See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2016_11_PF:22-1551936_990PF_201512.pdf
https://public.resource.org/privacy?2016_11_PF:22-1551936_990PF_201512.pdf

EXTENDED TO NOVEMBER 15,

2016

OMB No 1545-0052

Return of Private Foundation
Form 990' PF or Section 4947(a) 1) Trust Treated as Private Foundation 20 1 5
Department of the Treasury P> Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service P> Information about Form 990-PF and its separate instructions is at www.Irs.gov/form990pf. FOpET TS PUBIIT e TR
For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
TURRELL FUND 22-1551936
Number and street (or P O box number if mail 1s not delivered to street address) Roonvsuite B Te|eph0ne number
21 VAN VLECK STREET 973-783-9358
City or town, state or province, country, and ZIP or foreign postal code C it exemption application is pending, check here »I__’
MONTCLAIR, NJ 07042
G Check all that apply. L] tnmat return L__J Intta return of a former public chanty D 1. Foreign organizations, check here PD
Final return D Amended return
(] Address change [ Name change 2 Eﬁé*é‘f%:!&::‘é’;‘{:’::h'zzfn";‘@é'ﬁzﬁ 5% test. ]
H_Check type of organization: | X Section 501(c)(3) exempt private foundation E If private foundation status was termmnated
l:l Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here Pl:]
I Fair market value of alt assets atend of year | J Accounting method. [_J Cash L] Accrual F If the foundation 1s 1n a 60-manth terminatron
(from Part li, col (c), line 16) (X1 other (speciiy) MODIFIED CASH under section 507(b)(1)(B), check here P |
-3 —31-0 65477677 |(Parti-column-(dymust be'oncash basis)
rt || Analysis of Revenue and Expenses d) Disbursements
e I B e e
1 Contributions, gifts, grants, etc., received N/A
=)
g 2 Check p m it the foundation 1s not required to attach Sch B
&N | 8 Dhareston sangs and temporary 926. 926. STATEMENT 1
=] 4 Dwidends and interest from securities 1,758,793 1,758,793. STATEMENT 2
= 5a Gross rents
- b Net rentat income or (loss),
CZ)_ o 6a Net gain or {loss) from sale of assets not on line 10 1 ’ 5 2 1 ’ 1 1 6 . e eentrer e o—— -y .
O E| bommeswe™ 33,773,319, T ERVR i
wJ 2| 7 Captai gain net income (from Part IV, line 2) 1 ’ 521 ' 116. _ i i o '
Z | g Netshort-term capital gain ) ¢ cmea o Y
% 9 Income modifications NOV j4 ud -y
O |10 e - Y
w b Less Cost of goods sold § - TENL UL !
¢ Gross profit or (loss) = e e et
11 Other income 962. 962. TATEMENT 3
12 Total. Add lines 1 through 11 3,281,797.] 3,281,797.
13 Compensation of officers, directors, trustaes, etc 3 9 3 ’ 7 4 6 . 1 8 ’ 6 8 7 . 3 7 5 ’ 0 5 9 .
14 Other employee salaries and wages 317,247. 0. 317,247.
,,| 15 Pension plans, employee benefits 262,864, 4,944, 257,920.
@ | 16a Legal fees STMT 4 49,022. 0. 49,022.
§ b Accounting tees STMT 5 77,953. 0. 77,953,
S| ¢ other professional fees STMT 6 426,384, 360, 246. 66,138.
$[17 Interest
E 18 Taxes
"E’ 19 Depreciation and depletion
E 20 Occupancy 83,814. 3,855. 79,959.
< |21 Travel, conferences, and meetings 122,774. 0. 122,774.
E 22 Printing and publications 7,324. 0. 7,324,
©|23 Other expenses STMT 7 178,171. 7,770. 170,401.
‘% | 24 Total operating and adminstrative
g expenses. Add lines 13 through 23 1,919, 299. 395,502. 1,523,797.
©|25 Contributions, gifts, grants paid 4,256,262, 4,256,262,
26 Total expenses and disbursements,
Add lines 24 and 25 6,175,561, 395,502. 5,780,059.
27 Subtract line 26 from line 12:
d Excess of revenue over expenses and disbursements < 2 ’ 8 9 3 ’ 7 6 4 P
b Netinvestment income (f negative. enter -0-) 2,886,295,
¢ Adjusted net income (f negative, enter -0-) N/A
15545 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
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Form 990-PF (2015)

TURRELL FUND

22-1551936

Page 2

in the descr

Balance Sheets Atchedscheduiesand :
column should be for end-ot-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and tempaorary cash investments
3 Accounts recevable b

150.

150.

150.

4,704,710.

4,959,097,

4,959,097,

Less: allowance for doubtful accounts P

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

§ Grants recevable
6 Recevables due fram officers, directors, trustees, and other
disqualified persons

7 Other notes and Joans recemvable »

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepard expenses and deferred charges
10a Investments - U.S. and state government gbligatons STMT 8
b investments - corporate stock
— ¢-Investments--corporate bonds
11 -(and. buildings, and eq basis >

21863.

2,422.

2,422.

Less accumulated depreciation |

12 Investments - martgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

STMT 9

110,621,584.

101,511,508.

101,511,508.

Less accumulated depreciation >

15 Other assets (descrbe » SECURITY DEPOSIT

)

4,500.

4,500.

4,500,

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item 1)

115,333,807,

106,477,677,

106,477,677,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe p

23 Total liabilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» [X]

» (]

115,333,807,

106,477,677.

115,333,807.

106,477,677.

115,333,807,

106,477,677,

Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part ), ine 27a
Other increases not included in ine 2 (itemize) P>

115,333,807,

<2,893,764.>

0'

Add lines 1,2,and 3

Decreases not included in line 2 (itemize) » UNREALIZED LOSS ON INVESTMENTS

112,440,043.

5,962,366.

Total net assets or fund balances at end of year (lne 4 minus line 5) - Part !, column (b), ine 30

n|ajw |-

106,477,677.

523511
11-24-15

Form 990-PF (2015)
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Form 990-PF (2015) TURRELL FUND 22-1551936  Page3
[Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, {b "I"F‘,’{]fgﬁaus'g"d (c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Danation (mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

¢

d

e

(¢) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 33,773,319. 32,252,203. 1,521,116,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
) j) Adjusted basis k) Excess of col. (I col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 933_04,12/3 16— -——%mr(i),-ifrn(yl’ ————— —Losses{fromcol-(1))

a

b

¢

d

e 1,521,116.

' If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 1,521,116.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).

If {loss), enter -0- in Part |, line 8 3 N/A
| Part Y | Qualification Under Section 4940(e) for Reduced Tax on Net [nvestment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

It section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [E No

If “Yes," the foundation does not qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(r?gd years (b) () Dlstnbégt)m ratio
Calendar year (or tax year beginning n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwided by col. {c))
2014 5,356,491, 116,441,885. .046001
2013 5,120,312, 111,603,463, .045880
2012 5,549,448, 102,887,518. .053937
2011 4,774,981. 104,016,989. . 045906
2010 6,123,139. 99,661,601. .061439
2 Totalof line 1, column (d) 2 .253163
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .050633
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 110,698,129,
5 Multiply line 4 by line 3 5 5,604,978.
6 Enter 1% of net investment ncome (1% of Part I, ing 27b) 6 28,863.
7 Add lines 5 and 6 7 5,633,841,
8 Enter qualifying distributions from Part Xil, line 4 8 5,780,059,

It ine 8 15 equal to or greater than line 7, check the box 1n Part VI, ine 1b, and complete that part using a 1% tax rafe.
See the Part VI instructions.

523521 11-24-15 Form 990-PF (2015)




- Form 990-PF (2015) TURRELL FUND 22-1551936 Page 4
U’art VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P I and enter "N/A” on fine 1. ‘
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) - o ]
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > l—_X_—] and enter 1% 1 28,863,
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-
Credits/Payments;
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 56,637. :
b Exempt foreign organizations - tax withheld at source 6b '
¢ Tax paid with application for extension of time to file (Form 8868) 8¢ .
d Backup withholding erroneously withheld 6d o
7 Total credits and payments. Add lines 6a through 6d 7 56,637.
8 Enter any penalty for underpayment of estimated tax. Check here IX] if Form 2220 1s attached | . e . N

alaje|n
D]
co
(s )
(=)
W)
.

o N AW N

9—Tax due7if the'totalof lines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 27,774.
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax P 27,774 .|Refunded | 11 0.

[Part ViI-A | Statements Regarding Activities

1a Durning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate or intervene in Yes| No

any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for poliical purposes (see instructions for the definition)? 1b X
If the answer js "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities 3
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) On the foundation, p» $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not prevtously reported 10 the IRS, in its governing instrument, articles of incorporation, or )
bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? /f "Yes, ® complete Part /I, col (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
NJ

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No, " attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar 3

year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f *Yes, " complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? if “ves," attach a schedule listing their names and addresses 10 X
Form 990-PF (2015)

523531
11-24-15




Form 990-PF (2015) TURRELL FUND 22-1551936 Page 5
| Part VII-A | Statements Regarding Activities (continueq)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b){13)? If "Yes," attach schedule (see nstructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X

Website address p» WWW . TURRELLFUND.ORG
14 Thebooksaremncareof p» DIANA KOSTAS, FINANCIAL PROCESS MAN Telephone no.p»973-783-9358

Locatedat p» 21 VAN VLECK STREET, MONTCLAIR, NJ Zip+4 07042

16 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here » L]
and enter the amount of tax-exempt interest recetved or accrued during the year »| 15| N/A

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the

foreign country B> _ _
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File-Form-4720It-any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundahon (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes D—{_l No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ ves [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [XJ ves [ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [m Yes [:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:| Yes [X] No

{(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) E] Yes @ No
b If any answer 1s "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions descrtbed in Regulations ~ !
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding drsaster assistance check here > D )
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected ]
before the first day of the tax year beginning in 20152 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20157 [ ves [X] No
If "Yes," Iist the years p» , , .
b Are there any years histed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed ncome? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any time
during the year? |:| Yes [XI No '

b If “Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2015 N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Oid the foundation make any investment in a prior year (but after Oecember 31, 1969) that could jeopardize its charntabie purpose that
had not been removed from jeapardy before the first day of the tax year beginning in 2015? 4b X

Form 990-PF (2015)

523541
11-24-15




Form 990-PF (2015) TURRELL FUND . _ 22-1551936  Pages
J [ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)

5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [Kl No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes [Xl No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see Instructions) |:] ves (X1 No
{5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for |
the prevention of cruelty to children or animals? [:] Yes [X] No “
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations b !
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 D ll
¢ if the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained X
expenditure responsibility for the grant? N/A [ Jves [_1no i
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwms on .
a personal benefit contract? L J:LY_es- rX]ANo_ ]
— b-Didthe-foundation;-during the'year; pay premiums, diréctly or indirectly, on a personal beneht contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IX! No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

[Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Compensation | {d) contnbutons to 8e) Expense
a

hours per week devoted If not paid, | emeloyee beneit plans count, other
(a) Name and address %o position ( enterQO-) hmpensanan allowances
SEE STATEMENT 10 393,746.] 97,762.] 25,042.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average (d) Contrbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emp'%?d":,g,’,gaﬂ'ﬂns account, other
devoted to position compensation allowances
JENEANNE KAUTZMANN - 21 VAN VLECK GRANTS MANAGER
STREET, MONTCLAIR, NJ 07042 35.00 79,000.] 31,185. 0.
KIM KEISER - 21 VAN VLECK STREET, VT PROJECT DIRECTOR
MONTCLAIR, NJ 07042 35.00 85,333.] 16,934. 0.
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2015)

523551
11-24-15




- Form 990-PF (2015) TURRELL FUND 22-1551936  page7
| Eart Y!II |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
HIRTLE, CALLAGHAN & CO. - 300 BARR HARBOR CIO/INVESTMENT
DRIVE, SUITE 500, WEST CONSHOHOCKEN, PA 1942 MANAGEMENT 310,528.
LONG ISLAND SYSTEMS, INC.
32 EKLUND BLVD, NESCONSET, NY 11767 IT CONSULTING 85,259.
(
Total number of others receiving over $50,000 for professtonal services » 0
[Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information_such.as the E
. number-of organizations and-other beneficiaries served; conferences convened, research papers produced, etc. Xpenses
‘ 1
|
: SEE STATEMENT 11 16,992.
2
3
4
[Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.
Form 990-PF (2015)
523561

11-24-15




Form 990-PF (2015) TURRELL FUND 22-1551936  Pages

[Part X |4 .
Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly i carrying out chantable, etc., purposes;
a Average monthly far market value of securities 1a 107,722,216,
b Average of monthly cash balances 1b 4,661,671,
¢ Fair market value of all other assets 1c
d Total (add hnes 1a, b, and ¢) 1d 112,383,887,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 112,383,887.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 1,685,758,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ling 4 5 110,698,129,
6  Minimum investment return. Enter 5% of ling 5 ] 5,534,906.
I Part XI | Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» |::| and do not complete this part.)
1 Minimum investment return from Part X, ine 6 1 5,534,906.
2a_Tax-on-Investmentincome-for-2015-from-Part-Vi-hne 5— 2a 285863~
b Income tax for 2015, (This does not include the tax from Part VI.) 2b
¢ Add hnes 2a and 2b 2 28,863,
3 Distributable amount before adjustments. Subtract ine 2c from line 1 3 5,506,043,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes 3and 4 5 5,506,043.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part X}, line 1 7 5,506,043,
|P_art_7ﬂ] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 5,780,059.
b Program-related investments - tota! from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Sunability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XII|, line 4 4 5,780,059,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ine 27b 5 28,863.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 5,751,19s6.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2015)

523571
11-24-15




Form 990-PF (2015)

TURRELL FUND

22-1551936

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,
hne 7
2 Undistnibuted income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:
3 Excess distributtons carryover, If any, to 2015;

aFrom 2010 1,159,310.

{a)

Corpus

{b)
Years prior to 2014

(¢)
2014

(d)
2015

5,506,043,

bFrom 2011

¢ From 2012 443,361.

dFrom 2013

eFrom 2014

f Total of ines 3a through e

1,602,671,

4—Qualfying-distributions for 2015 from
Part X, ne4:»$ 5,780,059,

aApplied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2015 distributable amount

e Remaining amount distnibuted out of corpus

5 Excess distributions carryover applied to 2015
(If an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see nstructions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2015. Subfract
lines 40 and 5 from lIing 1. This amount must
be distributed 1n 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements impaosed by
section 170(b)(1)(F) or 4942(g}(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied on line 5 or line 7
9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2011

0.

5,506,043,

274,016.

0.

0.

1,876,687.

0.

1,159,310.

717,377,

b Excess from 2012 443,361.

¢ Excess from 2013

dExcess from 2014

274,016,

e Excess from 2015

523581 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) TURRELL FUND 22-1551936  Page 10
I Eart XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section | 4942())(3) or [ 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a)2015 {b)2014 {c)2013 (d)2012 (e) Total

mvestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnibutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt actities

e Qualfying distnibutions made directly
for active conduct of exempt activibies.
Subtract line 2d from hine 2¢

3__ Compiete 3a, b, or c for the

alternative test relied upon.

a "Assets" alternative test - enter.
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" aiternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support" alternative test - enter:

{1) Total support other than gross
nvestment income (interest,
dwvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2

~—

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization

{4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but onfy if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest,

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If

the foundation makes gifts, grants, etc. (see istructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 12

b The torm in which applications should be submitted and information and materials they should include:

¢ Any subnmussion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of mstitutions, or other factors:

523601 11-24-15 Form 990-PF (2015)




11-24-15

Form 990-PF (2015)  TURRELL FUND 22-1551936  Page 11
[Part XV]| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Font.lar}datlt;n F‘UFDOS't5 %f (%fam or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciprent
a Paid dunng the year
SEE ATTACHMENT B N/A PC ISEE ATTACHMENT B
4,256,262,
Total > 3a 4,256,262,
b Approved for future payment
SEE ATTACHMENT C /A fc ISEE ATTACHMENT C
2,030,930,
Total » 3b 2,030,930,
Form 990-PF (2015)
523611



Form 990-PF (2015)

TURRELL FUND

22-1551936  Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (8)
BUS(I?I)GSS (b) excls (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 926.
4 Dividends and interest from securities 14 1,758,793,
5 Net rental income or {loss) from real estate.
——a—Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment Income 01 962.
8 Gain or (loss) from sales of assets other
than inventory 18 1,521,116.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue.
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 3,281,797, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 3,281,797,
(See worksheet in line 13 instructions to verify caiculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Expfain below how each activity for which income ts reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) TURRELL FUND 22-1551936  Page 13

| Part XVTl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of; . o
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions. _ |
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
{2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X

d If the answer to any of the above I1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation, If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column-(d) the-value of the.goods, other.assets, or services.receved,

{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or i section 527°? l:] Yes [}_ﬂ No
b If "Yes," complete the following schedule.
(a)Name of organization {b) Type of organization (c) Description of relationship

N/2a

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

. and belef, it ue, correct, and’completg Decliratipn of preparg (other than taxpayer) is based on all information of knowledge
Sign r FINERETRY,
Here

e Iscuss this
return with the preparer

shown below (see instr ?

PROCESS MANAGER| [Xlves L JNo

Title

Signature of officer or trustee

Print/Type preparer's name /7 Date Check | | W [PTIN
CHRISTOPHER self- employed
Paid PETERMANN / 10/27/16 P00097440
Preparer | Frm'sname » PKF O' CONNQ , LLP Frm'sEIN » 27-1728945
Use Only
Firm'saddress » 665 FIFTH AVENUE
NEW YORK, NY 10022 Phoneno. (212)286-2600

523622
11-24-15

Form 990-PF (2015)



CONTINUATION FOR 990-PF, PART IV

TURRELL FUND 22-1551936 PAGE 1 OF 1
[Part IV capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold, €.g., real estate, (bp'_'op"nfgrﬂa“;ged (c) Date acquired| (d) Date sold
2-story brick warehouse; or comman stock, 200 shs. MLC Co. D-Donation | (Mo.day,yr) | (mo., day, yr.)
1a SALES OF PUBLICLY TRADED SECURITIES P VARIQUS [VARIOQUS
b HC PRIVATE EQUITY FUND VI P VARIOQUS [VARIQUS
¢ HC PRIVATE EQUITY FUND VII P VARIOQUS [VARIOUS
d HC SPECIAL OPP. PORTFOLIO I P VARIQUS [VARIOUS
e HC SPECIAL OPP. PORTFOLIO II P VARIOUS [VARIOUS
{f CAPITAL GAINS DIVIDENDS
g
h
[
|
k
|
m
n
0
(e) Gross sales price (') De(;())rre::ﬁ)tw:b?él)owed¥_ ‘(g}ﬁi%;%n?: t:)rf l;glséls (e%)n?:- I(?)Or:u(r:?]zs()g)*
a 28,168,464. 30,595,783, <2,427,319.>
b 693,189. 693,189. 0.
c 659,504. 659,504. 0.
d 118,388. 118, 388. 0.
e 185, 3309. 185,339. 0.
f 3,948,435, 3,948,435,
g
h
[
J
K
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: ains (excess of col. (h) gain over col. (k),
(i) F.M.V. as of 12/31/69 (g': g#u%?g%gls (‘(()2/5:( téz?s (?)f ﬁoalhg) sans (€ ct?jt nootclgss(trzagna"-o?")e col. (k)
a <2,427,319.>
b 0.
¢ 0.
d 0.
e 0.
f 3,948,435,
g
h
{
|
k
I
m
n
0
If gain, also enter in Part |, line 7
2 Capital gam netincome or (net capital loss) 1t ?Ioss), enter 0~ 1n Part |, ine 7 ) 2 1,521,116.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter i Part |, ine 8, column (c).
if (loss), enter “-0-* n Part |, line 8 3 N/A

523591
04-01-15




TURRELL FUND

22-1551936

FORM S90-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

INTEREST ON CASH AND CASH
EQUIVALENTS

TOTAL TO PART I, LINE 3

(7) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
926. 926.
926. 926.

FORM 990-PF

DIVIDENDS AND INTEREST

FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS AND
INTEREST 5,707,228. 3,948,435. 1,758,793. 1,758,793.
TO PART I, LINE 4 5,707,228. 3,948,435. 1,758,793. 1,758,793,

FORM 990-PF

OTHER INCOME

STATEMENT 3

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
CLASS ACTION SETTLEMENTS 962. 962.
TOTAL TO FORM 990-PF, PART I, LINE 11 962. 962.
FORM S3S50-PF LEGAL FEES STATEMENT 4
(A) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
RIKER DANZIG SCHERER HYLAND
PERRETTI, LLP 2,547. 0. 2,547.
CARY J. FRIEZE 29,250. 0. 29,250.
PATTERSON BELKNAP WEBB &
TYLER 3,654. 0. 3,654.
STATEMENT(S) 1, 2, 3, 4




TURRELL FUND 22-1551936

CHIESA, SHAHINIAN &

GIATOMASI PC 13,571. 0. 13,571.
TO FM 990-PF, PG 1, LN 16A 49,022. 0. 49,022.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
O'CONNOR DAVIES, LLP 44,500. 0. 44,500.
LAMBRIDES, ARNOLD,
MOULTHROP LLP 33,453, 0. 33,453,
TO FORM 990-PF, PG 1, LN 168  77,953. 0. 77,953.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
INVESTMENT FEES 353,609, 353,609. 0.
IT CONSULTANT 66.369. 6.637. 59,732.
HR CONSULTING SERVICES 1,500. 0. 1,500.
CONSULTANT 4.906. 0. 4.906.
TO FORM 990-PF, PG 1, LN 16C 426,384. 360, 246. 66,138.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
TELEPHONE 13,555. 1,356. 12,199.
INSURANCE 21.181. 2.118. 19.063.
OFFICE SUPPLIES 12.675. 1,268. 11,407.
MEMBERSHIP FEES 5.875. 0. 5.875.
POSTAGE 2.887. 289. 2.598.
COMPUTER EXPENSES 36,322. 585. 35,737.
PAYROLL SERVICE 1,869. 0. 1,869.
BOOKS AND SUBSCRIPTIONS 3.015. 0. 3.015.
MISCELLANEOUS 7.712. 0. 7.712.

STATEMENT(S) 4, 5, 6, 7




TURRELL FUND

22-1551936

OFFICE EQUIPMENT 21,540. 2,154. 19,386.
SPECIAL EVENTS 27,428. 0. 27,428,
REPAIR & MAINTENANCE 5,804. 0. 5,804.
UTILITIES 1,316. 0. 1,316.
DIRECT CHARITABLE ACTIVITIES 16,992. 0. 16,992.
TO FORM 990-PF, PG 1, LN 23 178,171. 7,770, 170,401.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
MORTGAGE-BACKED BONDS - SEE X
——ATTACHMENTA 2422~
TOTAL U.S. GOVERNMENT OBLIGATIONS 2,422, 2,422.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 2,422, 2,422.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
HEDGE FUNDS - SEE ATTACHMENT A FMV 15,160,480. 15,160,480.
MUTUAL FUNDS EQUITY - SEE FMV
ATTACHMENT A 53,902,469. 53,902,469.
PRIVATE EQUITY - SEE ATTACHMENT A FMV 11,832,435, 11,832,435.
MUTUAL FUNDS FIXED INCOME - SEE FMV
ATTACHMENT A 19,314,912, 19,314,912.
REITS - SEE ATTACHMENT A FMV 1,301,212. 1,301,212.
TOTAL TO FORM 990-PF, PART II, LINE 13 101,511,508. 101,511,508.

STATEMENT(S) 7, 8, 9

2422 ———
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FORM S590-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
CURTLAND E. FIELDS PRESIDENT & CEO/SECRETARY
21 VAN VLECK STREET 50.00 257,668. 69,438. 25,042.
MONTCLAIR, NJ 07042
SONYIA WOLOSHYN VICE PRESIDENT/TREASURER
21 VAN VLECK STREET 35.00 116,078. 28,324. 0.
MONTCLAIR, NJ 07042

—— 35+ LAWRENCE—PRENDERGAST ———  CHAIRMAN, BOARD OF TRUSTEE

21 VAN VLECK STREET 10.00 2,500. 0. 0.
MONTCLAIR, NJ 07042
ROBERT E. ANGELICA TRUSTEE
21 VAN VLECK STREET 3.00 2,500, 0. 0.
MONTCLAIR, NJ 07042
ELIZABETH W. CHRISTIE TRUSTEE
21 VAN VLECK STREET 3.00 2,500. 0. 0.
MONTCLAIR, NJ 07042
REVEREND WILLIAM S. GANNON TRUSTEE
21 VAN VLECK STREET 3.00 2,500. 0. 0.
MONTCLAIR, NJ 07042
DR. JULIA A. MILLER TRUSTEE
21 VAN VLECK STREET 3.00 2,500. 0. 0.
MONTCLAIR, NJ 07042
JOHN MORNING TRUSTEE
21 VAN VLECK STREET 3.00 2,500. 0. 0.
MONTCLAIR, NJ 07042
REVEREND JOHN P. MITCHELL TRUSTEE
21 VAN VLECK STREET 3.00 0. 0. 0.
MONTCLAIR, NJ 07042
MARK SUSTIC TRUSTEE
21 VAN VLECK STREET 3.00 2,500, 0. 0.
MONTCLAIR, NJ 07042
MATTHEW E. MELMED TRUSTEE
21 VAN VLECK STREET 3.00 2,500. 0. 0.

TURRELL FUND

22-1551936

MONTCLAIR, NJ 07042

STATEMENT(S) 10



TURRELL FUND 22-1551936

WILLIAM H. HAMMOND TRUSTEE
21 VAN VLECK STREET 3.00 0. 0. 0.
MONTCLAIR, NJ 07042

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 393,746. 97,762. 25,042.

FORM 3990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 11

ACTIVITY ONE

TURRELL FUND HOSTS MONTHLY EVENTS AS A VEHICLE TO MUTUALLY
BENEFIT COMMUNITY LEADERS, EDUCATORS AND PEER FUNDERS TO
ENSURE THAT THE BENEFITS OF MUSIC EDUCATION IN GENERAL ARE

—WELL-UNDERSTOOD—-AND-FULLY -ACCESSED.—WE-WORK—REGULARLY—WITH
THE ATTENDEES TO ENSURE THE COMMITTED PLANS ARE EXECUTED.

TURRELL FUND HAS TAKEN AN ACTIVE ROLE BRINGING TOGETHER
MUSICIANS, EDUCATORS, COMMUNITY LEADERS AND FUNDERS TO
BROADEN THE REACH OF THE SPHINX INITIATIVE, REINFORCE THE
IMPORTANCE AND IMPACT OF MUSICAL EDUCATION AND TRAINING AND
TO INCREASE COLLABORATION AMONG THE GROUP.

TURRELL FUND LAUNCHED AN IMPORTANT INITIATIVE IN
COLLABORATION WITH THE STERN CENTER FOR LANGUAGE AND
LEARNING. TURRELL FUND AND THE STERN CENTER MET WITH 60
PARTNER AGENCIES AND OTHER FUNDERS TO SURVEY THEIR
EDUCATIONAL, PROFESSIONAL DEVELOPMENT AND TECHNICAL
ASSISTANCE NEEDS. A PLAN WAS FORMULATED TO ROLL OUT A
SERIES OF TRAINING SESSIONS IN 2016 TO PROVIDE THE AGENCIES
WITH EDUCATIONAL SUPPORT TO MEET THEIR NEEDS.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 16,992.

STATEMENT(S) 10, 11




TURRELL FUND 22-1551936

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT

PART XV, LINES 2A THROUGH 2D

12

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

CURTLAND E. FIELDS, PRESIDENT & CEO, C/O TURRELL FUND
21 VAN VLECK STREET
MONTCLAIR, NJ 07042

TELEPHONE NUMBER

973-783-9358

FORM AND CONTENT OF APPLICATIONS

ALL GRANT APPLICATIONS MUST BE SUBMITTED ON-LINE. THE FOLLOWING
ATTACHMENTS ARE TO BE INCLUDED WITH THE GRANT APPLICATION:

IRS DETERMINATION LETTER OF THE ORGANIZATION (TAX EXEMPTION)

FORM 990 FOR THE MOST RECENT YEAR AVAILABLE

ORGANIZATION'S OPERATING BUDGET FOR THE COMING YEAR

LIST OF THE NAMES OF THE ORGANIZATION'S BOARD OF DIRECTORS AND THEIR
AFFILIATIONS

AUDITED FINANCIAL STATEMENTS FOR THE MOST RECENT YEAR AVAILABLE
EXPENSE AND INCOME BUDGET FOR THE PARTICULAR PROJECT OR PROGRAM

ANY SUBMISSION DEADLINES

FEBRUARY 1 AND AUGUST 1

RESTRICTIONS AND LIMITATIONS ON AWARDS

GRANTS ARE GIVEN TO ORGANIZATIONS IN NEW JERSEY (UNION, ESSEX, HUDSON
PASSAIC COUNTIES) & VERMONT.

STATEMENT(S) 12




Turrell Fund

EIN #22-1551936
Schedule of Investments
December 31, 2015

Mortggge-Backed Bonds

Soundview Home Equity Loan 2,422
2,422
Mutual Funds - Equity
HC LC Growth 11,320,596
HC LC International 21,392,329
HC LC Value 7,992,799
SSGA Emerging Markets 7,687,036
HC Commodities 5,509,709
53,902,469
Mutual Funds - Fixed Income
HC High Yield 6,001,358
HC US Corporate Fixed Income 3,134,571
HC US Government Fixed Income 2,958,386
HC US Mortgage Backed Fixed Income 2,288,390
Vanguard Inflation-Protected Securities Fund Admiral 4,932,207
19,314,912
Mutual Funds - REITS
HC Capital Trust - The Real Estate SEC HC Strategic Shares 1,301,212
1,301,212
HedgLe Funds
Hirtle Callaghan Total Return Offshore Fund II Ltd. 12,851,727
Hirtle Callaghan Absolute Return Offshore Fund II Ltd. 2,308,753
15,160,480
Private Equity
Hirtle Callaghan Private Equity Offshore Fund VI Ltd. 3,850,304
Hirtle Callaghan Private Equity Offshore Fund VII Ltd. 3,715,473
Hirtle Callaghan Private Equity Offshore Fund X Ltd. 290,134
Special Opportunities 2,753,774
Special Opportunities II 1,222,750
11,832,435
ATTACHMENT A

Page 1 of 1



Turrell Fund

CAPITAL GAIN, NET (FORM 990-PF LINE 7B)
December 31, 2015

EIN # 22-1551936

DESCRIPTION PROCEEDS COST GAIN/(LOSS)
Publicly Traded Securities
Soundview Home Equity Loan 404 411 $ 7)
Seix 43 44 (1)
HC US Gov FI 310,000 306,931 3,069
HC US Mortgage Backs 325,000 329,949 (4,949)
HC LC Growth 3,900,000 2,961,237 938,763
HC LC International 2,000,000 1,782,609 217,391
HC LC Value 1,100,000 851,932 248,068
SSGA Emerging Markets 7,995,907 10,301,765 (2,305,858)
HC Commodities 12,237,110 13,823,656 (1,586,546)
! REITS 300,000 237,249 62,751
Total Sales of Publically Traded Securities 28,168,464 30,595,783 $ (2,427,319)
Alternative Investments
HC Private Equity Fund V1 693,189 693,189 §$ -
HC PRIVATE EQUITY FUND VIi 659,504 659,504 -
HC SPECIAL OPP. PORTFOLIO | 118,388 118,388 -
HC SPECIAL OPP PORTFOLIO Il 185,339 185,339 -
Total Alternative Investent Return of Capital Distributions 1,656,420 1,656,420 $ -
Capital Gains Dividends
HC High Yield Bonds 23,861 - 3 23,861
HC US Corp FI 63,186 - 63,186
HC US Gov FI 28,676 - 28,676
HC LC Growth 2,030,841 - 2,030,841
HC LC International 976,254 - 976,254
HC LC Value 686,601 - 686,601
TF REITS 139,016 - 139,016
Total Capital Gains Dividends 3,948,435 - 8 3,948,435
Total Capital Gains 33,773,319 32,252,203 % 1,521,116

ATTACHMENT

A
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