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LI !
Return of Private Foundation OMB No_1345-0052
Form 990'P F or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 5
Department of the Treasury P Do not enter social security numbers on this form as.it may be made public.
Internal Revenue Service P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form890pf. Ofen Yo Public Inspaciion
For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
MERCK FAMILY FUND 22-6063382
Number and street (or P O box number If matl 1s not delivered to street address) Room/suite B Telephone number
95 ELIOT ST 2 617 696-3580
City or town, state or province, country, and ZIP or foreign postal code C it exemption application 1s pending, check here P':]
MILTON, MA 02186-3033
G Check all that apply: E] Inihial return D Initial return of a former public charity D 1. Foreign orgamizations, check here Pl:l
D Finat return D Amended return
[ Address change {1 Name change 2 e her i ahach compuatien e p[]
H Check type of organizaton: [ X Section 501(c)(3) exempt private foundation E If.private foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust [j Other taxable private foundation under section 507(b)(1)(A), check here P[:I
| Fair market value of all assets at end of year |J Accounting method: [ ] Cash [ XJ Accrual F If the foundation 1s in a 60-month termination
(from Part ll, col. (c), ine 16) D Other (specify) under section 507(b)(1)(B), check here B>
>3 55,877,516 .|{Part], column (d) must be on cash basis)
Part | | Analysis of Revenue and Expenses N m (d) Disbursements
L e
1 Coniributions, gifts, grants, etc , received 164,265. N/A
2 Check p [:| f the foundation 15 not required to attach Sch B
3 GSTammge ane temeoray 1,273. 1,273. STATEMENT 1
4 Dwvidends and interest from securities 699 ,061. 981,559. STATEMENT 2

5a Gross rents

b Net rental income or (joss)

6a Net gain or (loss) from sale of assets not on line 10 2 I 2 9 4 Ll 0 1 -
b SSERTEE ™ _ 8,557,703,
7 Capital gain net income (from Part IV, tine 2) 3 7 3 7 9 7 0 3 1 .
Net short-term capital gain
9 Income modifications

Gross sales less returns
102 and allowances

Revenue

Less Cost of goods sold
¢ Gross profit or (loss)
11 Other ng 23,469, -38,560. STATEMENT 3
12 Total At toos I VED 3,182.169.] 4,323.303.

SOANNED NOV 1 5 2015

13 Compens: tlonfmrs, truste‘eg etc ?DC; 1 8 5 7 2 5 3 . 9&6 3 . 1 7 5 7 9 9 0 .
14 Other emgToyee s afid fadks : 114,142. 9,182. 104,960.
|15 pension pﬁ%ﬁen?ﬁ?jie?enems 4 113,820. 7,608. 96,246,
¥ 16a Legal fee
£ Acoouny ress OGDEN gl 16,500. 0. 14,850,
1 ¢ Other professional fees STMT 5 668,106, 484,916. 258,896.
2117 Interest 9,061.
E 18 Taxes STMT 6 136,151. 47,099. 0.
2119 Depreciation and depletion 2,293, 0.
'E 20 Occupancy 35,522, 0. 35,522.
< (21 Travel, conferences, and meetings 39,711. 0. 39,536,
-‘% 22 Printing and pubhcations
2123 Other expenses STMT 7 44,203. 118,641, 24,729,
}‘3 24 Total operating and administrative
2 expenses Add lines 13 through 23 1,355,701, 685,770, 750,729.
©l25 Contributions, gifts, grants paid 2,310,699. 2,645,699.
26 Total expenses and disbursements |
Add lines 24 and 25 3,666,400, 685,770. 3,396,428,
27 Subtract ine 26 from line 12:
@ Excess of revenue over expenses and disbursements - 4 8 4 L 2 3 1 )
b Netinvestment income (f negative, enter -0-) 3,637,533.
¢ Adjusted net income f negative, enter -0-) N/A
32359%s  LHA For Paperwork Reduction Act Notice, see instructions. Form 990~PF%}1S) \

1 %\Q




Form 990-PF (2015)

MERCK_ FAMILY FUND

22-6063382

Page 2

Part Il Balance Sheets Attached schedules and amounts 1n the descrption

column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

10a

o

1

12
13
14

16
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewvable P

284,518.

1,093,268.

1,093,268.

3,414,846.

1,162,367.

1,162,367,

Less: allowance for doubtful accounts P

Pledges receivable P

Less: allowance for doubtful accounts P>

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and foans receivable >

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U.S. and state government obligations STMT 9
Investments - corporate stock STMT 10
Investments - corporate bonds STMT 11
Investments - land, buildings, and equipment basis »

7,393.

42,924.

42,924.

1,828,090.

1,828,826,

1,828,826,

26,567,201,

23,750,316.

23,750,316,

6,334,303,

6,635,257,

6,635,257,

Less accumulated depreciation >

{investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis »

STMT 12
25,018.

20,285,868,

21,264,313.

21,264,313.

STMT 13»

Less accumulated depreciation 2 3 Lz 7 7 .

2,146.

1,741.

1,741.

Other assets (describe P STATEMENT 14)

194,292,

98,504.

98,504.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

58,918,657,

55,877,516.

55,877,516.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe p» STATEMENT 15)

135,533,

111,103.

720,000.

385,000.

254,900.

210,950,

Total hiabilities (add lines 17 through 22)

1,110,433.

707,053,

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here » [X]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stack, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» []

Total liabilities and net assets/fund balances

57,808,224.

55,170,463.

57,808,224.

55,170,463.

58,918,657.

55,877,516.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 57,808,224,
2 Enter amount from Part |, line 27a 2 -484,231.
3 Other increases not inclided in hine 2 (itemize) W SEE STATEMENT 8 3 43,950,
4 Add lines 1,2,and 3 4 57,367,943.
5 Decreases not included in ine 2 (temize) » UNREALIZED LOSS ON INVESTMENTS 5 2,197,480,
6 Total net assets or fund balances at end of year (hne 4 minus hine 5) - Part I, column (b), hne 30 6 55,170,463,

Form 990-PF (2015)

§23511
11-24-15




Form 990-PF (2015) MERCK FAMILY FUND 22-6063382 Page 3
| Part IV] Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (b},*'_'OF‘,"l’Jfé’ﬁaus'ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Danation mo., day, yr.) {mo., day, yr.)
1a PUBLICLY TRADED SECURITIES )4 VARIQUS VARIQUS
b GAIN THRU SCHEDULE K-1'S NET OF UBI P VARIQUS VARIQUS
¢ CAPITAL GAINS DIVIDENDS
d
[
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale () plus (f} minus (g)
a 8,469,379. 6,263,602, 2,205,777,
b 1,084,930.
c 88,324, 88,324,
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (n) gain minus
i) Adjusted b k) E f col. col. (k), but not less than -0-) or
(i) FM.V. as of 12/131/69 Uisinive o ) Losses (from col. (h)
a 2,205,771.
b 1,084,930.
¢ 88,324.
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part 1, line 7 2 3,379,031.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
i gain, also enter 1n Part |, line 8, column (c).
If (loss), enter -0- in Part I, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes DZ] No
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) (c) ()
Calendar ye?aars%jﬁ;)?sg;atggg|nnmg In) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%'jc’ ‘5.‘5’.‘32%%;"28._ (€))
2014 3,203,177, 58,637,068. .054627
2013 3,060,483. 54,920,039, .055726
2012 3,235,058, 49,781,403, .064985
2011 3,397,107, 51,886,795, .065472
2010 3,769,039. 51,769,826. .072804
2 Total of ing 1, cotumn (d) .313614
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .062723

4 Enter the net value of nonchanitable-use assets for 2015 from Part X, line 5

§ Multiply ine 4 by line 3

6 Enter 1% of net nvestment income (1% of Part |, line 27b)

7 Addines 5and 6

8 Enter qualifying distnibutions from Part X1, ine 4
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

57,286,047,

3,593,153,

36,375,

3,629,528,

3,398,316,

$23521 11-24-15

Form 990-PF (2015)



Form 990-PF {2015) MERCK FAMILY FUND 22-6063382 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P [j and enter "N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ and enter 1% 1 72,751.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, ling 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 72,751,
4 Subttle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 72,751.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 98,277,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneousty withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 98,2717.
8 Enter any penalty for underpayment of estimated tax. Check here Ijﬂ 1 Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 25,526.
11_Enter the amount of ine 10 to be: Credited to 2016 estimated tax P> 25,526 .|Refunded p | 11 0.
| Part VII-A | Statements Regarding Activities
i 1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any polttical campaign? 1a X
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year:
(1) Onthe foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for poiitical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 43 | X
b If"Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iquidation, termination, dissotution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at feast $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions)
MA ,NJ
b If the answer 1s “Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation gh | X
g Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? i "yes.” attach a schedule listing their names and addresses 10 X
Form 990-PF (2015)
523531
11-24-15




Form 990-PF (2015) MERCK FAMILY FUND 22-6063382 Page 5
[ Part VII-A | Statements Regarding Activities (continueq)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to @ donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see mstructions) 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Webstte address > _WWW . MERCKFF . ORG
14 Thebooksare ncareof » MERCK FAMILY FUND Telephone no. 617 696-3580
Locatedat » 95 ELJIOT STREET, NO. STE 2, MILTON, MA 2P+ p02186-3033
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here »
and enter the amount of tax-exempt interest received or accrued during the year > I 15 I N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securitigs, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required )
File Form 4720 i any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:] Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes DZ! No
(3) Furnmish goods, services, or faciities to (or accept them from) a disqualified person? (X1 ves [ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? {K] Yes D No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either avaiable
for the benefit or use of a disqualified person)? [:l Yes le No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days. ) [:] Yes [ﬂ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20157 1¢ X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942(;)(5)):
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIl1) for tax year(s) beginning
before 2015? l'___l Yes l__YD No
If "Yes," list the years p» . ) ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here.
» , , ,
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l—__l Yes Dﬂ No
b If"Yes," did it have excess business holdings in 2015 as a result of {1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes® 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20157 4b X
" Form 990-PF (2015)

523541
11-24-15




Form 990-PF (2015) MERCK FAMILY FUND 22-6063382 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? 1:] Yes |—_X__] No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? l—__] Yes LTL] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? :] Yes L_X__] No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) (1 ves (X1 No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? [___l Yes [__ZL_I No
b If any answer is "Yes" to 5a(1)-(5}, did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer 1S “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtained
expenditure responsibility for the grant? N/A L Jves [C_1no
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E Yes IE No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes LYJ No
b_lf "Yes.” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and average ¢) Compensation | (d) Contiibutions to e) Expense
@ s s s | Vrnetae” | R | SQufel
SEE STATEMENT 16 185,253.] 59,562. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hgﬂtraé ?)Te(rj ‘%%rfge (c) Compensation °$"d°?§(’i’,%g£€2%?"’tgs aﬁﬁ%ﬁﬁ ,egt%%r
devoted to position compensation allowances
JAMES MAGUIRE - 95 ELIOT ST, STE 2, [GRANTS MANAGEMENT AND ACCOUNTING
MILTON, MA 02186-3033 40.00 91,815,] 33,528. 0.
Total number of other employees paid over $50,000 » 0
Form 990-PF (2015)

523551
11-24-15




Form 990-PF {2015) MERCK FAMILY FUND 22-6063382 Page 7

Part VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
PINNACLE ASSOCIATES LTD. - 335 MADISON AVE,
11TH FL, NEW YORK, NY 10017-4611 INVESTMENT ADVISORY | 124,772,
ANALYSTIS GROUP - 111 HUNTINGTON AVE, 14TH FL, |2015 RGGI ECONOMIC
BOSTON, MA 02199-7667 IMPACT REPORT 102,113.
BOSTON COMMON ASSET MANAGEMENT
84 STATE ST, BOSTON, MA 02109-2202 INVESTMENT ADVISORY 93,7989.
FEDERAL STREET ADVISORS
24 FEDERAL ST, BOSTON, MA 02110-2507 INVESTMENT ADVISORY 77,917.
RUTH GOLDMAN RANT PROGRAM
95 ELIOT ST, MILTON, MA 02186-3033 CONSULTANT 68,250.
Total number of others receiving over $50,000 for professional services » 1
[Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses
1 N/A
2
3
4
| Part 1X-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 > 0.
Form 990-PF (2015)
523581
11-24-15



Form 990-PF (2015) MERCK FAMILY FUND

22-6063382  Page8

IPartX |

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 55,368,798.

b Average of monthly cash balances 1b 2,789,625,

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 58,158,423,

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detarled explanation) [ 1e | 0.

2 Acquisiion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 58,158,423,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 872 ,376.
5 Netvalue of noncharitable-use assets. Subtract hne 4 from line 3. Enter here and on Part V, line 4 5 57,286,047,
§  Minimum investment return Enter 5% of ling 5 6 2,864,302,

Part Xl | Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certain

foreign organizations check here [ | and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 2,864,302,
2a Tax on investment income for 2015 from Part VI, line 5 2a 72,751.
b Income tax for 2015. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2 72,751.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 2,791,551.
4 Recoveries of amounts freated as qualfying distributions 4 40,000,
5 Addhnes3and4 5 2,831,551,
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted. Subtract ine 6 from hine 5. Enter here and on Part Xill, ne 1 7 2,831,551,
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 13 3,396,428.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chariable, etc., purposes 2 1 ,888.
3 Amounts set aside for specific charitable projects that satisfy the:
a Surtabtlity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part X111, line 4 4 3,398,316.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract hne 5 from line 4 6 3,398,316.

Note The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)



Form 990-PF (2015)

MERCK FAMILY FUND

Part Xlll | Undistributed Income (see instructions)

22-6063382 Page 9
(a) (b) {c) (d)
Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part XI,
line 7

2,831,551,

2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2015:
aFrom 2010 1,229,146,

bFrom 2011 837,157.

¢ From 2012 812,957.

dFrom 2013 390,471,

e From 2014 | 384,826,
f Total of ines 3a through e

3,654,557,

4 Qualfying distributions for 2015 from
PartXil,ine4:»$__ 3,398,316,
a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus

(Etection required - see instructions) * %

150,000,

d Applied to 2015 distributable amount

2,831,551,

e Remaining amount distributed out of corpus

416,765.

5 Excess distributions carryover applied to 2015

0'

0.

(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from hine 2b

4,221 ,322.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ing 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2014. Subtract hine
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied on line 5 or line 7
9 Excess distributions carryover to 2016
Subtract ines 7 and 8 from hne 6a
10 Analysis of ine 9:

150,000.

1,079,146.

2,992,176,

a Excess from 2011 837,157.
b Excess from 2012 812,957.
¢ Excess from 2013 390,471.
d Excess from 2014 384,826,
e Excess from 2015 566,765,

523581 11-24-15

** SEE STATEMENT 17

Form 990-PF (2015)



Form 990-PF (2015) MERCK FAMILY FUND 22-6063382 Page 10

{ Part XIV [ Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in section D 4942(11(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2015 {b) 2014 {c) 2013 {d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

8 Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualhfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test rehied upon:
a "Assets” alternative test - enter:
(1} Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhic
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NATHANIEL CHAMBERLIN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » I:] if the foundation only makes contributions to preselected charitable orgamzations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom apphcations should be addressed:

SEE STATEMENT 18

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submussion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)

10




Form 990-PF (2015) MERCK FAMILY FUND

22-6063382 Page 11

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient Is an individual,
show any relationship to Foyr}danc%n PurDOSftB %f grant or Amount
me and address (hom ne any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
ACADIA CENTER (FORMERLY ENVIRONMENT /A PC ENERGYVISION:
NORTHEAST) ADVANCING ENERGY
PO BOX 583 EFFICIENCY AND CLIMATE
ROCKPORT , ME 04856 OLICY 100,000,
ADDED VALUE AND HERBAN SOLUTIONS N/A PC GENERAL SUPPORT
P.O, BOX 310028
1‘ BROOKLYN, NY 11231 25,000,
ALLIANCE FOR AFFORDABLE ENERGY N/A PC PROMOTING ENERGY
4035 WASHINGTON AVE EFFICIENCY IN
NEW ORLEANS, LA 70125 LOUISIANA 20,000,
AMERICAN COUNCIL FOR AN N/A pC ENERGY EFFICIENCY AS A
ENERGY-EFFICIENT ECONOMY OW-COST CLEAN POWER
529 14TH STREET NW PLAN COMPLIANCE OPTION
WASHINGTON, DC 20045 65,000,
APPALACHIAN VOICES N/A PC ENERGY SAVINGS FOR
171 GRAND BOULEVARD APPALACHIA
BOONE _NC 28607 30,000,
Total SEE CONTINUATION SHEET(S) > 3a 2 645 699,
b Approved for future payment
CONSERVATION LAW FOUNDATION N/a PC BUILDING A MORE
62 SUMMER ST, EFFICIENT AND CLEANER
BOSTON, MA 02110 ENERGY SYSTEM FOR NEW
ENGLAND 50,000,
ENVIRONMENTAL AND ENERGY STUDY N/A PC ON-BILL FINANCING:
INSTITUTE &NNOVATIVE FINANCING
1112 16TH ST NW TOOL FOR CO-OPS AND
WASHINGTON, DC 20036 ICIPAL UTILITIES 25,000,
FUND FOR PUBLIC HEALTH IN NEW YORK F/A PC EUILDING HEALTHY
22 CORTLANDT STREET, SUITE 1103 OMMUNITIES: URBAN
NEW YORK, NY 10007 AGRICULTURE AT NYC
HOUSING AUTHORITY
SITES 25,000,
Total SEE CONTINUATION SHEET(S) » 3b 385,000,

523611
11-24-15

11

Form 990-PF (2015)



Form 990-PF (2015) MERCK FAMILY FUND

22-6063382 Page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business Income

Excluded by section 512, 513, or 514

(c

(e}

Bus(ﬁl)ess (b) Exclu- (d) Related or exempt
1 Program service revenue:; code Amount code Amount function income
a
b
¢
d
e
f
g Feesand contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 1,273.
4 Dividends and interest from securities 525990 272.0 14 698,789.
5 Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 525990 33,002.; 01 -33,968.
8 Gain or (loss) from sales of assets other
than nventory 525990 -33,468.] 18 2,327,569.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a QTHER INCOME 01 24,435,
b
c
d
e
12 Subtotal. Add columns (b), (d}, and (e) -194. 3,018,0098. 0.

13 Total Add line 12, columns (b), (d), and (&) 13 3,017,904,
(See worksheet in line 13 instructions to verfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain befow how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15

12

Form 990-PF (2015)



Form 990-PF (2015) MERCK FAMILY FUND 22-6063382 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(6) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes

No

1a(1)

13(2)

1b(1)

1b(2)

1b(3)

1b(4

1b(5)

1b(6)

1c

Eal ol ta bl o B L T e o

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transact:on or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a |s the foundation directly or indirectly affiiated with, or refated to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? D Yes [ﬂ No
b | "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penaltigs of perjury, | dectare that | haye examined this return, including accompanying schedules and statements, and to the best of my knowledge
Sl g n and beheant compjdte Qeciaffition of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
’

Here| | ///5//@ D prESIDENT

T T T~ T S ——— ——
May the IRS discuss this
return with the preparer
shown below {see (nstr )?

Y Yes No
Signature of officer or trustee Date ! Title
Print/Type preparer's name . Date Check [_] if |PTIN
_ THOMAS F. BLANEY, ( %/ [ [ e
Paid | CPA, CFE ' 11 P00234022
Preparer |rim'same » PKF O' CONNOR DAVIES, LLP J Frm'sEIN B> 27-1728945
Use Only
Frm'saddress » 665 FIFTH AVENUE
NEW_YORK, NY 10022 Phoneno. (212)286-2600
Form 990-PF (2015)
523822
11-24-15

13
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Schedule B Schedule of Contributors

OMB No 1545-0047

gﬁ"ég‘o?gg)’ 990-E2, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
et 1o Treasuy P Information about Schedule B (Form 990, 980-EZ, or 990-PF) and 20 1 5
Internal Revenue Service its instructions is at www.irs.gov/form990 .

Name of the organization

MERCK FAMILY FUND

Employer identification number

22-6063382

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c) } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 polrtical organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

U O O00

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

[E For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and il. See instructions for determining a contnbutor’s total contributions.

Special Rules

D For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){(1)(A)(v), that checked Schedule A (Form 990 or 990-EZ), Part I, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIlI, line 1h,

or (n) Form 990-EZ, hne 1. Complete Parts | and I

L—_] For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charntable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or anmals Complete Parts |, II, and Ili

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chantable, etc , contnbutions totaling $5,000 or more durnng the year

> $

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but 1t must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 980-PF, Part |, Iine 2, to

certify that it does not meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-28-15




Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

MERCK FAMILY FUND

Employer identification number

22-6063382

Part |

Contributors (see instructions). Use duplicate copies of Part | if additional space Is needed

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

1

BARR FOUNDATION

2 ATLANTIC AVE

$

150,000.

BOSTON, MA 02110-3976

Person LYJ
Payroll I__—]
Noncash [ ]

(Complete Part |} for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

NATHANTEL CHAMBERLIN

95 ELIQT ST, STE 2

MILTON, MA 02186-3033

Person D
Payroll [:]
Noncash [X]|

{Complete Part |l for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person C]
Payroli D
Noncash [ ]

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(@)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:]
Payroll |:]
Noncash [ ]

(Complete Part |i for
noncash contributions }

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

{d)
Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part (i for
noncash contributions }

523452 10-26-15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 3
Name of organization Employer identification number

MERCK FAMILY FUND 22-6063382
Partll Noncash Property (see instructions). Use duplicate copies of Part 1l if additional space 1s needed.
(a)
(¢

No.

° o (b) i FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part| (see instructions)

189 SHARES OF MERCK & CO., INC STOCK
2
$ 9,760, 12/18/15
(a)
(c)

No.

° Lo (b) FMV (or estimate) (d) X
from Description of noncash property given . . Date received
Part | (see instructions)

$

(a)

{c)

No- . (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part| (see instructions)

$

(a)

{c)

No. . (&) ' FMV (or estimate) (@ .
from Description of noncash property given . . Date received
Part! (see instructions)

$

(a)

(c)

erO:l Descriotion of (b) . . FMV (or estimate) Dat (d 4
o escription of noncash property given (see instructions) ate receive

$

(a)

{c)

::,;1 Desoriotion of (b) ) ) FMV (or estimate) Dat @ ived
Pt escription of noncash property given (see instructions) ate recei

$

523453 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

30




Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

MERCK_ FAMILY FUND

Employer identification number

22-6063382

Part Hll Exclusively religious, charitable, etc , contributions to organizations described in section 501(¢)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part lil, enter the total of exctusively religious, chanitabls, etc , contributions of $1,000 or less for the year (Enter this infe once) » $

Use duplicate copies of Part lll f additional space 1s needed

{a) No.
\ g:rftnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
|
i Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf’raorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
| Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
|
|
|
|
f
1 {a) No.
[‘ I;l:—aorTI {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
i
|
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
E,I’Or'tﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



MERCK FAMILY FUND 22-6063382

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
MONEY MARKET ACCOUNTS 1,273. 1,273.
TOTAL TO PART I, LINE 3 1,273. 1,273.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
PUBLICLY TRADED
SECURITIES 787,385. 88,324. 699,061. 699,061.
TQO PART I, LINE 4 787,385. 88,324, 699,061. . 699,061.
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (Cc)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
LOSS ON FOREIGN CURRENCY EXCHANGE -966. -966.
OTHER INCOME 24,435, 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 23,469. -966.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REVIEW AND TAX PREPARATION 16,500. 0. 14,850.
TO FORM 990-PF, PG 1, LN 16B 16,500. 0. 14,850.

36 STATEMENT(S) 1, 2, 3, 4
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MERCK FAMILY FUND

22-6063382

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROGRAM CONSULTANTS 258,896. 0. 258,896.
INVESTMENT ADVISORY FEES 409,210. 409,210. 0.
THRU SCHEDULE K-1'S:
MANAGEMENT AND
PROFESSIONAL FEES 0. 75,706. 0.
TO FORM 990-PF, PG 1, LN 16C 668,106. 484,916. 258,896.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 115,712. 0. 0.
FOREIGN TAXES WITHHELD 20,439. 20,439. 0.
THRU SCHEDULE K-1'S:
FOREIGN TAXES WITHHELD 0. 26,660. 0.
TO FORM 990-PF, PG 1, LN 18 136,151. 47,099. 0.
FORM S90-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 2,571. 0. 2,580.
INVESMENT CUSTODIAL FEES 24,903. 24,903. 0.
OFFICE EXPENSE AND SUPPLIES 16,729. 0. 22,149.
THRU SCHEDULE K-1'S: OTHER
INVESTMENT EXPENSES 0. 93,738. 0.
TO FORM 990-PF, PG 1, LN 23 44,203. 118,641. 24,729,

37

STATEMENT(S) 5, 6, 7



MERCK FAMILY FUND

22-6063382

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8
DESCRIPTION AMOUNT

BENEFIT FOR DEFERRED FEDERAL EXCISE TAX 43,950.
TOTAL TO FORM 990-PF, PART III, LINE 3 43,950.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 9
U.S. OTHER FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

SEE ATTACHMENT A -~ US TREASURY X

NOTES 416,660. 416,660.

SEE ATTACHMENT A -~ US GOVERNMENT X

AGENCIES 201,378. 201,378.

SEE ATTACHMENT A - MUNICIPAL BONDS X 1,210,788. 1,210,788.

TOTAL U.S. GOVERNMENT OBLIGATIONS 618,038. 618,038.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 1,210,788. 1,210,788.

TOTAL TO FORM 990-PF, PART II, LINE 10A 1,828,826. 1,828,826.

FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHMENT A 23,750,316. 23,750,316.

TOTAL TO FORM 990-PF, PART II, LINE 10B 23,750,316. 23,750,316.

38

STATEMENT(S) 8, 9, 10
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MERCK FAMILY FUND

22-6063382

FORM 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHMENT A 6,635,257. 6,635,257.

TOTAL TO FORM 990-PF, PART II, LINE 10C 6,635,257, 6,635,257.

FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SEE ATTACHMENT A - MUTUAL FUNDS FMV 469,642. 469,642.

SEE ATTACHMENT A - ALTERNATIVE FMV

INVESTMENTS 20,794,671. 20,794,671.

TOTAL TO FORM 990-PF, PART II, LINE 13 21,264,313. 21,264,313.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 13

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
OFFICE FURNITURE AND EQUIPMENT 7,880. 6,139. 1,741.
LEASEHOLD IMPROVEMENTS 17,138. 17,138. 0.
TOTAL TO FM 990-PF, PART II, LN 14 25,018. 23,2717. 1,741.

FORM 990-PF OTHER ASSETS

STATEMENT 14

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
INTEREST AND DIVIDENDS RECEIVABLE 94,054. 98,504. 98,504.
PROGRAM RELATED INVESTMENT 40,000. 0. 0.
PREPAID EXCISE TAXES 60,238. 0. 0.
TO FORM 990-PF, PART II, LINE 15 194,292. 98,504. 98,504.
39 STATEMENT(S) 11, 12, 13, 14




MERCK FAMILY FUND

22-6063382

FORM 990-PF OTHER LIABILITIES STATEMENT 15
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFERRED FEDERAL EXICE TAX 254,9500. 210,950.
TOTAL TO FORM 990-PF, PART II, LINE 22 254,95900. 210,950.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 16
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
NATHANIEL CHAMBERLIN PRESIDENT
95 ELIOT ST, STE 2 1.00 0. 0. 0.
MILTON, MA 02186-3033
FRANCIS HATCH VICE CHAIRPERSON
95 ELIOT ST, STE 2 1.00 0. 0. 0.
MILTON, MA 02186-3033
WILHELM MERCK TREASURER
95 ELIOT ST, STE 2 1.00 0. 0. 0.
MILTON, MA 02186-3033
PATIENCE CHAMBERLIN SECRETARY
95 ELIOT ST, STE 2 1.00 0. 0. 0.
MILTON, MA 02186-3033
KATHARINE CHAMBERLIN MATYS TRUSTEE
95 ELIOT ST, STE 2 1.00 0. 0. 0.
MILTON, MA 02186-3033
OONA COY TRUSTEE
95 ELIOT ST, STE 2 1.00 0. 0. 0.
MILTON, MA 02186-3033
HENRY HATCH TRUSTEE
95 ELIOT ST, STE 2 1.00 0. 0. 0.
MILTON, MA 02186-3033
ELIZABETH MERCK LAKE TRUSTEE
95 ELIOT ST, STE 2 1.00 0. 0. 0.
MILTON, MA 02186-3033

40 STATEMENT(S) 15, 16




MERCK FAMILY FUND 22-6063382

ELLIOTT MERCK TRUSTEE

95 ELIOT ST, STE 2 1.00 0. 0. 0.
MILTON, MA 02186-3033

GEORGE WHITRIDGE TRUSTEE

95 ELIOT ST, STE 2 1.00 0. 0. 0.
MILTON, MA 02186-3033

JENNY RUSSELL EXECUTIVE DIRECTOR

95 ELIOT ST, STE 2 40.00 185,253, 59,562. 0.

MILTON, MA 02186-3033

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 185,253. 59,562. 0.

41 STATEMENT(S) 16




| MERCK FAMILY FUND 22-6063382

FORM 990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT 17
53.4942(A)-3(D)(2) TO TREAT
EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

THE FOUNDATION RECEIVED CONTRIBUTIONS FROM A NON-OPERATING FOUNDATION
WHICH IT EXPENSED OR REDISTRIBUTED. IN ACCORDANCE WITH IRS REG.
53-4942(A)-3(D) THE FOUNDATION IS ELECTING TO TREAT THE $150,000 NOT
AS A QUALIFYING DISTRIBUTION BUT AS A DISTRIBUTION OUT OF CORPUS.

42 STATEMENT(S) 17




MERCK FAMILY FUND 22-6063382

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 18
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

MERCK FAMILY FUND; ATTN: JAMES MAGUIRE, GRANTS MANAGEMENT AND ACCOUNTING
95 ELIOT STREET, NO. STE 2
MILTON, MA 02186-3033

TELEPHONE NUMBER

617 696-3580

FORM AND CONTENT OF APPLICATIONS

STEP 1 - LETTER OF INQUIRY USING THE ONLINE APPLICATION; STEP 2 - FULL
PROPOSAL USING THE ONLINE APPLICATION SYSTEM

ANY SUBMISSION DEADLINES

AUGUST 1 AND FEBRUARY 1

RESTRICTIONS AND LIMITATIONS ON AWARDS

GRANTS MADE ONLY TO ORGANIZATIONS THAT ARE TAX EXEMPT

43 STATEMENT(S) 18



MERCK FAMILY FUND

ATTACHMENT A: SUMMARY
Schedule of Investments Held
DECEMBER 31, 2015

EIN # 22-6063382

End of Year

Descnption Afttachment (b) Book Value {c) Fair Market Value
U.S. and State Government Obligations
US Treasury Notes (Beckinrdge Capital Advisors) Attachment A, Page 61 of 61 $ 416,660 $ 416,660
US Government Agencies (Beckinridge Capital Advisors) Attachment A, Page 61 of 61 201,378 201,378
Municipal Bonds (Beckinndge Capital Advisors) Attachment A, Page 61 of 61 1,210,788 1,210,788
Total U.S. Government Obligations (Form 990-PF, Page 2, Part I, Line 10a) 1,828,826 1,828,826
Corporate Stock
Corporate Stock (Pinnacle Value Equity) Attachment A, Page 07 of 61 4,411,942 4,411,942
Corporate Stock (Pinnacle Small/Mid Cap Equity) Attachment A, Page 16 of 61 4,422,763 4,422 763
Corporate Stock (Boston Common / DGHM - Small Cap Value) Attachment A, Page 29 of 61 4,539,642 4,539,642
Corporate Stock (Capital Guardian Intl Equity) Attachment A, Page 43 of 61 4,960,814 4,960,814
Corporate Stock (Merck Stock) Attachment A, Page 44 of 61 929,262 929,262
Corporate Stock (Walden Social Equity 2) Attachment A, Page 52 of 61 4,485,893 4,485,893
Total Corporate Stock (Form 990-PF, Page 2, Part ll, Line 10b) 23,750,316 23,750,316
Corporate Bonds and Notes
Corporate Bonds (Pinnacle Fixed Income) Attachment A, Page 21 of 61 5,140,287 5,140,287
Corporate Bonds (Beckinndge Capital Advisors) Attachment A, Page 61 of 61 1,494,971 1,494,971
Total Corporate Bonds and Notes (Form 990-PF, Page 2, Part Il, Line 10c) 6,635,257 6,635,257
Mutual Funds
Mutua! Funds (D) Attachment A, Page 53 of 61 469,642 469,642
Total Mutual Funds (Form 990-PF, Page 2, Partfl, Line 13) 469,642 469,642
Alternative Investments
Ayer Capital Partners Fund, L P 63,420 63,420
Boston Common International Sustainable Climate Fund LLC 4,744,256 4,744,256
Carlyle/Riverstone Renewable Energy Infrastructure Fund 1, LP 7,551 7,551
Clean Technology Fund il LP 127,205 127,205
DBL Partners il LP 111,825 111,825
Ecosystem Investment Partners Il LP 474,937 474,937
Generation IM Climate Solutions Fund (US )L P 417,828 417,828
Generation IM Climate Solutions Fund () (US )L P 346,465 346,465
Generation IM Global Equity Fund, LLC 6,385,502 6,385,502
The Highclere International Investors Smaller Companies Fund 2,224,807 2,224,807
The Lyme Forest Fund IV TE LP 259,501 259,501
The Lyme Forest Fund il TE, LP 308,759 308,759
Rockport Capital Partners I1l, L P 1,395,749 1,395,749
SJF Ventures Il LP 270,432 270,432
Summit Partners Sustainable Opportunities L/S QP Fund, L P 3,656,434 3,656,434
Total Alternative Investments (Form 990-PF, Page 2, Part I, Line 13) 20,794,671 20,794,671
Total Investments $ 53,478,712 $ 53,478,712

ATTACHMENT A: SUMMARY

PAGE 1 of 1
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