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EXTENDED TO NOVEMBER 15,

" form 990-PF .

Department of the Treasury
Internal Revenue Service

2016

Return of Private Foundation

or Section 4947(a)1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at WWw.Irs.gov/form990pf.

OMB No 1545-0052

2015

[FOPEn o PUBTIE NSPECon

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
THE KOVNER FOUNDATION 22-3468030
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

1001 N US HIGHWAY 1,

SUITE 306

B Telephone number

(609)524-8600

City or town, state or province, country, and ZIP or foreign postal code

JUPITER, FL 33477
G Check all that apply: L1 inttal return LI Inital return of a former public charty
Final return [:] Amended return

|:| Address change

(] Name change

H Check type of organization: E Section 501(c)(3) exempt private foundation
[ 1 section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

| Fair market value of all assets at end of year
{from Part Il, col. (c), line 16)

J Accounting method:
(1 other (specify)

L_I cash

X Accrual

C exemption application is pending, check here >|:_|

D 1. Foreign organizations, check here PD
2. Foreign organizations meeting the 85% test,
checl? herg and attach compt?tatlon ’l:]

E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>[_]

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

sCANNED DEC 0 2 2015

>3 219,468,198 .|(Parti, column (d) must be on cash basis.)
Analysis of Revenue and Expenses d) Disbursements
T e e e
1 Contributions, gifts, grants, etc., received N/A
2 Check >@ if the foundation 1s not required to attach Sch B
3 e o savings and temporary 7,067,499, 6,861,996, STATEMENT 2
4 Dividends and nterest from securities 2,651,128.] 2,489,276. STATEMENT 3
5a Gross rents .
b Net rental income or (loss) }
o 6a Net gain or (loss) from sale of assets not on line 10 <1 7 5 6 9 7 6 4 6 P STATEMENT 1
2| b o anmasa @ 83,793,893. !
¢>) 7 Caprtal gain net income (from Part IV, line 2) . 0 .
©| 8 Netshort-term capital gan ;
9 Income modifications
Gross sales less retums
102 and allowances
D Less Costof goods sold
¢ Gross profit or (loss) :
11 Other income 84,642. 31,797. STATEMENT 4
12 Total. Add lines 1 through 11 8,233,623.] 9,383,069.
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages —— Nﬂr
m 16 Pension plans, employee benefits = f/\\\‘_)J \
2 [ 16a Legal fees STMT 5 21,402. T s\ A} 0.
§ b Accounting fees STMT 6 9,000. NE/ T 0.
&1 ¢ Other professional fees STMT 7 452 ,122. 264,372, 0.
2117 Interest 1,782,608.] 1,686,234. 0.
E 18 Taxes STMT 8 290,496. 22,594, 0.
‘é’ 19 Depreciation and depletion ‘
:g 20 Occupancy
< |21 Travel, conferences, and meetings
E 22 Pninting and publications
@23 Other expenses STMT 9 26,846. 0. 0.
‘5 24 Total operating and administrative
2 expenses. Add ines 13 through 23 2,582,474, 1,973,200. 0.
Ol25 Contnbutions, gifts, grants paid 20,429,891. 20,429,891.
26 Total expenses and disbursements.
Add hines 24 and 25 23,012,365.] 1,973,200. 20,429,891.
27 Subtract line 26 from line 12;
@ Excess of revenue over expenses and disbursements < 1 4 i 7 7 8 7 7 4 2 P
b Net investment income (i negative, enter -0-) 7,409,869.
¢ Adjusted net income Gt negative, enter -0-) N/A

1
11-24-15

09091104 131746 223468030

LHA For Paperwork Reduction Act Notice, see instructions.
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* Form 990-BF (2015) THE KOVNER FOUNDATION 22-3468030  page2

. Beginning of year End of year
Balance Sheets fﬁ?:ﬁdsﬁcohuﬁ"b'ﬁfffni"lﬂ"y"efr'a"m‘?ugffﬁ"nﬁ)vm (ag) BooIfVaIﬁe (b) Book Value : (c) Fair Market Value
1 Cash - non-interest-bearing 31,854,165. 1,636,897. 1,636,897.
2 Savings and temporary cash mvestments 5,616,242, 522,516. 522,516.
3 Accounts receivable P> ]
Less: allowance for doubtful accounts P> 392,018.

4 Pledges receivable P>
Less: allowance for doubtfu! accounts P>
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
T Other notes and loans recevable | 4
Less: allowance for doubtful accounts P>
8 Inventories for sale or use
9 Prepaid expenses and deferred charges 149,000. 149,000.
10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 11 19,411,164, 21,731,719.] 21,731,719.

¢ Investments - corporate bonds

Assets

11 Investments -land, bulldings, and equipment basis | 4
Less accumulated depreciahon |
12 Investments - mortgage loans
13 Investments - other STMT 12 | 176,745,450.] 190,132,105.] 190,132,105.
14 Land, bulldings, and equipment: basis P>
Less accumulated depreciation >
15 Other assets (describe P> STATEMENT 13) 4,989,167. 5,295,961. 5,295,961.
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 239,008,206.] 219,468,198.| 219,468,198.
17 Accounts payable and accrued expenses ‘

18 Grants payable 10,022,381, 18,918,880.

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualrfied persons
21 Mortgages and other notes payable
22 Other liabilities (describe p» STATEMENT 14, 59,320. 65,870.

Liabilities

23 Total liabilities (add ines 17 through 22) 10,081,701.] 18,984,750.
Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted |

26 Permanently restricted :
Foundations that do not follow SFAS 117, check here | 4 DL—]
and complete lines 27 through 31.

Net Assets or Fund Balances

27 Capttal stock, trust principal, or current funds 0. 0.
28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.
29 Retained earnings, accumulated income, endowment, or other funds 228,926,505.] 200,483,448.
30 Total net assets or fund balances 228,926,505.[ 200,483,448,
31 Total liabilities and net assets/fund balances 239,008,206.] 219,468,198,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

{must agree with end-of-year figure reported on prior year's return) 1| 228,926,505,
2 Enter amount from Part |, ine 27a 2| <14,778,742.>
3 Other increases not included in ling 2 (itemize) P 3 0.
4 Addhnes 1,2, and 3 4| 214,147,763.
5 Decreases not included 1n hine 2 (itemize) P SEE STATEMENT 10 | s 13,664,315,
8 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I1, column (b), ine 30 6] 200,483,448.
523511 Form 990-PF (2015)
11-24-15
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* Form 990-PF (2015) THE KOVNER FOUNDATION 22-3468030  Page3
.[Part V] Capital Gains and Losses for Tax on Investment Income
{a)Listand describe the kind(s) of property sold (e.g., real estate, (b?f—r"vﬂ?cc“é’s'ﬁ {c) Date acquired (d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
¢
d
e
(e 0 e e (Deprecatonsloned | () Costor ot e asenortoss
a
)
c
d
¢ 83,793,893. 85,874,611. <2,080,718.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: col. (k), but not less than -0-) or
() FM.V. as of 12/31/69 () Adjustod Pasis ('éf,sfzf,fs(sf 3‘2;‘3) Cheses (from el (1)
a
b
¢
d
e <2,080,718.>
If gain, also enter in Part |, ine 7
2 Capital gain net ncome or (net capial loss) { If (loss), enter -0- in Part |, ine 7 } 2 <2,080,718.>
3 Net short-term capital gam or (loss) as defined i sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- i Part |, ling 8 3 N/A
| Eart vV ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4342 tax on the distributable amount of any year 1n the base period? [:\ Yes LZ] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r?gd years (b) (c) Dlstnbls'g())n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2014 12,427,750. 207,926,640. .059770
2013 10,014,321. 146,419,516. .068395
2012 10,452,111. 79,437,458, .131577
2011 4,830,804. 40,688,454, .118727
2010 11,679,423, 18,719,439. .623919
2 Total of e 1, column (d) 2 1.002388
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been 1n existence if less than 5 years 3 .200478

4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5

4 232,159,624.

5 Multiply line 4 by line 3 5 46,542,897.
6 Enter 1% of net nvestment income (1% of Part I, ine 27b) 6 74,099,
7 Addmes5and 6 7 46,616,996.
8 Enter qualifying distributions from Part X!, ine 4 8 20,429,891.
If ine 8 15 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI mstructions.
523521 11-24-15 Form 990-~PF (2015)
3
09091104 131746 223468030 2015.04030 THE KOVNER FOUNDATION 22346801



* Form 990-PF (2015) THE KOVNER FOUNDATION 22-3468030

Page 4

| Part VI|  Excise Tax Based on Investment Income e (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter N/A“ online 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__| and enter 1% 1 148,197.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part [, ine 12, col. (b). - o
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlies 1and 2 3 148,197.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zera or less, enter -0- 5 148,197.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 218,630.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 8¢
d Backup withholding erroneously withheld 6d ) '
7 Total credits and payments. Add (ines 6a through 6d 7 218,630.
8 Enter any penalty for underpayment of estmated tax. Check here @ if Form 2220 s attached 8
9 Taxdue. If the total of ines 5 and 8 s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10 70,433.
Enter the amount of line 10 to be: Credited to 2018 estimated tax B> 70,43 34-LRefunded> 1 0.
|T’art VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distrnibuted by the foundation in connection with the actities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (1f any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. ;
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities. :
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or ‘
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4 | X
b If "Yes," has It filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language mn the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part Ii, col. (c), and Part XV 71X
t
8a Enter the states to which the foundation reports or with which it Is registered (See instructions) P
NY,DE
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar
year 2015 or the taxable year beginning in 2015 (see mstructions for Part XIV)? Jf "Yes, " complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? i "ves." attach a schedule listing therr names and addresses 10 X

523531
11-24-15
4
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Form 990-PF (2015)
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+ Form 990-PF (2015) THE KOVNER FOUNDATION 22-3468030  pages

.[Part Vil-AT Statements Regarding Activities (contnued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see nstructions)

12 Drd the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions)

13 Did the foundation comply with the public nspection requirements for its annual returns and exemption application?
Website address p» THEKOVNERFOQUNDATION.ORG

Yes| No

11 X

12 X
13] X

14 The books are in care of p» ACCOUNTANT Telephone no.p» (609)524-8600

Locatedat > 731 ALEXANDER RD, BLDG 2, PRINCETON, NJ zP+4 08540

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
~and enter the amount of tax-exempt interest received or accrued during the year > [ 15 |

»L |
N/A

16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of the

Yes| No
16 X

foreign country P f4 -
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:l Yes LT_I No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? D Yes @I No
{5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes @ No
b If any answer is “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Drd the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined n section 4942(1)(3) or 4942(})(5)):
a At the end of tax year 2015, did the foundation have any undistributed income {Ines 6d and 6e, Part XII1) for tax year(s) beginning
before 2015? 7 ves [(X] No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to iIncorrect
valuation of assets) to the year's undistributed income? (I applying section 4942(2)(2) to all years iisted, answer "No" and attach
statement - see instructions.) N/A
¢ if the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [X] Yes D No
b If"Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015.)
4a Drd the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015?

Yes| No

1b

1¢ X

2b

3b X
4a X

4b X

523541
11-24-15
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Form 990-PF (2015) THE KOVNER FOUNDATION 22-3468030  Pages
- [Part VI-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4345(e))? D Yes DE No
(2) Influence the outcome of any specific public election (see section 4855); or to carry on, directly or indirectly,
any voter registration drive? D Yes DZ_] No
(3) Provide a grant to an indwvidual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see nstructions) L] ves [(X] No
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for ;
the prevention of cruelty to children or animals? |:] Yes @ No ‘
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations 1. !
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? §b X
Organizations relying on a current notice regarding disaster assistance check here > D '
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves C_1No [
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves (X1 no .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [X] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/ A 7b
[Part VIl ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d}centnbutions to (e) Expense
(a) Name and address hours per week devoted (It notpaid, | employee henefitplans | account, other
0 posttion enter -0-) COmpEnsaon allowances
SEE STATEMENT 15 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Cantnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | emPioyee beneftpians | account, other
devoted 1o position compensation allowances
NONE
Total number of other employees paid over $50,000 }J 0

523551
11-24-15
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*Form 990-PF (2015)  THE KOVNER FOUNDATION 22-3468030  page7
| Eart E"i I Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person pard more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receving over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

[Part IX-B] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add Iines 1 through 3 > 0.
Form 990-PF (2015)

523561
11-24-15
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* Form 990-PF (2015) THE KOVNER FOUNDATION 22-3468030  Pages

1Padx |

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or heid for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securiies 1a 0.

b Average of monthly cash balances 1b 11,438,711.

¢ Fair market value of all other assets 1c 224,256,339.

d Total (add lines 1a, b, and ¢) 1d 235,695,050.

e Reduction claimed for blockage or other factors reported on hines 1a and

1c (attach detailed explanation) [ 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3  Subtract line 2 from line 1d 3 235,695,050.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 3,535,426.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 232,159,624,
6  Minimum investment return. Enter 5% of line 5 6 11,607,981.
l Part XI | Distributable Amount (see nstructions) (Section 4942(j)(3) and (J)(5) private operating foundations and certai
foreign organizations check here p» :] and do not complete this part)

1 Minimum investment return from Part X, line 6 1 11,607,981.
2a Taxon investment income for 2015 from Part VI, ne 5 2a 148,197.

b Income tax for 2015. (This does not include the tax from Part VI.) 2b 247,452,

¢ Add lines 2a and 2b 2 395,649.
3 Distributable amount before adjustments. Subtract ine 2c from line 1 3 11,212,332.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 5 11,212,332.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIl, line 1 7 11,212,332.
[Part X4 Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 20,429,891.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8, and Part XIl, ine 4 4 20,429,891.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, hine 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 20,429,891.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

523571
11-24-15
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" ‘Form 990-PF (2015)

THE _KOVNER FOUNDATION

22-3468030

Page 9

' Undistributed Income (sce instructions)

1 Distributable amount for 2015 from Part Xi,
hne 7
2 Undistributed Income, it any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years;

3 Excess distributions carryover, if any, to 2015:

aFrom 2010 10,859,312.

(a)
Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

11,212,332,

bFrom 2011 2,908,463,

¢From 2012 6,707,3214.

dFrom 2013 3,742,068.

eFrom 2014 2,498,400.

f Total of ines 3a through e
4 Qualifying distributions for 2015 from
PartXil,ine4: >$_ 20,429,891,

26,715,567,

aApplied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see mstructions)

dApplied to 2015 distributable amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2015
(tf an amount appears In column (d), the same amount
must be shown in column @)

6 Enter the net total of each column as
indicated below:

8 Corpus Add lines 3f, 4¢, and 4e Subtract line 5
bPrior years' undistributed ncome. Subtract
line 4b from line 2b

¢ Enter the amount of pnor years'
undisiributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract fine 6¢ from line 6b. Taxable
amount - see nstructions
eUndistributed income for 2014, Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2015, Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(0)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
notapphed on line 5 or line 7
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2011

2,908,463.

0.

11,212,332,

9,217,559,

0.

0.

35,933,12s6.

0.

10,859,312.

25,073,814.

bExcess from 2012 6,707,321,

¢ Excess from 2013 3,742,068.

dExcess from 2014 2,498,400.

9,217,559,

e Excess from 2015

523581 11-24-15
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* Form 990-PF (2015) THE KOVNER FOUNDATION 22-3468030  Page 10

.[Part XIV | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942())(3) or L] 4942()¢(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {8)2015 (b)2014 (¢)2013 (4)2012 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:
(1) Total support other than gross

Investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(in)

(3) Largest amount of support from
an exempt organization

4) Gross investment ncome i
[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have coninbuted more than 2% of the total contnbutions received by the foundaton before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
BRUCE S. KOVNER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> LZ] If the foundation only makes contributions to preselected charitable organizations and does not accept unsoiicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
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* *Form 990-BF (2015) THE KOVNER FOUNDATION 22-3468030  Page 11
JPart XV] Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
Sovimiestonspto | Fanialn | Pl gt
Name and address (home or business) Y st S e recipient
a Paid during the year
ACHIEVEMENT FIRST PUBLIC CHARITY LDUCATION
335 ADAMS STREET, SUITE 700
BROOKLYN, NY 11201 500,000,
ALLIANCE FOR SCHOOL CHOICE LUBLIC CHARITY [EDUCATION
1660 L STREET, NW, SUITE 1000
WASHINGTON, DC 20036 250,000,
AMERICAN ASSOCIATES OF THE NATIONAL PUBLIC CHARITY FERFORMING ARTS
THEATRE
NATIONAL THEATRE, SOUTH BANK, SE1 9PX
LONDON, UNITED KINGDOM 1,000,000,
AMERICAN ENTERPRISE INSTITUTE PUBLIC CHARITY FUBLIC POLICY RESEARCH
1150 SEVENTEENTH STREET NW
WASHINGTON, DC 20036 1,300,000,
AMERICASHARE USA, INC, PUBLIC CHARITY [EDUCATION
150W,. 26TH STREET, 11TH FLOOR
NEW YORK, NY 10010 20,000,
Total SEE_CONTINUATION SHEET(S) > 32 ] 20,429,851,
b Approved for future payment
HARVARD UNIVERSITY PUBLIC CHARITY [EDUCATION
MASSACHUSETTS HALL
CAMBRIDGE, MA 02138 178,112,
LINCOLN CENTER FOR THE PERFORMING PUBLIC CHARITY [PERFORMING ARTS
ARTS
70 LINCOLN CENTER PLAZA
NEW YORK, NY 10023-6583 11,133,736,
NEW WORLD SYMPHONY, INC, PUBLIC CHARITY fERFonnING ARTS
541 LINCOLN ROAD
MIAMI BEACH, PL 33139 494,805,
Total SEE CONTINUATION SHEET(S) > 3b 18,918,880,
53811 Form 990-PF (2015)
11-24-15

09091104 131746 223468030

11

2015.04030 THE KOVNER FOUNDATION

22346801



09091104 131746 223468030

THE KOVNER FOUNDATION

22-3468030

Page 12

* *Form 990-PF (2015)

‘[Pat XVI-A] Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

Exch-

sion
code

(d)

Amount

{e)
Related or exempt
function iIncome

b
c
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

900000

103,904.

14

6,861,996.

900000

161,852,

14

2,489,276.

900000

52,845.

14

31,797.

900000

696,891.

18

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add ine 12, columns (b), (d), and (e}

(See worksheet in ling 13 instructions to venify calculations.)

1,015,492.

9,383,069.

0.

13

10,398,561,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation’s exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

523621 11-24-15
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Form990-PF (2015) ___THE_KOVNER_FOUNDATION 22-3468030  page1s
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organlzation directly or indirectly angage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation te a noncharitable axsmpt organization of.
(1) Ca8D et s bt ser et et ettt st nts 4 seatassebessbarieterets fetereseresee Stesees ses e sresrasreseretsnbenEecaete 1a{1) X
() OMTaSSBIS . . e e e oo e eoeeeeeeasee e nresareseiee sttt eeerts « eetesssieestossosieresen 18{2) X
b Other transactions:
(1) Sales of assets to a noncharitable eXBMPtOMGANIZANON | _..._...........oooccomits coovrnrencone « eosesesseees covesseenss ersoos sessesses ses serees 16(1) X
(2) Purchases of assets from a noncharitable exemptorganization | . .. ... ... e e e | 1BE2) X
(3) Rental of facilities, 6QUIDMENt, OF GBI ASSBIS ,........... . coooooouiveeioseeecitis cos cevoae cesiessissee « e sorine eessssmsennes seseanse oe 18(8) X
(4) ReimbursemeNnt AITANGEMENLS | .. ... ... ¢oooooeooeeciees e covs s eseemsenecoseesse « + soesesassissesessessesesaie ssevamess sorer o e < e s o 1b{4) X
(5) LOANSOF 10BN QUATANOES ... .. ... ooooocooooiooeecresens coes e o eoveeeeeseesos e+ evtee + orerene oo e eee @ o eeeeeeees meros coreres o 18(5) X
(6) Performance of services ar membership or fundralsing SOHCIABONS || | ... .. ... e e s e e L1006 X
¢ Sharing of facilitiss, equipment, mailing lists, other assets, or pald employees . ee eeees sveeraees eetesreereeite e seeareeseevesiearenaetes Sreten 1c X
d Ifthe answer to any of the above Is *Yas,’ complete the following schedule. Coliumn (b) should atways show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than falr market vaiue In any trangaction or sharing arrangement, show in
column (d) the value of the goods, other assats, or services raceived.
(@)uine no. (b) Amount invoived (c) Name of noncharitable exempt arganization (d) Ceacription of triafors, tansactions, and eharing arangements
N/A
2a (s the foundation diractly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section SOT(C)S)) or in SECHON 5277 .. .. .. ...l Cves [XIto
b if"Yes," complete the following schadule.
{a) Name of organization (b) Type of organtzation (¢) Description of relationship
N/A
Under penaities of parhiry, ! declars 1| )
s of 5 are thy Hbgdg
| e (oo e i o e s oo, [P
Here ij/\ 0.8 llllH/Ib )CONTROLLER T ves No
Signature of officer or trusted Bate Title s
Print/Type preparer's name Date Check | T H [P
self- employed
Paid MARILYN B. CALIST /9/1//6 P00776593
Preparer [Fim'sname » ANDERSEN TAX L / Firm's€IN > 33-1197384
Use Only
Fim'saddress p» 1177 AVENUE OF THE AMERICAS, TH FLO
NEW YORK, NY 10036 Phong no. (646)213-5100
Form 880-PF (2015)

523622
11-24-16
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THE KOVNER FOUNDATION

CONTINUATION FOR 990-PF, PART IV
22-3468030

PAGE 1

OF 2

‘ | Part WJ Capital Gains and Losses for Tax on lavestment Income

(a)List and describe the kind(s) of property sold, e.g., real estate, (hy'!"F‘,“l’”?ccrﬂalgged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo.day,yr.) { (mo., day, yr.)

1a MERRILL LYNCH - SEE STATEMENT P VARIOUS [VARIOUS

b MERRILL LYNCH - SEE STATEMENT P VARIOUS [VARIOUS

¢ MERRILL LYNCH - SEE STATEMENT P VARIOUS [VARIOUS

d MERRILL LYNCH - SEE STATEMENT P VARIQUS [VARIOUS

¢ SILVER SANDS FUND II LLC P

t SILVER SANDS FUND II LLC P

g 683 CAPITAL PARTNERS LP P

h 683 CAPITAL PARTNERS LP P

1 ALOFP_TL2 P ARIOUS [11/18/15
; ALTMES_TOGGLE P ARIOUS {11/03/15
k COLUIF-TOGGLEL P 07/24/1403/31/15
| LAPALO_TL2 P 02/12/1406/11/15
m PET SMART P VARIOUS [02/18/15
n RCAP_TL P VARIOQUS [VARIOUS

o PRIME OFFICE REITS P VARIQUS VARIOUS

oossspres | 0o lowes @ Gt oo

a 4,732,6009. 4,745,683, <13,074.>
b 150,000. 150,000. 0.
c 3,521,392, 3,522,697. <1,305.>
d 750,000. 750,000. 0.
e <650,748. <67,187. <583,561.>
f 3,056,677. 315,590. 2,741,087,
g 528,449. 313,278. 215,171.
n 228,076. 135,209. 92,867.

I 2,551, 250. 3,221,250. <670,000.>
] 2,364,755, 5,880,000. <3,515,245.>
K 3,626,384. 3,333,700. 292,684.

| 1,757,272. 2,400,000. <642,728.>
m 10,000. 10,000.
n 3,987,975. 3,784,066. 203,9009.
0 2,096,219. 1,971,602, 124,617.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis

() F.M.V. as of 12/31/69

as of 12/31/69

(k) Excess of col. (1)
over col. (1), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gamn over col. (k),

but not less than *-0-")

<13,074.>
0.
<1,305.>
0.
<583,561.
2,741,087.
215,171.
92,867.
<670,000.>
<3,515,245.>
292,684.
<642,728.>
10,000.
203,9089.
124,617.

oz I3]|—-|x—|-|sa|w]|o|alo |o|m»

| | n ,
2 Captal gain net income or (net caprtal loss) ( |; 8?,'23’)‘,‘ 2&3? t?(r).' ,,T %r;n L";,?,Z 7 )

8 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).
If (loss), enter >-0-" 1 Part |, line 8

523591
04-01-15
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THE KOVNER FOUNDATION

CONTINUATION FOR 990-PF, PART IV

22-3468030

PAGE

2 OF 2

’ I Part W] Capital Gains and Losses for Tax on Investment Income
‘ ) f .0, \ How acquired| (¢) Date acquired| (d) Date sold
‘?';{ff&’%‘ﬂ.é’ﬁ sﬁii’éﬁéﬁi:’ %?(gc)n?]n?;?rpsetzé’ks,ozlgbesgs.rfnaﬂgsctgt.e (B% - Rurchase ( ()mo., day,vr) ($m)3 day, yr.)
1a IMVESCOR WARRANTS D VARIOUS VARIOQUS
b FINDUS 8.25% BOND P VARIOUS [03/25/15
¢ CAXTON SELECT (BVI) P [VARIOUS [12/31/15
d SILVER SANDS FUND II LLC - DISPOSITION P ARIOUS [12/31/15
e CREDIT SUISSE - SEE STATEMENT P ARTIQOUS VARIOUS
f
g
h
|
|
k
|
m
n
0
T B T et
a 225,097, 233,187. <8,090.>
b 218,059. 218,059.
c 29,500. <29,500.>
d 26,945, 26,945,
e 54,613,482, 55,156,036, <542 ,554.>
f
g
h
]
J
k
|
m
n
0

Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

; Ins (ex l In ov l.
T I e ot S s Bty
a <8,090.>
b 218,059,
c <29,500.>
d 26,945.
e <542,554.>
f
g
h
|
]
k
|
m
n
0
2 Capital gain net income or (net capital loss) { :; gg‘s"g)‘f'esﬁtgP E%_'-n ,,',D iaar;,'{ II:T,?,Z 7} <2,080,718.>
3 Net short-term caprtal gam or (loss) as defined in sections 1222(5) and (6): }
If gan, also enter n Part |, line 8, column (c).
If {loss), enter ™-0-"in Part I, line 8 N/A
835718
15
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THE KOVNER FOUNDATION

22-3468030

-TPartXV]| Supplementary Information

. 3 Grants and Contributions Paid During the Year (Continuation)

Recipient

Name and address (home or business)

If recipient is an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

BROORLYN ACADEMY OF MUSIC
30 LAFAYETTE AVENUE
BROORLYN, NY 11217-1486

PUBLIC CHARITY EDUCATION

100,000,

CARNEGIE HALL CORPORATION
881 SEVENTH AVENUE
NEW YORK, NY 10019-3210

PUBLIC CHARITY [PERFORMING ARTS

100,000,

CENTURION MINISTRIES
221 WITHERSPOON STREET
PRINCETON, NJ 08542

PUBLIC CHARITY FREE WRONGFULLY

IMPRISONED INMATES

75,000,

EVERGLADES FOUNDATION
18001 OLD CUTLER ROAD, SUITE 625
PALMETTO BAY, FL 33157

PUBLIC CHARITY ENVIRONMENT PROTECTION

25,000,

FOUNDATION FOR EXCELLENCE IN
EDUCATION

P.0. BOX 10691

TALLAHASSEE, FL 32302

FUBLIC CHARITY [EDUCATION

500,000,

INNOCENCE PROJECT
40 WORTH ST,, SUITE 701
NEW YORK, NY 10013

PUBLIC CHARITY [FREE WRONGFULLY

IMPRISONED INMATES

50,000.

INSTITUTE FOR JUSTICE
1717 PENNSYLVANIA AVENUE, NW, SUITE
200 WASHINGTON, DC 20006

PUBLIC CHARITY [SOCIAL REFORM

333,000,

ISRAELI CHAMBER PROJECT
50 PARK TERRACE WEST, SUITE 5B
NEW YORK, NY 10034

PUBLIC CHARITY PERFORMING ARTS

15,000,

LAMBDA LEGAL
120 WALL STREET, 19TH FLOOR
NEW YORK, NY 10005

PUBLIC CHARITY [LEGAL AID

15,000,

ROYAL SHARESPEARE COMPANY
THE COURTYARD THEATER, SOUTHERN LANE
STAFFORDUPONAVON, UNITED KINGDOM

PUBLIC CHARITY [PERFORMING ARTS

383,425,

Total from continuation sheets

17,359,891,

523631
04-01-15
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THE KOVNER FOUNDATION

22-3468030

- {Part XV] Supplementary Information

. 3 Grants and Contributions Paid During the Year (Continuation)

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

SUCCESS ACADEMY CHARTER SCHOOLS
310 LENOX AVENUE, 2ND FLOOR
NEW YORK, NY 10027

PUBLIC CHARITY [EDUCATION

1,050,000,

THANKS USA
1390 CHAIN BRIDGE ROAD, #260
MCLEAN, VA 22101

PUBLIC CHARITY [EDUCATION

100,000,

THE JUILLIARD SCHOOL
60 LINCOLN CENTER PLAZA
NEW YORK, NY 10023-6588

PUBLIC CHARITY [EDUCATION - FINE ARTS

10,000,000,

THE METROPOLITAN OPERA
LINCOLN CENTER
NEW YORK, NY 10023

PUBLIC CHARITY [PERFORMING ARTS

2,500,000,

THE MIDDLE EAST MEDIA RESEARCH
INSTITUTE

P.O. BOX 27837

WASHINGTON, DC 20038

PUBLIC CHARITY [PUBLIC POLICY RESEARCH

150,000,

UNCOMMON SCHOOLS
826 BROADWAY, 9TH FLOOR
NEW YORK, NY 10003

PUBLIC CHARITY [EDUCATION

500,000,

STUDENT SPONSOR PARTNERSHIP, INC,
21 EAST 40TH STREET, SUITE 1601
NEW YORK, NY 10016

PUBLIC CHARITY LDUCATION

143,466,

JEWISH MUSEUM
1109 5TH AVE AT 92ND ST
NEW YORK, NY 10128

PUBLIC CHARITY MUSEUM SUPPORT

10,000,

PHILANTHROPY ROUNDTABLE
1120 20TH STREET NW, SUITE 550 SOUTH
WASHINGTON, DC 20036

PUBLIC CHARITY EHILANTHROPY EDUCATION
PROMOTION

10,000,

LINCOLN CENTER FOR THE PERFORMING
ARTS

70 LINCOLN CENTER PLAZA

NEW YORK, NY 10023

[PUBLIC CHARITY [PERFORMING ARTS

250,000,

Total from continuation sheets

523631
04-01-15
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THE KOVNER FOUNDATION

22-3468030

' ] Part iV] Supplementary Information

- 3 Grants and Contributions Paid During the Year (Continuation)

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

NEW WORLD SYMPHONY, INC,
500 17TH STREET
MIAMI BEACH, FL 33139

PUBLIC CHARITY

PERFORMING ARTS

500,000,

THOMAS B, FORDHAM INSTITUTE
1016 16TH STREET NW, 8TH FLOOR
WASHINGTON, DC 20036

PUBLIC CHARITY

{EDUCATION

100,000,

INSTITUTE FOR THE STUDY OF WAR
1400 16TH STREET NW, SUITE 515
WASHINGTON, DC 20036

PUBLIC CHARITY

RESEARCH AND EDUCATION

25,000,

NEW YORK PRESBYTERIAN HOSPITAL
525 EAST 68TH STREET, BOX 123
NEW YORK, NY 10065

PUBLIC CHARITY

HOSPITAL

25,000,

MUSEUM OF MODERN ART
11 WEST 53RD STREET
NEW YORK, NY 10019

PUBLIC CHARITY

MODERN ART MUSEUM

50,000,

NEW YORK PHILHARMONIC
10 LINCOLN CENTER PLAZA
NEW YORK, NY 10023

PUBLIC CHARITY

[PERFORMING ARTS

200,000,

BOYS AND GIRLS CLUB OF MARTIN COUNTY
11500 S.E. LARES AVE,
HOBE SOUND, FL 33475

PUBLIC CHARITY

[SUPPORT CHILDREN

25,000,

THE FOUNDATION FOR CONSTITUTIONAL
GOVERNMENT

350 W 42ND ST APT 37C

NEW YORK, NY 10036

PUBLIC CHARITY

PUBLIC POLICY RESEARCH

100,000,

MEMORIAL SLOAN KETTERING CANCER
CENTER

1275 YORK AVENUE

NEW YORK, NY 10065

PUBLIC CHARITY

HOSPITAL

25,000,

Total from continuation sheets

523631
04-01-15
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THE KOVNER FOUNDATION

22-3468030

"TPart XV] Supplementary Information

-3 Grants and Contributions Approved for Future Payment (Continuation)

Reciprent It reciptent 1s an individual,
show any relationship to Foundatl(}n PUTDOS¢t9 %f grant or Amount
any foundation manager status 0 contnbution
Name and address (home or business) or substantial contributor recipient

STUDENT SPONSOR PARTNERSHIP, INC, PUBLIC CHARITY [EDUCATION
21 EAST 40TH STREET, SUITE 1601
NEW YORK, NY 10016 484,676,
THOMAS B, FORDHAM INSTITUTE EUBLIC CHARITY [EDUCATION
1016 16TH STREET NW, 8TH FLOOR
WASHINGTON, DC 20036 197,922,
AMERICAN ASSOCIATES OF THE NATIONAL PUBLIC CHARITY [PERFORMING ARTS
THEATRE
NATIONAL THEATRE, SOUTH BANK, SE1l 9PX
LONDON, UNITED KINGDOM 1,652,514,
AMERICAN ENTERPRISE INSTITUTE PUBLIC CHARITY FUBLIC POLICY RESEARCH
1150 SEVENTEENTH STREET NW
WASHINGTON, DC 20036 3,933,910,
AMERICASHARE USA, INC. PUBLIC CHARITY [EDUCATION
150W, 26TH STREET, 11TH FLOOR
NEW YORK, NY 10010 19,869,
INSTITUTE FOR JUSTICE PUBLIC CHARITY [SOCIAL REFORM
1717 PENNSYLVANIA AVENUE, NW, SUITE
200 WASHINGTON, DC 20006 329,801,
COMMUNITIES FOUNDATION OF TEXAS PUBLIC CHARITY [COMMUNITY NEEDS
5500 CARUTH HAVEN LANE
DALLAS, TX 75225 493 535,

Total from continuation sheets 7,112,227,

523635
04-01-15
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FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH - SEE STATEMENT PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,732,6009. 4,745,683. 0. 0. <13,074.>

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH - SEE STATEMENT PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
150,000. 150, 000. 0. 0. 0.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH - SEE STATEMENT PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,521,392. 3,522,697. 0. 0. <1,305.>
22 STATEMENT(S) 1
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THE, KOVNER FOUNDATION

22-3468030

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MERRILL LYNCH - SEE STATEMENT PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
750,000. 750,000. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SILVER SANDS FUND II LLC PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
<650,748.> 0. 0. 0. <650,748.>
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SILVER SANDS FUND II LLC PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,056,677. 0. 0. 0. 3,056,677.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
683 CAPITAL PARTNERS LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
528, 449. 0. 0. 0. 528,449.
23 STATEMENT(S) 1

09091104 131746 223468030

2015.04030 THE KOVNER FOUNDATION

22346801




THE, KOVNER FOUNDATION

(A)

22-3468030

MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
683 CAPITAL PARTNERS LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
228,076. 0. 0. 0. 228,076.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ALOFP_TL2 PURCHASED VARIOUS 11/18/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,551,250. 3,221,250. 0. 0. <670,000.>
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ALTMES_TOGGLE PURCHASED VARIOUS 11/03/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,364,755. 5,880,000. 0. 0. <3,515,245.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
COLUIF-TOGGLE1l PURCHASED 07/24/14 03/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,626,384. 3,333,700. 0. 0. 292,684.
24 STATEMENT(S) 1
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(a)

22-3468030

MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LAPALO_TL2 PURCHASED 02/12/14 06/11/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,757,272. 2,400,000. 0. 0. <642,728.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PET SMART PURCHASED VARIOUS 02/18/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,000. 0. 0. 0. 10,000.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
RCAP_TL PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,987,975. 3,784,066. 0. 0. 203,909.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PRIME OFFICE REITS PURCHASED VARIOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,096,219. 1,971,602. 0. 0. 124,617.
25 STATEMENT(S) 1
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(a)

22-3468030

MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
IMVESCOR WARRANTS DONATED VARIOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
225,097. 419,005. 0. 0. <193,908.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FINDUS 8.25% BOND PURCHASED VARIOUS 03/25/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
218,059. 0. 0. 0. 218,059.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAXTON SELECT (BVI) PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 29,500. 0. 0. <29,500.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SILVER SANDS FUND II LLC - DISPOSITION PURCHASED VARIOUS 12/31/15
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
26,945. 0. 0. 0. 26,945.
26 STATEMENT(S) 1
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THE KOVNER FOUNDATION 22-3468030

(A) MANNER DATE

DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CREDIT SUISSE - SEE STATEMENT PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

54,613,482. 55,156,036. 0. 0. <542 ,554.>
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A <1,569,646.>

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

(a) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
683 CAPITAL PARTNERS LP 224,450. 151,647.
683 CAPITAL PARTNERS LP TAX
EXEMPT 101,599. 0.
ACCOUNT #70XVW 4,494,917. 4,494,917.
ACCOUNT #70XVW - ACQUISITION
PREMIUM <88,319.> <88,319.>
ADDITIONAL INTEREST INCOME 1,187,603. 1,187,603.
CITIBANK 309,608. 309,608.
CORTLAND CAPITAL MARKET
SERVICES LLC 124,172. 124,172.
CREDIT SUISSE 4,312. 4,312.
HSBC #4052-7 6,890. 6,890.
JPM #28989 1,221. 1,221.
JPM #61211 24. 24.
JPM #91296 3,225. 3,225.
MERRILI, LYNCH #07829 231,730. 231,730.
MERRILL LYNCH #07829 - ACCRUED
INTEREST PAID <29,394.> <29,394.>
MERRILIL LYNCH #07829 - BOND
PREMIUM <148,801.> <148,801.>
MORGAN STANLEY #EK27 512,962. 512,962.
SILVER SANDS FUND II LLC 131,300. 100,199.
TOTAL TO PART I, LINE 3 7,067,499. 6,861,996.
27 STATEMENT(S) 1, 2
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THE, KOVNER FOUNDATION

22-3468030

FORM 990-PF

09091104 131746 223468030

DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL (a) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
683 CAPITAL
PARTNERS LP 491,483. 0. 491,483. 332,064.
MORGAN STANLEY
#EK27 534,372. 0. 534,372. 534,372.
SILVER SANDS FUND
II LLC 10,273. 0. 10,273. 7,840.
WATFORD HOLDINGS
LTD 1,615,000. 0. 1,615,000. 1,615,000.
TO PART I, LINE 4 2,651,128. 0. 2,651,128. 2,489,276.
FORM 990-PF OTHER INCOME STATEMENT 4
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SILVER SANDS FUND II - OTHER INCOME <4,246.> <3,240.>
683 CAPITAL PARTNERS LP 54,401. 550.
FINDUS 8.25% BOND <436,049.> <436,049.>
AG CRD HOLDINGS LP 463,742. 463,742.
MORGAN STANLEY #EK27 6,794. 6,794.
TOTAL TO FORM 990-PF, PART I, LINE 11 84,642, 31,797.
FORM 990-PF LEGAL FEES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 21,402. 0. 0.
TO FM 990-PF, PG 1, LN 16A 21,402. 0. 0.
28 STATEMENT(S) 3, 4, 5
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FORM 990-PF

ACCOUNTING FEES

STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 9,000. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 9,000. 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 846. 846. 0.
INVESTMENT MANAGEMENT FEES 372,976. 263,526. 0.
OUTSIDE SERVICE FEES 20,000. 0. 0.
AUDIT FEES 58,300. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 452,122. 264,372. 0.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL & NEW YORK TAX
EXPENSE 221,000. 0. 0.
EXCISE TaX 46 ,577. 0. 0.
FOREIGN TAX 22,594. 22,594. 0.
MISCELLANEOUS TAX 325. 0. 0.
TO FORM 990-PF, PG 1, LN 18 290,4096. 22,594. 0.
29 STATEMENT(S) 6, 7, 8
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THE KOVNER FOUNDATION

<

22-3468030

FORM 990-PF OTHER EXPENSES

STATEMENT 9
(Aa) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 4,602, 0. 0.
EVENT EXPENSE 5,864. 0. 0.
DUES & SUBSCRIPTIONS 12,220. 0. 0.
SUPPLIES 4,160. 0. 0.
TO FORM 990-PF, PG 1, LN 23 26,846. 0. 0.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 10

DESCRIPTION

CHANGE IN UNREALIZED LOSS ON INVESTMENTS
GRANTS APPROVED FOR FUTURE PAYMENT

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

4,767,816.
8,896,499.

13,664,315.

FORM 990-PF CORPORATE STOCK STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CAXTON SELECT (BVI) LTD. 0. 0.
MILLENIUM INTERNATIONAL LTD 21,731,719. 21,731,719.
TOTAL TO FORM 990-PF, PART II, LINE 10B 21,731,719. 21,731,719.

FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

683 CAPITAL PARTNERS, LP FMV 17,014,144. 17,014,144.

AG CRD HOLDINGS LP FMV 0. 0.

HIGHBRIDGE YIELD FMV 0. 0.

IRONSIDES PARTNERS OFFSHORE FUND FMV 3,983,014. 3,983,014.

JET CAPITAL CONCENTRATED OFFSHORE FMV

FUND 6,634,779. 6,634,779.
30 STATEMENT(S) 9, 10, 11, 12
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P

JET CAPITAL ‘SELECT OPP. OFFSHORE FMV

FUND 6,836,705. 6,836,705.
SILVER SANDS FUND II LLC FMV 0. 0.
AUTONOMY GLOBAL MACRO FUND FMV 13,691,553. 13,691,553.
ABV OPPORTUNITY FUND FMV 4,589,645. 4,589,645.
PRIME OFFICE REIT-AG FMV 0. 0.
SHAW OCULUS INT'L FUND FMV 15,588,520. 15,588,520.
TILDEN FMV 10,132,537. 10,132,537.
WATFORD RE LTD FMV 20,900,000. 20,900,000.
COMMONWEALTH OPP FUND FMV 10,249,372. 10,249,372.
INVESCOR RESTAURANT WAR FMV 0. 0.
FINDUS 8.25% COST 0. 0.
GALL COST 0. 0.
OZLM COST 0. 0.
ACAS 2013 COSsT 296,250. 296,250.
APIDOS COST 2,280,000. 2,280,000.
CIFC COST 1,189,200. 1,189,200.
GARRISON FUNDING 1 cosT 1,637,800. 1,637,800.
GARRISON FUNDING 2 COST 2,331,900. 2,331,900.
OCTAGON COST 741,500. 741,500.
VOYA CLO COST 735,000. 735,000.
AGCMBS COSsT 5,476 ,534. 5,476 ,534.
CREDIT SUISSE BOND TRADING COoSsT 55,958,738. 55,958,738.
NGA CAPITAL cosT 9,875,557. 9,875,557.
ACAS 100 CALL COST <10,643.> <10,643.>

TOTAL TO FORM 990-PF, PART II, LINE 13 190,132,105. 190,132,105.

FORM 990-PF OTHER ASSETS STATEMENT 13

BEGINNING OF END OF YEAR FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
ACCRUED INTEREST 200,718. 114,557. 114,557.
DIVIDEND RECEIVABLE 96,248. 69,983. 69,983.
AMERICAN CAPITAL SENIOR 726,600. 747,080. 747,080.
CM FINANCE 880,000. 853,704. 853,704.
MEDLEY CAPITAL 415,800. 409,840. 409,840.
PROSPECT CAPITAL 505,842. 0. 0.
SOLAR CAPITAL 990,550. 805,070. 805,070.
TECHNOLOGY INVT 422,659. 0. 0.
WHITE HORSE FINANCE 750,750. 0. 0.
AMERICAN CAPITAL STRAT 0. 679,227. 679,227.
OFS CAPITAL 0. 652,500. 652,500.
STLS CAP 0. 964,000. 964,000.
TO FORM 990-PF, PART II, LINE 15 4,989,167. 5,295,961. 5,295,961.
31 STATEMENT(S) 12, 13
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RN YN
*II\ -
FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT
ACCRUED EXPENSES 53,077. 13,050.
EXCISE TAX PAYABLE 6,243. 52,820.
TOTAL TO FORM 990-PF, PART II, LINE 22 59,320. 65,870.
FORM 990-PF PART VIII -~ LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
BRUCE S. KOVNER DIRECTOR & PRESIDENT
259 SOUTH BEACH ROAD 1.00 0. 0. 0.
HOBE SOUND, FL 33455
PETER P. D'ANGELO DIRECTOR & TREASURER
90 THIRD STREET 1.00 0. 0. 0.
GARDEN CITY, NY 11530
SCOTT B. BERNSTEIN SECRETARY
465 WEST END AVENUE 1.00 0. 0. 0.
NEW YORK, NY 10021
FRANK WOHL C/0O LANKLER SIFFERT & DIRECTOR
WOHL
500 FIFTH AVENUE, 33RD FLOOR 1.00 0. 0. 0.
NEW YORK, NY 10110
KAREN CROSS CONTROLLER
106 PINTAIL POINTE ROAD 1.00 0. 0. 0.
NEW HOPE, PA 18938
SUZANNE F. KOVNER DIRECTOR & VICE PRESIDENT
259 SOUTH BEACH ROAD 1.00 0. 0. 0.
HOBE SOUND, FL 33455
HEATH WEISBERG GENERAL COUNSEL
8 HILLTOP ROAD 1.00 0. 0. 0.
SHORT HILLS, NJ 07078
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
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