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SCANNED NOV 9 9 2016

-~

EXT

o 890-PF

Department of the Treasury
Internal Revenue Spevice

ENDED TO NOVEMBER 15,
Return of Private Foundation

or Section 4947(a){ 1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made pubic.
P> Information about Form 990-PF and its separate instructions is at www.Is.gov/form990pf.

2016

OMB No 1545-0052

2015

Open to Public Inspection

For calendaryeﬁr 2315 or tax year beginning , and ending
Name of fundation A Employer identification number
SHIPLEY FOUNDATION, INC #0755496 23-7015570
Roorvsutte  |B Telephone number

Number and street (or P O box number if mail 1s not delivered to street address)

NUTTER MCCLENNEN FISH LLP

PO BOX 51400

(617)439-2276

City or town, state or province, country, and ZIP or foreign postal code

BOSTON, MA 02205

G Check all that apply: [ intat return
[__I Finat return

|:] Address change

D Initial return of a former public charity
[:] Amended return
[:l Name change

H Check type of organization: IX] Section 501(c)(3)

[T Section 4947(a){1) nonexempt charrable trust D Other taxable private foundation

exempt private foundation

| Fair market value of all assets at end of year
(from Part I, col. (c), Iine 16)

J  Accounting method:
1 other (specify)

(X1 cash l:] Accrual

Cu exemption application 1s pending, check here | »D

D 1. Foreign organizations, check here PD
2. Foreign organizat s meeting the 85% test,
ched? hereg anldaatlganch cornpt?tanon B es »D

E If private foundation status was terminated
under section 507(b)(1)(A), check here  >[__]

F 1fthe foundation is in a 60-month termination
under section 507(b)(1)(B), check here . >|:|

»3$ 163016198 .|(Part! column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses i i d) Disbursements
e I I
1 Contributions, gifts, grants, etc., received 178797. N/A
2 Check }l:] it the foundation 1s not required to attach Sch 8
3 O naemgs ooy 674. 674. STATEMENT 2
4 Dwidends and interest from securmes . 3712547. 3703598. STATEMENT 3
SaGrossrents ... .. . ...
b Net rental income or (oss)
o 62 Net gam or (loss) from sale of assets not on line 10 _ 1 9 4 3 8 2 6 7 . STATEMENT 1
E| bacononinees o __147729839.
5 7 Capital gain net income (from Part IV, line 2) 1 9 4 7 5 4 6 3 -
! 8 Netshort-term captatgain . ...
9 Income modifications. . ... .
Gross sales less returns
102 and allowances .
b Less Costof goods sold |
¢ Gross proftor(loss) ... ... ... ..
11 Otherincome = . -633538. -633538. STATEMENT 4
12 Total. Add lines 1through 11 22696747. 22546197.
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
m 15 Pension plans, employee benefits
@ !16a Legalfees STMT 5 251352. 188514. 62838.
| b Accountngfees | . DEFACIIES
X| c Otherprofessionalfees _STMT 6 343293. 257470. WeVSTYED gs823.,
2|17 interest — 0 9
Bl18 Taxes STMT 7 302554. 102554.] [S] noyaibpe [O 0.
-g 19 Depreciation and depleton . = R 2
:E 20 Occupancy PN e =
< (21 Travel, conferences and meetmgs . VOULIN !
g 22 Printing and publications .
2|23 Other expenses _STMT 8 1081106. 810081. 271025.
"E 24 Total operating and administrative
g expenses. Add nes 13 through23 1978305. 1358619. 419686.
Ol25 Contributions, gifts, grantspad 8932833. 8932833.
26 Total expenses and disbursements.
Add lines 24 and 25 10911138. 1358619. 9352519.
27 Subtract hine 26 from line 12;
@ Excess of revenue over expenses and disbursements | 1 1 7 8 5 6 O 9 .
b Netinvestment income f negative, enter -0-) 21187578.
¢ _Adjusted net income (f negative, enter -0-) N/A

523501

11-24-15  LHA For Paperwork Reduction Act Notice, s
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ee instructions.

Form 990-PF (2015)



‘?‘urm990-’i51F (2015) SHIPLEY FOUNDATION, INC #0755496 23-7015570 Page 2
Attached schedules and amounts in the descripbon Begnning of year End of year
Balance SNeets. cymastousve o g otyaramouns oy (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non=interest-bearing L 102332. 52009. 5209.
2 Sdvings and temporary cash mvestments 619791. 5665631. 5665631.
3 Accounts recevable P>
Less: allowance for doubtful accounts P
4 Pledges recewvable P
Less: allowance for doubtful accounts P
5 Grantsreceivable . ... . . ...
6 Recevables due from officers, directors, trustees and other
disqualified persons _ . .. ...
7 Othernctesandloansrecenable »
Less: allowance for doubtful accoums >
21 8 Inventories for sale or use e e e e e e
ﬁ 9 Prepaid expenses and deferred charges . ... ... ...
< | 10a Investments - U.S. and state government obligations .
b Investments - corporate stock . ... . ... STMT 9 76023919. 135185124. 130285848.
¢ Investments - corporatebonds .. .. . ... ...
11 Investments - land, buildings, and equipment basis | >
Less accumulated depreciation ... ... »
12 Investments - mortgage loans ... -
13 Investments-other . . . ... STMT 10 109235821. 56911508. 27059510.
14 Land, buildings, and equipment: basis P>
Less accumulated deprecaton »
15 Other assets (describe P
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 185981863. 197767472. 163016198.
17 Accounts payable and accrued expenses . .......... . ...
18 Grantspayable . . .. ...
@ |19 Deferredrevenue . . . . .. .. L
:‘__;_' 20 Loans from officers, directors, trustees, and other disqualified persons ...
_.'3 21 Mortgages and other notes payable .
= |22 Other liabilities (describe B>
23 _Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > |:I
" and complete lines 24 through 26 and lines 30 and 31.
8124 Unrestricted .
c_‘v:s 25 Temporarlyrestricted ... . . . ..
Q@ (26 Permanentlyrestricted . . ... ... . ...
'§ Foundations that do not follow SFAS 117, check here P> [XJ
L and complete lines 27 through 31.
; 27 Capital stock, trust principal, or current funds 59077250. 59077250.
§ 28 Paid-in or capial surplus, or land, bldg., and equipment fund 0. 0.
< (29 Retamed earnings, accumulated income, endowment, or olher funds._. 126904613. 138690222.
2|80 Total net assets or fund balances ... 185981863. 197767472.
31 _Total liabilities and net assets/fund balances 185981863. 197767472,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (), ine 30
(mustagree with end-of-year figure reported on prior year's eeturn) 1 185981863.
2 EnteramountfromPartlme27a . . .. L. ... . .. 2 11785609.
3 Other increases not included in hne 2 (temize) P 3 0.
4 Addlnes1,2,and3 e 4 197767472.
5 Decreases not included in line 2 (temize) > 5 0.
6_ Total net assets or fund balances at end of year (line 4 minus line 5) - Part |1, column (b), hne 30 6 197767472,

523511
11-24-15
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*fiorm 990-F¥ (2015) SHIPLEY FOUNDATION, INC #0755496 23-7015570 _ Pages
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (by'_lovtll“'flé:anSIEEd (c? Date acquired (d) Date sold
\2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) {mo., day, yr.)
1a )
b SEE ATTACHED STATEMENTS
¢
d
e
; (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus {g)
a
b
[
d
¢ 147729839, 128254376. 19475463.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains {Col. (h) gain minus
N A b Excess of col. (1 col. (k), but not less than -0-) or
(1) F.M.V. as of 12/31/69 (1 Adiseq Basss e ran Losses (from col. (h)
a
b
[
d
e 19475463.
If gan, also enter in Part 1, ine 7
2 Capital gain net income or (net capital loss) 1t (loss), enter -0- in Part |, tine 7 . 2 19475463.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c).
11 (loss), enter -0- n Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ... ... ... .. ... I:l Yes IX] No
1f"Yes," the foundation does not quakfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) () (d)
Calendar ygars(eogt;;? )(/je%?at;ggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. ([l),l)s },’,‘5’;‘(’,2%"1);‘*38,, (c)
2014 8979855. 188589986. .047616
2013 6664574. 182917109. .036435
2012 4310256, 169732199, .025394
2011 3117194. 95147677. .032762
2010 1933598. 44947797. .043019
2 Totalofhme 1, column(d) . . . . 2 .185226
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5,0r by the number of years
the foundation has been in existence if less than 5 years 3 .037045
4 Enter the net value of noncharttable-use assets for 2015 from PartX, ne 5 . .. oo 4 188172620.
5 Multplyine by WRe3 . 5 6970855.
6 Enter 1% of netinvestmentincome (1% of Partl,ne27by . . .. .. 6 211876.
7 Addlmes5and6 . . e e 7 7182731.
8 Enter qualifying distributions from PartXIl,lme4 8 9352519.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that partusing a 1% tax rate.

See the Part VI instructions.

523521 11-24-15
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" form 990-PF (2015) SHIPLEY FOUNDATION, INC #0755496 23-7015570 _ Page4
|Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Doméstic foundations that meet the section 4940(e) requirements in PartV, check here P> m and enter 1% 1 211876.
of Partl,ne27b . .. oL .
¢ All other domestic foundations enter 2% of line 27b. Exemptforergn organrzatrons enter 4% ot Partl Irne 12 col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addhmes1and2 L . e
4 Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatrons only. Others enter 0—)
5 Taxbased on investment income. Subtract line 4 from hne 3. If zero or less, enter -0-
6 Credits/Payments;
a 2015 estimated tax payments and 2014 overpayment creditedto 2015 fa 241493.
b Exempt foreign organizations - tax withheld at source . ... .. o 6b
¢ Tax paid with application for extension of time to file (Form8868) ... . ... ... ... bc
d Backup withholding erronecusly withheld . . ... . . ... 6d
Total credits and payments. Add nes 6athrough 6d . ... . L e
Enter any penaity for underpayment of estimated tax. Check here D fForm2220isattached ... ... .
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed . . ... . »
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpard .......................... .. »l10 29617.
Enter the amount of line 10 to be: Credited to 2016 estimated tax P> 11 0.
| Part VII-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any poltical CampaIgN? ... i e e e e e e e e 1a X
b Did it spend more than $100 during the year (erther directly or mdrrectly) for poltical purposes (see rnstructrons tor the defintion)? . 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? = . .
d Enter the amount (if any) of tax on political expenditures (section 4955) rmposed dunng the year
(1) On the foundation. p> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? o 2 X
If “Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, ® attach a conformed copy of the changes ... . ... ... o
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . e i, 4a
b If"Yes,” has it filed a tax return on Form 990-Tforthisyear? . . N/A | 4
5 Was there a hquidation, termination, dissolution, or substantial contractron during the year‘7 i . L . 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either;
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

0.
211876.
0.
211876.

o | oo N

241493.

0w o~
0 [ |~

1c X

Calbe

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
MA
b If the answer Is "Yes" to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G? If "No,"® attach explanation ... . .
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942( 1)(5) tor calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes," complete Part XIV . ... . 9 X

8 | X

10 _Did any persons become substantial contributors during the tax year? i ~ves » attach a schedule isting therr names and addresses 10 X

Form 990-PF (2015)

523531
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'F:orm 990-I5t'- (2015) SHIPLEY FOUNDATION, INC #0755496 23-7015570 Page §
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? if"Yes," attach schedule (See InStUCIONS) . . o o 11 X
12 Did the foundation make a distribution to a donor advised fund over whlch the foundation or a dtsqualmed person had advrsory prrvtleges"
If*Yes," attach statement (seenstructions) ... . L Lo e 1121 X
13 Did the foundation comply with the pubhc inspection requirements for its annual returns and exemptron applrcatron" ........... X
Website address p _N/A
14 Thebooksareincareof p» NUTTER, MCCLENNEN & FISH, LLP Telephone no.p(617) 439-2000
Locatedat p- SEAPORT WEST, 155 SEAPORT BLVD., BOSTON, MA zP+4 p»02210-2604
15 Section 4947(a)(1) nonexempt charttable trusts filing Form 990-PF in lieu of Form 1041 -Check here . . ... ... ... ... T ]
and enter the amount of tax-exempt interest received or accrued during the year | o | 15 | N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authorrty over a bank, Yes| No
securities, or other financial acCoUnt il @ foreign COUMIIY? e e 16 X

See the instructions for exceptions and fiing requirements for FINCEN Form 114 It'Yes enter the name of the
foreign country P>
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes|{ No
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? 3 |:| Yes [_YJ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisquakfied person? ... [1yes [X]No

(3) Furmish goods, services, or facilities to (or accept them from)adlsqualmed person? . . D Yes I_lﬂ No

{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .. .. . .. ... . L ves [X1No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified Person)? e e L ves X1 o

(6) Agree to pay money or property to a government official? (Exceptron Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . ... ] |:| Yes IE:] No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed n Regulatlons

section 53.4941(d)-3 or n a current notice regarding disaster assistance {see instructions)? . _N/A 1b
Organizations relying on a current notice regarding disaster assistance checkhere . .. .. . ........ ... ... .. | 2 El
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20152 . . L e i 1c X
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundatton wasa prlvate operating toundatron
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part X\i) for tax year(s) beginning
before2015? . . . e e B ves X o
If*Yes," list the years > , ' s
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No® and attach
statement-see NSITUCHONS.) .. .. .t N/A |2
¢ Ifthe provisions of section 4942(a)(2) are being applred to any of the years Ilsted In 2a, Irst the years here
| 2 , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes lz] No

b If"Yes,” did it have excess business holdmgs in2015asa result of (1) any purchase by the toundatlon or dlsqualmed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the fapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2015.) . ... ... . . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charttable purposes? ... . . . ... | 4a X
b Did the foundation make any investment in @ prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X

Form 990-PF (2015)

523541
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Eorm 990-PF (2015) SHIPLEY FQUNDATION, INC #0755496 23-7015570 Page 6

‘’Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . .. . . ... . [ 1ves D{] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? . .. ... . ... .. e e o e ] Yes [X] o
{3) Provide a grant to an individual for travel, study, or other similar purposes" i . D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in secnon

4945(d)(4)(A)? (seemstructions) . o L1 ves [(XI o

{5) Provide for any purpose other than religious, chantable sc1entmc lnerary, or educatnonal purposes, or for
the prevention of cruelty to children or animals? . . ... . L dves XINo
b If any answer is *Yes" to 5a(1)-(5), did any of the transactlons fail to qualify under the exceptions descnbed n Regulallons

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? .. . ... . N/A |5
Organizations relying on a current notice regarding disaster assistance check here e | I
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because lt malntamed
expenditure responsibility for the grant? . . ) _N/A [ Jves CIno
If *Yes, " attach the statement required by Regulatlons sectlon 53. 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefitconract? . .. . . oiiii e e e ] Yes [X No
b Did the foundation, during the year, pay premiums, dnrectly or mdlrectly ona personal benefit contract’7 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transacton? ... ... . L] ves (X No
b_If "Yes.* did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
nformation About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
nributio
(a) Name and address m‘»ﬁ?sT nlgr S‘v'é‘énf poa o (c)(?;) :;[t)ggfgmn emplo g’%m“ﬁ‘?';’?s aé%%ﬁﬁ egt%%r
0 position enter-0-) compensauon allowances
SEE STATEMENT 11 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOIH‘res?)%? gl\éeeréage (c) Compensation °('“q’ 3?{.%2:{’32?;%'}’5‘“{3‘ ag%t% egt%%r
devoted to position compensation allowances
NONE
Total number of other employees patd over $50,000 » | 0

Form 990-PF (2015)
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'f*lormggofp'ﬂzms) SHIPLEY FOUNDATION, INC #0755496 23-7015570 Page 7

[ Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NUTTER MCCLENNEN & FISH LLP
155 SEAPORT BLVD, BOSTON, MA 02210 PROFESSIONAL_ FEES 343293.
NUTTER MCCLENNEN & FISH LLP
155 SEAPORT BLVD, BOSTON, MA 02210 LEGAL FEES 251352,
NEPC LLC
ONE MAIN STREET, CAMBRIDGE, MA 02142 INVESTMENT EXPENS 223628.
CHARLES SCHWAB
INVESTMENT EXPENS 44945.
GOLDMAN SACHS
INVESTMENT EXPENS 43084.
Total number of others receiving over $50,000 for professional services » 0
[Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2
3
4
| Part IX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 | 0.

Form 990-PF (2015)
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'borm9o0'PF 2015y  SHIPLEY FOUNDATION, INC #0755496

23-7015570__ Pages8

|PartX |

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair marketvalue of securtties 12 184383588.

b Average of monthly cashbalanCes . . .. .. i e e e 1b 6654605.

¢ Farmarketvalue of all Other aSsets .. ..t s e e e e e e e 1c

d Total (add hnes 12,b,andC) ... . .. .. . e e e e 1d 191038193.

e Reduction claimed for blockage or other factors reported on Imes faand

1 (attach detarled explanation) e |te | 0.

2 Acqussition indebtedness apphcable toltine 1assets .. ... L e e e 2 0.
3 Subtractlime2fromlhnetd . . . . . e e e 3 191038193.
4 Cash deemed held for charrtable activities. Enter 11/2% of Ime 3 (for greater amount, see instructions) . . ... 4 2865573.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4 5 188172620.
6 __ Minimum investment return. Enter 5% of ling 5 6 9408631.

Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain

foreign organizations check here p» [ | and do not complete thus part.)

1 Mimmum investmentreturn from Part X, lne 6 e e e 1 9408631.
2a Tax on investment income for 2015 from PartVI,lme 5 . ... .. .| 2a 211876.

b Income tax for 2015. (This does not include the tax from PartVI.) . . . ... . 2b

¢ Addhnes2aand2b ... . .. ... e e 2 211876,
3 Distributable amount before adjustments Subtract line 2c from wet1 T 3 9196755.
4 Recoveries of amounts treated as qualifying distrbubtions . e 4 0.
5 Addhnes3and4 L e e 5 9196755,
6 Deduction from distributable amount (SeeiNStTUCYIONS) e 6 0.
7 _ Distributable amount as adjusted. Subtract ing 6 from line 5. Enter here and on Part X, lne 1 7 9196755.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part], column (d),ne 26 . . . . . ... 1a 9352519.

b Program-related investments - total from Part IX-B . . o e, 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrymg out chantable etc purposes .. . . ... ... 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approvalrequired) . . . e e, 3a

b Cash distribution test (attach the required schedule) ... ......... ... . 3b
4 Qualifying distributions. Add hnes 1a through 3b. Enter here and on PartV, line 8, and PartXIlI fned 4 9352519.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Partl,ne27b . .. . . . o e o 5 211876.

6 Adjusted qualifying distributions. Subtract ne 5 from e 4 .............................. 6 9140643.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the Ioundatlon qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)



] ! r e
torm 990-PF (2015)

SHIPLEY FOUNDATION, INC #0755496

23-7015570  Page9

Undistributed Income (see instructions)

[y

1 Distributable amount for 2015 from Part XI,
line7 ... e e R

2 Undistnbuted income, If any, as of the end of 2015.
a Enter amount for 2014 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2015:
aFrom 2010

(a)
Corpus

(b)
Years prior t0 2014

(c)
2014

(d)
2015

9196755.

8899522.

b From 2011

¢ From 2012

dFrom 2013

eFrom 2014

f Total of nes 3a throughe . . L
4 Qualifying distributions for 2015 from
Part XIl, line 4: > $
| a Applied to 2014, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Appled to 2015 distributable amount .
¢ Remaining amount distributed out of corpus

§ Excess distnbutions camryover applied t0 2015 |
(If an amount appears in column (d), the same amount
must be shown 1n column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract hne 5 _
b Prior years' undistributed income. Subtract
line 4b fromline2b ...

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

‘ d Subtract line 6¢ from line 6b. Taxable
| amount - see instructions .
|
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed n 2016 | .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) .

8 Excess distributions carryover from 2010
notappliedonline5orhne 7 .

9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 from line 6a

10 Analysis of ine 9;
aExcess from 2011

— 9352519

8899522.

452997.

0.

8743758.

b Excess from 2012

¢ Excess from 2013

dExcess from 2014

e Excess from 2015

523581 11-24-15

Form 990-PF (2015)



'|;0fm990:P‘F(2015) SHIPLEY FOUNDATION, INC #0755496 23-7015570  Pageto

| Part XIV | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2015, enter the date of therubng .. = . .. S
b Check box to indicate whether the foundation is a private operating foundation described in section . . [ ] 4942(i)(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2015 (b) 2014 {c) 2013 (d) 2012 (e) Total

investment return from Part X for

eachyearhsted . . .. ... ...
b 85%oflne2a .. . ... .
¢ Qualifying distributions from Part XII,

Ine 4 foreachyearhsted .
d Amounts included in hine 2¢ not

used directly for active conduct of

exemptactivities ... .
e Qualfying distributions made directly

for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying
under sectton 4942(j)(3)(B)(i) .
b "Endowment" alternative test - enter
2/3 of minimum mvestment return
lshova/n in Part X, line 6 for each year
Isted .. L s

¢ “Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public

and 5 or more exempt
organizations as provided in
section 4942(}3)BYE) .........

Largest amount of support from
an exempt organization

(4) Gross investment Income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

~—

(3

~—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs

Check here ® [ X1 if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should include:
N/A

¢ Any submission deadlines:
N/A

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

523601 11-24-15 Form 990-PF (2015)



* Form 9907 (2015) SHIPLEY FOUNDATION, INC #0755496 23-7015570  Page 11
[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Ruture Payment
Recipient i recipient is an individual,
show any relationship to Fo?r;datlc;n Purpose '(l))f grant or Amount
\ ; any foundation manager status o contribution
m
Name and address (home or business) o substantal contributor recipsent
a Paid during the year

BEST FRIENDS ANIMAL SOCIETY NONE PUBLIC GENERAL
501 ANGEL CANYON RD
KANAB, UT 84741 50000,
BOSTON UNIVERSITY NONE PUBLIC GENERAL
ONE SHERBORN STREET
BOSTON, MA 02215 50000,
C.R,O.W NONE PUBLIC [GENERAL
3883 SANIBEL CAPTIVARD
SANIBEL, FL 33957 25000,
CLARKSON UNIVERSITY NONE PUBLIC SHIPLEY CENTER OF
8 CLARKSON AVENUE INNOVATION
NEW YORK, NY 13699 25000,
COLORADO STATE UNIVERSITY NONE PUBLIC RESEARCH PROJECT ON
OVAL DRIVE EOMOCYTE TARGETED
FORT_COLLINS, CO 80523 HERAPY FOR CANCER 270000,

Total SEE _CONTINUATION SHEET(S) > 3a 8932833,

b Approved for future payment
NONE
Total » 3b 0

Form 990-PF (2015)

523611
11-24-15



“Form 990-5F (2015) SHIPLEY FOUNDATION, INC #0755496

23-7015570 Page12

Part XVI-A | -Analysis of Income-Producing Activities

Unrelated business Income

Enter gross amounts unless otherwise indicated. (i“'”d“’ by section 512, 513, or 514 (e)
. B éf}l)ess b Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Feesand contracts from governmentagencies .
2 Membership dues and assessments ... .
3 Interest on savings and femporary cash
nvestments o o 14 674.
4 Dividends and interest from securtties 14 3712547.
5 Net rental Income or (loss) from real estate:
a Debt-financed property .. . ...
b Notdebt-fimanced property . . ...
6 Netrental income or (loss) from personal
property . .. ...
7 Other nvestmentincome . 14 -633538.
8 Gam or (loss) from sales of assets other
than inventory .. e e e e, 14 19438267.
9 Netincome or (loss) from specialevents .. ...
10 Gross profit or (loss) from sales of inventory .
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d),and (e} ... .. ... 0. 22517950, 0.
13 Total. Add hne 12, columins (b), (d), ANA () . . 13 22517950,
{See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15

Form 990-PF (2015)



‘I;6rm990-’P’F‘(2015) SHIPLEY FOUNDATION, INC #0755496 23-7015570  Page13

[Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of

the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash _.
(2) Other assets

b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization ... ... ... . .
(2) Purchases of assets from a noncharitable exempt orgamzation .
(3) Rental of facilities, equipment, or other assets .
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundralsmg sohcltatlons R

¢ Shaning of faciliies, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1) X

1a(2) X

1b(1) X

1b(2) X

........ 1b(3) X
1b(4 X

1b(5) X
1b(6) X

1c X

d Ifthe answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

(a)Lmne no (b) Amount involved (c) Name of noncharttable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c){3)) orinsection 5277 . . . .. . o l:| Yes lj] No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of refationship

N/A

Under penalties of perjury, | declare that | have gxamined this return, ipcluding accompanying schedules and statements, and to the best of my knowledge
and belief, it 1s 4 and complete laration of er (other than taxpayer) Is based on all information of which preparer has any knowledge

Sign

Here| ) sfac/ie P Treasusen | TE)ves Lo

SignatgFoToficer or trustee Y Date Title

May the IRS discuss this
retum with the preparer

Int/Type preparer's nam_,__,/ Preparer's signature Date Check [ ] if [PTIN
. / \ self- employed
Paid | Rl 5 Lk Te | ol et re /oo foc P00567473
LPJrepgrelr Frm's name » NUTTER MCCLENNEN & FISH LLP Frm'sEIN > 04-2106505
se Only
Frm's address p SEAPORT WEST 155 SEAPORT BLVD.
BOSTON, MA 02210-2604 Phoneno. (617)439-2503

523622
11-24-15

Form 990-PF (2015)



SHIPLEY FOUNDATION, INC #0755496

CONTINUATION FOR 990-PF, PART IV

23-7015570

PAGE 1

OF 5

‘(Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, . (bw%?gh%us'éed (cg Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co. D - Donation | (mo. day,yr.) | (mo., day,yr.)
1a 4236.00 ‘AMEC PLC~-SPON ADR P 01/04/1203/20/15
b 1200 HELMERICH & PAYNE INC P 10/19/11107/24/15
¢ 1600 THE MOSAIC COMPANY P 10/19/1107/24/15
d 2100 PALL CORP P 10/21/1108/28/15
e 1300 QORVO INC P 07/08/13/04/02/15
t+ 145 REGENERON PHARMACEUTICALS INC P 07/08/13/07/06/15
g 3500 STILL WATER MINING CO P 03/26/13108/04/15
h .860 QORVO INC P 10/25/1101/08/15
i 112 LIBERTY BROADBAND CORP RIGHTS P 12/05/1401/07/15
116802 MEDTRONIC INC P 12/14/0901/28/15
k SIGULER GUFF - BRIC OPPOR FUND P WVARIOUS [01/16/15
| SIGULER GUFF ~ DISTRESS OPPO FD IV P ARIOUS 103/05/15
m GMO BENCHMARK FREE ALLO FD P WVARIOQUS 107/13/15
n SIGULER GUFF - BRIC OPPO FUND P 11/10/08/02/18/15
o SIGULER GUFF ~ DISTRESSED OPPORTUNITIES P VARIOUS (12/24/15
Guonse | D0puamabes | (et ot Do
a 56442. 105902. -49460.
b 75062. 57736. 17326.
¢ 78977. 80298. -1321.
d 264849. 103963. 160886.
e 101956. 32448. 69508.
f 69189. 8768. 60421.
g 32741. 37916. -5175.
h 55. 14. 41,
i 1005. 1324. -3189.
i 1292914. 754914. 538000.
k 62708. 62708.
| 61829. 61829.
m 68870. 68870.
n 92991. 25613. 67378.
o 60000. 60000. 0.

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(I) F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of ¢ol. (1)
over col (J), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-")

-49460.

17326.

-1321.

160886.

69508.

60421.

-5175.

41.

—3190

538000.

62708.

61829.

68870.

67378.

o IB|l=-|pl—|Tr|=|o|ja|o ||

0.

2 Capital gain net income or {net capital loss) {

If gain, also enter in Part |, ne 7 }
It (loss), enter *-0-"n Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, hne 8, column (c).
If (loss), enter "-0-"in Part ], hne 8

523591
04-01-15



CONTINUATION FOR 990-PF, PART IV

SHIPLEY FOUNDATION, INC #0755496 23-7015570 PAGE 2 OF 5
‘[ Part |ﬂ Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (bw%vrx?cctﬁauslged (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co. D-Donation | (Mo. day,yr.) | (mo., day,yr.)
1a 475001.49 ABERDEEN EMERGING MKT SM CO FD P 06/30/11110/06/15
b 584747.6364 AXIOM EMERGING FD P 08/29/14]12/04/15
¢ 212290.7070 DFA EMERGING MKT VAL FD P 06/09/14/08/13/15
d 3000 GCA CREDIT OPPORT OFFSHORE FD P 03/28/14110/16/15
e 430315.0410 GMO BENCHMARK FREE ALL FD P 07/08/1408/13/15
f 3631.3762 GEQOLOGIC RESOURCE FD LT P 01/01/1110/21/15
9 313201.2750 GRYPHON INTER EAFE GROWTH FD P 09/30/1110/06/15
h 906.0377 LIBREMAX OFF SHORE FD P 03/28/1410/30/15
i 312162.3110 LORD ABBETT VL FD P 01/11/0108/19/15
i 807346.1490 PIMCO ALL ASSET P 06/19/14/08/05/15
k 645672.5520 PIMCO EMERGING BD FD P 07/31/1408/11/15
1 4669830.9562 TEMPLETON GL BD FD P 07/15/1408/13/15
m GMO BENCHMARK FREE ALLO FD P VARIOUS [07/13/15
n 3394.2836 AXIOM EMERGING MKT EQ FD P 08/29/1407/31/15
0 4925.6790 DFA EMERGING MKT VI, FD P 12/16/14/08/13/15
oossaspee | 00w | (g Dt o s oo
a 4894948. 4891914. 3034.
b 5742960. 6507079. -764119.
c 4920899. 7006706. -2085807.
d 2976729, 3000000. -23271.
e 10871669. 12164199. -1292530.
f 1109046. 1740000. -630954.
g 5626528. 5607188. 19340.
h 1349294. 1250000. 99294.
i 6580382. 4859606. 1720776.
1 7072352. 8643336. -1570984.
k 4752150. 7032701, -2280551.
I 10419996. 12034183. -1614187.
m 8853. 8853.
n 43548, 46037. -2489,
0 114177, 133709. -19532.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. ()), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gan over col. (k),
but not less than *-0-7)

3034.

-764119.

-2085807.

-23271.

-1292530.

-630954.

19340.

99294.

1720776.

-1570984.

-2280551.

-1614187.

8853.

—-2489.

o::B—x-—-—-:rF:—»cpo.ocrm

-19532.

2 Capital gain net income or (net capital loss) .- i

3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).

if (loss), enter "-0-"in Part |, line 8

If gain, also enter in Part |, ine 7 }
?loss), enter *-0-"n Partl, fine7 J -

523591
04-01-15



CONTINUATION FOR 9S0-PF, PART IV
SHIPLEY FOUNDATION, INC #0755496 23-7015570 PAGE 3 OF 5

'[ Part |V| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

(byjow acquired (ce Date acquired| (d) Date sold
D

Purchase

- Donation mo., dayr yr-) (mo-, day, yr)

12 23430.9620 GMO BENCHMARK FREE ALLO FD P 07/13/1508/13/15
b 45116.6450 LORD ABBET VL OP FD P 11/21/1408/19/15
¢ 45292.3850 PIMCO ALL AUTH FD P 06/18/15/08/05/15
d 32818.0540 PTMCO EMERGING LOC BD FD P 07/31/1508/11/15
e 64060.5120 TEMPLETON GL BD FD P 07/15/15/08/13/15
f GRYPHON INTERNATIONAL EAFE GROWTH P VARIOUS 12/31/15
_g GRYPHON INTERNATIONAIL. EAFE GROWTH P VARIOUS 12/31/15
h AXTOM EMERGING MKT EQUITY FD P VARIQUS 12/31/15
i AXTOM EMERGING MKT EQUITY FD P VARIOQUS 12/31/15
i SIGULER GUFF- BRIC OPPOR FUND P VARTIOUS 12/31/15
k GOLDMAN SACHS SEE ATTACHED P VARTIOUS 12/31/15
| GOLDMAN SACHS P VARIOQUS {12/31/15
m GOLDMAN SACHS P VARIOQUS [10/27/15
n SEE ATTACHED GOLDMAN SACHS 653 P VARTIOUS |12/31/15
o SEE _ATTACHED GOLDMAN SACHS 658 P VARIOUS 12/31/15
I
Eousssespree | (0eseaed | (e o s sty
a 591970. 609711. ~-17741.
b 951059. 896468. 54591.
c 396761. 418118. -21357.
d 241541. 275373. -33832,
e 757195. 795973. -38778.
f 42047. -42047.
9 698377. 698377.
h 569870. ~-569870.
i 141674. ~141674.
i 157838. 157838.
k 38772595, 23680085, 15092510,
I 292075, 292075.
m 118907. 129648. -10741.
n 12051158. 12748394. -697236.
0 4818571. 4426840, 391731.
Complete only for assets showing gain in column () and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(i) EM.V. as of 12/31/69 () A b Qe ggis(sf ﬁ%'h‘y" Y n(gtclgé's(?rza%alf‘o‘_’-‘;e' col. (k.
a -17741.
b 54591.
c -21357.
d -33832.
e -38778.
f -42047.
9 698377.
h -569870.
! -141674.
i 157838.
k 15092510.
I 292075.
m -10741.
n -697236.
0 391731.
. If gain, also enter in Part 1, line 7
2 Capital gain netincome or (net capital loss) . - { If?loss), enter ™0-" 1 Part 1, line 7 ) J— .

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-°in Part |, line 8

}

5235091
04-01-15



CONTINUATION FOR 990-PF, PART IV

SHIPLEY FOUNDATION, INC #0755496 23-7015570 PAGE 4 OF 5
TPart IV Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b},ﬂ%’l’;’c"tﬂa“s‘gﬁd (ce Date acquired| (d) Datesold .
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (Mo.day,yr.} | (mo., day,yr.)
12 SEE ATTACHED GOLDMAN SACHS 658 P VARIOUS [12/31/15
b CHARLES SCHWAB P 01/05/11/02/24/15
¢ CHARLES SCHWAB P 03/06/1506/18/15
d CHARLES SCHWAB P 02/02/13/06/18/15
¢ CHARLES SCHWAB P 06/11/15/07/08/15
f CHARLES SCHWAB P VARIOQOUS 112/31/15
g SIGULAR GUFF - BRIC OPPOR FUND P ARIQUS [12/31/15
h SIGULER GUFF - DISTRESS OPPO FD IV P VARIQUS 12/31/15
i SIGULER GUFF - DISTRESS OPPO FD IV P VARIOUS (12/31/15
i POWERSHARES DB COMMODITIES P ARIOUS [12/31/15
k POWERSHARES DB COMMODITIES P ARIOUS [12/31/15
| CHARLES SCHWAB P 06/06/14/02/12/15
m ABERDEEN EMERGING MARKETS SM CO P VARIOUS 12/31/15
n WEST GULF INVESTMENT STRATEGIES P VARIOUS [12/31/15
o WEST GULF INVESTMENT STRATEGIES P VARIOUS (12/31/15
(omssspree | OV | (g Dtr ol oot
a 2375245. 2496181. -120936.
b 1144596. 846591. 298005,
c 51682. 47918. 3764.
d 699490, 688532, 10958.
e 103772. 127998. -24226.
f 146. 146.
g 2238. 2238.
h 2140. 2140.
i 155573. 155573.
i 3423. -3423.
k 39. -39.
I 135592. 126962. 8630.
m 847515, -847515.
n 1742356. -1742356.
0 13288486. 13288486.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
o Ad ; ains (excess of col. i .
(i) F.M.V. as of 12/31/69 () Adinsteq bases O e ) S O ot gs ooy
a -120936.
b 298005.
c 3764.
d 10958.
e -24226.
f 146.
g 2238.
h 2140.
i 155573,
] ~3423.
k -39.
I 8630.
m -847515.
n -1742356.
0 13288486.

2 Capital pain net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"in Part |, line 8

.es 'f

If gain, also enter in Part |, line 7 }
?Ioss),emer'-o-'m Partl,line7 J - -

}

523591
04-01-15



CONTINUATION FOR 990-PF, PART IV

SHIPLEY FOUNDATION, INC #0755496 23-7015570 PAGE 5 OF 5
| Part W] Ccapital Gains and Losses for Tax on lnvestment Income
. (a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (Mo- day,yr.) | (mo., day,yr.)
1a CHARLES: SCHWAB P 10/09/14/03/06/15
b CHARLES SCHWAB P 06/28/13/03/06/15
¢ AXTOM EMERGING MKT EQUITY FD P VARIQUS 12/15/15
d
e
f
g
h
i
I
k
|
m
n
0
. i t or I
e i eniem
a 143790. 191521. -47731.
b 144997. 215585. ~70588.
¢ 830926. 830926.
d
e
f
9
h
i
o
k
]
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

(i) F.M.V. as of 12/31/69 O o e "&E?i%?ﬂ%' 3°Jh‘y') e ot et ?ga%al?o?-‘;er col. (k)

a -47731.
b -70588.
c 830926.
d

e

f

(]

h

I

I

k

[

m

n

0
2 Capital gam netincome or (net capital loss) - { ;; ?,g's"g)f'g,?[‘;{‘ teém irl,a %‘;,'(,',"},?]Z 7} 19475463.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part 1, ine 8, column (c).
If (loss), enter ™-0-"in Part |, line 8 N/A

523591
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SHIPLEY FOUNDATION, INC #0755496 23-7015570
*[Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient It recipient is an individual,
show any relationship 10 Fogar{datlofn PUFDOS;% %f %ram or Amount
h b any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
COLORADO STATE UNIVERSITY NONE PUBLIC PROGRAM FOR APPLIED
OVAL DRIVE REGENERATIVE MEDICINE
FORT COLLINS, CO 80523 1000000,
DANA HALL SCHOOL NONE PUBLIC LENERAL
45 DANA ROAD
WELLESLEY, MA 02482 25000,
FIDELITY CHARITABLE FOUNDATION NONE PUBLIC CATALYST FUND
100 FEDERAL STREET
BOSTON, MA 02205 550000,
FISHER HOUSE FOUNDATION NONE PUBLIC SUPPORT OF FISHER
111 ROCKVILLE PIKE, SUITE 420 HOUSE CHARLESTON
ROCKVILLE, MD 20850 CONSTRUCTION 250000,
HARBOUR HOUSE INC LONE PUBLIC SUPPORT OF FISHER
20 RHETTS BLUFF RD HOUSE
JOHN'S ISLAND, SC 29455 HARLESTON-PAYMENT OF
LOANS 750000,
HARVARD MEDICAL SCHOOL ONE PUBLIC BERNARD N FIELDS PRIZE
200 LONGWOOD AVE FOR MICROBIOLOGY AND
BOSTON, MA 02115 IMMUNOBIOLOGY (
TTHEW GARDNER PH,D) 2000,
HEALING HEROES NETWORK NONE PUBLIC SUPPORT OF HEALING
31640 US HIGHWAY 19 N SUITE #2 HEROES PROJECT
PALM HARBOR, FL 34684 100000,
HIRE HEROES USA NONE PUBLIC VETERAN CAREER
100 NORTH POINT CENTER EAST STE 200 TRANSITION SPECIALISTS
ALPHARETTA, GA 30022 300000,
HOMES FOR TROOPS NONE PUBLIC HOME BUILDING PROJECTS
6 MAIN STREET AND VETERANS
TAUNTON, MA 02780 [CONFERENCES 400000,
MA FALLEN HEROES MEMORIAL NONE PUBLIC ANNUAL MEMORORIAL
100 HALLET ST DINNER
DORCHESTER CENTER, MA 02124 50000,
Total from continuation sheets 8512833,

523631
04-01-15



I N SHIPLEY FOUNDATION, INC #0755496 23-7015570
| Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient Ifrecipient is an individual,
\ show any relationship to Fotuar;datlofn Purposc;. %f grant or Amount
any foundation manager status o contribution
m I ) } P
Name and address (home or business) or substantial contributor recipient
MEMORIAL HEALTH SYSTEM FD LONE PUBLIC EENERAL
3501 JOHNSON ST
HOLLYWOOD, FL 33021 1000000,
MUSEUM OF WORLD WAR II NONE PUBLIC HONOR OF WILLIAM H,
8 MERCER RD MACCRELLISH JR
NATICK, MA 01760 1500000,
NEWTON WELLESLEY HOSPITAL FOUNDATION NONE PUBLIC GENERAL
2014 WASHINGTON STREET
NEWTON, MA 02462 25000,
NEWTON WELLESLEY HOSPITAL FOUNDATION [NONE PUBLIC SHIPLEY MEDICAL
2014 WASHINGTON STREET SIMULATION CENTER
NEWTON, MA 02462 605833,
PETS FOR VETS INC NONE PUBLIC PET MATCHES AND CAPE
P.0 BOX 10860 FEAR CHAPTER SUPPORT
WILIMINGTON, NC 28404 20000,
PURPLE HEART HOMES INC NONE PUBLIC GENERAL
1551 SALISBURY RD
STATESVILLE, NC 28677 50000,
SANIBEL CAPTIVA CONSERVATION ONE PUBLIC GENERAL
FOUNDATION
3399 SANIBEL CAPTIVA ROAD
SANIBEL, FL 33957 50000,
SPECIAL OPERATION WARRIOR FOUNDATION NONE PUBLIC SUPPORT OF HIGH SCHOOL
1137 MARBELLA PLAZA DRIVE AND COLLEGE TUTORING
TAMPA _FL 33619 25000,
SUMMIT COUNTY RESCUE GROUP NONE PUBLIC COLORADO RAPID
524 WELLINGTON RD AVALANCHE DEPLOYMENT
BRECKEN RIDGE, CO 80424 PROGRAM 50000,
TEAM RED WHITE AND BLUE NONE PUBLIC GENERAL
1110 W PLATT ST
TAMPA, FL 33606 75000,

Total from continuation sheets

523631
04-01-15



2 - SHIPLEY FOUNDATION, INC #0755496 23-7015570
{Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient s an individual,
show any refationship to Fogr{datu;n PurDOSIti %f grant or Amount
; any foundation manager status o contribution
T M
Name and address (home or business) or substantial contributor recipient

TREAT THE TROOPS INC NONE PUBLIC GENERAL
22 WING SHELL LANE
HILTON HEAD ISLANDS, SC 29926 25000,
TRUSTEES OF PRINCETON UNIVERSITY koms: FUBLIC HUNT FUND TO ENCOURAGE
ONE NASSAU HALL PRACTICAL ENGINEERING
PRINCETON, NJ 08544 APPLICATIONS 300000,
TRUSTEES OF PRINCETON UNIVERSITY Pom: L’UBLIC GENERAL
ONE NASSAU HALL
PRINCETON, NJ 08544 50000,
TRUSTEES OF TUFTS COLLEGE WonE PUBLIC SUPPORT CUMMINGS
711 WASHINGTON ST #9 SCHOOL, REGENERATIVE
BOSTON, MA 02111 MEDICINE LAB PROJECT 1000000,
TRUSTEES OF TUFTS COLLEGE NONE kUBLIc CUMMINGS SCHOOL OF
711 WASHINGTON ST #9 FI‘ETERINARY MEDICINE
BOSTON, MA 02111 10000,
VETERANS AIRLIFT COMMAND ONE LUBLIC SUPPORT OF MISSION
5755 WAYZATA BLVD, SUITE 700 COORDINATION STAFF
ST LOUIS PARK, MN 55416 100000,
VETERANS INC NONE PUBLIC SUPPORT MANAGEMENT AND
69 GROVE ST GENERAL
WORCESTER, MA 01605 75000,
VETS HELPING HEROES INC LIONE PUBLIC SUPPORT TRAINING
P.O BOX 540723 ASSISTANCE DOGS
GREENACRES , FI, 33454 100000,
WINDRUSH FARM THERAPEUTIC EQUITATION  NONE PUBLIC SUPPORT HORSEMANSHIP
INC FOR HEROES PROGRAM
30 BROOKVIEW RD
BOXFORD, MA 01921 25000,

Total from continuation sheets

523631
04-01-15



R »e -
Schedule B Schedule of Contributors B e 15450007
g?gg’o?,?% 990£2, . P> Attach tc Form 990, Form 990-EZ, or Form 990-PF.
o > Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5
epartment of the Treasury . . .
Internal Revenue Service * ] its instructions is at www.Fs.gov/form990 .
Name of the organization Employer identification number
SHIPLEY FOUNDATION, INC #0755496 23-7015570
Organization type(check one):
Filers of: Section:
Form 990 or 890-EZ D 501(c) } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

JO0M OO0

501(c)(3) taxable private foundation

Check if your organization I1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

[X] For an organization filing Form 990, 990-EZ, or 990-PF tha received, dunng the year, contnbutions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and {l. See instructions for determining a contnbutor’s total contnbutions.

Special Rules

[:l For an organization described in section 501(c)(3) filng Form 930 or 990-EZ that met the 33 1/3% support test of the reguilations under
sections 509(a)(1) and 170()(1}(A)vi), that checked Schedule A (Form 990 or 990-EZ), Part li, ine 13, 1643, or 16b, and that received from
any one contributor, dunng the year, total contnbutions of the greater of (1) $5,000 or (2) 2% of the amount on () Form 990, Part VIil, ine 1h,
or (i) Form 990-EZ, ine 1. Complete Parts | and |1

D For an organization descnbed in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ tha received from any one contrnibutor, during the
year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, Il, and Ill.

|:| For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 890-EZ tha received from any one contnbutor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contnibutions totaled more than $1,000. I this box
is checked, enter here the total contnibutions that were received dunng the year for an exclusively religious, charntable, etc.,
purpose. Do not complete any of the parts unless the General Rule apples to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or moreduring theyear ... . ... .. e, > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but t must answer "No* on Part IV, kne 2, of its Form 990; or check the box on line H of ts Form 990-EZ or onits Form 990-PF, Pat |, ine 2, to
certify that it does not meet the filng requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-26-15



L ey
*Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

SHIPLEY FOUNDATION, INC #0755496

Part |

Employer identification number

23-7015570

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

()
Total contributions

{d)
Type of contribution

1

LUCIA H. SHIPLEY 1993 REV INDENTURE OF
TRUST UNDER ARTICLE 5

155 SEAPORT BLVD

178797.

BOSTON, MA 02205

Person @
Payroll l:]
Noncash [ ]

(Complete Part Ii for
noncash contnbutions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll l—_—]
Noncash [ ]

(Complete Part Il for
noncash contnbutions.)

(a)

(b}
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person D
Payroll l:]

Noncash [ |

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

{d)
Type of contribution

Person D
Payroll [:|
Noncash [ |

(Compilete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person [:'
Payrot [ ]
Noncash [ ]

(Complete Part |l for
noncash contnbutions )

()
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person |:]
Payrol [ ]
Noncash [ ]

{Complete Part Il for
noncash contributions.)

523452 10-26-15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



*Schedulé B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

SHIPLEY FOUNDATION, INC #0755496

Employer identification number

23-7015570

Partll Noncash Property (see nstructions). Use duplicate copies of Part Il if additional space is needed.

C)]

(c)

No. L () . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Partl

(a)

{c)

No. L () . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Part!

(a)

()
f:::n Descrintion of () ) , FMV (or estimate) Dat @ J
escription of noncash property given (see instructions) ate receive
Part|
(a)
(c)

No.

° . ®) B FMV (or estimate) (d) i
from Description of noncash property given (see instructions) Date received
Partl

()

(c)

No. . ®) , FMV (or estimate) ()
from Description of noncash property given (see instructions) Date received
Parti

{a)

(c)

No. L (b) . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Partl

523453 10-26-15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



n‘ . o
Schedule B (Form 990, 990-EZ, or 990-PF)(2015)

Page 4

Name of organization

SHIPLEY FOUNDATION, INC #0755496

Employer identification number

23-7015570

Part Il Exclusively religious, charitable, etc., contributions to organizations described in section 501(c){7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through {e) and the following line entry. For organizations
completing Part lll, enter the total of exclusively religious, chanitable, etc, contributions of $1,000 or less for the year (Enterthisinfo once) > $
Use duplicate copies of Part lil if additional space is needed.
(a) No.
g:rTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gorftn' (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaorrt\‘ll (b} Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift

Transferee’s name, address, and ZIP + 4

Relationship of transferor to transferee

523454 10-26-15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



SHIPLEY FOUNDATION, INC #0755496

23-7015570

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
4236.00 AMEC PLC-SPON ADR PURCHASED 01/04/12 03/20/15
(B) () (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
56442. 105902. 0. 0. -49460.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1200 HELMERICH & PAYNE INC PURCHASED 10/19/11 07/24/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
75062. 57736. 0. 0. 17326.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1600 THE MOSAIC COMPANY PURCHASED 10/19/11 07/24/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
78977. 80298. 0. 0. -1321.

STATEMENT(S) 1



SHIPLEY FOUNDATION, INC #0755496 23-7015570
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
2100 PALL CORP PURCHASED 10/21/11 08/28/15
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
264849. 103963. 0. 0. 160886.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1300 QORVO INC PURCHASED 07/08/13 04/02/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
101956. 32448. 0. 0. 69508.
(2) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

145 REGENERON PHARMACEUTICALS INC PURCHASED 07/08/13 07/06/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
69189. 8768. 0. 0. 60421.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
3500 STILL WATER MINING CO PURCHASED 03/26/13 08/04/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
32741. 37916. 0. 0. -5175.

STATEMENT(S) 1



SHIPLEY FOUNDATION, INC #0755496 23-7015570
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
.860 QORVO INC PURCHASED 10/25/11 01/08/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
55. 14. 0. 0. 41.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
112 LIBERTY BROADBAND CORP RIGHTS PURCHASED 12/05/14 01/07/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1005. 1324. 0. 0. -319.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
16802 MEDTRONIC INC PURCHASED 12/14/09 01/28/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1292914. 754914. 0. 0. 538000.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SIGULER GUFF - BRIC OPPOR FUND PURCHASED VARIOUS 01/16/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
62708. 0. 0. 0. 62708.

STATEMENT(S) 1



SHIPLEY FOUNDATION, INC #0755496 23-7015570
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SIGULER GUFF - DISTRESS OPPO FD IV PURCHASED VARIOUS 03/05/15
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
61829. 0. 0. 0. 61829.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GMO BENCHMARK FREE ALLO FD PURCHASED VARIOUS 07/13/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
68870. 0. 0. 0. 68870.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SIGULER GUFF - BRIC OPPO FUND PURCHASED 11/10/08 02/18/15
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
92991. 25613. 0. 0. 67378.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SIGULER GUFF - DISTRESSED OPPORTUNITIES PURCHASED VARIOUS 12/24/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
60000. 60000. 0. 0. 0.

STATEMENT(S) 1



SHIPLEY FOUNDATION, INC #0755496 23-7015570
o1 2t

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
475001.49 ABERDEEN EMERGING MKT SM CO FD PURCHASED 06/30/11 10/06/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4894948. 4891914. 0. 0. 3034.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
584747.6364 AXIOM EMERGING FD PURCHASED 08/29/14 12/04/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5742960. 6507079. 0. 0. -764119.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
212290.7070 DFA EMERGING MKT VAL FD PURCHASED 06/09/14 08/13/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4920899. 7006706. 0. 0. -2085807.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
3000 GCA CREDIT OPPORT OFFSHORE FD PURCHASED 03/28/14 10/16/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2976729. 3000000. 0. 0. -23271.

STATEMENT(S) 1



SHIPLEY FOUNDATION, INC #0755496 23-7015570
. .

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
430315.0410 GMO BENCHMARK FREE ALL FD PURCHASED 07/08/14 08/13/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10871669. 12201395. 0. 0. -1329726.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
3631.3762 GEOLOGIC RESOURCE FD LT PURCHASED 01/01/11 10/21/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1109046. 1740000. 0. 0. -630954.
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
313201.2750 GRYPHON INTER EAFE GROWTH FD PURCHASED 09/30/11 10/06/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5626528. 5607188. 0. 0. 19340.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
906.0377 LIBREMAX OFF SHORE FD PURCHASED 03/28/14 10/30/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1349294. 1250000. 0. 0. 99294.

STATEMENT(S) 1



SHIPLEY FOUNDATION, INC #0755496
L

23-7015570

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
312162.3110 LORD ABBETT VL FD PURCHASED 01/11/01  08/19/15

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6580382. 4859606. 0. 0. 1720776.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
807346.1490 PIMCO ALL ASSET PURCHASED 06/19/14 08/05/15

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
7072352. 8643336. 0. 0. -1570984.

(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
645672.5520 PIMCO EMERGING BD FD PURCHASED 07/31/14 08/11/15

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4752150. 7032701. 0. 0. -2280551.

(2) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
4669830.9562 TEMPLETON GL BD FD PURCHASED 07/15/14 08/13/15

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10419996. 12034183. 0. 0. ~1614187.

STATEMENT(S) 1



SHIPLEY FOUNDATION, INC #0755496 23-7015570
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GMO BENCHMARK FREE ALLO FD PURCHASED VARIOUS 07/13/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
8853. 0. 0. 0. 8853,
(7) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
3394.2836 AXIOM EMERGING MKT EQ FD PURCHASED 08/29/14 07/31/15
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
43548. 46037. 0. 0. -2489.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
4925.6790 DFA EMERGING MKT VL FD PURCHASED 12/16/14 08/13/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
114177. 133709. 0. 0. -19532.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
23430.9620 GMO BENCHMARK FREE ALLO FD PURCHASED 07/13/15 08/13/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
591970. 609711. 0. 0. -17741.

STATEMENT(S) 1



SHIPLEY FOUNDATION, INC #0755496 23-7015570
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
45116.6450 LORD ABBET VL OP FD PURCHASED 11/21/14 08/19/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
951059. 896468. 0. 0. 54591.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
45292.3850 PIMCO ALL AUTH FD PURCHASED 06/18/15 08/05/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
396761. 418118. 0. 0. -21357.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
32818.0540 PIMCO EMERGING LOC BD FD PURCHASED 07/31/15 08/11/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
241541. 275373. 0. 0. -33832.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
64060.5120 TEMPLETON GL BD FD PURCHASED 07/15/15 08/13/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
757195. 795973. 0. 0. -38778.

STATEMENT(S) 1



SHIPLEY FOUNDATION, INC #0755496 23-7015570
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GRYPHON INTERNATIONAL EAFE GROWTH PURCHASED VARIOQUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 42047. 0. 0. -42047.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GRYPHON INTERNATIONAIL EAFE GROWTH PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
698377. 0. 0. 0. 698377.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AXIOM EMERGING MKT EQUITY FD PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 569870. 0. 0. _569870'
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AXTIOM EMERGING MKT EQUITY FD PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 141674. 0. 0. -141674.

STATEMENT(S) 1



SHIPLEY FOUNDATION, INC #0755496 23-7015570
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SIGULER GUFF- BRIC OPPOR FUND PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
157838. 0. 0. 0. 157838.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GOLDMAN SACHS SEE ATTACHED PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
38772595. 23680085. 0. 0. 15092510.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GOLDMAN SACHS PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
292075. 0. 0. 0. 292075.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GOLDMAN SACHS PURCHASED VARIOUS 10/27/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
118907. 129648. 0. 0. -10741.

STATEMENT(S) 1



SHIPLEY FOUNDATION, INC #0755496 23-7015570
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED GOLDMAN SACHS 653 PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
12051158. 12748394. 0. 0. -697236.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED GOLDMAN SACHS 658 PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4818571. 4426840. 0. 0. 391731.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED GOLDMAN SACHS 658 PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2375245. 2496181. 0. 0. -120936.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CHARLES SCHWAB PURCHASED 01/05/11 02/24/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1144596. 846591. 0. 0. 298005.

STATEMENT(S) 1



,SHIPLEY FOUNDATION, INC #0755496 23-7015570
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CHARLES SCHWAB PURCHASED 03/06/15 06/18/15
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
51682. 47918. 0. 0. 3764.
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CHARLES SCHWAB PURCHASED 02/02/13 06/18/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
699490. 688532. 0. 0. 10958.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CHARLES SCHWAB PURCHASED 06/11/15 07/08/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
103772. 127998. 0. 0. -24226.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CHARLES SCHWAB PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
146. 0. 0. 0. 146.

STATEMENT(S) 1



SHIPLEY FOUNDATION, INC #0755496 23-7015570
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SIGULAR GUFF - BRIC OPPOR FUND PURCHASED VARIOUS  12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE  OTHER BASIS SALE DEPREC.  GAIN OR LOSS
2238. 0. 0. 0. 2238.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SIGULER GUFF - DISTRESS OPPO FD IV PURCHASED VARIOUS  12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE  OTHER BASIS SALE DEPREC.  GAIN OR LOSS
2140. 0. 0. 0. 2140.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SIGULER GUFF - DISTRESS OPPO FD IV PURCHASED VARIQOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE  OTHER BASIS SALE DEPREC.  GAIN OR LOSS
155573. 0. 0. 0. 155573.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
POWERSHARES DB COMMODITIES PURCHASED VARIOUS  12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE  OTHER BASIS SALE DEPREC.  GAIN OR LOSS
0. 3423. 0. 0. -3423.

STATEMENT(S) 1



JHIPLEY FOUNDATION, INC #0755496 23-7015570
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
POWERSHARES DB COMMODITIES PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 39. 0. 00 —390
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CHARLES SCHWAB PURCHASED 06/06/14 02/12/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
135592. 126962. 0. 0. 8630.
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ABERDEEN EMERGING MARKETS SM CO PURCHASED YVARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 847515. 0. 0. -847515.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WEST GULF INVESTMENT STRATEGIES PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 1742356. 0. 0. -1742356.

STATEMENT(S) 1



SHIPLEY FOUNDATION, INC #0755496 23-7015570
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WEST GULF INVESTMENT STRATEGIES PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
13288486. 0. 0. 0. 13288486.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CHARLES SCHWAB PURCHASED 10/09/14 03/06/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
143790. 191521. 0. 0. -47731.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CHARLES SCHWAB PURCHASED 06/28/13 03/06/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
144997. 215585. 0. 0. -70588.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AXIOM EMERGING MKT EQUITY FD PURCHASED VARIOUS 12/15/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
830926. 0. 0. 0. 830926.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 19438267.

STATEMENT(S) 1



SHIPLEY FOUNDATION, INC #0755496

23-7015570

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE

FEDERATED GOV'T OBLIGATIONS

FUND 0753816

FEDERATED GOV'T OBLIGATIONS

FUND 0755177

FEDERATED GOV'T OBLIGATIONS

FUND 0755185

FEDERATED GOV'T OBLIGATIONS

FUND 0755496
GOLDMAN SACHS

TOTAL TO PART I, LINE 3

(7)

(C)

REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME

24. 24.

29. 29.

84. 84.

281. 281.

256. 256.

674. 674.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

SOURCE

CHARLES SCHWAB &
CO # BN2938-2519
DIVIDENDS 0753816
DIVIDENDS 0755185
DIVIDENDS 0755177
GOLDMAN SACHS DIV
653

GOLDMAN SACHS DIV
658

GOLDMAN SACHS INT
653

GRYPHON

LAZARD LTD
POWERSHARES DB
COMMODITY INDEX
TRACKING FUND
SIGULER GUFF BRIC
OPPORTUNITIES FUND
IT P

SIGULER GUFF DIST
OPPORTUNITY

WEST GULF INVEST
STRATEGIES

WEST GULF
MUNICIPAL
INTEREST

CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
123608. 0. 123608. 123608.
101285. 0. 101285. 101285.
45711. 0. 45711. 45711.
604256. 0. 604256. 604256.
393565. 0. 393565. 393565.
1532335. 0. 1532335. 1532335,
38857. 0. 38857. 38857.
4492. 0. 4492. 4492.
105491. 0. 105491. 105491.
2600. 0. 2600. 2600.
19. 0. 19. 19.
39694. 0. 39694. 39694.
108084. 0. 108084. 108084.
603601. 0. 603601. 603601.

8949.

STATEMENT(S) 2, 3



14

SHIPLEY FOUNDATION, INC #0755496 23-7015570
0. 8949. 0.
TO PART I, LINE 4 3712547. 0. 3712547. 3703598.
FORM 990-PF OTHER INCOME STATEMENT 4
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
WEST GULF INV STRAT 6313. 6313.
WEST GULF INV STRAT SEC 1231 18771. 18771.
SIGULER GUFF DIST OPPPRTUNITY 126790. 126790.
SIGULER GUFF BRIC OPPORTUNITY 33283. 33283.
ABERDEEN EMERGING MARKETS SM CO -3023. -3023.
AXIOM EMERGING MARKETS EQUITY FD 75779. 75779.
POWERSHARES DB COMMODITY -3957. -3957.
GRYPHON -1808. -1808.
WEST GULF INV STRAT -885686. -885686.
TOTAL TO FORM 990-PF, PART I, LINE 11 ~-633538. -633538.
FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NUTTER MCCLENNEN & FISH LLP 251352. 188514. 62838.
TO FM 990-PF, PG 1, LN 16A 251352, 188514. 62838.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NUTTER MCCLENNEN & FISH
LLP 343293. 257470. 85823.
TO FORM 990-PF, PG 1, LN 16C 343293. 257470. 85823.

STATEMENT(S) 3, 4, 5, 6



SHIPLEY FOUNDATION, INC #0755496

23-7015570

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX WITHHELD
(DIVIDENDS) 4489. 4489. 0.
FOREIGN TAX PD GRYPHON 19408. 19408. 0.
FED EXCISE TAX 200000. 0. 0.
FOREIGN TAX PD SIGULER
GUFF BRIC 20980. 20980. 0.
FOREIGN TAX PD SIGULER
GUFF DISTRESSED 57. 57. 0.
AXTIOM EMERGING MARKET
FOREIGN TAX 13982. 13982. 0.
FOREIGN TAXES GOLDMAN
SACHS 15891. 15891. 0.
WEST GULF FOREIGN TAXES PD 18861. 18861. 0.
ABERDEEN EMERGING MARKET 8886. 8886. 0.
TO FORM 990-PF, PG 1, LN 18 302554. 102554. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FILING FEES 1000. 0. 1000.
SIGULER GUFF BRIC OPP FUND
IT LP 46403. 34802. 11601.
MISC EXPENSE 2201. 1651. 550.
POWERSHARES DB COMMODITY
INDEX TRACKING FUND 676. 507. 169.
LAZARD 9. 7. 2.
SIGULER GUFF DIST OPP FUND
IV, L.P. 59876. 44907. 14969.
WEST GULF INV STRAT 527341. 395506. 131835.
INVESTMENT MANAGEMENT
EXPENSES 239585. 179689. 59896.
CHARLES SCHWAB 44945. 33709. 11236.
GRYPHON 57891. 43418. 14473.
GOLDMAN SACHS 653 43084. 32313. 10771.
ABERDEEN EMERGING MARKET 46267. 34700. 11567.
ABERDEEN EMERGING MARKET 81. 61. 20.
WEST GULF INV STRAT - NON
DEDUCTIBLE EXPENSES 10074. 7556. 2518.
SIGULER GUFF DISTR OPP FUND
Iv, LP 1673. 1255. 418.
1081106. 810081. 271025.

STATEMENT(S) 7, 8



SHIPLEY FOUNDATION, INC #0755496

TO FORM 990-PF, PG 1, LN 23

23-7015570

FORM 950-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SCHEDULE ATTACHED 0. 0.
GOLDMAN SACHS ACCOUNT #653-2 135185124. 130285848.
TOTAL TO FORM 990-PF, PART II, LINE 10B 135185124. 130285848.

FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
SIGULER GUFF BRIC OPPORTUNITIES COST

FUND II, L.P. 2446052. 2979669.
WINDWARD DIVERSIFIED GROWTH FUND COosT 0. 0.
GEOLOGIC RESOURCE FUND LTD. COosT 1260000. 620961.
CLOUGH OFFSHORE FUND LTD SER 33 CosT 6254986. 6809817.
WEST GULF INVESTMENT STRATEGIES COosT 39965651. 90024459.
GRYPHON INTERNATIONAL EAFE GROWTH COoSsT

FUND 0. 0.
SIGULER GUFF DIST OPPORTUNITIES cosT

FUND IV, L.P. 3234819. 3685755.
ABERDEEN EMERGING MARKETS SMALLER COoSsT

COS. FUND 0. 0.
LAZARD, LTD CosT 0. 0.
POWERSHARES DB COMMODITY INDEX COST

TRACKING FUND 0. 0.
AXIOM EMERGING MARKETS EQUITY FUND COST 0. 0.
GCA CREDIT OFFSHORE cosT 0. 0.
LIBREMAX OFFSHORE CosT 3750000. 3960859.
TOTAL TO FORM 990-PF, PART II, LINE 13 56911508. 27059510.

STATEMENT(S) 8, 9, 10



SHIPLEY FOUNDATION, INC #0755496

23-7015570

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 11

NAME AND ADDRESS

RICHARD C. SHIPLEY
3813 WEST GULF DRIVE
SANIBEL, FL 33957

THOMAS P. JALKUT

NUTTER , MCCLENNEN&FISH,LLP POBOX
51400

BOSTON, MA 02205

RICHARD C. SHIPLEY
3813 WEST GULF DRIVE
SANIBEL, FL 33957

JULIA S. COSENTINO

NUTTER , MCCLENNEN&FISH,LLP POBOX
51400

BOSTON, MA 02205

THOMAS P. JALKUT

NUTTER, MCCLENNEN&FISH,LLP POBOX
51400

BOSTON, MA 02205

JULIA S. COSENTINO

NUTTER , MCCLENNEN&FISH, LLP POBOX
51400

BOSTON, MA 02205

KAREN L. SHIPLEY
1000 ISLAND BLVD, #3103
AVENTURA, FL 33160

JASON R. SHIPLEY
3025 NE 207TH TERRACE
AVENTURA, FL 33180

JASON R. SHIPLEY
3025 NE 207TH TERRACE
AVENTURA, FL 33180

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT
5.00 0. 0. 0.
TREASURER
5.00 0. 0. 0.
DIRECTOR
5.00 0. 0. 0.
CLERK
5.00 0. 0. 0.
DIRECTOR
5.00 0. 0. 0.
DIRECTOR
5.00 0. 0. 0.
DIRECTOR
5.00 0. 0' O.
VICE PRESIDENT
5.00 0. 0. 0.
DIRECTOR
5.00 0. 0. 0.
0. 0. 0.

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII

STATEMENT(S) 11



Investrhent Review
Account: 0755496 r

SHIPLEY FOUNDATION (CASH) uncommon law
As of 12/31/2015
Account Basics

Account Type: Charitable Foundation

Opened Date: 1/31/2013

Admin Officer: Thomas P. Jalkut

Investment Officer:
Investment Model:
Investment Objective:
Investment Powers:

Review Cycle:
Summary
Asset Type Market Value Cost Basis Unrealized % Portfolio Est. Annual Yield at
Gain/Loss at Market Income Market
Cash ($574.58) ($574 58) 0 14)%
Money Market Funds $407,026 50 $407,026.50 $0.00 100.14 % $372.01 0.09 %
Grand Total. $406,451.92 $406,451.92 $0 00 $372.01 009 %

Realized Gains/Losses
From 12/31/2015 To 12/31/2015

Short Term Gain/Loss for Period: $0.00

Long Term Gain/Loss for Period* $0.00

Page 1 of 4



Investrient Review
Account: 0755496 r

SHIPLEY FOUNDATION (CASH) uncommon law
As of 12/31/2015
Portfolio Analysis
Symbol Issuer/issue Income Rate
CUSIP Market Price Price Date Cost Basis Rating Cost per Share Earnings Per Share  Managed Units Pledged
Units Held Market Value Gain/Loss % Industry Type % Portfolio Est. Income Yield at Mkt
Principal Cash ($613 80) ($613.80) (0.15)%
Income Cash $39 22 $39 22 001 %
Total Cash: ($574.58) ($574 58) 0.14)%

500 Money Market Funds

636 FEDERATED GOV'T OBLIGATION FUND #636
60934N856 $1.0000 8/1/2005 $407,026.50 Princ $1.00 0.09 %
407,026 5000 $407,026.50 $0.00 Inc $0.00 100.00 % 100.14 % $372.01 0.09 %
Total: $407,026.50 $407,026 50 $000 100 14 % $372 01
Grand Total $406,451.92 $406,451.92 $0.00 $372.01

Page 2 of 4



Investment Review
Account: 0755177

Nutter

SHIPLEY FOUNDATION, INC. (NUTTER) uncommon law
As of 12/31/2015
Account Basics
Account Type: Charitable Foundation
Opened Date: 11/30/2012
Admin Officer. Thomas P. Jalkut
Investment Officer: Edward Dinaro
Investment Model:
Investment Objective:
Investment Powers:
Review Cycle:
Summary
Asset Type Market Value Cost Basis Unrealized % Portfolio Est Annual Yield at
Gain/Loss at Market Income Market
Cash $250.00 $250 00 326 %
Money Market Funds $7,426 70 $7,426.70 $0 00 9674 % $6.79 009%
Grand Total $7,676 70 $7,676.70 $0 00 $679 009 %

Realized Gains/Losses

From 12/31/2015 To 12/31/2015

Short Term Gain/Loss for Period

Long Term Gain/Loss for Period

$0.00
$0.00

Page 1 of 4



Investment Review
Account: 0755177

SHIPLEY FOUNDATION, INC. (NUTTER) uncommon law
As of 12/31/2015
Portfolio Analysis
Symbol Issuer/lssue Income Rate
CUSIP Market Price Price Date Cost Basis Rating Cost per Share Earnings Per Share  Managed Units Pledged
Units Held Market Value Gain/Loss % Industry Type % Portfolio Est Income Yield at Mkt
Prnincipal Cash $250.00 $250 00 326 %
Income Cash $0.00 $0 00 000 %
Total Cash- $250 00 $250 00 326 %

500 Money Market Funds

636 FEDERATED GOV'T OBLIGATION FUND #636
60934N856 $1 0000 8/1/2005 $7,.426 70 Pring $100 009 %
7.426.7000 $7,426.70 $000 Inc $0 00 100 00 % 96.74 % $6.79 0.09 %
Total. $7,426.70 $7,426.70 $0 00 96 74 % $6 79
Grand Total. $7,676 70 $7,676 70 $0 00 $6 79

Page 2 of 4



Investiient Review
Account: 0753816 r

SHIPLEY FOUNDATION INC. (PINNACLE) uncommon law
As of 12/31/2015
Account Basics

Account Type: Charitable Foundation

Opened Date: 10/17/2011

Admin Officer: Thomas P. Jalkut

Investment Officer:
Investment Model:
Investment Objective:

Investment Powers:

Review Cycle:
Summary
Asset Type Market Value Cost Basis Unrealized % Portfolio Est Annual Yield at
Gain/Loss at Market Income Market
Cash $500 00 $500 00 019 %
Money Market Funds $264,217.17 $264,217.17 $0 00 29981 % $241.48 009 %
Grand Total $264,717 17 $264,717 17 $0 00 $241.48 009 %

Realized Gains/Losses
From 12/31/2015 To 12/31/2015

Short Term Gain/Loss for Period $0.00

Long Term Gain/Loss for Period $0.00

Page 1 of 4



Investrnent Review
Account: 0753816 r

SHIPLEY FOUNDATION INC. (PINNACLE) uncommon law
As of 12/31/2015
Portfolio Analysis
Symbol Issuer/lssue Income Rate
CUSIP Market Price Price Date Cost Basis Rating Cost per Share Earnings Per Share  Managed Units Pledged
Units Held Market Value Gain/Loss % Industry Type % Portfolio Est. Income Yield at Mkt
Pnncipal Cash $250.00 $250.00 0.09 %
Income Cash $250 00 $250 00 009 %
Total Cash $500 00 $500 00 0.19%

500 Money Market Funds

636 FEDERATED GOV'T OBLIGATION FUND #636
60934N856 $1 0000 8/1/2005 $247,497 61 Princ $100 009 %
264,217.1700 $264,217.17 $16,71956 Inc $0 00 100.00 % 99 81 % $241 48 009 %
Total $264,217 17 $264,217 17 $0 00 99 81 % $241 48
Grand Total $264,717.17 $264,717 17 $0 00 $241 48
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Shipley Foundation, Inc. EIN: 23-7015570

Attachment to Form 990-PF (2015)

Part VII-A, Line 12 - Statement

The Foundation made a distribution to a donor-advised fund of a qualified public charity
during 2015. A disqualified person with respect to the Foundation advises on grants from this
donor-advised fund. The Foundation treated the distribution to the donor-advised fund as a
qualifying distribution for 2015. The distribution will be used to accomplish one or more
charitable purposes described in IRC § 170(c)(2)(B), because the recipient public charity must
ensure all grants from the donor-advised fund are used exclusively in furtherance of such
charitable purposes.

2641527.1
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