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EXTENDED TO NOVEMBER 15, 2016

Return of Private Foundation OMB No_1545-0052
Form 990" PF or Section 4947(a)( 1) Trust Treated as Pnvate Foundation 20 1 5
Department of the Treasury > Po not enter social security numbers on this form as it may be made public.
Internal Revenue Service » Information about Form 990-PF and its separate instructions ts at Www.irs.gov/form990pf.
For calendar year 2015 or tax year beginning . and ending

Name of foundation
HASSEL FOUNDATION
C/0 MICHAEL KREKSTEIN, ESQ

A Employer identification number

23-6251862

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

1801 MARKET STREET, SUITE 1100 600

B Telephone number

215-893-9300

City or town, state or province, country, and ZIP or foreign postal code
PHILADELPHIA, PA 19103

Cr exempton application 1s pending, check here »I_,

G Check all that apply: L1 Imitial return [ Inttial return of a former public chanty
|:| Final return |:| Amended return
Address change E] Name change

D 1. Foreign organizations, check here DD

2. Foreign orgamzations meeting the 85% test,
check here and attach computation »I:]

H Check type of organization; Section 501(c)(3) exempt private foundation
l:] Section 4947(a)(1) nonexempt charitable trust |:] Qther taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

| Fair market value of all assets at end of year | J Accounting method: [ X cash [T Accrual

(from Part Ii, col (c), hne 16) [__] Other (specify)
6,588,998 .|(Part!, column (d) must be on cash basis )

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

Igpa’“‘ﬂ I Analysis of Revenue and Expenses (a) Revenue and (b Net investment

(The total of amounts In columns (b), (c), and (d) may not
necessarily equal the amounts in column (a} ) expenses per books income

Contributions, gifts, grants, etc., received

(d) Disbursements
(c) Ad]usted net for chantable purposes

imncome {cash basis only)

Check p» ifthe foundation is not required to attach Sch B

[EE IN/A

Interest on savings and temporary

1

2

3 cash investments

4 Dwidends and interest from securities

5a Gross rents

- b Net rental iIncome or (loss)

6a Net gain or {loss) from sale of assets not on line 10

bGrosssaIespnceforaIl 2’079'902.

assets on line 6a

-

evenue

7 Capital gain net income (from Part IV, line 2)

R

8 Net short-term capital gan

9 Income modifications

Gross sales less returns
10a and aliowances

SCAMN

b Less Costof goods sold

¢ Gross profit or (loss) G o

11 Other income -4,801.

SEATEMENT 3

12 Total. Add lines 1 through 11 218,993,

P R
& )f

13 Compensation of officers, directors, trustees, etc -

0.

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees ,____——-STMT"4'\ 18,000. 9,000.

b Accounilng e;;\ GIRTRVI -),_...
¢ Other prpfes a@g“"“§TMT\54 51,700. 51,700.

17 Interest ew ,\!ﬁ\‘; o1 ?Q’\ﬁ \(;’"‘1
STMT 651 22,059. 2,448,

18 Taxes ”7l
19 Deprematl n and. depletlon»s‘c‘“w

20 Occupan @mr\r i L\,.~J‘ I

21 Travel, con erences and meetings

22 Printing and publications

23 Other expenses STMT 7 1,570. 30.

1,540.

24 Total operating and administrative
expenses. Add Iines 13 through 23 93,329.

10,540.

Operating and Administrative Expenses

25 Contributions, gifts, grants paid 279,450.

279,450.

’%w

26 Total expenses and disbursements.
Add hines 24 and 25 372 779.

289,990.

27 Subtract line 26 from line 12: y ‘ ;% i

;f)
a Excess of revenue over expenses and disbursements - 1 5 3 7 8 6 Dl

]

¢ Adjusted net income ¢f negative, enter -0-) B i oy P

b Net investment income (f negative, enter -0-) i 155,815.]

; § :
o
ix
L

2
N/A i

11-24-15 LHA For Paperwork Reduction Act Notice, see instructions.

Form 900-PF (2015)

0




Form 990-PF (2015)

-

HASSEL FOUNDATION

C/O MICHAEL KREKSTEIN, ESQ

23-6251862

Page 2

Attached schedules and amounts i the descnption
Paﬂ l‘l Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash mvestments
3 Accounts recewvable b

1.

107,993.

132,118,

132,118.

Less: allowance for doubtful accounts ¥

4 Pledges recevable P>

Less: allowance for doubtful accounts W

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable »

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 [Investments - land, buildings, and equipment basis >

STMT 8

6,056,070.

6,011,791.

6,050,941,

Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, buldings, and equipment; basis »

STMT 9

454,645,

405,939.

405,939.

Less accumulated depreciation [ 4

15 Other assets (describe P>

23,917.

0.

0.

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

6,642,626,

6.549,848.

6,588,998,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe P

23 _Total liabilities {add knes 17 through 22)

Net Assets or Fund Balances

—

» [ ]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» (X1

31 Total liabilities and net assets/fund balances

6,240,624,

6,240,624,

0.

0.

402,002,

309,224.

6,642,626.

6,549,848,

6,642,626,

6,549,848,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

D N s N

Enter amount from Part |, ling 27a
Other increases not included i ine 2 (temize) » PRIOR YEAR ADJ.

IN COST

6,642,626,

-153,786.

61,008,

Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) P

6,549,848.

0

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), kne 30

D (o [ OO [N |—a

6.549.848.

523511
11-24-15

Form 990-PF (2015)



HASSEL FOUNDATION

Form 990-PF (2015) C/O MICHAEL KREKSTEIN, ESQ 23-6251862  Page3
[Part IV | Capital Gains and Losses for Tax on Investment Income
. (a) Listand describe the kind(s) of property sold (e.g., real estate, (byf%W ragrﬂa“'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) 0- D%nangn mo., day, yr.) (mo,, day, yr.)
1a
b SEE ATTACHED STATEMENTS
c .
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss})
(or atiowable) plus expense of sale (e) plus (f) minus (g)
3
b
¢
d
e 2,079,902. 2,010,501, 69,401,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Col. (h) gain minus
¥ Adusted b E ] col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 O A s ‘t,’ve,xggfs(,‘;’ ﬁ‘;'n(y') Losses (from col. (h))
a
b
c
d
e 69,401.
if gawn, also enter 1n Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ling 7 2 69,401.
3 Net short-term caputal gan or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c).
I (loss), enter -0- n Part |, ine 8 i 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundatians subject to the section 4940(a) tax on net investment income.)
It section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4342 tax on the distributable amount of any year in the base period? |:] Yes m No

If"Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any_entries. = o _L o S

Base pe(r?c))d years (b) () DIStrlblgg())n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. {b) divided by col. (c))
2014 278,421, 6,378,581. .043649
2013 285,627, 6,665,976, .042848
2012 321,363, 6,659,265, .048258
2011 345,725, 6,704,438. .051567
2010 404,160, 6,154,599, .065668
2 Total of line 1, column (d) 2 .251990
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been m existence If less than 5 years 3 .050398
‘4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 6,641,230,
5 Multiply ine 4 by ne 3 5 334,705.
6 Enter 1% of net nvestment ncome (1% of Part |, ine 27b) 6 1,558.
7 Addhines 5and 6 7 336,263.
8 Enter qualifying distributions from Part XII, ine 4 8 289,990.

If line 8 1s equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15 Form 990-PF (2015)




HASSEL FOUNDATION

Form 990-PF (2015) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862 Page 4
{ Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P l:| and enter °N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [—___—] and enter 1% 1 3,116.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and?2 3 3,116.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 3,116.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 16,860.
b Exempt foreign orgamizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 16,860.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 13,744.
11 Enter the amount of ine 10 to be: Credited to 2016 estimated tax P> 13,744 .|Refundedp | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene Iin Yes| No
any poltical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers.p» $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previousty been reported to the IRS? 2 X
If *Yes, " attach a detailed descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
_ _ _bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes- - - - - — 3 I X -
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b lf"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantiat contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that confhict with the state law
remarn in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? if "Yes," complete Part I, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P NONE
b If the answer s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gbh | X
g Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning 1n 2015 (see instructions for Part XiV)? If “Yes," complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? it ~ves " attach a schedule listing ther names and addresses 10 X

523531
11-24-15

Form 990-PF (2015)




[l ,

HASSEL FOUNDATION

Form 990-PF (2015) C/0 MICHAEI, KREKSTEIN, ESQ 23-6251862 Page 5

| Part VII-A | Statements Regarding Activities (continued)

.

11 Atany hime during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
secfion 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

If “Yes," attach staternent (see instructions)
18 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» _ N/A

Yes| No

1 X

12 X
131X

14 Thebooks are yg@@dof » MICHAEL KREKSTEIN, ESQ Telephone no.p>215-893-9300

Located at p 12M85 MARKET ST - STE }$00, PHILADELPHIA, PA ZP+4 »19103

15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF n lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |

»[ |
N/A

16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account m a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes,” enter the name of the
foreign country >

Yes| No
16 X

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes \3{__| No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from)
a disqualified person? D Yes @ No
(3) Furrush goods, services, or facilities to (or accept them from) a disqualified person? D Yes LTL] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:I Yes [ZI No
(6) Agree to pay money or property to a government official? (Exception. Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after
termmnation of government service, If terminating within 80 days.) D Yes IX] No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here » [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning m 2015?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined i section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2015, did the foundation have any undistributed income (hnes 6d and 6e, Part XIH1) for tax year(s) beginning
before 2015? [T ves (XTI No
i “Yes," list the years p» , R ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to mncorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer “No" and attach
statement - see nstructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> , ; )

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves (X no
b 1f"Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disquahified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015?

Yes| No

1b

1c X

2b

3b
4a X

4b X

523541
11-24-15

Form 990-PF (2015)




HASSEL FOUNDATION

Form 990-PF (2015) C/0 MICHAEIL KREKSTEIN, ESQ 23-6251862 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to infiuence legislation (section 4945(e))? L Jves (X1 o
(2) Influence the outcome of any specific public election (see section 4855); or to carry on, directly or indirectly,
any voter registration drive? [ Jves (X1 no
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes Dﬂ No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) D Yes [X—J No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [::] Yes I__Xt| No
b if any answer 1s Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C Jves [_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (1 ves (X o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes IE No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
o) Contribut
(a) Name and address h(()B)rsT '5'&’ %’éﬂf‘éﬁ% gd (C)((I:form?:g?gtlon e(mp g?\%eubegﬁ:e:@dﬁ;gs at(:%ﬁﬁ ,e(?t?l%r
to position enter -0-) compensation aflowances
SEE STATEMENT 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hToIH?é %rég %%rélge (c) Compensation e("% 2?1%2;":%){,‘?2‘%%[& at(:%ﬁﬁ ,egt?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 [ [ 0

523551
11-24-15

Form 990-PF (2015)



HASSEL FOUNDATION

Form 990-PF (2015) C/0 MICHAEL KREKSTEIN, ESO 23-6251862  Page?

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/aA

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 NONE

All other program-related investments. See instructions.

3 NONE

0.

Total. Add lines 1 through 3 >

0.

523561
11-24-15

Form 990-PF (2015)



HASSEL FOUNDATION
Form 990-PF (2015) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862  Pages
[Part X |

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securities 1a 6,228,070,
b Average of monthly cash balances 1b 108,356.
¢ Farr market value of all other assets 1c 405,939,
d Total (add lines 1a, b, and ¢) 1d 6,742,365,
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) L 1e l 0.
2 Acquisition indebtedness applicable to ltne 1 assets 2 0.
3 Subtract line 2 from line 1d 3 6,742,365,
4 Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 101,135.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 6,641,230,
6 _Minimum investment return. Enter 5% of line 5 6 332,062,
stributable Amount (see instructions) (Sectron 4942(5)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p- |:] and do not complete this part.)
1 Mnimum investment return from Part X, Itne 6 1 332,062,
2a Tax on investment mcome for 2015 from Part VI, line 5 2a 3,116.
b Income tax for 2015. (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2¢ 3,116,
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 328,946.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3and4 5 328,946,
6 Deduction from distributable amount (see instructions) [} 0.
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part X1, hne 1 7 328,946.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 . ) 1a 289,990.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitabity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add Ines 1a through 3b, Enter here and on Part V, ing 8, and Part Xill,bme 4 ~ = . . _ | 4 | . . _289,990., -
Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part {, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 289,990.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2015)

523571
11-24-15




HASSEL FOUNDATION
Form990-PF (2015)  C/O MTICHAEI, KREKSTEIN, ESO

. .

23-6251862  Pageg

Part Xill { Undistributed Income (see instructions)

1 Distnbutable amount for 2015 from Part X|,
line 7
2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2015:
aFrom 2010

(a)
Corpus

(b)
Years prior to 2014

{c)
2014

(d)
2015

328,946.

b From 2011

¢ From 2012

d From 2013 20,168.

e From 2014

f Total of lines 3a through e

20,168.

4 Quahfying distributions for 2015 from
Part XII, ine 4: > § 289,990.
a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see mnstructions)

d Applied to 2015 distributable amount

289,990.

¢ Remamning amount distributed out of corpus

0.

5 Excess distributions carryover applied to 2015

20,168.

20,168.

(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated befow:

4 Corpus Add iines 3f, 4¢c, and 4e Subtract ine §

b Prior years' undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from line 6b. Taxable
amount - see Instructions

¢ Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed In 2016

18,788.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2010
not applied on line 5 or line 7

9 Excess distributions carryover to 2016.
Subtract tnes 7 and 8 from line 6a

10 Analysts of line 9:
aExcess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014
¢ Excess from 2015

523581 11-24-15

Form 990-PF (2015)



HASSEL FOUNDATION

Form 990-PF (2015) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862  Page10
Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in section [ ] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (8) 2015 (b} 2014 (c) 2013 (d) 2012 (e) Total

vestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part Xll,
hine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, Imne 6 for each year
listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royales)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)()

(3) Largest amount of support from
an exempt organization 3 ] _ R

14) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporatton (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » Eﬂ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. it
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
10




HASSEL FOUNDATION

Form 990-PF (2015) C/0O MICHAEL KREKSTEIN, ESOQ 23-6251862 Paget1
[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fomdah(}n Purpos? (l))f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid durning the year
A BETTER CHANCE IN LOWER MERION NONE PC GCENERAL PURPOSE
121 ARDMORE AVE
ARDMORE, PA 19003 2,500,
ALBRIGHT COLLEGE NONE PC SCHOLARSHIPS
1621 N 13TH STREET
READING, PA 19604 3,000,
ARDEN THEATRE kONE PC EENERAL PURPOSE
40 N, 2ND STREET
PHILADELPHIA, PA 19106 1,000,
ART REACH NONE PC FENERAL PURPOSE
1819 JFK BLVD, SUITE 200
PHILADELPHIA PA 19103 1,500,
|
|
ASSOCIATED SERVICE FOR THE BLIND NONE PC GENERAL PURPOSE
919 WALNUT ST . L o - - - _ o _ I o _ o _
PHILADELPHIA PA 19107 2,000,
Total SEE CONTINUATION SHEET(S) » 3a 279 450,
b Approved for future payment
NONE |
Total » 3b 0,
Form 990-PF (2015)
523811
11-24-15

11




HASSEL FOUNDATION
Form 990-PF (2015) C/0 MICHAEL KREKSTEIN, ESO

23-6251862  Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income

Excluded by section 512, 513, or 514 (e)

Buél%)ess (b)
1 Program service revenue: code Amount

(c
Exclu-
sion
code

(d) Related or exempt
Amount function income

a

@ a o o

f

g Fees and contracts from government agenctes

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

14

29'

4 Dwvidends and interest from securities

14

154,364.

5 Net rental income or (loss) from real estate;

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

01

—41801'

8 Gain or (loss) from sales of assets other
than inventory

18

69,401,

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (€) 0.

218,993. 0.

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions. to verify calculations.) _

13 218,993.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v the foundation's exempt purposes (other than by providing funds for such purposes).

Explam below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

‘ 523621 11-24-15

12

Form 990-PF (2015)



HASSEL FOUNDATION

Form 990-PF (2015) C/0 MICHAEL KREKSTEIN, ESQO 23-6251862 Page13

[Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
{2) Other assets 12(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(8) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

{(a)Line no. (b) Amount nvolved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes m No
b If"Yes," complete the following schedule.
(a) Name of orgamization (b} Type of organization {c) Description of refationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedutes and statements, and to the best of my knowledge

Sign and belief, it is true, ect, and complete, Declaratto; preparer (other than taxpayer} 1s based on all information of which preparer has any knowledge
Here % Q; J | /7 ‘// /¢ ) TRUSTEE

e ——————
May the |IRS discuss this

return with the preparer

shown below (see instr )?

Yes No
Sngnature of officer or trustee  7¢V Date Title
Print/Type preparer's name Preparer's signature Date Check [:] it |PTIN
self- employed
Paid ROBERT R LYONS, CPAMA,/IND\ QZ/\)(W\, IO/MW P00227472
Preparer [rim'sname » MARKS PANETH LLP T Frm'sEIN > 11-3518842
Use Only
Frm's address » 685 THIRD AVENUE
NEW YORK, NY 10017 Phoneno. 212-503-8800
Form 990-PF (2015)
523622
11-24-15

13




HASSEL FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 MICHAEL KREKSTEIN, ESQ 23-6251862 PAGE 1 OF 4
mart IV | Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e.g., real estate, (bLHo“l'l?gqaus'ged (t‘? Date acquired; {d) Date sofd
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo. day,yr.) | (mo., day, yr.)
1a 761 229 AQR LONG SHORT EQUITY FUND P 04/11/1401/06/15
b 3,157.077 ASTON/ANCHOR CAPITALENHANCED EQUITY P 06/10/15
c2,341.299 AVE CREDIT STRATEGIES INVESTIR P 09/01/15
¢ 1,920.891 BLACKROCK GLOBAL P 01/01/15
e 7373.067 JOHN HANCOCK GL AVSORETURN P 04/11/1401/06/15
f2,177.776 LAZARD CAP ALLOC OPPT STRAT PORT OPEN P 09/01/15
g 1,377.677 MAINSTAY MARKETFIELDFUND CLASS 1 P 09/01/15
h 233.547 ROBECO BOSTON PRTNS P 04/11/1401/06/15
1 2,012.978 SCHOONER FUND CLASS A P 01/06/15
1 2,991.405 THIRD AVE FOCSED CREDIT FUND INVESTOR P 09/01/15
k 2,073.859 WHITEBOX MARKET NEUTRAL EQ INVESTOR P 09/01/15
| 532 BARCKAYS BK OLC IPATH US 10 YR TREAS FUT P 06/10/15
ml1l28.615 AQR LONG SHORT EQUITY FUND P 04/11/1406/10/15
n 2,425,169 ASTON/ANCHOR CAPITAL ENHANCED EQUITY CIL P 04/11/14/06/10/15
01,982.632 AVE CREDIT STRAT INVESTOR ) 4 09/01/15
reciation all
Cossamss | (ODgrEonglowa | () Cotor ot s o s
a 8,176. 8,107. 69.
b 30,600. 29,925, 675.
c 24,256. 27,215. -2,959.
d 20,035. 20,906. -871.
e 795. 816. -21.
f 20,362. 22,646. -2,284.
g 21,065. 24,052. -2,987.
h 3,503. 3,453. 50.
i 50,324. 51,706. -1,382.
1 25,5717. 33,907. -8,330.
k 20,303. 22,600. -2,297.
[ 12,582. 12,560. 22.
m 1,473. 1,370. 103.
n 23,548. 22,987. 561.
0 20,544. 23,046. -2,502.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. Ins (ex f col. .
() F M. 35 of 12131169 () Adusted basis () Excess oo e ot ot gy (K

a 69.
b 675.
c -2,959.
d -871.
e -21,
f -2,284.
g -2,987.
h 50.
| -1,382.
] -8,330.
k -2,297,
! 22.
m 103.
n 561.
0 -2,502.

{

2 Capital gain net ncome or (net capital loss)

If gan, also enter n Part |, line 8, column (c).
if (loss), enter "-0-"n Part I, line 8

If gain, also enter in Part |, ne 7
If (loss), enter *-0-"in Part |, ne 7 )

3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6):

523501
04-01-15

14




HASSEL FOUNDATION .
C/0 _MICHAEL KREKSTEIN, ESQ

CONTINUATION FOR 990-PF,
23-6251862

PAGE 2

PART IV
OF 4

| Part IV | capital Gains and Losses for Tax on lnvestment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b} How ?ccrsausl{aed (‘? Date acquired| (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation, | (Mo day,yr.) | (mo., day, yr.)
121,733,421 BLACKROCK GL LONG/SHORT CREDIT A P 09/01/15
b 58.962 BOSTON PARTNERS LONGSHORT RESEARCH INSTL P 04/11/14/06/10/15
c1,841.228 LAZARD CAP ALLOC OPPT STRAT PORT OPEN P 04/11/14/09/01/15
d1,006.498 MAINSTAY MARKETFIELD FUND P 04/11/14/09/01/15
e 1,988.063 THIRD AVE FOCSED CREDIT FUND INVESTOR P 09/01/15
11,709.142 WHITEBOX MARKTET NEUTRAL EQ INVESTOR P 09/01/15
_g 287 BARCLAYS BK PLC IPATH US 10 YR TREAS FUT P 04/11/1406/10/15
h 246.086 JPMORGAN STRATEGIC INCOME OPPS P 12/15/15
1 7,833.856 JPMORGAN STRATEGIC INCOME OPPS P 12/15/15
) 4 TSHARE INC MSCI EMRG MKTS SM-CAP P 01/06/1506/17/15
k 883 ISHARES MSCI EMRG MKTS P 01/06/15
t 1,451 SPDR INDEX SHS FDS S&P EMRG ASIA PAC P 03/19/15
m 441 VANGUARD INDEX FDS VANGUARD GROWTH VIPER P 02/05/14/01/06/15
n 552 VANGUARD INDEX FDS VANGUARD VALUE VIPERS P 02/05/1401/06/15
0 616.025 WISDOMTREE TR EMRG MKTS ISIN #US9771 P 01/09/15
Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) P (or aliowable) plus expense of sale (e) plus (f) mmus (g)
a 18,080. 18,865, ~-785.
b 929. 872. 57.
£ 17,160. 19,147. -1,987.
d 15,389. 17,572, -2,183.
e 16,998. 22,534, -5,536.
f 16,733. 18,625. -1,892.
g 6,787. 8,072. -1,285.
h 2,734. 2,931. -197.
i 87,034. 93,314. -6,280.
] 194. 178. 16.
k 33,350. 33,914. -564.
I 119,233. 108,215. 11,018.
m 44,817. 39,217. 5,600.
n 45,400. 39,802. 5,598.
0 26,052, 28,271. -2,219.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis {k) Excess of col. (1)
as of 12/31/69 over col. ()), If any

(i) F.M.V. as of 12/31/69

(1) Losses (from col. (h))- :
Garns (excess of col. (h) gain over col. (k),

but not less than *-0-")

_7850

57.

“11987.

_211830

-5,536.

_11892'

“11285-

-197.

_6,2800

16.

-564.

11,018.

5,600.

5,598.

ol Bl—-|ki-lmk |-l joalo |o|»

-2,219.

Ifgmn,ﬂsoenwru1Panl,hne77 )

2 Capital gain net income or (net capital loss) (mmammwﬁwmum

3 Net short-term capital gain or {loss) as defined n sections 1222(5) and (6);
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-* in Part |, ine 8

523591
04-01-15
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HASSEL FOUNDATION . CONTINUATION FOR 990-PF, PART IV
C/0 MICHAEL KREKSTEIN, ESQ 23-6251862 PAGE 3 OF 4
[Part IV | capitai Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, .g., real estate, (bLHOW acquired|(e) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- D%',fat?gg Rmo., day,yr.) | (mo., day,yr.)
12 59 WISDOMTREE TRUST JAPAN HEDGE EQT ISIN #U P 03/19/1506/17/15
b 136 ISHARES MSCI EAFE GROWTH ETF P 02/05/1406/17/15
¢ 141 ISHARE MSCI EAFE VALUE ETF P 02/05/1406/17/15
d 63 ISHARES MSCI EMRG MKTS ETF P 06/17/15
e 195 SPDR INDEX SHS FDS MSCI ACWI EX-US ETF P 02/05/1406/17/15
{ 394 SPDR INDEX SHS FDS S&P EMRG ASIA PAC P 06/17/15
g 65 SPDR INDEX SHS FDS S&P INTL SMALL CAP P 02/05/1406/17/15
hn1,779 CANGUARD INDEX FDS VANGUARD GROWTH VIPER P 08/05/15
1 12 VANGUARD INDEX FDS VANGUARD SMALL CAP GR P 02/05/1406/17/15
| 38 VANGUARD INDEX FDS VANGUARD SMALL CAP VA P 02/05/1406/17/15
k 556 VANGUARD INDEX FDS VANGUARD VALUE VIPERS P 02/05/1408/05/15
11,598 VANGUARD INTL EQUITYINDEX FDS FTSE EURIO P 08/05/15
m 280,000 US TREAS NTS P 05/30/14/01/08/15
n 60,000 FEDERAL FARM CR BKS CONS BD P 01/01/7008/10/15
0 175,000 FEDERAL HOME I.OAN BANKS P 01/01/7009/25/15
G | . (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(€) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 3,433. 3,279. 154.
b 9,583. 9,076. 507.
c 7,532. 7,587. -55.
d 2,497. 2,584. -87.
e 6,844. 6,509. 335.
f 34,304. 29,643. 4,661,
g 1,981. - 2,077, -96.
h 195,275. 165,169. 30,106.
| 1,632, 1,405. 227.
] 4,168. 3,496. 672.
k 47,970. 40,812. 7,158.
! 90,080. 94,756. -4,676.
m 282,832, 281,587. 1,245.
n 60,000. 60,000. 0.
0 180,535, 177,464. 3,071.
Complete only for assets showing garn in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
Gains (ex X in over col. (k),
(i) F.M.V. as of 12/31/69 O orotieD B g%?s(ﬁf ::f(lllns) ot nct s gy ®

a 154.
b 507.
c -55.
d -87.
e 335.
f 4,661,
g -96.
h 30,106.
| 227.
] 672.
k 7,158.
[ -4,676.
m 1,245,
n 0.
0 3,071,
2 Capital gain net income or (net capital loss) ( }; 33';‘5’)?'5&3? y_a(r)_l_n "T ?:r;rlf L'T,%Z, 7 ) 2

3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6):
If gain, also enter in Part |, ine 8,

column (c).

If (loss), enter *-0-" n Part |, line 8

523501
04-01-15
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HASSEL FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 MICHAEL KREKSTEIN, ESQ 23-6251862 PAGE 4 OF 4
[ Part IV | capitai Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bLHow acquired| ¢y Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D‘(’,',fm?gﬁ Rmo., day, yr.) | (mo., day, yr.)

1a 85 000 FEDERAL NATL MTG ASSN P 01/01/7009/25/15
b 70,000 US TREAS NTS P 01/01/70[09/25/15
c 225&00 FEDL HOME LN MTG CRPMTN SER WI P 09/25/15
d CAPITAL GAINS DIVIDENDS

¢ GLENMEDE CLIENT OPPORTUNITIES P

i NEW _ECONOMY GROWTH PTRS P
g SILVERCREEK LONG/SHORT PTRS P

h CAPITAL GAINS DIVIDENDS

i

]

k

|

m

n

0

ciation all
(e) Gross sales price 0 De(%rreau%m?abfé)owed (%)Iuio:)t(;?;nztg of gglsels (eghp)u?: I(?)Or;u(rlmzsss()g)

a 75,721, 75,513. 208.
b 71,167. 67,719. 3,448.
c 235,865, 225,000. 10,865,
d 13,975, 13,975.
g 19,031. 19,031.
f -16,338. -16,338.
g 3,807. 3,807,
h 13,975. 13,975,
I

]

k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis

(i) F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. (i)
over col. ()), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gam over col. (k),

but not less than *-0-)

208.

3,448.

10,865.

1319750

19,031.

_16'3381

3,807.

13,975.

ols |3 |-l |-|gk |=|o|la|o |o|w

, it gain, also enter in Part |, ine 7
2 Captal gain net income or (net capstal loss) { If ?Ioss enter -0~ n Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

if gain, also enter in Part |, kine 8, column (c).
If (loss), enter *-0-"in Part |, line 8

69,401.

N/A

523591
04-01-15
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HASSEL FOUNDATION
C/O MICHAEL KREKSTEIN, ESQ

23-6251862

| Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an indvidual,
show any relationshup to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

ASTRAL ARTISTIC SERVICES
230 S, BROAD STREET
PHILADELPHIA, PA 19102

FONE

PC

GENERAL PURPOSE

15

000,

BRIGHAM AND WOMEN'S HOSPITAL
850 BOYLSTON ST. SUITE 530
CHESTNUT HILL, MA 02467

NONE

pC

GENERAL PURPOSE

15

000,

CYSTIC FIBROSIS FOUNDATION
6931 ARLINGTON ROAD 2ND FL
BETHESDA, MD 20814

NONE

PC

GENERAL PURPOSE

DOWN THE LINE AND BEYOND FOUNDATION

1308 VALLEY RD
VILLANOVA, PA 19085

NONE

PC

GENERAL PURPOSE

500,

FEDERATION HOUSING, INC
8900 ROOSEVELT BLVD
PHILADELPHIA, PA 19115

LONE

PC

GENERAL PURPOSE

000,

FRIENDS CENTRAL SCHOOL
1101 CITY AVENUE
WYNNEWOOD, PA 19096

PC

GENERAL PURPOSE

10

GREEN LIGHT FOOD PANTRY
3624 MARKET STREET, SUITE 5W
PHILADELPHIA, PA 19104

pC

GENERAL PURPOSE

500,

INTERFAITH CENTER OF NEW YORK
475 RIVERSIDE DRIVE, SUITE 540
NEW YORK, NY 10115

NONE

PC

GENERAL PURPOSE

000,

JEWISH SPORTS HALL OF FAME
PHILADELPHIA

401 S, BROAD STREET
PHILADELPHIA, PA 19147

NONE

PC

GENERAL PURPOSE

000,

JUVENILE DIABETES RESEARCH FOUNDATION

432 PARK AVE S #15
NEW_YORK, NY 10016

NONE

PC

GENERAL PURPOSE

000,

Total from continuation sheets

269

4590

523631
04-01-15
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HASSEL
C/0 MICHAEL KREKSTEIN, ESQ

FOUNDATION

23-6251862

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient If recipient is an individual,
show any relationship to FO{J?datI%n Purpose %f grant or Amount

ame and addr me or busmn any foundation manager status o contribution

N ddress (home or business) or substantial contributor recipient
LEBANON VALLEY COLLEGE FONE Fc ISCHOLARSHIP
101 N, COLLEGE AVE
ANNVILLE, PA 17003 3,000,
MAGEE REHAB HOSPITAL NONE pC GENERAL PURPOSE
1513 RACE STREET
PHILADELPHIA, PA 19102 2,000,
MANNA LONE PC GENERAL PURPOSE
2323 RANSTEAD STREET
PHILADELPHIA, PA 19103 4,000,
MATERNITY CARE COALITION %JONE PC GENERAL PURPOSE
2000 HAMILTON STREET, SUITE 205
PHILADELPHIA, PA 19130 7,500,
MENTOR FOR PHILLY NONE PC GENERAL PURPOSE
1709 BENJAMIN FRANKLIN PARKWAY
PHILADELPHIA, PA 19104 2,000,
MERCER UNIVERSITY NONE PC 5CHOLARSHIP
1400 COLEMAN AVENUE
MACON, GA 31207 2,000,
MONTGOMERY CHILD ADVOCACY PROJECT ONE PC GENERAL PURPOSE
409 CHERRY STREET
NORRISTOWN, PA 19401 2,000,
OUR CLOSET NONE PC GENERAL PURPOSE
300 CONSHOHOCKEN STATE ROAD SUITE 360
WEST CONSHOHOCKEN, PA 19428 2,000,
PENN STATE BERKS NONE PC SCHOLARSHIP
TULPEHOCKEN ROAD
READING, PA 19610 2,650,
PENN STATE BERKS NONE PC SCHOLARSHIP
TULPEHOCKEN ROAD
READING, PA 19610 2,000,

Total from continuation sheets

523631
04-01-15
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3 Grants and Contributions Paid During the Year (Continuation)

: Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose (l))f grant or Amount
Name an any foundation manager status o contribution
and address (home or business) or substantial contributor recipient

PENNSYLVANIA ACADEMY OF FINE ART [NONE PC GENERAL PURPOSE
118 N BROAD STREET
PHILADELPHIA L PA 19102 2,500,
PHILADELPHIA COMMUNITY COLLEGE NONE PC GENERAL PURPOSE
1700 SPRING GARDEN STREET
PHILADELPHIA, PA 19130 10,000,
PHILADELPHIA READS NONE PC GENERAL PURPOSE
325 CHESTNUT STREET
PHILADELPHIA, PA 19106 2,000,
PREP FOR PREP NONE PC GENERAL PURPOSE
328 WEST 71ST STREET
NEW YORK, NY 10023 10,000,
SALISBURY UNIVERSITY NONE PC ISCHOLARSHIP
1101 CAMDEN AVE
SALISBURY,k MD 21801 2,650,
SMITH MEMORIAL PLAYGROUND AND NONE PC GENERAL PURPOSE
PLAYHOUSE
3500 RESERVOIR DRIVE
PHILADELPHIA,K PA 19121 15,000,
SUMMER SEARCH PHILADELPHIA NONE PC CENERAL PURPOSE
1528 WALNUT STREET, SUITE 1006
PHILADELPHIA, PA 19102 15,000,
TADSAW, INC kONE PC GENERAL PURPOSE
13423 BLANCO ROAD, SUITE 218
SAN ANTONIO, TX 78216 5,000,
TARO LAW CENTER FOR VETERANS NONE PC GENERAL PURPOSE .
268 BUSH ST
SAN FRANCISCO, CA 94104 5,000,
TEMPLE UNIVERSITY NONE PC SCHOLARSHIP
1801 N. BROAD STREET
PHILADELPHIA, PA 19122 3,000,

Total from continuation sheets

523631
04-01-15
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[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Fo;u;datlc;n PurDOStt% %f grant or Amount
Name an n any foundation manager status 0 contribution
d address (home or business) or substantial contributor recipient
THE NEW SCHOOL FIONE PC SCHOLARSHIP
72 5TH AVE
NEW YORK, NY 10011 3,000,
THE PENNSYLVANIA BALLET ONE PC GENERAL PURPOSE
1819 JFK BLVD, SUITE 210
PHILADELPHIA K PA 19103 25 000,
THE PENNSYLVANIA STATE UNIVERSITY NONE PC ISCHOLARSHIP
201 OLD MAIN
UNIVERSITY PARK, PA 16802 3,000,
THE PENNSYLVANIA STATE UNIVERSITY NONE PC SCHOLARSHIP
201 OLD MAIN
UNIVERSITY PARK, PA 16802 2,000,
THE PENNSYLVANIA STATE UNIVERSITY NONE PC ISCHOLARSHIP
201 OLD MAIN
UNIVERSITY PARK, PA 16802 3,000,
THE PHILADELPHIA ORCHESTRA FONE PC LENERAL PURPOSE
1 S BROAD STREET, 14TH FL
PHILADELPHIA K PA 19107 25,000,
UNIVERSITY OF PITTSBURGH LIONE PC ISCHOLARSHIP
4200 S5TH AVE
PITTSBURGH, PA 15260 2 000,
UNIVERSITY OF PITTSBURGH LONE PC SCHOLARSHIP
4200 5TH AVE
PITTSBURGH, PA 15260 2,650,
UNIVERSITY OF PITTSBURGH LONE PC SCHOLARSHIP
4200 STH AVE
PITTSBURGH, PA 15260 3,000,
WAGNER FREE INSTITUTE ONE PC BENERAL PURPOSE
1700 W. MONTGOMERY AVE
PHILADELPHIA, PA 19121 25,000,
Total from continuation sheets

523631
04-01-15
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me an any foundation manager status o contribution
Na d address (home or business) or substantial contributor recipient

WALNUT STREET THEATER [NONE PC GENERAL PURPOSE
825 WALNUT STREET
PHILADELPHIA, PA 19107 2,000,
WEST CHESTER UNIVERSITY OF NONE PC SCHOLARSHIP
PENNSYLVANIA
700 S. HIGH STREET
WEST CHESTER, PA 19383 1,000,
WISTAR INSTITUTE NoNE PC GENERAL PURPOSE
3601 SPRUCE STREET
PHILADELPHIA, PA 19104 10,000,
WISTAR INSTITUTE FIONE PC GENERAL PURPOSE
3601 SPRUCE STREET
PHILADELPHIA, PA 19104 10,000,

Total from continuation sheets

523631
04-01-15
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HASSEL FOUNDATION C/O MICHAEL KREKSTEIN, ' ' 23-6251862

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
REPUBLIC BANK 29. 29.
TOTAL TO PART I, LINE 3 29. 29.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
VATIONAL FINANCIAL
¥0600 44,983. 0. 44,983, 44,983,
JATIONAL FINANCIAL
$3330 1. 0. 1. 1.
JATIONAL FINANCIAL
$3906 80,522. 9,825. 70,697. 70,697.
JATIONAL FINANCIAL
$3940 23,063. 4,150. 18,913. 18,913.
JATIONAL FINANCIAL
£3955 6,729. 0. 6,729. 6,729.
'HRU K-1'S 13,041. 0. 13,041. 13,041.
30 PART I, LINE 4 168,339. 13,975. 154, 364. 154, 364.
"ORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
JESCRIPTION PER BOOKS MENT INCOME NET INCOME
!OYALTIES 178. 178.
JTHER INCOME -4,979. -4,979.
'OTAL TO FORM 990-PF, PART I, LINE 11 -4,801. -4,801.

23 STATEMENT(S) 1, 2, 3




HASSEL FOUNDATION C/O MICHAEL KREKSTEIN,

23-6251862

FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 18,000. 9,000. 9,000.
IO FM 990-PF, PG 1, LN 16A 18,000. 9,000. 9,000.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
[NVESTMENT ADV FEES 38,670. 38,670. 0.
[NVESTMENT FEES THRU K-1'S 13,030. 13,030. 0.
'O FORM 990-PF, PG 1, LN 16C 51,700. 51,700. 0.
"ORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
'OREIGN TAXES W/H ON DIV. " 2,448. 2,448, 0.
'"EDERAL TAXES 19,611. 0. 0.
‘0 FORM 990-PF, PG 1, LN 18 22,059. 2,448. 0.
"ORM 990-PF OTHER EXPENSES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
'ESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
'TRE TRANSFER FEES 30. 30. 0.
FFICE EXPENSE 1,540. 0. 1,540.
O FORM 990-PF, PG 1, LN 23 1,570. 30. 1,540.

24

STATEMENT(S) 4, 5, 6, 7




HASSEL FOUNDATION C/O MICHAEL KREKSTEIN,

23-6251862

FORM 990-PF

CORPORATE STOCK

STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE ATTACHED STATEMENT B 671,803. 662,501.
SEE ATTACHED STATEMENT C 0. 0.
SEE ATTACHED STATEMENT D 2,926,009. 2,916,593.
SEE ATTACHED STATEMENT E 2,413,979.~-+.,ré 2,471,847.
POTAL TO FORM 990-PF, PART II, LINE 10B 6,011,791. 6,050,941,
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET

JESCRIPTION METHOD BOOK VALUE VALUE

ILENMEDE CLIENT OPPORTUNITIES cosT 283,029. 283,029.
JEW ECONOMY GROWTH COST 39,197. 39,197.
JILVER CREEK LONG/SHORT COST 83,713. 83,713.
fOTAL TO FORM 990-PF, PART II, LINE 13 405,939, 405,939,

25

STATEMENT(S) 8, 9




HASSEL FOUNDATION C/0 MICHAEL KREKSTEIN,

23-6251862

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT

10

NAME AND ADDRESS

JAY L. GOLDBERG ESQUIRE
1801 MARKET STREET,

PHILADELPHIA,

PA 19103

MR. ANDREW GOLDBERG

1801 MARKET STREET, SUITE

PHILADELPHIA,

PA 19103

MRS. MAXINE GOLDBERG

1801 MARKET STREET,

PHILADELPHIA,

MERLE A. WOLFSON, ESQUIRE
1801 MARKET STREET,

PHILADELPHIA,

PA 19103

PA 19103

MS. ELIZABETH COHEN

1801 MARKET STREET, SUITE

PHILADELPHIA,

PA 19103

MR. DAVID KHOURY

1801 MARKET STREET,

PHILADELPHIA,

PA 19103

MS. ELLEN COHEN

1801 MARKET STREET,
- PHILADELPHIA,

DR. LISA KHOURY

1801 MARKET STREET,

PHILADELPHIA,

PA 19103

MICHAEL KREKSTEIN

1801 MARKET STREET,

PHILADELPHIA,

ANDREA COHEN

1801 MARKET STREET, SUITE

PHILADELPHIA,

PA 19103

PA 19103

MR. MICHAEL GOLDBERG

1801 MARKET STREET,

PHILADELPHIA,

PA 19103

SUITE

SUITE

SUITE

SUITE

SUITE

PA 19103

SUITE

SUITE

SUITE

1100

1100

1100

1100

1100

1100

1100

1100

1100

1100

1100

TITLE AND

AVRG HRS/WK

COMPEN-
SATION

EMPLOYEE

BEN PLAN EXPENSE
CONTRIB ACCOUNT

TRUSTEE

10.00

TRUSTEE

1.00

TRUSTEE

1.00

TRUSTEE

1.00

TRUSTEE

1.00

TRUSTEE

1.00

TRUSTEE

1.00

TRUSTEE

1.00

TRUSTEE

1.00

TRUSTEE

1.00

TRUSTEE

1.00

26

STATEMENT(S) 10



HASSEL FOUNDATION C/0O MICHAEL KREKSTEIN,

MARK DEITCHER
1801 MARKET STREET, SUITE 1100
PHILADELPHIA, PA 19103

DR. DAVID WHELLAN
1801 MARKET STREET, SUITE 1100
PHILADELPHIA, PA 19103

RODGER CITRON
1801 MARKET STREET, SUITE 1100
PHILADELPHIA, PA 19103

BARBARA COHEN
1801 MARKET STREET, SUITE 1100
PHILADELPHIA, PA 19103

MARILYN KHOURY
1801 MARKET STREET, SUITE 1100
PHILADELPHIA, PA 19103

TOTALS INCLUDED ON 990-PF, PAGE 6,

TRUSTEE
1.00

TRUSTEE
1.00

TRUSTEE
1.00

TRUSTEE
1.00

TRUSTEE

1.00

PART VITII

27

23-6251862

0 0
0. 0
0. 0
0 0
0. 0
0. 0

STATEMENT(S) 10
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