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GLASSFOUND 11/04/2016 5 11 PM

TETINELD DEC O 1 2018

-»990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a}{1) Trust Treated as Private Foundation

» Do not enter social security numbars on this form as It may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2015

[Open to Public Inspection

For calendar year 2015 or tax year beginning , and ending

Name of foundaltion R A Employer Identification number
SHANA GLASSMAN FOUNDATION 23~-7038717
Number and street (or P O box number f mail 1s not delivered to street address) Room/suite B8 Telephone number (see instructions)
1400 GLENARM PLACE, SUITE 100 303-534-5005
C —
____E‘;VE“] l“man, S;:B or prownce, counlry, and ZIP or foreign péstoal codaao 202 C I exemption application is pending, check hera > [J
— -
G Check all that apply: ' } Initial return L-i Initial return of a former public charity D 1. Foreign orgamzations, check here > L__]
L_‘: Final return } i Amended retum 2. Foreign organizations meeting the i
i , Address change L.J Name change 85% test, check here and attach computation » ﬂ
’H Check type of orgamzatnon,_}gl Section 501(c)(3) exempt private foundation E Hf pnvate foundation status was temmnated under »
{ | Section 4947(a){1) nonexempt chantable trust] | Other taxable prvate foundation section SO7(b)(1XA). check here >

J Accounting method: 'X] Cash '__, Accrual

J Other (specify)

I Fair market value of all assets at
end of year (from Part 1, col. (¢},

If the foundation ts 1n a 60-month termination
under section 507(b)1)(8), check here

v
Y
-

ing16)» §  22,620,721] (Part|, column (d) must be on cash basis.)
{d) Disbursements
Part] ~ Analysis of Ravenue and Expensos ool | @reemet | g | atutoaret | rgiae
the amounts in column (a) (see Instructions) ) books (cash basls only)
1 Coninbutions, gifts, grants, elc., received (attach schedule)
2 Check > @ if the foundation is not required to attach Sch §
3 Interest on savings and temporary cash investments 6,873 6,873
4 Dividends and interest from securities
Sa Crossrents
g b Netrentali mcome or (loss)
5 6a  Netgamn or {loss) from sale of assels not on hng 10 ) . 32,174
?.\ b Gross sales price for afl assets on kne 6a 120,292
o | 7 Capital gain net income (fram Part 1V, line 2) 32,174
8  Net short-term capital gain 0
9 Income modifications
10a Gross sales less returna and allowances
b Less: Costof goods sold
¢ Gross profit or (loss) (attach schedule)
11 Otherincome (attach schedule} ~ STMT 1 -150, 5;[7'\ -150,577
12 Total. Add lines 1 through 11 . -111,530] B c~IT1530) 0
_g 13 Compensatlon of officers, directors, trustees, etc. 1, 0[)0 m D\S
S 14  Other employee salaries and wages /S Abmu R 2y
LQ -
8 15  Pension plans, employee benefils | A 7ﬂ (2]
{j | 16a Legal fees (attach schedule) SEE STMT 2 2,426 Ao— i 2,426
2 | b Accounting fees (attach schedule) STMT 3 3,384/ UGDEf\} ??‘/E /
"E ¢ Other professional fees (attach schedule) STMT 4 15,116 I
I 17 Interest . . —
'S |18 Taxes (allach schedule) (see instructions) STMT 5 39,961 16,793 58
‘E |19  Deprecation (attach schedule) and depletion
2 20 Occupancy
©w |21 Travel, conferences and meetlngs
% 22  Printing and publications . i
gl 23 Qtherexpenses (alt sch) STMT 6 3,568 1,191 2,250
'ﬁ 24 Total operating and admlnlslratlve expenses.
- Add lines 13 through 23 65,461 37,490 0 4,734
8‘ 25  Contnbulions, gifls, grantspad ) 223,775 223,775
26 Total expenses and disbursements. Add lines 24 and 25 289,236 37,490 0 228,509
27  Subtractline 26 from line 12.
a Excess of revenue over expenses and disbursements ~-400,766
b Net investment income (if negative, enter-0-) . 0
c__Adjusted net income (if negative, enter -0-) 4]

For Paperwork Reduction Act Notice, sea Instructions.
DAA

Form 990-PF (2015)

49

\



GLASSFOUND 11/04/2016 5 11 PM

Form 990-PF (2015) SHANA GLASSMAN FOUNDATION

23-7038717

Page 2

Beginning of year End of year
Part "‘ Balance Sheets :A?lﬁ;egesg‘fe:nu;e;’::‘;?z:ﬂum\im: ??eﬂm:-:? g(a) Boodeui {b) Book Value y(c) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 675,759 677,121 677,121
3 Accounts receivable» o
Less: allowance for doubtful accounts P 33,529
4  Pledges receivable I S
Less: allowance for doubtful accounts »
§ Grantsreceivable
6 Receivables due from officers, dnrectors. lrustees and other
disqualified persons (attach schedule) (see
instructions) .
7 Other notes and loans recewabla (at schediie) P> . L
Less: allowancae for doubtful accounls | 4 0
& 8 Inventonesforsale oruse L
§ 9  Prepald expenses and deferred charges
| 10a Investments ~ U S. and state government abligations (atlach schedule)
b Investments - corporate stock (altach schedule)
¢ Investments — corporate bonds (attach schedule)
11 investments - land, bukdings, and equipment basis B>
Less' accumulated depraciation {attach sch ) B>
12 Investments ~ morigage loans . ‘ ) 336,349 4,768,691 4,768,691
13 Investments - other (altach schedule) SEE STATEMENT 7 12,037,967] 11,443,410] 17,174,909
14 Land, buidings, and equpment basis®
Less accumulated deprecialion (atiach sch ) > .
15 Other assets (describe P ) )
16 Total assets (to be completed by al| f lers — see the
instructions. Also. see page 1. item I) 13,083,604| 16,889,222] 22,620,721
17 Accounts payable and accrued expenses
” 18 Grants payable
B 19 Deferred revenue . . L
E_-.;- 20  Loans from officers, directors, trustees, and other disqualified persons
-‘—_j 21 Morigages and other notes payable (attach schedule) .
22 Other liabilities (describe P )
23 Total labilities (add lines 17 (hrough 2g) 0 0
@ Foundations that follow SFAS 117, check here . > fj
g and complete lines 24 through 26 and lines 30 and 31.
& 24 unrestricted =~
g 25 Temporarily restricted
° 26 Permanently restricted = )
3 Foundations that do not follow SFAS 117 check here > @
i and complete lines 27 through 31.
3 27  Capital stock, trust principal, or current funds
§ 28  Paid-in or capital surplus, or land, bldg., and equipment fund .
«| 29 Retaned earnings, accumulated income, endowment, or olher funds 13,083,604| 16,889,222
4| 30  Total net assets or fund balances (see instructions) 13,083,604| 16,889,222
Z| 31 Total liabilitles and net assets/fund balances (sea
instructions) 13,083,604] 16,889,222
Partlll _ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 13,083,604
2 Enteramountfram Part |, ine27a L . 2 -400,766
3 Otherincreases not included in line 2 (itemize) PSEE STATEMENT 8 3 4,206,384
4 Addlines1,2,and3 4 16,889,222
5 Decreases not included in hne 2 (|tem|ze) 4 i 5
6 _Tolal net assets or fund balances at end of year (line 4 minus line 5) - Part II. column (b). line 30 6 16,889,222

DAA

form 990-PF (2015
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Form 990-PF (2015) SHANA GLASSMAN FOUNDATION 23-7038717 Page 3
PartlV  Capital Gains and Losses for Tax on investment income
» {8) List and descnbe the kind(s) of property sold (e g , real estate, 0’;“0‘“ acquired (c) Date acquired (d) Date soid
2-story bnck warehouse; or common stock, 200 shs MLC Co ) D:%‘g’ﬁ;‘g: (mo, day. yr) (mo, day, yr)
1a__PASS THRU MANOAH LLC P
b LIQUIDATION MANOAH LILC P
¢ PASS THRU TE'ENA NEVI'IM LLC P
d
e
{0) Gross sales pnce @ D?Eﬁj:mz;am (gp}uio:::;nﬁ: I.:.:ls: (o(;‘;l(::i(';)or:\l(num:()g)
a 88,118 -88,118
b 101,213 101,213
[ 19,079 19,079
d
e

Complete only for assets showing gain In column (h) and owned by th

e foundation on 12/31/69

(1) Gains (Cod (h) gain minus

Adusted basis ) E: feol (i cod (k), bul not less than -0-) or
(D F.MV. as of 12/21/69 u,as ;:;ﬂil;;. (o)ve::lss(j‘;. if any) Losses (from cof (h))
a -88,118
b 101,213
¢ 19,079
d
a8
, , If gain, also enter in Part |, line 7
income or tal |
2 Capital gain net income of (net capital loss) { If {loss). enter -0- in Part(, ine 7} 2 32,174

3 Net short-term capital gain or (loss) as defined in sectlons 1222(5) and (6):

If gain, also entler in Part |, line 8, column (c) (see instructions) |f (loss), enter -0- in}

Partl. line8 ....... ..

3

PartV

Qualification Uﬁder Section 4940(e) for Reduced 'fax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation fiable for the section 4942 tax on the distnbutable amount of any year in the base period?
If “Yes," the foundation does not qualify under seclion 4940(e). Do not complete this part.

lr_:{ Yes E Na

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Bese pf.-(:ilgd years ) e} Dnsmbv.(:gt]an mho
Calendar year (or tax year beginning in) Adjusted gualifying distnbutions Net value of nonchantable-use assets (cal. {b} divided by col (c))

2014 524,768 7,712,443 0.068042

2013 542,713 10,618,770 0.051109

2012 582,778 10,646,247 0.054740

2011 1,577,654 10,561,815 0.149373

2010 575,285 10,435,548 0.055127

2 Totalofline 1, column{d) =~ i L o 2 0.378391
3 Average distribution ratio for the 5-year base period ~ divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.075678

4 Enter the net value of nonchantable-use assets for 2015 from Part X, line 5§ |

5 Multiply line 4 by line 3

6 Enter 1% of netinvestment income (1% of Part |, ine 27b)

7 Addlines 5 and 6

8 Enter qualifying distributions from Part X1, fine 4 L
if line 81s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a8 1% tax rate. See the

Part VI instructions.

4 19,908,775

5 1,506,656
6

7 1,506,656
8 228,509

DAA

form 990-PF (2015)
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Form 990-PF (2015) SHANA GLASSMAN FOUNDATION 23-7038717 Page 4
Part Vi Exclse Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —~ see instructions)
1a Exempt operating foundations described in seclion 4940(d)(2), check here L_] and enter “N/A" on line 1.
Date of ruling or determination letter: ) (attach copy of letter if necessary—see instructions
b Domestic foundations that meet the sectlon 4940(e) requirements in Part V, check 1
here » [ | and enter 1% of Part |, ine 27b
¢ Al other domestic foundations enter 2% of lme 27b Exempt foreign orgamzatrons enter 4% of
Part 1, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addbnestiand2 3
4  Subtitle A (income) tax (domeshc section 4947(3)(1) trusts and taxable foundahons only Olhers enter -0 ) 4 0
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 0
6 Credits/Payments:
a 2015 estmated tax payments and 2014 overpayment credited t0 2015 | 8a 17,493
b Exempt forelgn organizations — tax withheld at source ... ... lLeb
¢ Tax paid with application for extension of time to file (Form 8868) ) . L6e
d Backup withholding erroneously withheld o . 6d
7 Total credits and payments. Add lines 6a through 6d L 7 17,493
8  Enter any penalty for underpayment of estimated tax, Check he{. {if Form 2220 i |s attached o . 8
9  Tax due. If the total of lines 5 and B is mare than line 7, enter amount owed o » o
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid » |10 17,493
11__Enter the amount of line 10 to be: Cradited to 2016 astimated tax 17,493 Refunded > | 11
Part VIl-A ___ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes [ No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or mdwectly) for pollhcal purposes (see
Instructions for the definition)? 1b X
If the answer is "Yes” to 1a or 1b, attach a detailed descnpuon of the activmes and CODIGS of any materials
published or distnbuted by the foundation in connection with the activities.
¢ Did the foundatian file Form 1120-POL for this year? s ic X
d Enter the amount (if any) of tax on polifical expenditures (secnon 4955) |mposed durmg the year
(1) On the foundation. » §$ (2) On foundation managers. » §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
2 Has the foundation engaged in any activities that have not previously been reported lo the IRS? 2 X
If “Yes,” attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bytaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? o o ) 4a X
b li*Yes,” has it filed a lax return on Form 990-T for this year? » .. ... . N/Ala
§  Was there aliquidation, termination, dissolution, or substantial contraction during the year? 5
If *Yes," atlach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the goveming instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remaln in the governing instrument? . 6 | X
7  Did the foundation have at least $5,000 in assels at any lime dunng the year? If Yes complete Part n col. (c) and Part xv [71]X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
co
b Ifthe answer is “Yes™ to line 7, has the foundation furnished a cop); ef Farm 990-PF ta the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation 8b | X
9 |sihe foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . 9 X
10  Did any persons become substantlal contnbutors dunng lhe tax year? If Yes. altach a schedule hslmg (he|r
names and addresses 10 X

DAA

Form 990-PF (2015
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Farm 990-PF (2015) SHANA GLASSMAN FOUNDATION 23-70387117

Page 5

Part VII-A __ Statements Reqarding Activities (continued)

11

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7 If “Yes," attach schedule (see instructions) . ) 1

Yes

Did the foundation make a distnbution to a donor advised fund over which the foundahon or a disqualified
person had advisory priviteges? If “Yes, attach statement (see Instructions) . 12

Did the foundation comply with the public inspection requirements for its annual returns and exempﬂon applicauon'? : o 13

X

Website address P N/ A

The books are in care of JACKSON & DOERKSEN LLC
425 S. CHERRY ST. SUITE 500

Located at P DENVER co ZiP+4» B0246

Section 4947(a)(1) nonexempl chantable trusts ﬁlmg Form SQD-PF m heu of Form 1041 - Check here | ..

and enter the amount of tax-exempt interest received or accrued during theyear . . . . AT o L15 |

v
-

j

¢
-

Al any time during calendar year 2015, did the foundation have an interest in or a signature or other authority

Yes

over a bank, securities, or other financial account in a fareign country? R -]

See the instructions for exceptions and filing requirements for FinCEN Form 114, |f "Yes. enter the name of
the foreign country P

Part Vil-B __ Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 If any item s checked in the “Yes" column, unless an exception applies.

Yes

No

During the year did the foundation (either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? =
{3) Furnish goods, services, ar faciliies to (or accept them from) a dlsquahﬂed person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .
(5) Transfer any income or assets to a disqualified person (or make any of either availlable for .
the benefit or use of a disqualified person)? = o .1 Yes
(6) Agree to pay money or property to a government ofﬁcnal? (Exceptlon Check “No* if the
foundation agreed to make a grant to or to employ the official far a period after
termination of government service, if terminating within 90 days.) . . [_ i Yes
if any answer is "Yes" to 1a(1)-{6), did any of the acts fail to qualify under the except;ons descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? ) . 1b

1

Yas No

—
L.

No
No
No

{7 Yes
Yes
Yes

I
IEJE RS

.

]

No

No

[

1

Organizations relying on a current notice regarding disaster assistance check here . _l ) >
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts (hat
were not corrected before the first day of the tax year beginning in 20152 . . N/A [ 1c

—
[ —

Taxes on failura to distribute income (section 4942) (does not apply for years the foundaum was 3 pnvate

operating foundation defined in section 4342(j)(3) or 4942(j)(5)):

At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and

6e, Part Xil1) for tax year(s) beginning before 20157 o . L o B Yes z\ No
If“Yes,  listthe years® 20 ~ , 20, 20 , 20

Are there any years listed in 2a for WhICh the foundahon is not applylng the provisions of section 4942(a)(2)

(relating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement ~ see instructions.) o N/_ A2

if the provisions of section 4942(a){2) are being applied to any of the years hsted in 23 fist the years here

P 20 o, 20,20 .20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any time during the year? . (j Yes
If “Yes," did it have excess business holdlngs in 2015asa result of (1) any purchase by the foundallon or
disqualified persons after May 26, 1969; {2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2015.) . ) N/A | 36

No

-

Did the foundation invest during the year any amounl ina manner thal would ;eopardlze Iits charltable purposes? ' . 4a

X

Did the foundation make any investment in a prlor year (but aiter December 31, 1969) that could jeopardize ils
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157 4b

X

DAA

Form 980-PF (2015
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Form 990-PF (2045) SHANA GLASSMAN FOUNDATION 23-7038717 Page 6
Part VII-B ___ Statements Regarding Activities for Which Form 4720 May Be Required {continued)
5a During the year did the foundalion pay or incur any amount to: _
(1) Carry on propaganda. or atherwise attempt to influence legislation (section 4945(e}))? ':' Yes @ No
{2) Influence the outcoma of any specific public election (see section 4955); or to carry on, .
directly or indirectly, any voter registration drive? o [ _1 Yes No
(3) Provide a grant to an individual for travel, study, or other s1m||ar purposes? ] EJ‘ Yes ‘X! No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in )
section 4945(d)(4)(A)? (see Instructions) [} Yes X No
(5) Provide for any purpose other than rehglous chantable smentlﬁc. hterary. or educauonal a
purposes, or for the prevention of cruelty to children or animals? U Yes E No
b If any answer s "Yes" to 53(1)~(5), did any of the transactions fail to qualify under the exceptlons descnbed in
Regulations sectlon 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/ A | 5b
Organizations relying on a current notice regarding disaster assistance check here » ‘_
¢ Ifthe answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? N/A[|Yes [ No
If “Yes," attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums B
on a personal beneft contract? B L ] Yes E No
b Did the foundation, during the year, pay premlums dlrectly or mdirectly. on a personal beneﬁl contract? 6b X
If “Yes” to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? {j Yes _Tg] No
b__If“Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A |7

Part Vil  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see Instructions).

. d) Contributions to
(b} Title, and average | (c) Compensation {
{a) Name and address hours per week {4 not paid, ?mphyze db?neﬁg te) g‘ peqsb;accoum.
devoted to posibon enter -0-) pians and celeme otver aliowances
compensahcn
EVAN MAKOVSKY DENVER DIRECTOR
1400 GLENARM PL., sun's 100 CO 80202 1.00 250 0 0
D. SCOTT IKENBERRY DENVER PRES./TREAS,
1400 GLENARM PL., SUITE 100 CO 80202 1.00 250 0 [4]
_SCOTT FRIEDMAN . DENVER _|o1RECTOR
1400 GLENARM PL ; SUITE 100 cO 80202 1,00 250 1] 0
DANIEL ALTER == DENVER DIRECTOR
1400 GLENARM PL f SUITE 100 CO B0202 1.00 250 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter
“NONE."
d} Contnbutions to
(b} Title, and average {
(a) Name and address of each employee paid mare than $50,000 hours per week (c) Compensalion ?rnploy%e d’;?“g; (e) %\xpenﬂsa account,
devoled o posihon plans an efFi other flowances
compensation
. .NONE
Total number of other emplayees paid over $50,000 - b | 0
Form 990-PF 2015)

DAA
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Form 990-PF (2015) SHANA GLASSMAN FOUNDATION 23~-7038717 Page 7
Part VIl  information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors {continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “"NONE."”
(a) Name and address of each person pald more than $50,000 (b) Type of service (¢} Compensation
woNE
Total number of others receiving over $50,000 for professional services . »

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the lax year includa rel statistical inft jon such as the number of

ofganizations and other beneficanes served, conferences convened, research papers produced, etc Expenses
1 N/A

2 D N R N

3 L T L R

4 .

Part iX-B Summary of Program-Related Investments (see instructions)

Describa the two largest program-related investmenis mada by the foundation dunng the tax year on fines 1 and 2 Amount
T N/A
2 -

Afl other program-related investmenis See instructions

3 .

Total. Add lines 1 through 3

Form 990-PF (2015)

DAA
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Form 990-PF (2015) SHANA GLASSMAN FOUNDATION 23-7038717 Page 8

Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
+ __seeinstructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,

purposes:
a Average monthly fair market value of securities . L i . R 1a 0
b Average of monihly cash balances o L e 855,008
¢ Fair market value of all other assets (see instructions) o . |nel 19,356,946
d Total (add lines 1a, b, and c) o . |1d] 20,211,954
e Reduction claimed for blockage or other faclors reported on Iines 1a and
1c (altach detalled explanation) A Lte] 0
2 Acquisition indebtedness apphcable to line 1 assets . oL ) o 2 0
3 Subtract line 2 from fine 1d o 3 20,211,954
4 Cash deemed held for chantable acﬂvmes Emer 1'/:% of line 3 (for greater amount, see
insruckions) R ! 303,179
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 19,908,775
6__Minimum Investment return. Enter 5% of line 5 6 995,439

Part XI Distributable Amount (see instructions) (Sectlon 4942(])(3) and (j)(5) prlvate operating foundations
and certain foreign organizations check here{ | and do not complete this part.)
1 Minimum investment return from Part X, line6 ., .. . ... . .. o ) 1 995,439
2a Taxoninvestment income for 2016 from Pant Vi, line 5~ . . |L2a
b Incomes tax for 2015. (This does not include the tax from Part V1. ) L 2b
Add lines 2aand2b =~ e R
Distributable amount before adjustments. Subtract line 2¢ from line 1 3
Recaveries of amounts treated as qualifying distributions , . o . o 4
Addflines3and4 o o . 995,439
Deduction from distributable amount (see lnstrucuons) - 6
Distributable amount as adjusted. Subtract line & from line 5. En(er here and on Part Xlll

line 1 .. . , . .. . . 7 995,439
Part Xl Qualifying Distributions (see instructions)

2}

995,439

-~ ;LW

1 Amounts paid (including administrative expenses) to accomplish charitable, stc., purposes:

a Expenses, contributions, gifts, etc. ~ total from Part |, column (d), ine28 1a 228,509
b Program-reiated invesiments — total from PartIX-8 =~ o . . . ib
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
purposes = L e 2
3  Amounis set aside for specnﬁc chanlable pro]ects that sahsfy lhe
a Suitabllity test (prior IRS approval required) . L L i R 3a
b Cash distnbution test (attach the required schedule) R < <]
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, kne 8, and Part XIll, line 4 . 4 228,509
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see nstructions) o ... Ls 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 o 6 228,509

Note.The amount on line 6 will be used in Part V, column (b), in subsequent years when calculallng whelher the foundation
qualifies for the section 4940(e) reduclion of tax in those years.

Form 990-PF (2015

DAA
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Form 990-PF (2015) SHANA GLASSMAN FOUNDATION

23-7038717

Page 9

Part Xill

o

-~ o oo

Undistributed Income (see instructions)

Distributable amount for 2015 from Part XI,
ine 7

{a}
Corpus

(b}
Yeaars prior to 2014

()
2014

(d)
2015

995,439

Undnstnbl;led mcome if any, as of the end of 2015

Enter amount for 2014 only L
Total for prior years: 20 , 20 .20

Excess distributions carryover, if any, o 2015:
From 2010

63,404

Fom2011 i,

059,601

From 2012

57,441

From 2013

25,085

From 2014

156,639

Total of lines 3a through e .
Qualifyaing distributions for 2015 from Part XI,
line 4: > $ 228,509

Applied to 2014, but not more than fine 2a

Applied to undistributed income of prior years
(Election required ~ see instructions)

Treated as distributions out of corpus (Electnbn o

required — see instructions)

d Applied to 2015 distributable amount

10

T o0 on

Remaining amount distnbuted out of campus

Excess distnbutions carryover applied to 2015 '_

(If an amount appears in column (d), the same
amount must be shown in column (&).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtractline 5

Prior years' undistributed income. Subtract
line 4b from line 2b .

Enter the amount of prior years' undistributed
income for which a notice of defictency has
been issued, or on which the section 4942(a)
tax has been previously assessed
Subtract line 6¢ from line 6b. Taxable

amount - see instructions | . .
Undistnbuted income for 2014. Subtract line
4a from line 2a. Taxable amount —- see
nstruckons o
Undistnbuted income for 2015. Subtract lines
4d and 5 from line 1. This amount must be
distributedin 2096
Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b){(1){F) or 4942(g)(3) (Eleclion may be
required—-see instructions)

Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2016.
Subtract Iines 7 and 8 from line 6a
Analysis of line 9:

Excess from 2011

356,075

1,362,170

228,509

766,930

766,930

595,240

585,240

Excess from 2012

57,441

Excess from 2013

25,085

Excess from 2014

156,639

Excess from 2015

DAA

form 990-PF (2015)
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Form 990-PF (2015) SHANA GLASSMAN FOUNDATION 23-7038717 Page 10
Part XIV___ Private Operating Foundations (see instructions and Part Vil-A, question 9)

1a Ifthe foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling Is effective for 2015, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation descrbed in seﬂ —\,49420)(3) or j ) a 4842(1X5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum {a) 2015 {b) 2014 {c) 2013 (d) 2012

investment return from Part X for

each year listed
85%oflneza = |

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active canduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from kine 2¢

3 Complete 33, b, or c for the
alternative test relied upon:
a “Assets” aiternativa test - enter:

(1) Valug of all assets )

(2) Value of assets qualifying under
section 4942(){3)(B))) |

b “Endowment” altemative test - enter 243
of minimum investment return shown i
Part X, line 6 for each year listed

¢ "Support® allernative test - enter:

{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities foans (section
512(a)(5)), or royalhes)

(2) Support from general public
and 5 or more exempt
orgamizations as provided in
section 4942()(3)(B)(it)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

Part XV  Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {but only if they have contributed more than $5,000). (See section 507(d){(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a carporation (or an equally large partion of the
ownership of a partnership or other entity) of which the foundatlon has a 10% or grealer interest.

EVAN MAKOVSKY

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here @ if the foundation only makes contributions to preselected charltable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions. complete items 2a. b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
SCOTT IKENBERRY 303-534-5005
1400 GLENARM PL., #100 DENVER CO 80202

b The form in which applications should be submitted and informaton and matenals they should include:
INFORMAL

¢ Any submission deadlines:

NONE

d Any restrictions or limiations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other
factors:

SEE, STATEMENT 9
DAA Form 990-PF (2015

{e} Total
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Form 990-PF (2015) SHANA GLASSMAN FOUNDATION

23-7038717

Page 11

Part XV

Supplementary Information (continued)

3 _Grants and Contributions Paid During t

Recipient

he Year or Approved for Future Payment

show any relationship to
any found manager

Name and address (home or business)

or substantial contnbutor

If recipient 1s an individual,

Foundation
status of
tecipient

Purpose of grant or
contribution

Amount

a Paid during the year
DENVER ACADEMY OF TORAH
6825 E. ALBMEDA AVE.
DENVER CO 80224

PASS THRU MILONE LTD LIAB
1400 GLENARM PL
DENVER CO 80202

PASS THRU MANOAHR LIC
1400 GLENARM PL.
DENVER CO 80202

DAT PROPERTY HOLDINGS
6825 E. ALAMEDA AVE.
DENVER CO 80224

EAST DENVER ERUV COMMITTE
6825 E. ALAMEDA AVE.
DENVER CO 80224

JEWISH STUDENT CONNECTION
300 s. DAHLIA, SUITE 101
DENVER CO 80246

TOMCHEI SHABBBAT OF DENVE]
139 s. EIM ST.
DENVER CO 80246

AMERICAN FRIENDS OF LEKET
PO BOX 2090
TEANECK NJ 07666

MIKVAH OF EAST DENVER
820 S. MONACO PKWY
DENVER CO 80224

ILITY CO

ISRAEL

CHARITAB

CHARITAB

CHARITAB]

CHARITAR]

CHARITABR|

CHARITAB]

CHARITAB

CHARITAB;

CHARITAB]

LE PURPOSE

LE PURPOSE

LE PURPOSE

LE PURPOSE

(E DURPOSE

LE PURPOSE

LE PURPOSE

LE PURPOSE

LE PURFPOSE

125,000

543

1,432

30,000

1,800

5,000

5,000

5,000

50,000

Total

P 3a

223,775

b Approved for future payment

N/A

Total

DAA

Form 990-PF (2015
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Form 990-PF (2015) SHANA GLASSMAN FOUNDATION _23-7038717 Page 12
Part XVI-A____ Analysis of Income-Producing Activities
Enter grass amounts unless otherwise indicated. Unrelated business Incoma Excluded by sechion 512,513, 0r 514 ©
{2 (b) (e) {d) Related or exempt
Business code Amount Exclusion Amount function incoms
. code (See instructions )
1 Program service revenue:
a
b
[
d
e
f

g Fees and contracts from government agencies
Membership dues and assessments =~ L.
Interest on savings and temporary cash investments 14 6,873
Dividends and interest from securities

Net rental income ar {loss) from real estate:
a Debt-financed property

b Not debi-financed property

(3 I - S I N ]

6 Netrental income or {loss) from personal property =~

7 Other investment income o _ 14 -150,577
8 Galn or (loss) from sales of assets other than Inventory 18 32,174
9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory |
11 Otherrevenue: a
b
c
d
e
12 Sublolal. Add columns (b), (d),and (e} . = = .. . 0 -111,530 0
13 Total. Add kne 12, columns (b), (d), and (e) _ . ) o ) 13 -111,530
(See worksheet in line 13 instructions to verify calculations )
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accamplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A

fom 990-PF (2m3s)

DAA
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Form 990-PF (2015) SHANA GLASSMAN FOUNDATION 23-17038717 Page 13

Part XVIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pofitical
organizations?
a Transfers from the reporting foundalion to a noncharitable exempt organization of;
(M Cash . e haml X
(@ Otherassets 0 T T e T hal X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organizaton =~ L o 1b(1} X
(2) Purchases of assets from a noncharitable exempt orgamzanon L U, L 1b(2 X
(3) Rental of facilities, equipment, or other assets . L o . R 1] &) X
(4) Reimbursement arrangements . F .. {1b4) X
{5) Loans orloan guarantees o L . {1b(s} X
(8} Performance of services or membership ar fundraislng solicitations L . .. .. . [b(s) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above is “Yes,” complete the following schedule, Column (b) should always show lhs fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any fransaction or sharing arrangement, show in column {d) the value of the goods. other assels, or services received.
(a) Lmne no. {b) Amount involved {c) Name af nonchantable exempt organization (d) Description of transfers, transactions, nnd shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)3)) or in section 5277 . r] Yes 'Z' No
b If“Yes," complete the following schedule.
{a) Name of organization {b} Typae of orgamzation {c) Descnption of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and stalements, and to the best of my knowledge and belief, it s true,
correct, and completa Declarahion of preparar (ather than taxpayer) is based on all Information of which preparer has any knowledge
May the IRS discuss this return
i wath the preparer shown below
fl'egr: {se8 nstructions)? ‘_J Yes L] No
p DIRECTOR
Signature of officer or trustee Date Title
Prnt/Type preparer's name I Preparer’s signature Date Chack {:] p
Pald setf-amployed
Prepare KENNETH L. JACKSON RENNETH L. JACKSON 11/04/16
T
Use";’m' Amsname > JACKSON & DOERKSEN, LLC pTIN P00033854
Firsaudress > 425 S CHERRY ST STE 500 rmsEN > 27-1423088
GLENDALE, CO 80246-1200 Phonano _ 303-322-8771

Farm 990-PF (2015

DAA




GLASSFOUND SHANA GLASSMAN FOUNDATION

23-7038717
FYE: 12/31/2015

Federal Statements

11/4/2016 5:10 PM

Statement 1 - Form 990-PF, Part |, Line 11 - Other Income

Revenue per Net Investment Adjusted Net
Description Books Income Income

PASSIVE INCOME-GAN EDEN LLC 5 2,539 $ 2,539 $
PASSIVE INCOME~MILONE LLC -120,331 -120,331
PASSIVE TNCOME-MILONE II 263 263
PASSIVE INCOME-GEVES -309 -309
PASSIVE INCOME~MANOAH -96,531 -96,531
PASSIVE INCOME-AHTID LLC 5,851 5,851
PASSIVE INCOME-MAZEL LLC 16,841 16,841
PASSIVE INCGME-TE'ENA MAVI LL -4,536 -4,536
PASSIVE INCOME-EVIN-BROCMFLD 12,770 12,770
INTEREST MORTGAGE LCANS 32,866 32,866

TOTAL $ -150, 577 $ ~-150,577 $ 0

Statement 2 - Form 990-PF, Part |, Line 16a - Leqgal Fees
Net Adjusted Charitable
Description Total Investment Net Purpose

INDIRECT LEGAL FEES $ 2,426 $ $ $ 2,426

TOTAL $ 2,428 $ g $ 9 s 2,426

Statement 3 - Form 990-PF, Part |, Line 16b - Accounting Fees
Net Adjusted Charilable
Description Total Investment Net Purpose

INDIRECT ACCOUNTING FEES s 3,390 $ 3,390 $

TOTAL $ 3,390 $ 3,390 $ 0 $ 0




GLASSFOUND SHANA GLASSMAN FOUNDATION 11/4/2016 510 PM
23-7038717 Federal Statements
FYE: 12/31/2015

Statement 4 - Form 990-PF, Part |, Line 16c - Other Professional Fees

. Net Adjusted Charitable
Description Total Investment Net Purpose
APPRAISAL FEES $ 12,500 $ 12,500 $ $
ENGINEERING STUDY 2,616 2,616
TOTAL $ 15,1186 5 15,116 s 0 s 0

Statement 5 - Form 990-PF, Part |, Line 18 - Taxes

Net Adjusted Charitable
Description Total Invesiment Net Purpose

DEMVER CCCUPATIONAL TAX $ 48 $ $ $ 48
EXCISE TAX 23,110
REAL ESTATE TAX-PASS THRU 5,121 5,101
LICENSES 10 10
FOREIGN TAX 11,692 11,692

TOTAL $ 39,961 $ 16,793 $ 0 $ 58

Statement 6 - Form 990-PF, Part |, Line 23 - Other Expenses

Net Adjusted Charitable
Description Total Investment Net Purpose
$ $ $ $
EXPENSES
BANK SERVICE CHARGES 15 15
INSURANCE 2,250 2,250
INV. EXPB-PASS THRU SEMIAHMOOQ 1,176 1,176
NONDEDUCT EXP-PASS THRU MILON 127
TOTAL $ 3,568 $ 1,181 $ 0 $ 2,250

46




GLASSFOUND SHANA GLASSMAN FOUNDATION
23-7038717 Federal Statements
FYE: 12/31/2015

11/4/2016 5.10 PM

Statement 7 - Form 990-PF, Part |}, Line 13 - Other Investments

Beginning End of Basis of

Description of Year Year Valuation
MILONE LLC $ 6,918,860 $ 6,798,968 CoSsT
GARM EDENM LLC 185,424 177,402 COST
MILONE II LILC 15,859 16,124 COST
GEVES LLC 1,768,040 1,767,731 COoST
AHTID LLC 2,055,950 2,016,472 COST
MANOAH LLC 421,770 COST
SEMIAHMOO LLC 372, 35¢€ 366,080 COST
MAZEL LLC 299,708 300,633 COST

TOTAL $ 12,037,967 S 11,443,410

Fair Market
Value
$ 8,106,565
185,424
46,575
885,000
7,319,767

331,578
300,000

$ 17,174,909




GLASSFOUND SHANA GLASSMAN FOUNDATION 11/4/2016 5:10 PM

23-7038717 Federal Statements
FYE: 12/31/2015

Statement 8 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
ASSETS TRANSFERRED FROM $
ESTATE OF M.B. GLASSMAN 4,206,384
TOTAL $ 4,206,384

Form 990-PF, Part VII-B, Line 5¢ - Exemption due to maintained expenditure responsibilit
per Requlation 53.4945-5(d)

Description

SEE ATTACHED SCHEDULE.

Form 990-PF, Part XV, Line 1b - Managers Who Own 10% or More Stock

Name of Manager Amount
EVAN MAKOVSKY $
TOTAL $ 0

Form 890-PF, Part XV, Line 2b - Application Format and Required Contents

Description
INFORMAL
Form 990-PF, Part XV, Line 2¢c - Submission Deadlines
Description
NONE

Statement 9 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

CONTRIBUTIONS TO BE MADE PRIMARILY TO LOCAL JEWISH
CHARITIES SERVING THE YOUNG AND ELDERLY.

89




GLASSFOUND SHANA GLASSMAN FOUNDATION 11/4/2016 5:10 PM
23-7038717 Federal Statements
FYE: 12/31/2015

Form 990-PF - General Footnote

Description

SHANA GLASSMAN EOUNDATION

FORM 980-PF

PART VII-B QUESTION 5C

PURSUANT TO A SETTLEMENT AGREEMENT BETWEEN THE SHANA GLASSMAN

FOUNDATION F/K/A M.B. & SHANA GLASSMAN FOUNDATION, AND DR. PHILIP MEHLER,
SIGNED ON FEBRUARY 27, 2012 BY THE DISTRICT COURT OF DENVER, COLORADO, THE
SHANA GLASSMAN FOUNDATION TRANSFERRED THE FOLLOWING ASSETS TO THE M.B.
GLASSMAN FOUNDATION:

6/28/12 CASH $ 718,102 CAPITAL ENDOWMENT PURPOSES
12/7/12 CASH $ 238,299 CAPITAL ENDOWMENT PURPOSES
01/15/14 CASH $5,444,503 CAPITAL ENDOWMENT PURPOSES
4/30/14 CASH $8,000, 000 CAPITAL ENDOWMENT PURPOSES
5/23/14 CASH $2,500,000 CAPITAL ENDOWMENT PURPOSES
TOTAL $16,900,904

GRANTEE:

M.B. GLASSMAN FOUNDATION

C/0 SILVER & DEBOSKEY P.C.

1801 YCRK ST.

DENVER, CO 80206

AMOUNTS EXPENDED BY GRANTEE:

UNDER REG SECTION 53-4945-5(D) (4) THE DISCLOSURES RELATED TO THE GRANTEE'S
REPORTS AND EXPENDITURES FOR THE YEAR 2015 ARE ATTACHED TQ THIS 2015
RETURN. IT APPEARS THE GRANTEE HAS NOT DIVERTED ANY

PORTION OF THE GRANT OR THE INCOME THEREFROM FROM ITS INTENDED PURPOSES.




