarantees.

(6)Performance of services or membership or fundraising solicitations.

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees.

1a(1) No
1a(2) No
I

1b(1) No
1b(2) No
1b(3) No
1b(4) No
1b(5) No
1b(6) No

1c No

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recelved

(a) Line No (b) Amount involved (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501 (c) of the Code (other than section 501(c)(3)) orin section527°?,

b If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization

."Yes [*No

(c) Descnption of relationship

Under penalties of perjury, I declare thatI have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer) is based on all
Si information of which preparer has any knowledge
ign
May the IRS discuss this
Here * K %k k %k kK 2016-05-12 * K %k k %k kK return
with the preparer shown
below
Signature of officer or trustee Date Title (see instr )2 [ YesI No
Print/Type preparer's name Preparer's Signature Date Check if self- PTIN
PATRICK J BOWLER employed W[ P01809730
Paid Firm's name ® Firm's EIN »
Preparer JENKINS BOWLER LLP
Use Firm's add [
iIrm's address
Only
626 S LAKE AVE PASADENA,CA 911063918 Phonenp (626)792-2179

Form 990-PF (2015)



Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a - d

List and describe the kind(s) of property sold (e g, real estate, (b) (c) (d)
(a) 2-story brick warehouse, or common stock, 200 shs MLC Co ) How acquired Date acquired Date sold
P—Purchase (mo , day, yr) (mo , day, yr)
D—Donation
Aberdeen Managed ACCT P 1970-01-01 2015-12-31
Crescent Managed ACCT P 2014-07-01 2015-12-31
Diamond Hill Managed ACCT P 1970-01-01 2015-12-31
GMO Managed ACCT P 2014-07-01 2015-12-31
Gryphon Managed ACCT P 1970-01-01 2015-12-31
HS Mgmt Managed ACCT P 1970-01-01 2015-12-31
Lateef Managed ACCT P 1970-01-01 2014-12-31
Lazard Managed ACCT P 1970-01-01 2015-12-31
Legg Mason Managed ACCT P 1970-01-01 2015-12-31
Met West Managed ACCT P 2014-07-01 2014-12-31

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h

(e) Gross sales price Depreciation allowed Cost or other basis Gain or (loss)

(f) (or allowable) (g) plus expense of sale (h) (e) plus (f) minus (g)
19,923 19,923
73,665 -73,665
304,260 167,844 136,416
28,870 28,870
1,216,289 1,216,289
6,162,906 5,177,536 985,370
5,030,522 3,487,927 1,542,595
6,590 6,590
304,889 303,781 1,108
35,279 35,279

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income -

Columnsi - |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(DFMV asof12/31/69

Adjusted basis
(j) as of 12/31/69

Excess of col (1)
(k) over col (3), Ifany

Gains (Col (h)gain minus
col (k), but not less than-0-) or
(0] Losses (from col (h))

19,923

-73,665

136,416

28,870

1,216,289

985,370

1,542,595

6,590

1,108

35,279




Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a - d

List and describe the kind(s) of property sold (e g, real estate, (b) Date acquired (d)
(a) 2-story brick warehouse, or common stock, 200 shs MLC Co ) How acquired (c) (mo , day, yr) Date sold
P—Purchase (mo , day, yr)
D—Donation
PIMCO Short-term Managed ACCT P 2013-01-01 2015-12-31
Pimco Managed ACCT P 1970-01-01 2015-12-31
Pinnacle Managed ACCT P 1970-01-01 2015-12-31
Sanderson Managed ACCT P 1970-01-01 2015-12-31
Templeton Managed ACCT P 2013-01-01 2015-12-31
Vaughan Nelson Managed ACCT P 1970-01-01 2015-12-31
WCM Managed ACCT P 2015-01-01 2015-12-31
Westwood Managed ACCT P 1970-01-01 2015-12-31
Settlement Distributions P 1970-01-01 2015-12-31
Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h
(e) Gross sales price Depreciation allowed Cost or other basis Gain or (loss)
(f) (or allowable) (g) plus expense of sale (h) (e) plus (f) minus (g)

2,150,000 2,166,595 -16,595

54,602 54,602

328,741 160,722 168,019

268,613 268,613

300,000 318,619 -18,619

600,360 454,758 145,602

42,753 42,753

5,458 5,458

136 136

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns i - |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(I)FMV asof12/31/69 Adjusted basis

(j)as of 12/31/69 (k) over col (3), ifany

Gains (Col (h)gain minus
col (k), but not less than-0-) or
Excess of col (1) m Losses (from col (h))

-16,595

54,602

168,019

268,613

-18,619

145,602

42,753

5,458

136




Form 990PF Part VIII Line 1 - List all officers, directors, trustees, foundation managers and their

compensation

(a) Name and address

Title, and average
hours per week

(c) Compensation(If
not paid, enter

(d)

Contributions to

Expense account,
(e) other allowances

7742 Herschel Avenue Suite A
La Jolla,CA 92037

(b) devoted to position -0-) employee benefit plans
and deferred
compensation

William J Holliday Director 24,750

7742 Herschel Avenue Suite A 300

La Jolla,CA 92037

Charles W Rees Jr Director 25,800

7742 Herschel Avenue Suite A 300

La Jolla,CA 92037

Willam M Low Director 24,500

7742 Herschel Avenue Suite A 300

La Jolla,CA 92037

Joel O Hollday President /CEO 114,000 8,550

7742 Herschel Avenue Suite A 29 00

La Jolla,CA 92037

Mary F Berglund Director 26,900
300




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491133016246|

TY 2015 Accounting Fees Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 15000324
Software Version: 2015v2.0

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes

31,000 18,600 12,400




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

TY 2015 Land, Etc.
Schedule

DLN: 93491133016246|

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 15000324
Software Version: 2015v2.0

Category / Item Cost / Other Accumulated Book Value End of Year Fair
Basis Depreciation Market Value
Furniture and Fixtures 50,527 49,993 534 534




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491133016246|

TY 2015 Legal Fees Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 15000324
Software Version: 2015v2.0
Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
12,272 4,909

7,363




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN:

93491133016246]

TY 2015 Other Assets Schedule

Name:

EIN:

Software ID:
Software Version:

CHARLES LEE POWELL FOUNDATION

23-7064397
15000324
2015v2.0

Description Beginning of Year - End of Year - Book End of Year - Fair
Book Value Value Market Value
ACCRUED INCOME 19,567 24,596 24,596
DEFERRED EXCISE TAX ASSET 22,891 22,891
SECURITIES SOLD RECEIVABLE 98,574 3,177

3,177




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491133016246|

TY 2015 Other Decreases Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 15000324
Software Version: 2015v2.0

Description Amount

6,562,548

LOSS




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN:

93491133016246]

TY 2015 Other Expenses Schedule

Name:

EIN:

Software ID:
Software Version:

CHARLES LEE POWELL FOUNDATION

23-7064397

15000324
2015v2.0

Description

Revenue and Expenses

Net Investment

Adjusted Net Income

Disbursements for

per Books Income Charitable Purposes
Insurance 5,439 2,176 3,263
O ffice expense 12,431 4972 7,459
Telephone 3,284 1,314 1,970




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491133016246|

TY 2015 Other Income Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 15000324
Software Version: 2015v2.0

Description Revenue And Net Investment Adjusted Net Income
Expenses Per Books Income

OtherInvestment Income

5,650 5,650




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491133016246|

TY 2015 Other Liabilities Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 15000324
Software Version: 2015v2.0

Description Beginning of Year - | End of Year - Book

Book Value Value
DEFERRED COMPENSATION 85,755 81,371
SECURITIES PURCHASED PAYABLE 26,765 20,895

DEFERRED EXCISE TAX LIABILITY

108,316




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491133016246|

TY 2015 Other Professional Fees Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 15000324
Software Version: 2015v2.0
Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
Custodial Fees 38,246 38,246 0
Investment Counsel 494,246 494,246 0
Pension Plan Administrator 3,355 1,342 1,614




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491133016246|

TY 2015 Taxes Schedule

Name: CHARLES LEE POWELL FOUNDATION
EIN: 23-7064397
Software ID: 15000324
Software Version: 2015v2.0
Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
Federal Excise Tax 80,630
Foreign Income Tax 18,576 18,576
Other Taxes & Fees 160 160
Payroll Taxes & Fees 12,559 5,023

7,535




The Chartes Lee Powell Foundation

EiN # 23-7064397
List of Exhibits
Year Ended 12/31/2015

Exhibut Description Part #
Exhibit A Balance Sheets

Investmant Sumimany by investment Manager Account H3
Extiut B 2015 Morthern Trust Statement - Aberdean

Partfolio Surimary i
Estutat 2015 Merharn Trust Statement - Sanford Barnstein

Asset Detall - Base Currency 1l
Extibit & 2015 Crescent Capital High lncome Fund, L P

Account Summary il
Exhiint E 2015 Northern Trust Statement - Diamond Hifl

Asset Detal - Base Currency H
Exhibit F 2015 Northern Trust Statement - Doubleline

Azset Detayl - Base Currency Il
Exhibit G 2015 Nerthern Trust Staterment - GMO

Asset Detall - Base Currency H
Exhiod H 2045 Morthern Trust Statement - HE Managemant

FPartfalio Summary i
Exkubit | 2015 Morthern Trust Statement - Lateaf

Fortfole Summary ]
Exhubit J 2015 Morthern Trust Statement - Lazard

Partfoho Summary H
Exhibit K 2015 Narthern Trust Statement - Legg Mason

Partfolio Summary i
Exhitnt L 2015 Morthern Trust Statement - Londen Co

Fortfolio Summary i
Estutat b 2015 Morthern Trust Statement - Mat West

Portfeho Summary i
Exhibt I 2015 Northern Trust Statement - PIMCO Commedities

Partfolio Summary 3
Extibit O 2045 Morthern Trust Statement - PIMCO Shot-term

Portfolio Surmmary 1!
Estutit # 2015 Meotharn Trust Staterment - PIMCO Total Return

Portfoba Summary I
Exhibut & 2015 Northern Trust Statement - Pinnacle Associales

Partfolic Summary it
Exhibt R 2615 Northern Trust Statemsnt - RE Globat

Fortfolio Summary [H
Extubit 5 2018 The Sandersan international Value Funo

Peortfolin Statement 1l
Exhibit T 2015 Morthern Trust Statement - Templaten

Partfolio Summary i
Exhibet U 2015 Naorthern Trust Staternent - Vaughan Nelson

Portfolio Surnmary 1
Exiubit ¥ 2015 Mortharn Trust Statement - Westwood

Portfola Summary I
Exhibit W 2015 Morthern Trust Statement - WCM

Portfolio Sumimary



EXHIBIT A



The Charies 1.ee Powell Foundation

EIN # 23-7064397

For the Year Ended December 31, 2015

Form 890-PF, Part Il - Balance Shests

Line 10a Investrments in Government Obligations

Line 10b Investments in Corporate Stocks
Line 10c nvestments in Corporate Bonds

Line 13 Investments in Limited Parinertups
Investments subtotal

Portion of Line 2 Cash equivalents

Portion of Line 15  Interest/dividends recewvable

Portion of Line 15 Securties sold recevable

Portion of Line 22 Secuntes purchased payable

Investment Summary by Ihvestment Manager Account

Northern Trust Custody / Aberdeen

Northern Trust Custody / Bemstein

Crescent Capital High income Fund, L P
Narthern Trust Custedy ¢ Diamond Hill
Northern Trust Custody / Doubleline

Northern Trust Custody / GMO

Northern Trust Custody / HS Management
Northern Trust Custody / Lateet

Northern Trust Custody / Lazard

Northern Trust Custody / Legg Mason
Northern Trust Custody / London Co
Northern Trust Custody / Met West

Northern Trust Custody / PIMCO Commodities
Northern Trust Custody / PIMCO Short-term
Northern Trust Custody / PIMCO Total Return
Northern Trust Custody / Pinnacle Associates
Northern Trust Custody / RS Global

The Sanderson International Value Fund
Northern Trust Custody / Templeton

Northern Trust Custody / Vaughan Nelson
Northern Trust Custody / Westwood

Northern Trust Custody / WCM

Total

EXHIBIT - A

{Sea Exhibit - B)
{See Exhibit - C)
{See Exhubd - D}
{See Exhibit - E}
{See Exhibit - F}
{See Exhibit - G)
{See Extubit - H}
{See Exhibit - 1}

{See Exhibdt - J)

{See Exhibit - K)
{See Exhibit - L}

{See Exhibit - M)
{See Exhibit - N}
{See Exhibit - O)
{See Exhibi - P}
{See Extubit - Q)
{See Exhibit - R}
{See Exhibit - 8}
{Ses Exhibit - T}
{See Extubit - U}
{See Exhibit - V)
(See Exhibit - W)

End of Year

Book Value

38,077,437
10,922,084

48,898,521

573,179
24,596
3,177
(20,895)

$ 49,678,578

Book Value

1,732,995
8,296
1,108,802
2,807,837
1,672,406
2,445,131
7,389,403
4,877 842
1,613,954
1,438,013
2,439,587
3,216,281
328,068
369,765
1,682,527
1,203,320
1,086,172
3,836.788
18633,279
1,260,565
2,685,386
4,921,854

$ 48,679,578

Fair Market Value

$ -
38,077,437
10,822,084

48 898 621

673,179

24,588

3177
(20,895}

$ 49,679,578

Eair Market Valug

1,732,985
8206
1,108,802
2,807 837
1,672,406
2,445 131
7,389,403
4,977,942
1,613,054
1,438,013
2,439,587
3,216,281
328,086
369,765
1,582,627
1,203,320
1,086,172
3,836,788
1,633,279
1,260,665
2685386
4,921,954

$ 49,679,678




EXHIBIT B



Account Stalement

Portfolio Summary

Junary 1, 2015 - December 31, 2015

Aecount Number 03-67598
POWELE 1 OUINDATION ABERDEEN

¢ hange From Erreahizud Esimated Y of
Warket Value Proor Perogd Cout Gaw T oss Arnual e Yiead Assets
1qute Secumms“ T o T B o ’ -’
Intermanional Tmorging 1T R {527,697 32) 51 uR6 AL G {$253,6173) F25177 04 1 3% 107"
!om_’-;:]u‘-t} Seounties ) ) o 5 1\?32,‘:‘_‘3-4 %1 (s ??q-h')i' 11y 319865194 {-!! /:_3‘.(13? 13 ’ 2517114 ’ 1 5%n 'U_L‘ U%a

Cast and Shoet Teom Investiments
Canh 400 {8197 2% aao 00 0as 0oty 004
Letal Cash anL; Short Teom brvestments o Soow N R S04 3 {; an FO4G0 0 0% 4] C'“fc_
Turdl Portfudia 5731904 B (3 274,840 55} T ORGAT] 94 (251637 4%) £25171 4 | 5% 103 0%

Pape 3of 15
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+  Assct Detail - Taxable

Cost Method  HIGH COST

Cash and Cash Equivalents

Lirrealized ga n'lass

De=capl on

£aset |0

Aecntad
INCEMEERpBNs o

Sharestal

Local markel prce

Sriginal

Acaqusihien Date

Tatal

Market Translaten

Cest

Market value

Exchange rale

Acgd slion Dat

Variation margin

182
32672

182
2y T2

aoa

29 G - 3145

7,734 03

oo

Total vanation margm

[iXEl]

TAD5 M

- 353

Total ¢ash and cash equivalents

oo0

Total unrealized gain for lotted secunties

L]

Tata! unrealized boss for letted secunties

32505

Total unreahzed yam for non-lotted secusntles

- 037

Total unreabized loss for nen Iolted secuntes

32872 32872

T.405 3 1R L]

773403

Grand Total by Lots

2872 a8 72

TA0S 3 i3]

7,734 03

561 68

Grand Tetal

3,195
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EXHIBIT D



The Charles Lee Powell Foundation
EiN # 23-7064397
Far the Year Ended December 31, 2015

EXHIBIT - D

Investment m Crescent Caprtal High income Fund, L P

Beginning capital account as of January 1 2015 % 2,130,049 00
Current year mcrease 28,753 00
Withdrawals (1,060,000 00)

1,108,802 00

Total fair market value as of December 31, 2015 s




EXHIBIT E



Account Statement

Portfolic Summary

January 1, 2015 - December 31, 2013

Aeccount Nunther (13-03134

POWELL FOUNDATION DIAMOND THLL

Change T1an Linreafized Estimeted Snof
Market Value I'nor Peried Lol GarnLos Anr1al Incame el ASRES

Equsty S:n ks ’ ) o ’ T o o ) )
Targ, Cap £2R07T¥TLT (S 189 S0 T FELTTAI HOZR 0 2T B34 204 45 1 2% oty
o Total Exuity SeLunties 52,807,857 27 (S 185,500 ?E ,- g0 _741 o0 u,-a:g,w»l 27 § 14 203 43 ’ 1 ?e-o 0% 0%,

Coeshoamd Sheat lerm Ievestments

€ ash To0 (f 408 i 0G0 f0d 0 0ot
T(-n—a-]_C'd:,h angd \Im-n jerm iry c;t'm.nb o ; ;) G ) {59 0h) SN0 - 5._0 il S008 N 04% ’ [EIEH
S62E,194 27 594 293 45 13%% 1001 {¥%n

Telal Portfalio

5 1E0T 93T

(5 185 509 Ra)

219074500

P —

Page 3 of 13



EXHIBIT F



Account Statement Januwary 1, 2015 - December 31, 2015 Account Number (43-20463
POWIEFLL ¥NDN DOUBLELING FUND

Portfolio Summary

C hange 1sem Unrealieed Estimatud %ot
Maike, Vatue Pr or Perion Cast Lranfloss Anwal Ingame Yield Asgels
Taxed Imome bc.wnn:s_ o ) o ’ T e oo T
Curporate’Gunemnment £1,666,553 07 F 3854507 £1,734,168 12 (567,615 05) § 6925035 42% 100 0%
o Tt_}tal Fuined Income Secaunaties £1666,55107 51854307 1,714,168 12 (¥ 6T 81505} 6% 25935 A i E-G_EJ_“:;
Cusgh and Shert Term Investugnts
Cawn [¢144] (%51 03) (15 4] Gon iJild tiry e
T Total Cosh oand Shat Tern Investments S0 {F5107% $40400 F000 so00o 4 U"-/c- o VOO‘H/:
Total Manfelin $1 686,553 07 W IRATY O 51,734,164 12 (£67.615 05} £69,252 158 42% 1050 0%

Add Unrecoded incraase i far market valse dua to
secunties purchase payable & B5Z A7

Adjusted far market valee of Investments a1 12/21/2045

Page 3 of 18



EXHIBIT G



Account Statement January 1, 2013 - December 31, 2015 Account Number 03-00080
POWE] T FOUNDATION - (MO

Portfolio Summary

Chanee From Unredlzed [ +*1 naten “a il

Marke. Valuc Pru Perrd Cost Crarn'l 05s Arual Income Yield Assets

;’xcd Ineome SLaunties ’ ) o o T ) - o

Talernatinnal Des elaped 745 1305 {5 114,675 52} L2 68 TR0 (23905249 37654552 31% OO0,

Tuotal 1'-1\1,; g eme ‘;E.ELII'HIE‘.E- 32495150 &2 {F LaDaTr 52 52048 701 04 {5 230,652 00 % :!E-;,qu 3% ’ 3 1% ]U-(] oy
Casl ard Shert Eerm Insestments

{ ash @00 (£ 11540) aco ani 060 ¥ olFa

_ Total Cashangt Sl ; lerm ln\'cs-lmn nts - 4 L‘-f;fl &1 1_5-4-9}- 30 LG “S: o0 S-(J_(}I- -0 Ofe ['I_{P;a_

1ot Pronfolie 51,425,130 83 (S 1108 Gl F 2,694 783 04 (5 2399652 09 376,545 32 1 1% 00

P Y o e T

Page 3ol 13



EXHIBIT H



Account Statement

Portfolio Summary

Januagry I, 2015 - December 31, 2015

POWELL FOUNDATION - HS MUMT

Account Number (03-53239

C bange E1om Fnreabiret T stamated ooat
Market Value I'raoe Bevind Cast Cran/T oss Annual bngetne Yigld Assets

I sty Sevurities oo o o ’ . ’ T T
{arge Cap $4,352,967 72 3 640,975 56 53,629,568 43 STE7TSL B4 § Te2L6 50 1 8% 58 9%
Mud Cap bA8k, 313 85 {5 /53,167 45) 1,731,433 30 [ 45,666 95) 14,178 24 0 8% 21 8%
Smaal Cup - 246,-6-‘38 50 N {$3504T S{}; S 113050 ?ﬂ-_ o ;2_1_28_4;0_ 4280 00 17% 33%
Inegznatianal Developed ) 109I .?.41-3 -‘J(_]__-_ -(S-J-O_'S.ﬁ_ﬁvs 9';‘-) o 1,067 937 87 2351 ) 26,058 25 24% o _1 4 8;6
- Tu;all qu:t; Scourties T £ 7379210 47 {5 351,838 363 $ #,642 404 20 LTIM 12502 4 124,337 95 1 7% Y 5,

Crsh und Short Tonn Investioints

Cash b, 184 22 {5 17,855 (B 10,184 22 GO0 10z 0 0% & 1%
Totzl Casl and $hoet Term frvestiments SI0,tH422 (5 17,855 1) § 10,184 22 5000 §102 0 0t
et Lasethed Acayly F000 (599,277 723 000 $040 § 0 0iF fi it 0%
Tata: Perfolio £ 7,389,403 14 {F 461,971 26 56,653,080 42 FTa812502 $12433397 1% 100 0%

Page 3of 12
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EXHIBIT |



Account Statement

Portfolio Summary

Janneany 1, 2015 - December 31, 2015

Account Number 03-47087
POWELL FOUNDATION - LATEEY INV

Charpe Erom Unrealized Tstimused Yy of

Market ¥alve Trior Perad Cost Gan'l sy Anraal Jncome Yield Asseis

Cquiy Securmes ) T
Lerge Cup F 1,988 013 30 (% b46,115 44) $ 1,681,877 15 % U 4T K] % 16,883 40 £ 0% 34 6%
Wad Cap 1,592,314 A0 ) &3 2-.[‘)59.5'}4 02} 1.834.64% 28 srarial 13.55:1_8_0‘ o 075 JE 0"
Internat anal } merging h T ) 327,236 10 127,236 110 100719 o {‘11,':-‘81 09} 0o 00% Af%
___C_rt_h;l_;:;u;t-y S 18811020 168,110 20 ) _-144,59-3‘ 84“ { 26,547 63} [ (0% o 3 4-%‘
Teallauly Searces % 43?5{.«?6;9 ) ‘(S LT Y& 34,080,125 64 % 295,-2_4_E: t;g o ‘S 3,138 240 0 T% 47 9%

Coshoand Short ferm Ivvestiments

Cash 402,245 39 S40,132 67 402,258 92 f 00 6l 23 LA 12 1%

o ';o;a[ Cush and Shott Tcl-'m Inveslments 4 602,265 50 |3 5-40,1 k23 -$ -6-02.2‘i8 12 $ 000 56021 o MO 0% 12 1Y
Tatal Perifula $4,077,942 68 (1,170,210 4493 £ 4,682,304 58 § 204,248 69 $ 10,198 41 {1 60 106 G4

e
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EXHIBIT J



Account Statement

Portiolio Summary

Japuan 1, 2015 - Pecember 31, 2015

Aceount Number (03-77992
POWELL FOGUNDATION - | AZARD

C hange 1 e Ulniealured Estirazted “aaf
Mathet Value Frior Pennd i o GarnLoss Anuet Tome Yield Asscly

I:.qlm-} Eoerintras o ) N o
Irdernidranal Emelpang 51,613 93147 (§ AUT 434 47} § 2,202,750 S 15 GRR KOS 76} £27,73983 179 L0 i1y
Tutal Byuity Seuts ties $ 1,611,053 2 (3 AGT, A5 4T s-z 02 759 58 (5 458,205 703 -;-:? 73981 T

Cash and Shoel Term lvestments

Casdy G0 (5 .47 31} 00 ooz LisEY 018 O o
Total Cash and Shert Lerm Imestmonts - soen &3 !A;'; il 5 U-GU ) “S_(I (Y 000 O ) _; (1%
Tl Potfalo S 161508382 (5407 582 T8) %2202 TA0 5% {% S48 BOS TO) 277983 17% 160 0%

Page 3013



EXHIBIT K



Account Statement

Portfolio Summary

Jaruary 1, 2015 - December 31, 2013

Account Number §3-96742
POAVELL FOUNDA HON - LVGG MASON

 hange Erom Unreelized Tubar vatedd “uof
Maiket \ alue I'ner 'ened Cost Gimnl ong Anraz mcome Yld Avst i

1_-;ed ]-ncome Lecuntes ’ ’ ’ T T o
Larporate!Gorernment % 1,439,012 63 (5 130 (88 T4y 51,589,004 12 {5 142,901 49) L2451 13% L0 0%
Tutal baxed Inceme SEC;{:;;J;!S 1,438,012 3 _(:5 S30,085E T 51 ARQ L0417 (5 149,991 49) % 32,0491 _l-l 3% 107 n-"ﬁ_

Cash zne Shott Termy Investmunts

Crsn (K5 5202) o i Lexvi] 0 %y 4o
_-;;;1[( ash and Short lerm Invesimonts o Lo &2 6-21 ) Ba00 _S D“UD- LR o LR tL N 0%
Teotal Portdolne Fl4v9MmIel (% 436,091 383 50 AER007 2 {5 140 59 Ay FILAS1 1 2 3% LG0 0%

LA S
it Ay e e e el
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EXHIBIT L



Account Statement

Portfolio Summary

Junwary 1, 2013 - December 31, 2015

POWELL FOUNDA HION LONDON CO

Aceount Numbher (13-00439

¢ hange 4 10m 1 nrealized T sirratuad Foal
Wa ket Value I'ror Pened Cost GaanLuss Ansual lneane Yield Ansets

Fepaly Se;;ulleq ’ ) S - - o
Lavge Cap 52,439 580 b4 (58T 2R 23} £2,521,543 1% (581,55 31} LEAREY 0 0% 1088,
Tudal 1 quiry ‘se,culrlucs ) ) ) -'S 2430 980 84 {550 2U% 34} -_S £521,543 15 (S 51953} i Foo0 [+ ) 100 0%

¢zl and Shomt Tume dnvestments

Cash 0 (R RN G oo 100 [ e
'Eolal_(-ash and “,horz- 1_1,—;11 Tuwesimen's - S00) -{\Z | &b} _$;) el B RGH ) 000 - il ) U v
Toral Potfolo § 2,430 580 R4 (587,300 14) $ 2,521,543 15 (» 195021 F00) (RS LR

i e et b TR

Page 3 of |3



EXHIBIT M



Account Statement

Portfolio Summary

Janwenry 1, 2003 - December 31, 2015

Avcount Number (13-04)416
POWTLL TOUNDATION - MET WES]

( oange Fron Umiealssed Es imated % of
hiarket Value Froer Ponod Cost GainLoss Annual Tgeme Wield Assets

;;e;l fowe vesntes ) B
Corparate’Governn.ent S 216201 G0 31,642,739 00 5329030513 074 139) F 58,753 34 HE= Lt %
[otal Fived Income Securiics 3 3,2]6,2;[ 20 3 | 643 TRON0 - __S 3,060,165 13 ’ {:b Ta bt 1Y) S-‘-i; T5% 34 1 8%, 1001 4%

Cash and Shert Ter Inveslenunls

Cash 00 129 iRt 001 P00 O, 00
o I-n'.al {ash aad Shert Tcn:n Invesline \1:: ----- L0 - 1% 20) F000 S04 5007 1} -Un(r £ G
Mot Unsctlled Avtinaty $oo0l $2,2032 000 S0o0 Sui [{RTAS 0 &%
$1,292,365 11 (32074 15 3 5R.793 34 1 8% L0 G

I otad Parttetio

S 1200301 O

51 n45 26803

o e e rrrrrrrr
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EXHIBIT N



Account Statement

Portfolio Summary

Januar) 1, 2015 - December 31, 2013

Account Number 03-00440
POWIELL FOUNDATION PIMCO COMM

{ hanpe From Lnredlirel F stimated Mol
healke: Value Prior Penok Cug Caain'l pas Annazl Incame Wiclt Avsels

Commuligies T ’ o
€ armmndiiies §321,482 13 (§ 114,595 46) § 5130835 {% E0H,580 50h § 11952 18 4 2% SR G
h m'l:r:m_lr,_(;n;nndums o o o 121 442 17 (8 118,506 a6) s _;_5_3:063 03- (5 191,520 80 F13.5521R 4 2% o _98 09/:

Cash and Shers Term Investmends

Tt 655351 6,581 %7 6,51 5] G0 466 0% 0%
Total Cdb’; and Short Tormy Imc-:;n;)cm:s % 6,507 9] 6,583 37 5 6,583‘ 5] - $ o $ i on 0 {ng T -2 0':A:
5 519,644 54 {3 L0t 5A0 50y § 13,952 84 4 1% 104 D%

Tutal Porifilio

§ 328,045 64

{8 H12012 09

"o e e —

Page 3of 13



EXHIBIT O



Account Statement

Portfolio Summary

Januery I, 2015 - December 31, 2015

Accotnt Number (13-3473 1
POWLLL TOUNDATION PIMC O SIHIORT

 hange From Loreelered Eslirugaad e ol
Murkel Value Priv Perond Cost L1 Loss Aney 1 Income Yl AsRSCls

11xed ]ncor;‘lz Scaur i s h ’ ) ’
Clarpumile Goverencat $ 367 140 43 {340 /24 63} S 26007 61 (v LES3 IR} 5420381 i 2% 160 0%
Iom-l Fraed Invomy Seonstics B 5 ’:t,\:l',lq[] 41 {5 40624 65 s_a,_t;s,w: [} (4 1LH33 18) 54,203 41 1 3%% [HERIEM

C sl wna Sharl Teie Investuends

{"aan G0 0 Faiy ooJ A1) {00 UG 0ika
1otal Cﬂ-bh undd BEar Teim Jeveslms s ’ ) i3 t_];J {8791 ) § ﬂ-{;[:' o s400 ; ooy [IRLArS 0 0%_
£2367,140 43 {% 40632 56} % I4% 043 Gt {51,853 1%) §4,263 8t | 2% 1811 016,

Tuls Partkadio

+ Purrhase payakle 52,674 &

Page 3 of 23



EXHIBIT P



Account Statement Jannary 1, 2015 - December 31, 2015 Account Number 03-11031
POWEL FNDN PIMCG TUND

Portfolio Summary

¢ hange 1 eam

Unrealared Uattmie it fonf
Markel Yalue Prar Penea Cust Cian’] oas Annual fncome Yeld Anspls
E;_[;;{_s-;m-\ccumcs ) ) ) o o
Otler Bords 1505350l Mo LR TVAE F 1,569 103 51 3 hainl 25 47,154 4% 3 0% 100
[adal £ 1xed frecme hecarities ) £ 1,577 561 76 _S--SD,EIG 52 F 156000 51 i $h461 25 $ 47,154 33 10% _10{} [0
¢ a3 atd Shon Term Investmunls
Cash a0 (4 549 4 uun G oo fi i) [{Rie LA
!f;;:-ﬂ_l_;:-h and &lort Torn 1r-:\ Latninls 4 ﬂ-l?[] (% 5;9 ;61 g0 L0 t]I}_ 000 - 0 1% 34t
Tolas Portlole 5 1.577,56] 76 $ 10,156 57 § 1,569,100 3 F8.461 75 F47,154 %1 3 0% SR
4 purchas=e peyable 54,985 11

Fl,L82, 350 BY

Page 3 of 10



EXHIBIT Q



Account Statement

Portfolio Summary

January 1, 2013 - December 31, 2015

Account Number 03-47204
POWELL FOUNDATION - PINNACLE

Change Fram Tneealizad Fratunated Yo al
darke” Vulue Priar Penied Cost GimnLoss Avmual Ingetne Yietd Assets

Eqquity Sc;rl_lzcs o T T T T
{arge Cap § 21950598 (37512078) 872,065 55 $£147,21743 $331700 1 5% 18 2%
Mid ¢ ap - -163,8[!_0 L4 (5 16T EE0 5T} peaNbiind 23K,192 78 4,153 64 0 9% ;;:2—5;/:
o émal“l‘(;‘;ip o 199,291 6 2825 5] ;‘;B,]ﬂ 32 o 60,002_53_- N 3660 80 10% rL ]
Inmernational Develepet ) ’ ) T 31,22940 (36,7600 51,214 99 {6709} o £15 10 ] 2_%- o _“;;":
Intcmau;l;I Emaimng 5,655 (0 I ;:%55‘00 i ) _8,8_6}_0_0_-_ h ““{ 3210100 0 00% 9%
_C;l;c-r_fiiml\ ) o ) HIRTI 0 T7.064 77 33,?09_3;_ o 1 l;ﬁ‘) M T 384 00 0 5% a5,
Total I"quity Securises - S’[,]SIJ')_U 22 % 1?3:4]_0 9_6-}- o § ARy 14A 23 § 454143 5 $12,151 %4 1 0% 98 2%

Cuvh and Shors Team Investments

Cash 26,126 45 (4 14,702 08 26,126 4 GO0 246l 00% 2%
Total € ashand ‘\Et-:l’_e'n-\ !’nve\:mentq ' o § 26,126 45 (% 14,702 053 § 26,1246 14 000 ¥261 0 "I.Ifn“ ) ) ;2%
Mot Unsetted Actevity (%4126 26; (5 12422 38) (54,126 26} S000 S0 (3 fi% {073%q)
% 1,203,320 4] {8 280,535 41 $711,140 %1 $ 4540043 R $12,154 15 10% 104 G5

Total Bartfolio

R

Page 3 of 58



EXHIBIT R



Account Statement

Januarv 1, 2015 - December 37, 2075

Account Number (03-18126

POWEL FOUNDATION - RS GLOBAIL

Portfolio Summary
Lhange Trom Larcelieul I stumated haf
Mwlul Vabue Phar Pened Cosr D) oss Anmual Ineeri Yegld Asseis
_(mmmdmcs - - - h
Commadrns 5,094,171 G2 [$C71,578 19 F2481,74512 (51,365,371 21 £326076 B3t 11",
Eol-a_l-t:femmodnws o B 31 H: aTEYD 15071578 ¥5 i 3 2 4R T4S |_2 {3 1,385,573 20} 3260 TG Q3% 00 4L

Cash and Shert Tume I esarents

Cush A (il (% 241837y L] 00 ool Gy e
h 1ota} Casn al_'la Shorl Term e ec-lmems 006 $241430 S 0an - so0cy o F0a% :1_0;4: i (.l’m-
Turel Podobice B 1,046,071 92 (5 BT30%9T t2) %2,4p1, 10512 (%] 385 573 20 53200 o 5% 100 0%a

[P
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EXHIBIT S



The Charles Lee Powell Foundation
EIN # 23-7064397
For the Year Ended December 31, 2045

EXHIBIT-S

investment in The Sanderson International Value Fund

Number of ending units 99,370 850
Ending umit value % 386108

Total fair market valus as of December 31 2015 3 3,838 788 00




EXHIBITT



Account Statement Januen I, 2015 - December 31, 2015 Account Number 03-04077
POWELD FNDN PEMPLETON GLBL T

Portfolic Summary

Change e Lrrealzed 1 wlarrsqrygd %o of
Matket ¥ #loe I'mior Penod Cowt Gram L oss Annuz Ineome Yietd Assits

Faxed !rluu_ue SerUntes T ’ B h
Litersatioil Levelopre £1,333,270 123 {5 165,501 85y 51 781,161 7% {5 177,884 533 W51 RR2 BT 1% 103 A
Tetal §ured lncol‘\e,_‘,;;:rmes ’ $ 1,533,270 23 ] 305-,5U1 55 317H TS (% 177,884 53) 5% 02 87 3_4"/., Skt

Cash avd Short Term Investmunts
Lash G {5113y {00 (X} aan Difa U
el 194;1 and Shart Ferm Invosimons ’ S040 (»11%) o Foan 50400 B 0G0 1 0%a %
jote] Perfone Sls3iavan {3 165503 02} 51,711,163 70 {5 177 §R4 45} S S1ERIRT 3 4% 104 0%
T T —

PSR A ——————
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EXHIBIT U



Account Statement

Portfolic Summary

January 1, 2015 « December 31, 2015

Account Number 03-11868

POWLLL FOUNDATION VAUGHAN NIL

Chanpe From Unrealized T shmated %o of
Warkut Value Prior Period Cast Cramn Lass Anneat fneptme Ywld Assgts
E;;nl_y Secrics T o T
Farge Cap 312526325 $ 11,334 2% £ 80,264 14 $ 44,005 11 569040 6% 9 4%
hid  ap o - “?79,02? @ {8 149,204 4% GZ1A0S T8 156,705 51 1,561 52 15% -6’!MS%
N _;111al;C1; T 234 805 2% {5 170,161 G0y - 27_\,534-*5 ) {30,282 -SG} o 1,469 50 1 7% TH 6
!ntc;r;e:t_lm;! D:v;]upcd o 46,102 & {£20956 00 46,744 55 _“E-IG-,ME 55h ) ;2] 00- o _DS'-?.; - 1%
Internationnd Lmerging - S & 13800 {313,465 75} 4,544 495 3,591 08 aaf 0% 0 6%
Cribyer | guity ” h46,?0[ G‘.}- o _46_111;_{)_0_ o 53,046 28 { 1,445 2R} 4L 0 0% 1%
B ;“-ut;! ]?qun:, S unu-cs- B $ 1,230,093 44 {$ 215,750 9% 8 1.050,043 £5 § 148,923 44 T S l6:3<12dﬂ;. ‘l 3_°-n_m N __;EEU
Casd el Shoel Term [nvestricnts
Cash 20,628 26 428905 26,621 18 o6 246 [ 1 6%
';“;t-d]_ga_sh_and Shar* Termn Investrents 51621 26 - S-:J.Z_S_‘}E; -’ F20,62115 000 . 5206 04 1 6%
el Dlosetited Activity 5149 51) [ RELEIN] (h 140 51 $ 040 F000 0 (% (0 0%}
Taoiel Partfolio $ 1,260,564 1% (% 226,611 45) £1,110,51529 3 148,923 &4 § 16,344 08 13% 108} (%

[ y—

Page 3 of 102



EXHIBIT V



Account Statement January §, 2015 - December 31, 2015 Account Nwmber (13-00081
POWEL] FOUNDA HON - W STWOOD

Portfolio Summary

Chranue From Lnccalszed T slimased Suof
*arket Velue Progr Pend Lo Dran s Annual nen ne Yietd Assuty

bquity Secunt es ) E
Larpe Cap 52695385 80 {5 7:, 061 50} $2,623,33h 1% 7204771 + 44,155 4% | &F e 108 4%
total Bquite Secimigies %2000 35S 80 1:$ Tl 0w =0} T2Aa21 33818 FI12047T T 544,108 45 a L&y [ 0%

Cash and Short Torm Investments

Cavh LERAl (3 204) i [ L 0 e 0%
Fo o’ Cash and Shart Term 11wcstm;:n;-s o o FO00 {3204 F000 ) -S:{J o S0 EJG“e o 00ms
TFastal Pon ol % 2,695,305 b9 (5 e 065 54) L2238 05 51T T 544 158 45 16% 100 &%

e e ererem ey
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EXHIBIT W



Account Statement

Portfolioc Summary

Ecuity Sieuntes

Januan 1, 2015 - December 31, 2015

blackot Value

Change From
Peian Prennd

Aecount Nuinber (13-001649
POWELL FOUNDATION - WM

Lleagalieed Estimuted % of
Cost Graanbooss Annal Bire Y eld Abscly

Tntermst aual Blesesaped

FAGEI D53 0Y

Taotal Faqudy S nties

549201850 83

S4palesiad

$4921,%33 03

£ 510,795 95 15 157 %47 52 000 00ty 100 Gy
405,104 795 95 (5 1E2,842 22} s0u0 Uty 110 M3
F 5,104,795 93 {1 152 842 97) Soo0 (s 160 6%

Tetal Pulioha

5492055163
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