Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

| OMB No 1545-0052

2015

Open to Public Inspection

Form 990"PF

Department of the Treasury
Internal Revenue Service

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

For calendaryear 2015 or tax year beginning , 2015, and ending , 20
Name o&foundanon A Employer identification number
Carnelian Trust 207159141
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
1800 Devon Road 6263181129
City or town, state or province, country, and ZIP or foreign postal code C if exemption apphcation 1s pending, check here > D
Pasadena, CA 91103
G Check ali that apply: [ Initial return T3 Inttial return of a former public chanty| b 1. Foreign organizations, check here >
D Final return D Amended return 2. Foreagn orgamizations meeting the 85% test,
[ Address change [[] Name change check here and attach computation >

H Check type of organization: Section 501(c)(3) exempt private fgundatlon E ge%"‘l“’fng"?‘(’t’)‘)c(’f)‘(‘:\’)’,‘ ::\2‘;‘; pias terminated “”de" 0

(] Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation

I Fair market value of all assets at | J Accounting method. Cash [ Accrual | ¢t 1ne foundation 1s 1n a 60-month termnation

end of year (from Part ll, col (c), (1 Other(specityy under section 507(b)(1)(B), check here
Ine 16)» $ $1,021,059.50| (Part |, column (d) must be on cash basis )

IEEXN Analysis of Revenue and Expenses (The total of (d) Drsbursements
an?ciu)vlz in columns (b), (c), and (d) rgay not neqessarlb/ equal ‘aéx%iﬁi'é‘fpi?d (b) Ne':1 é%vgztment (c) A'g;g:rtneg net fo; S\;znstggle
the amounts in column (a) (see nstructions) ) books {cash basis only)

1 Contnbutions, gifts, grants, etc , received (attach schedule) 0 Ve Wil f o
2  Check P[] if the foundation is not required to attach Sch B L S e
3 Interest on savings and temporary cash investments 4.88 4.88 4.88
w 4  Dwidends and interest from securities 34,792.02 34,792.02 34,792.02
= 5a Gross rents . 0 Q 0} -+,
~ b Net rental income or (loss) 0 - S I
"\Zg 6a Net gan or (loss) from sale of assets not on line 10 0 RS
"“g b Gross sales price for all assets on line 6a 0 R T S I B T ¢
“3| 7 Capital gain net income (from Part IV, line 2) 53,445.07 |4 - - oy
S| 8 Net short-term capital gan . SR ol
.J | 9  Income modiications g - 0 i}
E;,J 10a Gross sales less returns and allowances 0 - U
S b Less: Cost of goods sold 0 .
< ¢ Gross profit or (loss) {attach schedule) 0 <t 0 ,
@% 11 Other income (attach schedule) 0 4] 0
12 Total. Add lines 1 through 11 $14,910.04 $88,241.97 $14,910.04 :
o | 13 Compensation of officers, directors, trustees, etc 0 0 0 0
2 {14  Other employee salaries and wages . 0 0 0 0
S 15 Pension plans, employee benefits 0 g 0 0
& 16a Legal fees (attach schedule) 0 0 0 0
% b Accounting fees (attach schedule) 0 o 0 0
.E c Other professional fees (attach schedule) . 0 0 0
© 117 Interest . = AW —— 0 0

© |18  Taxes (attach schedule) (see mstructrons) Y e OV fa,Z[L) N 0 0

El19 Depreciation (attach schedule) and depletion /@@2}) MO o - 0 Nﬁu z.r@z[] 0 |

'g 20 Occupancy ) J<tle] YV 21208 O] 0 0

_<° 21 Travel, conferences, and meetlngs J IBW ﬁ@éﬂ 0 Q

€122 Printing and publications ) L_1sZSUSN. e Tl 0 0
o | 23  Other expenses (attach schedule) 0| TR g £/ 0 0

-g 24 Total operating and administrative expenses.

g Add hines 13 through 23 . 514 0 a 0

8— 25 Contributions, gifts, grants paid 46,500 00 46,500.00

26 Total expenses and dishursements. Add lines 24 and 25 47,014.00 0 0 46,500.00
27  Subtract line 26 from line 12,

a Excess of revenue over expenses and disbursements {12,217.10)

b Netinvestment income (f negative, enter -0-) 88,241.97

¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2015)
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Form 990-PF (2015}

Page 2

Aftached schedules and amounts m the descnption column

Beginning of year

End of year

Balance Sheets should be tor end-of-year amounts only (See nstructions )

(a) Book Value

{b) Book Value

(c) Fair Market Value

instructions)

$1,109,484.69

$1,021,059.50

1 Cash-—non-interest-bearing . 0 0 0
2  Sawings and temporary cash investments 19,260 58,571 58,571
3  Accounts recewvable® e
Less: allowance for doubtful accounts¥®» ___~ f 0 0 0 0
4  Pledges receivable» 0 U S o
Less: allowance for doubtfut accounts » 0 0 0 0
5 Grants recewvable . 0 0 0
6 Receivables due from offucers drrectors trustees and other
disqualified persons (attach schedule) (see instructions) 0 0 0
7  Other notes and loans recewvable (attach schedule)®» 1 o . o e o |
Less allowance for doubtful accounts» .o 0 0 0
&1 8 Inventones for sale or use . 0 0 0
§ 9 Prepaid expenses and deferred charges Q 0 0
< | 10a Investments—U.S and state government obligations (attach schedule) 0 0 0
b Investments—corporate stock (attach schedule) $1,027,225 $917,488 $917,488
¢ Investments—corporate bonds (attach schedule) . 0 0 0
11 investments—Iiand, buldings, and equipment basis » o i o I 7“___“[
Less accumulated depreciation (attach schedule) » 0 1] 0 0
12  Investments—mortgage loans . 0 0 0
13  Investments—other (attach schedule) 0 0 0
14 Land, buildings, and equipment- basis®» Qp /SR - v
Less accumulated depreciation (attach schedule}®» 0 0 0 0
15  Other assets (describe » Program-Related Investments ) 63,000 45,000 45,000
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) $1,109,484.69 $1,021,059.50 $1,021,059.50
17  Accounts payable and accrued expenses 0 0 |
«» | 18 Grants payable . 0 0
2119  Deferred revenue . .- 0 0
% 20 Loans from officers, directors, trustees and other drsqualmed persons 0 0
8| 21 Mortgages and other notes payable (attach schedule) . 0 0
~ 122 Other habilities (descnbe®» NA ) 0 0
23 Total liabilities {add hnes 17 through 22) .. 0 0
» Foundations that follow SFAS 117, check here »
8 and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestnicted $1,109,484.69 $1,021,059.50 ‘
® |25 Temporanly restricted o o 3
g 26 Permanently restricted 0 0 |
S Foundations that do not follow SFAS 117, check here > L__] 1
U; and complete lines 27 through 31. |
O {27 Caputal stock, trust principal, or current funds . NA NA ;
*3 28 Paid-in or capttal surplus, or land, bildg., and equipment fund NA NA %
2129 Retaned earnings, accumulated income, endowment, or other funds NA NA :
f 30 Total net assets or fund balances (see instructions) . $1,109,484.69 $1,021,059.50
g 31 Total liabilities and net assets/fund balances (see

i

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part Il, column (a), hne 30 (must agree with

end-of-year figure reported on pnor year's return) .o 1 $1,109,484.69
2 Enter amount from Part |, ine 272 2 (12,217.10)
3 Otherincreases not included in Iine 2 (temize) » ﬂg@!!_Z_g_q_g_Ql_r_\_S_ ___________________________________________________ 3 53,445.07
4 Addhnes1,2,and3 . . 4 $1,150,712.66
5 Decreases not included in ine 2 (ntemxze)> yp_(t_e_ql_n_zg_c!__l_q-?gg_s_ ______________________________________________________ 5 {8129,653.16)
6 Total net assets or fund balances at end of year (line 4 minus hne 5)—Part I, column (b), ine 30 6 $1,021,059.50

Form 990-PF (2015)



Form 990-PF (2015)

Page 3

G d\"d Capital Gains and Losses for Tax on Investment Ihncome

(a) List and descnbe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

{b) How acquired
P—Purchase
D—Donation

(c) Date acquired (d) Date sold
(mo, day, yr) (mo , day, yr)

1a Please see Statement 3 Capital Gains and Losses

b .
c
d
e
{f) Depreciation allowed {g) Cost or other basis (h) Gain or {loss)
(e} Gross sales pnce (or allowable) plus expense of sale () plus (f minus (g)

a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Cot (h) gan minus

(i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or

W FMYV as of 12/31/69 as of 12/31/69 over col (), f any Losses (from col (h))
a
b
c
d
e

. . . . If gan, also enter 1n Part |, line 7 }
2  Capital gain net income or (net capital loss) { If (loss), enter -0- in Part 1, line 7 2 53.445.07
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (8):
If gamn, also enter in Part I, ine 8, column (c) (see instructions). If (Ioss), enter -0- m}
Part |, ine 8 3 0

| Part V || Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? (] Yes [1 No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) {b) (c) (d)
Calendar yzgf?o??;fgeyaerat;?sgmnmg in) Adjusted qualifying distnbutions Net value of noncharitable-use assets {col Pb:)s g‘agggnb?ggl ©)
2014 54,048.18 $1,046,484.69 5.2%
2013 9,247.53 356,617.20 2.6%
2012 13,580.91 279,156.07 4.9%
2011 23,030.24 241,222.23 9.5%
2010 3,539.71 $287,128.40 1.2
2 Total of line 1, column (d) . 2 23.3%
3 Average distnbution ratio for the 5—year base penod lelde the total on hne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 4.66%
4  Enter the net value of noncharitable-use assets for 2015 from Part X, ine 5 4 996,103.01
5 Multiply ine 4 by line 3 S 46,463.92
6 Enter 1% of net investment income (1% of Part 1, ine 27b) 6 $882.42
7 Addlines5and6 7 47,346.34
8 Enter qualifying distnbutions from Part Xli, fine 4 . 8 47,014.00

If ine 8 1s equal to or greater than line 7, check the box in Par’t Vl hne 1b and complete that part using a 1% tax rate See the

Part VI instructions.

Form 990-PF (2015)



Form 990-PF (2015)
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Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a Exempt operating foundations described in section 4940(d){2), check here ™ [ ] and enter “N/A” on line 1. i
Date of ruling or determination letter {attach copy of letter if necessary—see instructions) I .
Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1
.here® [ andenter 1% of Part I, line 27b
All other domestic foundations enter 2% of hne 27b. Exempt foreugn organrzatrons enter 4% of o |
Part 1, ine 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 $1,764.84

Add lines 1 and 2 . 3 $1,764.84

Subtitie A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatrons only Others enter O <) [ 4 0

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 $1,764.84

Credits/Payments:

2015 estimated tax payments and 2014 overpayment credited to 2015 | 6a 0

Exempt foreign organizations —tax withheld at source . . 6b 0

Tax paid with application for extension of time to file (Form 8868) 6c 499 ‘

Backup withholding erroneously withheld . . . |6d 0 -

Total credrts and payments. Add lines 6a through 6d 7 499

Enter any penalty for underpayment of estimated tax Check here 4 rf Form 2220 Is attached 8 0

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . . > 9 $1,265.84

Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 0

Enter the amount of ine 10 to be Credited to 2016 estimated tax » 0| Refunded » | 11 0
Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local leglslatron or did it Yes| No

participate or intervene in any pohtical campaign? . 1a v

Did it spend more than $100 durnng the year (euther drrectly or mdlrectly) for pohtrcal purposes (see

Instructions for the definition)? . . 1b Y

If the answer 1s “Yes” to 1a or 1b, attach a deta//ed descnpt:on of the activities and copies of any mater/als .

published or distributed by the foundation in connection with the activities. % ¢

Did the foundation file Form 1120-POL. for this year? 1c v

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year SN AR

{1) On the foundation. » $ 0 (2) On foundation managers. » $ 0| °- ot

Enter the reimbursement (if any) patd by the foundation during the year for political expenditure tax imposed | .

on foundation managers. » $ 0 C

Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v

If “Yes,” attach a detailed description of the activities ‘

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other simiar instruments? If “Yes,” attach a conformed copy of the changes . 3 v

Did the foundation have unrelated business gross income of $1,000 or more durnng the year? . 4a v

If “Yes,” has it filed a tax return on Form 990-T for this year? . 4b v

Was there a liqudation, termination, dissolution, or substantial contractlon durmg the year’7 5 v

If “Yes,” attach the statement required by General Instruction T I

Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either |

® By language in the governing mstrument, or ?

® By state legislation that effectively amends the governing instrument so that no mandatory directions that { | | |

conflict with the state law remain in the governing instrument? 6 | v

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Ii, col. (c) and Part XV 7 v

Enter the states to which the foundation reports or with which it 1s registered (see instructions) » ]

MONOIS ﬁ

If the answer i1s “Yes” to hne 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General | o

(or designate) of each state as required by General Instruction G? If “No,” attach explanation . 8b| v

Is the foundation claiming status as a private operating foundation within the meaning of section 4942()3)or | | | _'

4942())(5) for calendar year 2015 or the taxable year beginning 1n 2015 (see instructions for Part XIV)? If “Yes,”

complete Part XIV 9 v

Did any persons become substantral contnbutors during the tax year’7 If “Yes,” attach a schedule I;stmg their

names and addresses 10 v

Form 990-PF (2015)



Form 990-PF (2015)

Page 5

Part VII-A Statements Regarding Activities (continued)

Yes| No
11 At any time durnng the year, did the foundation, directly or indirectly, own a controlled entity within the
meanmg of section 512(b){(13)? If “Yes,” attach schedule (see instructions) . 11 v
12 . Did the foundation make a distribution to a donor advised fund over which the foundatnon ora dlsquahfled
person had advisory priviteges? If “Yes,” attach statement (see instructions) . . .o 12 v
13  Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address B NA
14 The books are in care of » Elisabeth Richter, sole trustee Telephone no. » | 6263181129
Located at » 1800 Devon Road . ZIP+4 » 91103
15  Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 — Check here >D
and enter the amount of tax-exempt interest received or accrued during the year N & ] 15 ] o
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. e 16 Vs
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes enter the name of
the foreign country » NA
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly): )
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a -
disquabfied person? .. . .o .. .o . .+« + . OYes No oy
(3) Furnish goods, services, or facnlmes to (or accept them from) a dlsquahfled person? . . [Yes No \ 0 t
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No |0 [ .300>s.
{5) Transfer any income or assets to a disqualified person (or make any of either available for " AN
the benefit or use of a disqualified person}? . . . . . . . . . . . . . . . [OYes No o -
(6) Agree to pay money or property to a government official? {Exception. Check “No” if the o sL 1R
foundation agreed to make a grant to or to employ the official for a period after R R
termination of government service, if terminating within90days.) . . . . . . . . [JYes No ,'»J i4 ifi 'w
b If any answer 1s “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations % H . ”l%' E
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? . . 1b v
Organizations relying on a current notice regarding disaster assistance check here . A R .
¢ Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that |- ° et
were not corrected before the first day of the tax year beginning in 20157 . FrY
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate ) 1
operating foundation defined in section 4942())(3) or 4942())(5)): - ‘
a At the end of tax year 2015, did the foundation have any undistnbuted income (iines 6d and X
6e, Part Xill) for tax year(s) beginning before2015? . . . . . . . . . . . . . OlYes No ;
If “Yes,” list the years» 20 , 20 , 20 , 20 ;
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) !
(relating to incorrect valuation of assets) to the year’s undistnbuted income? (If applying section 4942(a)(2) to !
all years listed, answer “No” and attach statement —see instructions.) . S 20 e
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here {
> 20 , 20 , 20 , 20
3a Dd the-_fabndatié-ﬁ_hold rore than & 2% direct of Indirect interest in any business enterprise
at any time durning the year? . e ..« . . . . . . OYes [/INo
b If “Yes,” did it have excess business holdings 1n 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; {2) the lapse of the 5-year period (or longer period approved by the :
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine iIf the
foundat/on had excess business holdings in 2015.) .o . . .o . 3b v
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes? | 4a v
b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its
chanitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015? { 4p J

Form 990-PF (2015)



Form 990-PF (2015) Page 6
Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? . [Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? . . . . | . .. [OYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes”? . []Yes No
(4) Provide a grant to an organizahon other than a chantable, etc., organization described in
section 4945(d)(4)(A)? (see instructions) . . . . . - -« [OYes No
(5) Provide for any purpose other than religious, chantable scnentmc hterary, or educational
purposes, or for the prevention of crueity to children or amimals? . [Jyes [4INo
b If any answer 1s “Yes” to 5a{1}~(5), did any of the transactions fail to qualfy under the exceptions described 1n
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? oL 5b Vs
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
¢ If the answer 1s "Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . . - -« . OYes No
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal beneftt contract? . . . . . . . . . . . . . . . - . .+« [OYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b v
If “Yes” to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [} Yes No
b If “Yes,” did the foundation receive any proceeds or have any net income attrnbutable to the transaction? . 7b v

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Trtle, and average {c) Compensation {d) Contributions to
{a) Name and address hours per week (i not paid, employee benefit plans (e)ol‘Eg(g'er}lse account,
devoted to position enter -0-) and deferred compensation allowances

Elisabeth Richter

1800 Devon Road Sole Trustee, 8 0 0 0
Pasadena, CA 91103

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”
d) Contnbutions to
(b) Title, and average { em
ployee benefit | {e) Expense account,
{@) Name and address of each employee paid more than $50,000 der:%tjcr;jggr vées?tt;n (c) Compensation plans and deferred other allowances
p compensation
N e
] ] 0 0

Total number of other employees paid over $50,000 . .o o ; N 0

Form 990-PF (2015)
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Form 990-PF (2015)

Page 7

eI RHE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE."

+ (a) Name and address of each person pad more than $50,000 {b) Type of service (c) Compensation
NA e
0 0
Total number of others receiving over $50,000 for professional services . . . . . . . . . . N 0
UGN  Summary of Direct Charitable Activities
Lust the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc pense
1 Southern California Public Radio, Pasadena, CA. Educational radio fo S California listeners, including low-income.
10,000.00
2 Merit School of Music, Chicago, L. Thousands of low-income children served.
10,000.00
3
5,000.00
4 California Community Foundation/Los Angeles Giving Circle - Women's Foundation. Supportfor
organizations serving low-incomewomen. e
2,000.00
Part IX-B Summary of Program-Related Investments (see instructions)
Descrbe the two largest program-related investments made by the foundation durning the tax year on hines 1 and 2 Amount
1 NA N
2,
All other program-related investments See mnstructions
3 Peoples Federal Credit Union, Oakland CA, $6,000, 0% interest
Peoples Federal Credit Union, Oakland CA, $9,000, 0% interest
Self-Help Federal Credit Union, Modesto, CA, $30,000, 0% interest
Total. Add lines 1 thl’OUgh 3 . . . . . .. . & 45,000
Form 990-PF (2015)



Form 990-PF (2015}
EZEEY  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes
a .Average monthly farr market value of secunties 1a 972,356.32
b Average of monthly cash balances 1b 38,915.78
¢ Fair market value of all other assets (see mstructnons) 1ic 0
d Total (add lines 1a, b, and ¢) 1d 1,011,272.10
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detalled explanation) . | 1e L 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract tine 2 from hine 1d 3 1,011,272.10
4 Cash deemed held for chantable actwmes Enter 1‘/2% of hne 3 (for greater amount see
instructions) . 4 15,169.08
5 Net value of noncharltable -use assets. Subtract lme 4 from hne 3 Enter here and on Part V llne 4 5 996,103.01
Mmlmum investment return. Enter 5% of line 5 . 6 49,805.15
Distributable Amount (see instructions) (Section 4942(])(3) and (1)(5) prlvate operatmg foundations
and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . . o .. 1 49,805.15
2a Tax on investment income for 2015 from Part VI, line 5 . 2a $1,764.84
b Income tax for 2015. (This does not include the tax from Part VI ) 2b ] N
¢ Add hines 2a and 2b 2c $1,764.84
3 Distributable amount before ad)ustments Subtract I|ne 20 from hne 1 3 48,040.31
4 Recovernes of amounts treated as qualifying distributions 4 18,000
5 Addlines 3 and 4 . 5 66,040.31
6  Deduction from distributable amount (see lnstructlons) 6 0
7 Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and an Part Xlll
line 1 7 66,040.31
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . 1a 47,014.00
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquwe assets used (or held for use) dlrectly in carryrng out chantable etc
purposes . . . .o B Lo 2 0
3 Amounts set aside for specmc charitable pro;ects that satlsfy the:
a Suitability test (prior IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) . 3b 0
4  Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V hne 8 and Part XIH, hne 4 4 47,014.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) .. 5 o
6  Adjusted qualifying distributions. Subtract line 5 from hne 4 6 47.014.00

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

quaifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015



Form 990 PF (2015) Page 9
e Pl Undistributed Income (see instructions)

{a) {b C d
1 Distnbutable amount for 2015 from Part XI, Corpus Years P”Oz lo 2014 2(01'4 2(01)5
hne 7 g 66,040 31
2 Undistributed income, if any, as of the end of 2015 “ % :
a Enter amount for 2014 only , " i 0 -
b Total forprioryears 20 20 20 L QAT T e 0
3  Excess distnbutions carryover, if any, to 2015 |- E;‘{é*%fs* ?%’;ggf e
a From 2010 L1 SEAC T N N :
b From 2011 agssaslieth L )G ‘
¢ From 2012 807 86 Ef\;;f;‘z‘{ Sodpess
d From 2013 0 éﬁ%;g» "‘ N
N . '
e From 2014 4,149 08 ﬁi‘:g; PR
f Total of hnes 3a through e 9,202 42 .
4 Qualifying distibutions for 2015 from Part XII, [, ol G
ne 4 > $ 47,014 00 i T M N R
a Applied to 2014, but not more than line 2a 4 ;@{51‘3@ o f;“s(‘;" L4
b Appled to undistnbuted income of pricr years ;ﬁ,‘ %_%ﬁé%@ e
(Election required—see instructions) A LE g s 0
¢ Treated as distnbuhions out of corpus {Election N
required — see instructions) 0 3;’9':" A A
d Applied to 2015 distributable amount A I =R §
e Remaining amount distributed out of corpus ol e
5  Excess distributions carryover applied to 2015 3RS LT e
{If an amount appears in column (d), the same g‘n%*g*%g AR "f;fj§
amount must be shown in column (a) ) IO A T

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4¢c, and 4e Subtract line 5

by

b Prior years' undistnbuted income Subtract S AT
line 4b from line 2b o] © . e A
¢ Enter the amount of prior years’ undistnbuted SRR 4 ¥
incorme for which a notice of deficiency has ot e
been 1ssued, or on which the sechion 4942(a) N A 3
tax has been previously assessed ol w T
d Subtract Ine 6¢c from lne 6b Taxable HEEEE T A
amount—see Instructions 0 LT
e Undistnbuted income for 2014 Subtract me | - . . ,
4a from Ine 2a Taxable amount—see {274 .
instructions A 0
f  Undistnbuted ncome for 2015 Subtract lines L L
4d and 5 from line 1 This amount must be | * : T
distributed in 2016 ‘ 9,733 89
7 Amounts treated as distnbutions out of corpus
lo satisfy requirements imposed by section
170()(1)F) or 4942(g)(3) (Election may be
requred—see instructions) 0
8  Excess distnbutions carryover from 2010 nol .
applied on ne 5 or hine 7 (see Instructions) 0
9 Excess distnbutions carryover to 2016
Subtract hnes 7 and 8 from line 6a 0
10  Analysis of ine 9
a Excess from 20114 0
b Excess from 2012 0
c Excess from 2013 0
d Excess from 2014 0
e Excessfrom 2015 0

Form 990-PF (2015)




Form 990-PF (2015)

ZXEQT  Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
c

d

o

3

a

b

C

Page 10

if the foundation has received a ruling or determunation letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling . .

b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()(3) or [] 4942()(5)
2a

.Enter the lesser of the adjusted net

income from Part | or the minimum
investment return from Part X for
each year listed Coe

85% of ine 2a
Qualifying distnbutions from Part Xll
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢
Complete 3a, b, or ¢ for the
alternative test relied upon-

“Assets” alternative test—enter:
(1) Value of all assets
(2) Value of assets qualifying under

section 4942())(3)(B)(i)

“Endowment” alternative test—enter 2/s
of minimum Investment return shown In
Part X, ine 6 for each year listed

“Support” alternative test—enter:

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2 Support from general public
5 or more exempt
organlzatlons as provided In
section 49423)@)}(B)(m) . .

{3) Largest amount of support from
an exempt organization

(4) Gross investment income .

»

NA

Tax year

Pror 3 years

(a) 2015

(b) 2014

(c) 2013

(d) 2012

(e) Total

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

Part XV Supplementary Informatlon (Compilete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2) )
NA
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NA
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contrnibutions to preselected chartable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
NA
b The form in which applications should be submitted and information and matenals they should include:
NA
¢ Any submisston deadlines.
NA
d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of nstitutions, or other
factors.
NA

Form 990-PF (2015)



Form 990-PF (2015)

Page 11

Part XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

F. If recipient 1s an indwvidual,
) Recipient show any relationship to Fo‘ur:damzn Purpose of grant or
any foundation manager status o ‘contrbution Amount
.Name and address (home or business) or substantral contributor | feciprent
a Paid durning the year
See Schedule 4
Total .. . » 33
b Approved for future payment
NA
Total > 3b 46,500.00

Form 990-PF (2015)



Form 990-PF (2015) Page 12
O A/N. ¥  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 @
@ ® © @ fEneeee
Business code Amount Exclusion code Amount (See mstructions )
1 Rrogram service revenue:
a NA
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . . NA
Interest on savings and temporary cash mvestments NA

Dwidends and interest from secunties

Net rental income or {loss) from real estate.
a Debt-financed property

b Not debt-financed property

N Hh N

6 Net rental income or (loss) from personal property NA
7 Other investmentincome . . . NA
8 Gain or (loss) from sales of assets other than nnventory NA
9 Netincome or (loss) from special events . . . NA
10 Gross profit or (loss) from sales of inventory . . NA
11 Other revenue: a NA
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e} . . ,
13 Total. Add Iine 12, columns (b), (d), and (&) . . e . o 13 NA

(See worksheet in ine 13 instructions to venfy calculatnons )
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwvity for which income 1s reported n column (e) of Part XVI-A contnbuted importantly to the
\ 4 accomphishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions.)

NA

Form 990-PF (2015)



Form 990-PF (2015)
BTN information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 1 3

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical |
. orgamzations? i
a Transfers from the reporting foundation to a nonchantable exempt organization of: . J
(1) Cash 1a(1) v
{2) Other assets 1a(2) v
b Other transactions: N R
(1) Sales of assets to a noncharitable exempt organization . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b{2) v
(3) Rental of facilities, equipment, or other assets 1b(3} v
{4) Reimbursement arrangements . 1b{4) v
{5) Loans orloan guarantees . 1b{5) v
(6) Performance of services or membershnp or fundratsnng sohcnatlons 1h(6) v
¢ Sharnng of facilities, equipment, mailing hists, other assets, or paid employees 1c
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
{a) Line no | (b) Amount invoived {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharnng arrangements
NA
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt orgamzations
described in sectton 501(c) of the Code (other than section 501(c)}(3)) orin section 5272 . . . . . . . [ Yes [] No
b If “Yes,” complete the following schedule.
(@) Name of organization (b) Type of organization {c) Description of relationship
NA
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, it is true,
Slgn correct, and :;omplete Declaration of preparer {other than taxpayer) 1s based on all informatton of which preparer has any knowledge My he 1S checuss 1 rerorm
} % /’}_/Z’/é } Trustee with the preparer shown below
Here Slgnat&;e‘ﬁoﬁncer or trustee I}//ate Title see instrutions)? (] Yes [JNo
Paid Prnt/Type preparer's name Preparer's signature Date Check D i PTIN
Preparer self-employed
Use only Firm's name P Firm's EIN »
Firm's address » Phone no

Form 990-PF (2015)



Carnellan Trust

EIN: . 207159141
Tax Year 2015
Trustee Elisabeth Richter, 626-318-1129

Attachments

Statement 1

Carnellan Trust Batance Sheet Detall
Cash

Secunties

Qther Assets - Program Related Investments
Peoples Federal Credit Union,

Oakiand CA, 0% interest 6,000 00

Peoples Federal Credit Union,

Qakland CA, 0% mnterest 9,000 00

Self-Hetp Federal Credit Union,

Modesto, CA, 0% interest 30,000 00

Total Assets

Liabliitles
Liabliities and Net Assets

Statement 2

Detall of Securities Holdings as of 12/31/2015

Fidelity invegtments
Exchange Traded Products €{e g ETF, ETN)

Deseriotion Ouontty

$

$

as of 12/31/2015

$58,571 42

$
$

Per Unit

917,488 08

976,059.50

976,059.50

Tota
Market Vajoe

Total
Cost Basis

Unreallzed
Gaind oss

POWERSHARES Q0O TR UNIT SER k00O) € £50 000

£111.850

$72705.00

$38.65290

$3385010

Total Exchange Traded Products (22% ol account Boldngs}

Stocks
Description Quanty

Price
Fer i,

$72,709.00

Totat
Mangt Vaive

$38,858.90

Totsd

Common Stock

APPLE (MC (AAPL) = 51500
HETFLIX COM IHC COM{NFLX) 1,300 000

$105260
114380

£54.208 90
128 694 00

$1667765
139533 90

$33,650 10

Unreatized

$T5ILM
9,154 10

Est Aneug? Est¥rek
b

$107M2  1900%

Totl Comiron Stock (62% of accaunt hokdings)

420290290

$156,217.56

$46,685 34

Honx

Totw Stocks (62% of account boldmgs)

$202,902.90

$156.217.58

$46,835.34

$1,071.20




Carnellan Trust

EIN: . 207159141
Tax Year 2015

Statement 2, Continued

Morgan Stanley
STOCKS
COMMON STOCKS

Noxar Srtey & 00 1T (MYGRD SQrtey SO AT & POFS oy ((SAX (RN are S0 LY CODN SNBSS THESE (GENGS ETesont (e Qi of I1e Feseye pXvaNs 41 2 1ot

T0r 3pgIaDie £ YA D £ Q0T CONLANS (0L VXTSI FQI TG U ANALS QYOS MNYTS 210 1RING NG Y1 1040 (003 T entie esoarch epot and

10Xty 25 TGN, For o658 o QOTPETN MITEN Sy 210 DB & PO XY (CSOICN LANGA P OOV QTR (2.3 1 (R, 2 (ol @0 (Set) Aedbe 2 g Kinear DCRTEYY
LEENG Y ¢ SUTINEY QIOC GEICIONY (TR LXEYS WA D X GRHEDOTONY Y (T QUFETDE (00 ICOSKY COTPRUNES, O LN NES of NSArch SIred fiY SUNDO § oS

Urveafizol Corut
Seasy Desoptn IndeDas Oty Ura(mt  Sonefree o dv) Ykt ke Lanjess) i2hmiore Teld %
ROOK W R s it jul -1°] 980 $658200 NN Wit ®w i
M S8P 1 Mot Doy Pryath (/215 Acet Qrss Epites
R WATHAINEY £1.8 MEW RSy 12000 oo 15530 v WM 132 45300 1% - -
blv NP 1 Aset Quss Egabes
Urefind Qo
Ik Dy Qurery  Uwi  Querefxe Tanl G Yot e Garfleyy fnkmcoe Ted%
PATNS A unen m (17 ne nenw unm Wy nam g
ey S4P 2 kwiChss fotes
COMDISCH H1L.0G (2 DEST 8T8 (CDCOR e 37000 G055 04 us g (47311 - -
v lhaxiqtrs
FRONTER COMMRNOCATIONS CORP (FTR} o .30 5 460 556 wi 2. 314 ] L1 1
Ratrg Nogun Sy | 542 | Next Dkt Paatd (/2016 Aswa Ces L @ es
PERXIR ELMER IC (PO 2 aomo Be0 ity haelo Qustn k01 mmw o
Ry bomyan Sardey: 1| 4P 2 Nt (Brckore! Paable QU076 AxsreClss £ qubes
PERRIC0 CO LID FRS0) unw [t 155.3% W (L8] Unw [ nw of
Rxry dboxan Sardey 2 542 1. Kt g Foatd QUI0IE ke Cliss £ qiles
PROCTER & CANELE O°Q wan 2000 us Nt fL¥: 0 nmm g tr sam 33
Ratng Negun Sordey 2 S0P 2 it Dvgked Payobl QUXIE b thos {gdes
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OOMRION STOLES mms RN e 1SN 19%
PREFERRED STOCKS
Gvedad (v
Sty Dergten Tndelze Gaty  Umlot SwePu Tndlos M Ve canfiems) isthen oo Teld %
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Carnellan Trust

EIN: ¢ 207159141
Tax Year 2015
Stitement 2, Continued
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MUTUAL FUNDS
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Carnelian Trust

EIN: . 207159141
Tax Year 2015

Statement 4

Grants and Contributions Paid During the Year or Approved for Future Payment
Amnesty intemational 1,000 00
Arroyo Foothilis 500 00
Booth 200 00
Cccc 5,000 00
CCF LA Giving Crrele / Women's Foundation 2,000 00
Childrens Defense Fund 1,000 00
Feeding Amenca 1,000 00
Incourage 5,000 00
IRC 1,000 00
LA Cares 1,000 00
LA FoodBank 2,000 00
Lab 200 00
Ment 10,000 00
Museum of Tolerance 1,000 00
National Guild 100 00
NIF 1,000 00
Pasadena Conservatory 500 00
Roosevelt 200 00
SCPR 10,000 00
SPLC 200 00
UofC 200 00
Union Homeless 1,000 00
US Holocaust Museum 1,000 00
Wesleyan 200 00
Wounded Warrnors 20000
LA Arboretum 1,000 00

46,500 00




