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OMB No. 15450052

2015

to Public Inspection

Return of Private Foundation '
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

P Information about Form 990-PF and its separate instructions is at www.irs.gov/form950pf 8.

rom 990-PF

Department of the Treasury
{nternal Revenue Service

For calendar year 2015 or tax year beginning , 2015, and ending , 20
Name of foundaton A Employeridentification number
RUTH GLASER BRYAN SCHOLARSHIP TRUST 017056 20-7020847
Number and street {or P.O box numberif mail 1s not deliveredto street address) Room/suite B Telephone number (see instructions)

200 EAST JACKSON STREET

City or town, state or province, country, and ZIP or foretgn postal code

765-747-1500

C If exemption application is >I—-—_l
pending, check here. . + « « & » o

Initial return of a former public charity | p
Final return | Amended return
Address change Name change
H Check type of organization: m Section 501(c}(3)} exempt private foundation
‘——I Section 4947(a)(1) nonexempt charitable trust QOther taxable private foundation
I Fair market value of all assets at [J Accounting method:| X Cash l__’ Accrual F
end of year (from Part Il col. (c), line I:_—l Other (specify)

MUNCIE, IN 47305
G Check all that apply:

Initial return 1. Foreign organizations, check here . . » D

2 Foreign orgemzations meeting the
85% tast, check here and attach
computation « « .«

E If private foundation status was terminated
under section 507({b)(1){A), check here . »

}f the foundation 1s tn a 60-month termination
under section 507(b){1)(B},check here , P» D

B JuN § 3 2018

w!

—

3

Pty

@t M
[CUFINE S )

16) » $ 819,884. (Part I, column (d) must be on cash basis.)
. (d) Disbursements
ﬁ)?aallgl;mgzrﬁ:; gglzr:r?sd(lf),x(gfl«‘;?is(dsrhe ‘ang:;\;eS’:;epzr:d ({b) Net investment {c) Adjusted net )for charitable
may not necessarily equal the amounts in books Income income purposes
column {a) (see instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc , received {attach schedule)
2 cneok [ ] 1 foundatontsnot requredto
3 Interest on savings and temporary cash investments. 4 4, STMT 1
4 Dividends and interest from securities . . . . 18 / 188 18 ’ 188 . STMT 2
5a GroSSrents « « « « ¢ v o v v s 5 o s a o s«
b Net rental income or (loss)
g 6a get galn'or (loss)ffrom"sale of assets noton line 10 29 7 083
£ ass6ts on ine 63 144,540
¢>, 7 Capital gain net income (from Part IV, line 2) . 29,083.
xog Net shortterm captal gain. . . . . ... ..
9 Income modifications . . . . . . . Ve e e
10a Grosssalesless returns
and allowances . « .« . .
b Le§s Costo AV iand Y
¢ Grpss profgﬁgﬁzjtycﬁb{edule) R
11 Ot hgx fncome (attach schedule) , 8 Ve .
12 Totuh Add lines\t tr[ro(‘l'glfh)‘nl‘ls . Q .. 47,275 47,275
13 Colfibgsationof offcers, drectors, rustfDtte. . . 9,347 7,010, 2,337.
814 Other meaﬁmsa—mﬂ;—e—s =... NON NONH
5115 Pefsion pQQmEvN be I N P NONE NONH
& 16a Legal fees (attach schedule) . . , . ... ..
% b Accounting fees (attach schedule)STMT . 3 . 900! 900. NONE NONE
.‘.Z_' ¢ Other professional fees (attach schedule). . .
g 17 Interest . + o v v o v o 4 v 0 v v st e
E 18 Taxes {attach schedule) {see instruStidig. 4 . 934 266.
E 19 Depreciation (attach schedule) and depletion .
220 OCCUPENCY o « = « « o s o s s s s v s a s«
«5{21 Travel, conferences, and meetings « « « .+ « - NONE NONE
S|22  Printing and publications . . . . . ... .. NONE NONE
g‘ 23 Other expenses (attach schedule} ., ... .
'ﬁ 24 Total operating and administrative expenses.
E Add lines 13 through 23. . . . . « . . . . . 11,181 8,176. NONH 2,337.
O|25 Contributions, gifts, grants paid . . . . . . . 40,500 40,500.
26 Total exp and disb Add lines 24 and 25 51,681 8,176. NONH 42,837,
27 Subtract line 26 from line 12*
8 Excess of r over and disb .. -4 7 406
b Net investment income (if negative, enter -0-) 39,099.
¢ Adjusted net income (if negative, enter -0-). .
.;2;:4?00: 0Poaoperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
" CCE156 A541 05/09/2016 11:33:29 017056
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Form 990-PF (2015) 20-7020847 Page 2
Attached schedules and amountsin the Beginning of year End of year
Balance Sheets ;’;sg\'}:t"jo"nf;';‘s";’e‘f,,";::ﬂﬂu":n':{ end-ofyear (a} Baok Value (b) Book Value {c) Fair Market Value
1 Cash - noninterest-bearing . . . . . . e e e e e s e 439. 451 451.
2 Sawvings and temporary cash investments « « =+ « ¢ < 2 4 . . - 37,3}9- . i 14,951 - . 14 951.
3 Accounts recelvable P AN Dl R T i
Less. allowance for doubtful accounts P
4 Pledges receivable P> L . " PRI PR NS, ~”*§“ﬁ’°%~§§n§
Less allowance for doubtful accounts »
5 Grantsreceivable, « « ¢ v 0 v e s a0 e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see instructions) , . . .
7  Other notes and loans receivable {attach schedule) » . G T Y R e {
Less allowance for doubtful accounts » NONE
YE 8 Inventories forsale oruse. . . . . C e e e e e e ..
@1 9 Prepaid expenses and deferred charges . .« . . . . . ...
<} 10a Investments-U S and state government obligatons (attach schedule), . 50 7 759. 25 ' 000 25 ; 087.
b Investments - corporate stock {attach schedule) . . . .. .. . 310,313. 328,727 424,899.
¢ Investments - corporate bonds (attach schedule). . . . . v 332,928, 358,223 354,496,
11 Investments- land, bulldings, » . e y;‘,(,‘,R';wf‘ - . i R j
and equipment basis Somtn
Less accumulated depreciabon P
{attach schedule)
12 Investments - mortgageloans. « . . . . . . . .. e e e
13 Investments - other (attach schedule) ., ., . . . ... .. ...
o Lnsmaingd s =]
Less' accumulated depreciation >
{attach schedule)
15  Other assets (describe P> }
16 Total assets {(to be completed by all filers - see the
instructions. Also, see page 1,iteml) . . . . ... e e e 731,758. 727,352 _ 819, 884
17 Accounts payable and accrued expenses . . . « v . 0 0 . o« . . : JZ‘?% g,;;::;; p
18 Grantspayable. . o v v v v v 0 v v e e e s e e e e
_3 19 Deferred revenue. . . . . . et e e e e e e
E 20 Loans from officers, directors, trustees, and other disqualified persons. .
'g 21 Mortgages and other notes payable {attach schedule) . . . . .
a 22 Other habilities (describe P> )
23  Total liabilities (add lines 17 through 22) . . « v v v 4 4 « . - NONE -
Foundations that follow SFAS 117, check here . bu
§ and complete lines 24 through 26 and lines 30 and 31. s ! K
g 24 Unrestricted « . - ¢ 4 s v v e e v e h e e e s e e s e e s :
g 25 Temporanlyrestricted . . « « v v ¢ 4 e v e 0 v on . e s
-} 26 Permanently restricted « - « <« . . ... . c e e e e e e
E Foundations that do not follow SFAS 117, >
~ check here and complete lines 27 through 31.
: 27 Capital stock, trust principal, or current funds . . . . . e e 731,758. 727,352.
§ 28  Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . .
2 29  Retained earnings, accumulated income, endowment, or other funds , . i
% 30 Total net assets or fund balances (see instructions), . . . . . 731,758. 727,352, i
2/ 31 Total liabilites and net assets/fund balances (see -
R ) I I I 731,758. 727,352,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part lI, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn), . .. ....... e R i | 731,758.
2 Enter amount from Partl,line27a. ... ......... e e e e .2 -4,406.
3 Other increases not included in line 2 {itemize) » 3
4 Addlines1,2,and3 . ... ......... . I 727,352.
5 Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part I, column (b), line 30 . . . . | 6 727,352.
Form 990-PF (2015)
JSA

5E1420 1000

CCE156 A541 05/09/2016 11:33:29 017056



20-7020847

Form 990-FF (2015) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kand{(s) of property sold {e.g., real estate, LEA,_':?,"{, a(:) Elar:zed {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) E-_Bk;r::;:: (mo.,qday, yr.) {mo., day, yr.}
1a  PUBLICLY TRADED SECURITIES
b OTHER GAINS AND LOSSES
Cc
d
e
. {f) Depreciation allowed {g} Cost or other basis {h) Gain or (loss)
le) Gross sales price (or allowable) plus expense of sale (e} plus {f) minus (g)
a 144,487. 115,457. 29,030.
b 53. 53.
c
d
e
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i (i} Adjusted basis {k) Excess of col. (i) col. (k), but not less than -0-) or
(i} F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h)
a 29,030.
b 53.
c
d
e
2 Capital gai t income or (net capital loss) If gain, also enter in Part |, line 7
pital gain net income or {net capital loss { If {loss), enter -0- in Partl, line 7 } 2 29,083.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If {loss}, enter -0- in }
Part ], liNe 8 . ¢ v v v v o v vt e i e e e e e e s e a e e x e e e e s e s e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes E No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
{a) (d)
(b) {c)
Calendar 5:;‘73?;',?3,:,?::,"",“ n Adjusted qualifying distnbutions Net value of nonchantable-use assets (col. I(J[;)sg:srd“e%nbriggl. {c)
2014 44,134. 871,714, 0.050629
2013 61,423. 865,355, 0.070980
2012 40,826. 828,432. 0.049281
2011 43,073. 838,358. 0.051378
2010 39,911. 816,175, 0.048300
2 Totaloflinet,columnid), ., . .. ... ... ' renennnnennens 2 0.271168
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . . v+« . .. 3 0.054234
4 Enter the net value of noncharitable-use assets for 2015 fromPart X,line5 ., ... .. .. .. 4 845,640.
5 Multiplyline 4 by line 3 . . . oo it vttt ittt e e e 5 45,862.
6 Enter 1% of net investment income (1% of Part |, line 27D) + « « ¢ « v v v o v v v v v e o uu s 6 391.
7 AADIiNES5andB « v v v vttt e e e e e 7 46,253,
8 Enter qualifying distributions from Part XIL e 4 .« . v v v v vt v v e v v e en e e 8 42,837.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part V| instructions.

JSA "
5E1430 1 000 Form 990-PF (2015)

CCE156 A541 05/09/2016 11:33:29 017056 8 -




Form 990-PF {2015) 20-7020847

Page 4

Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundatons descnbed 1h section 4940(d){2), check here » [:] and enter"N/A" online1. . . .
Date of ruling or determinatonletter _ _ _ _ __ _ _ _ ____ ___ (attach copy of letter if y - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 782.
here » D andenter 1% of Part,line 27b . . . . . . & . &t i i i e e s e e e
¢ All other domestc foundations enter 2% of line 27b. Exempt foreign orgamizatons enter 4% of
Part1,line 12, col. {b).
2 Taxunder section 511 {domestic sechon 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . 2
3 AdAIiNES 1800 2. & v v vt i e e e e e e e e e e e 3 782.
4 Subtitle A (income) tax {domestic section 4347{a}{1) trusts and taxable foundatons only. Others enter-0-) , ., ., 4 NONE
5 Tax based oninvestment income. Subtract line 4 fromline 3. 1fzeroorless,enter-0- . . . . . « ¢ v v ¢ « o 5 782.
6 Credits/Payments.
a 2015 estimated tax payments and 2014 overpayment credited to 2015. . . . 6a 668.
b Exempt foreign organizations - tax withheld atsource, . . . . . ... .. .. |_6b NONE
¢ Tax pard with application for extension of time to file (Form 8868), . , . .. . [ _6¢ NONH
d Backup withholding erroneouslywithheld . . . ... ... .. e e e 6d
7 Total credits and payments. Add lines 6athrough 6d « « + « « « « . « e e s e s e s s a e e s E e e s 668.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 is attached . . . . . . . 8
9  Tax due. If the total of ines 5 and 8 ismorethan line 7, enteramountowed . . . . v v v v o0 o v v a o+ P 114.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , , . .. ..... P 10
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax > NONE Refunded »| 11
Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislaion or did it Yes | No
participate or intervene in any political campaign?. . . . . . . . . . e e e e m e e s asr e s e e e e n e ey la X
b Did it spend more than $100 during the year (either directly or indirectly) for poltical purposes (see
Instructions for the definition)?. . . . . . . . .. «. . ... T T 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expendltures (sectlon 4955) imposed during the year:
{1) On the foundation. P> $ {2) On foundationmanagers.P> §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P> $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS?. . . . . . . e h e s s 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy ofthechanges . . . . .. ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?. . . . . e e s e e . . 4a X
b If "Yes," has it filed a tax return on Form 990-T forthisyear? . . . . . . ¢ « ¢ 4 o s v o o » s s s s s s s s s 6 6 s s o0 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . v ¢ ¢« v v o 0 o s s 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . « « + + + « ¢ « ¢« ¢ s o s« « s = » c e e n e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t Is registered (see instructions) P
___________ IN e
b If the answer is "Yes" to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If "No," attach explanation ., . . . . . v v v v v« « v o v« 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()}{3) or
4942(j)(5) for calendar year 2015 or the taxable year beginning in 2015 {see instructions for Part XIV)? /f "Yes,"
complete Part XIV. . . . . . . i v v v v e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule lsting their
names and addresses « . « s« < . . . e e e e e e e W e e e e e e e s a . 10 X
Form 990-PF (2015)
JSA

5E1440 1000

CCE156 A541 05/09/2016 11:33:29 017056



Form 990-PF (2015) 20~7020847 Page 5
Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity wathin the Yes | No
meaning of section 512(b){13)? If "Yes," attach schedule (seeinstructions), . . . . . . . v v v v v o v v . e e e . 11 X

12 Did the foundaton make a distnbution to a donor advised fund over which the foundation or a dlsquallﬁed
person had adwisory privileges? If “Yes," attach statement {see instructions) . . . . . . v v v v v v v o v v v a e o s me e 12 X

13 Did the foundaton comply with the public inspectton requirements for its annual returns and exemption application? 13 X
Website address P N/A

14 The books are in care of P SEE STATEMENT 6 Telephone no. P
Located at » ZIP+4

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . « . . o ¢ v v o . PLj
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . . . . ... ... P15 |

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or ather financial account inaforeiGn country?. « v v v « « ¢ o s « o s 2 o & o » D L - X
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of ? ? A *xm ’

the foreign country p

ELURYEN  Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . « . . |:|Yes E No
(2} Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . e e e e e e e e e e e e e e s e s e e e s Yes No
(3) Furnish goods, services, or facilittes to (or accept them from) a disqualified person?. . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . . .. .. Yes No
(5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit or use of a disqualified person)?. . . . . e e h e e e s e e e e e I::IYes No
(6) Agree to pay money or property to a government offlctal? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.), .+ v « ¢ 4 v ¢ « ¢+ 0 5 o « s I___|Yes No
b If any answer is "Yes" to 1a{1)-{6), did any of the acts fail to qualify under the exceptions described In Regulations
section 53.4941(d)-3 orin a current notice regarding disaster assistance (see INStructions)? « « « v v v ¢ ¢ v 4 v 0 0 o 0w 4 n 1b
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . .. .. .. 4 9
¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that g "
were not corrected before the first day of the tax year beginning in 20157 & v v @ v v v v v s 0 s v e s s s e e n s s s aa| 1€ X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private i B A o
operating foundation defined in section 4942(j)(3) or 4942(j)(5)). f
a At the end of tax year 2015, did the foundation have any undistributed income (lnes 6d and I
6e, Part XIIt) for tax year(s) beginning before 20152, . . . . . . . . « c v o v e ... e e e e D Yes No [i%
If "Yes," list the years P , , s SRR T
b Are there any years listed in 2a for which the foundaton is not applying the provisions of section 4942(a)(2) 2”;;, éf ;I; E
{relating to incorrect valuation of assets) to the vyear's undistnbuted income? (If applying section 4942(a){2) to A
all years listed, answer "No” and attach statement - see instructions.}) , . . ... ... .. S h s e s e e s e e e e s
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here.
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime duringtheyear? . . . . ... ... ... e e E:IYes -No
b If "Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3} the fapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to deterrine if the
foundation had excess business holdingsin2015) , . . . ... ... e e e s e e e h e e e et e n e et et ee s
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its :
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015? | 4b X
Form 990-PF (2015)
JSA
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Form 990-PF (2015) 20-7020847

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Ba Dunng the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(ej}? , . . . . . D Yes No

{2) Influence the outcome of any speafic public elecion (see secton 4955); or to carry on,

directly orindirectly, any voterregistration dnve?, . . . . . . . . 4 .t e v e v e e e e e e Yes No
(3) Prowide a grant to an individual for travel, study, or other similarpurposes? . . . . .« . . . . . . Yes - No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in

section 4945(d)(4)(A)? (see instructions), , . . . . . e e e e e e e e e Yes No

{5) Provide for any purpose other than religious, charitable, scientfic, lterary, or educational
purposes, or for the prevention of cruelty to children or animals? , , . ‘:I Yes No

b If any answer is "Yes" to 5a(1{5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53.4945 orin a current notice regarding disaster assistance (see instructions)? . ,

Orgamizations relying on a current notice regarding disaster assistance check here . . . . . . ... ... ¢« .
¢ If the answer 1s "Yes" to question 5a{4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility forthe grant? . . . . . . . . e e e e e e e
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? .. D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes"to 6, file Form 8870.

7a At any time during the tax year, was tha foundation a party to a prohibited tax shelter transaction?, . D Yes

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . .. ...

5b

6b X

7b

P and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b] Tulle, and average {c} Compensation {d) Contnbutions to

(e} Expense account,

(2} Name and addrese davotodio poaton | 'entaro3" | ond doeetcarmpaenon | __other allowances
First Merchants Trust Company Trustee
200 East Jackson Street, Suite 400, Muncie, IN 47305 1 9,347, -0- -0-

2 Compensation of five highest-paid employees
"NONE."

{other than those included on line 1 - see instructions).

If none, enter

{d) Contributionsto
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c} Compensation

(a) Expense account,
other allowances

NONE
-(- -0- -0-
Total number of other employees paid over $50,000 . . . . . . . « . . e e e e e .. . . > NONE
Form 990-PF (2015)
JSA

S5E1460 1 000
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20-7020847
Form 990-PF (2015)

Page 7

:150"/|lB Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service {¢) Compensation
NONE
NONE
Total number of others receiving over $50,000 for professional SErvices « . = « < v v @ @ v o v o v o o v o o o v » NONE
Part IX-A Summary of Direct Charitable Activities
List the foundaton’s four largest direct chantable activites dunng the tax year. indude relevant statstcal informaton such as the number of Expenses
organizations and other beneficanes served, conferences convened, research papers produced, etc.
1DELWARE COUNTY, INDIANA HIGH SCHOOL SENIOR WITH A MIN CUM
GPA OF 2.5 AND QUALIFIED TO ATTEND AN ART INSTITUTE OR UNIV
IN THE UNITED STATES 40,500.
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2.

1NONE

All other program-related investments, See instructions.

3NONE

Total. Add lines 1 through 3 . . . . . . . . i it it i i e o u et e e e e et oo s o e oo s o s oo »

JSA
5E1465 1 000

CCE156 A541 05/09/2016 11:33:29 017056

Form 990-PF (2015)
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Form 990-PF (2015} 20-7020847
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.}

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly farr market value of SBCUMNIES . . . . . . o s v vt o e e et et et e e 1a 858,316.
b Average of monthly cash balances. . . . . v v o vt i it i et e e 1b 202.
¢ Fair market value of all other assets (See INStUCONS), . . . . . . v v o v e s e e e e e e e i 1c NONE
d Total (addlines 1a,b,8nd ) . . . . . . ittt e e e 1d 858,518,
e Reduction claimed for blockage or other factors reported onlines 1a and
1c {attach detailed explanation) | ., ... ........ ... ..., 1e
2 Acquisition indebtedness applicable toline 1 assets _ . . . . .. ... .. e 2 NONE
3 Subtractline 2fromline 1d . . . . . .. ... 3 858,518,
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
NSUTUCtONS) L L e e e e e e 4 12,878,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,line 4 | 5 845,640.
6 Minimum investment return. Enter 5%oflineb . . . . . . . ¢ . . ¢ it i i e e 6 42,282.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j}{5) private operating foundations
and certain foreign organizations check here p and do not complete this part.)
1  Minimuminvestment return fromPart X, line B « + v v v v v o o v v v e s ot s o v v v s e v o 1 42,282.
2a Taxon investment income for 2015 from Part VI, line 5 . . . ... . 2a 782.
b Income tax for 2015. (This does not include the tax from Part VI.}, , [ 2b
€ Addlines 2aand 2D . . L . ... e e e e e 2¢c 782,
3 Distributable amount before adjustments. Subtract line 2c fromline 1 . ... v v v v v v v v v v 3 41,500,
4 Recoveries of amounts treated as qualifying distributions , ., . . .. ... ..... ... . .c..... 4 NONE
B AddIlines 3and 4. . . . .. ... e e e e e e e 5 41,500,
6 Deduction from distributable amount (see inStructions). . . . . . . v . v i 4 o v s b e v b et 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll,
line 1 & v vv i ittt it ettt naanas e e T T 7 41,500,
m Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charntable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d),line 26 _ . . ... .. ... .. ... 1a 42,837.
b Program-related investments -total from Part IX-B | . . . . . ... .. e 1b
2 Amounts paid to acquire assets used {or held for use) directly in carrying out chantable, etc.,
PUIDOSES | i it ittt e s m ettt e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) | . . . . . . . L e e e e e 3a NONE
b Cash distribution test (attach the required schedule) _ . . . . . . . . . .. .. 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, line 4 | 4 42,837.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) | | . . . . . . . 0 it v s s et e e e et ee e 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromlined _ . .. ... ... ... .. ... 6 42,837,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2015)
JSA

SE1470 1000

CCE156 A541 05/09/2016 11:33:29 017056
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Form 990-PF (2015)

20-7020847

Page 9
ENYT  Undistributed Income (see instructions)
(a) Ib) {c) {d)
1 Distributable amount for 2015 from Part X, Corpus Years prior to 2014 2014 2015
line?7 «..... 41,500.
2 Undistnbuted income, if any, as of the end of 2015
a Enter amountfor2014 only, . . ., ... ... . 16,848.
b Total for pnoryears 20 13 ,20 ,20 NONE
3 Excess distnbutions carryover, if any, to 2015
a From2010 .. .. .. NONE
b From2011 . ..... NONE
¢ From2012 . ..... NONE
d From2013 ... ... NONE
e From2014 . .. ... NONE
f Total oflines 3athroughe . . . . . ... ... NONH
4 Qualifying distnbutions for 2015 from Part X,
lined: > $ 42,837.
a Applied to 2014, but not morethan ine 2a . . . 16,848.
b Applied to undistibuted income of prior years
(Election required - see instructions) . . . . . . . NONH
¢ Treated as distnbutions out of corpus {Election
required - see Instructions) . , . .. ... ... NONH
d Applied to 2015 distnbutable amount. . . . . . 25 1 989.
e Remaining amount distributed out of corpus. . . NONE
5 Excess distnbutions carryover applied to 2015 . NONE NONE
(If an amount appears in column (d}, the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add hnes 3f, 4c, and 4e. Subtract line 5 NONHK
b Pnor vyears’ undistnbuted income. Subtract
line 4b fromine 2b. + v v v v v v v v v v e NONH
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed « « + « « + o & NONH
d Subtract line 6¢c from line 6b. Taxable
amount-see INStructions . . . . .« . 0 . ... NONE
e Undistributed income for 2014, Subtract line
4a from line 2a. Taxable amount - see
INSEFUCHONS 4 ¢ 4 s « = » & s & « s+ s » 5 o s &
f Undistributed income for 2015. Subtract lines
4d and 5 from hne 1. This amount must be
distributed in 2016. . . . . . e 15,511,
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){1){F} or 4942(gi3) (Electon may be
required - see INStructions) . . . . . . . .. . . NONEK
8 Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) , , . NONE
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 fromline6a . . . . ... NONH
10 Analysis of line 9°
a Excess from 2011 . . . NONE
b Excess from 2012 . . . NONE
¢ Excess from 2013 . . . NONE
d Excess from 2014 ., ., . NONE
e Excess from 2015 . . . NONE
Form 990-PF (2015)
JSA
5E1480 1000
CCE156 A541 05/09/2016 11:33:29 017056 14 -



Form 990-PF ({2015) 20-7020847 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that i1t is a private operating
* foundation, and the ruling is effective for 2015, enter the date oftherdling. . . . . v . . . . o o . D
b Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed in secton I ] 4942(j)(3) or , l 4942(ji(5}
2a Enter the lesser of the ad- Tax year Prior 3 years

Justed net income from Part {a) 2015 {b) 2014 {c} 2013 {d) 2012
| or the mimimum nvestment
return from Part X for each

year listed

(e} Tota

€ Qualifying distnbutions from Part
X, ine 4 for each year hsted

d Amounts induded 1n lins 2c nat

used directly for actve conduct

of exempt actvittes « « + o«

€ Qualifping distnbubons made

direcly for active conduct of

exempt actvities. Subtract line

2dfromiine2¢ , , ., . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a8 "Assets’ alternative test - enter

{1} Value of all assets . ..

{2) Value of assets quahfying
under section

4342(}3HBHDe & o o «

b "Endowment" alternative test-

enter 2/3 of mmimum invest-
ment return shown In Part X,
{ine 6 for each year listed, . .

€ "Support” alternative test - enter

{1) Total support other than
gross investment income
(intsrest, dividends, rents,
payments on  securittes
loans {section 512{a)({5)),
orroyaltiesl, . « « . &

{2) support from generat
public and 5 or more
exempt organizations as
provided 1n section 4942
IM3NBUM) @ v 0 0

(3) Largest amount of sup-
port from an exempt
organization. . « . o o

{4) Grossinvestmant incoms ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.}
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){2).)

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebl:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 7
b The form in which applications should be submitted and information and materials they should include:

SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadlines:
SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or limitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2

JSA
S5E1490 1000

Form 990-PF (2015)
CCE156 A541 05/09/2016 11:33:29 017056 15 -



20-7020847

Form 990-PF {2015) Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srhmv?::; Ivsular;:mndlr‘:'pdltjal' Foundation Purpose of grant or
0! atonsnl (s} A
Name and address (home or business) Zny foundanon manager fégt;seﬁ: contnbution mount
a Paid during the year
Jessica Maxwell
1013 N. EGIN ST. Muncie IN 47303 NONE N/A SCHOLARSHIP 4,000.
Jennifer Swan
1701 N. CR 600 W Yorktown IN 47396 NONE N/A SCHOLARSHIP 4,000,
Elizabeth Anderson
2708 EATON AVE. Muncie IN 47302 NONE N/A SCHOLARSHIP 4,000,
Datreon Book
604 W. CENTENNIAL AVE. Muncie IN 47304 NONE N/A SCHOLARSHIP 6,500,
Jessica Craig
6701 E. LEWIS DR. Albany IN 47320 NONE N/A SCHOLARSHIP 4,000,
Ashley Hansel
10910 E, CR 500 N Albany IN 47320 NONE N/A SCHOLARSHEIP 4,000,
Mark Burnett
9363 W, RIVER VALLEY RD. Yorktown IN 47396 |NONE N/A SCHOLARSHIP 2,000.
Celeste Taylor
8300 W. WILDERNESS RD. Muncie IN 47303 NONE N/A SCHOLARSHIP 4,000,
Ethan Grove
11220 B, STATE RD. 28/67 Albany IN 47320 NONE N/A SCHOLARSEIP 4,000,
Gabriel Weaver
11117 S CR 700 E Selma IN 47383 NONE N/A SCHBOLARSHIP 4,000,
TOtAl v e e e e e e e e e e e e e h e e e e e e e e e e a e e e e e e s e b e e x e e e s e s » 3a 40,500,
b Approved for future payment
10 2 I > 3b
JSA Form 990-PF (2015)
5E1491 1 000
CCE156 A541 05/09/2016 11:33:29 017056 16 -



20-7020847

Form 990-PF {2015) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Exduded by section 512, 513, or514 (e)
Related or exempt
{a) (b) e} {d) function income
1 Program service revenue Business cods Amount Exdusion code Amount {See instructions.)
a
b
c
d
e
f
g Fees and contracts from government agenaes
2 Membership dues and assessments . « . . .
3 Interest on savings and temporary cash investments- 14 4.
4 Dividends and interest from secuntes . . . . 14 18 L 188.
5 Net rental income or (loss) from real estate:
a Debtfinanced property . . . . . .. ...
b Not debt-financed property « « « + « « . .
6 Net rental iIncome or (loss) from personal property: «
7 Other investmentincome .« « + + ¢ ¢ o & = -
8 Gain or {loss) from sales of assets other thaninventory] 18 29 1 083.
9 Netincome or {loss) from special events « « »
10 Gross profit or {loss) from sales of inventory. .
11 Other revenue. a
b
c
d
e
12 Subtotal. Add columns (b), {d), and (e) , . . . 47,275.
13 Total. Add hine 12, columns (b), (d), and (&), . . . ... ... I K 47,275,

{See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes {other than by providing funds for such purposes}. (See instructions.)
11
JsA Form 980-PF (2015)

5E1492 1 000

CCE156 A541 05/09/2016 11:33:29 017056 17 -



Form 990-PF (2015) 20-7020847 Page 13

Part XVI

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code {other than section 501(c){3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
% 1a(1) X
(2) Other SSetS. . L L vt v v it et m e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . 0 vt i i vt b i e s e e e e 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization, . . . . . . . . ¢ it i vt vt v v v v nn s o 1b(2) X
(3) Rental of facilities, equipment, 0r Other @ssets |, . . . . . . v i v v ot ot o o o s o et et s snneanens 1b(3) X
(4) Reimbursement arrangements , , , . . . .. . i ittt i i e e e 1b(4) X
(5) Loans orloan QUAarantees . . . . . . v v v v v e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . ., . ., . . ... .. ... e vee.. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees ., . ... ... .. ..ot vv s 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.

{a) Line no.

(b) Amountinvolved (¢} Name of nonchantable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)}{3)) orinsection 527? , , . . ... ...... D Yes @ No
b If "Yes," complete the following schedule.

{a) Name of orgamzation {b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedulas and statements, and to the best of my knowledge and belief, 1t is trus,
correct, and complete, Declaration of preparer (other than taxpayer} is based on all information of which preparer has any knowledge

S. a’ L] ISCUSS 1s  return
'an 1) ‘ﬁ ra ﬁ aBe  1os/es/2006  Prrust orrrcer i e peporar ahown_below

Here Signature of officer or trustee Date Title {see instructions)? Yes Noj
DEBRA BARKER — 7 [
R Pnnt/Type preparer's name / Preparer's 2@’ 2 Date Check | PTIN
Paid TRACY O OSBORNE \_&ipey (é&“—f'-‘\mm 0 9 201Bettempioved | P00054497
Preparer Firm’s name » FIDUCIARY TAX SEKVICES, LLC Fem'sEIN._ B 274374744
Use Only | firmsaddress 400 S WALNUT STREET SUITE 200
MUNCIE, 1IN 47305 Phoneno. 765-288-3651
Form 990-PF (2015)
JSA

SE1493 1000

CCE156 A541 05/09/2016 11:33:29 017056 18



6T -

T LNIWHLVLS 990L10 6Z:€E€:TT 9T0Z2/60/50 T¥SY 9STHDD
v B4 TY.LOL
v 7 DITHO0 LAOD THLVIHAHA
HWOONI 52004 ddd NOILdIY¥DSHd
LNHNILSHANT SHSNHdXH
LAN any
HANFIAHT

SINANLSIANI HSVYD AYVNOAWHL NO LSHYALNI - I I¥Vd 'dd066 W04

L¥80C0L-0C 9G0LT0 ILSNYL dTIHSYVTIOHOS NVAYH dHSYID HINA



0c -

¢ INIWALV.LS 950LT0 6 €E:TT 9T02/60/S0 T¥SY 9S5THDD
"88T'8T "88T'8T TY.LOL
"88T'8T "88T°8T UYWN SOOIY¥VA WO¥A LSHIYALNI ANV SANHJIATd
JWOONI 52004 ¥dd NOILdIY¥DSHd
LNINLSIANT SHSNIdXH
LEN aNy
HANIATYT

SHILIYNDHAS WOYJ LSEYHINI ONY SANHAIAICQ - I I¥Vd ‘4d066 WJOA

Lv80c0L-0¢C 9S0LTO LSNYL dIHSYVTIOHOS NVAYH ¥HSYTID HLINY



€ LNIWILV.LS

5d50440Nd
HTHVLIYVHD

|34

9S0LTO 6 €E:TT 9102/60/S0 T¥SY 9STHDD
dNON 006 ‘006 SIVYIOL
006 ‘006 NOILVIVYdddd XV
JWOONI JWOONI SX00d d¥dd NOILdI¥OSHd
LAN LNIWNLSHANT SHSNHdIXH
daarsnrdav LIN aNv
HANHAHYT

Ly80COL-0C

SAdA ONIINNODDVY ~ I I¥v¥d ‘Ad066 WJ04

9G0LTO ILSNY¥L JdIHSYVTIOHDS NVAYY ¥YIASTID HILNY -



Zc -

¥ INIWHIV.LS 9G0LTO 6Z:€E:TT 9T0Z/60/S0 T¥SY 9STHDD
"99¢ "vE6 STYLOL
‘¢c 44 ONIJTIOHHLIM XV NOIHJIOA
"899 XYL dSIDXH JHILVWILSH S10¢
444 444 XV¥L HSIDXHA ¥10¢
HWODNI S)300d 9dd NOIILATIY¥DS5Hd
LNHNLSHANT SHSNIdXH
LAN aNv
HONHIAHY

SHXVL - I I¥¥d 'dd066 WI04

Ly80C0L-0C 9S0LTO0 ISNYL 4ATIHSYVTIOHOS NVAYL YHSYID HINY -



RUTH GLASER BRYAN SCHOLARSHIP TRUST 017056

GAINS AND LOSSES FROM PASS-THRU ENTITIES

NET SHORT-TERM GAIN (LOSS) FROM PARTNERSHIPS, S CORPORATIONS

AND OTHER FIDUCIARIES

COMMON TRUST FUNDS

TOTAL NET SHORT-TERM GAIN OR LOSS (ROUNDED)

NET LONG-TERM GAIN (LOSS) FROM PARTNERSHIPS, S CORPORATIONS

AND OTHER FIDUCIARIES

COMMON TRUST FUNDS

TOTAL NET LONG-TERM GAIN OR LOSS (ROUNDED)

XDS76 2000

CCE156 A541 05/09/2016 11:33:29

017056

20-7020847

STATEMENT

23
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RUTH GLASER BRYAN SCHOLARSHIP TRUST 017056 20-7020847

FORM 990PF, PART VII-A, LINE 14 - BOOKS ARE IN THE CARE OF

NAME : FIRST MERCHANTS TRUST COMPANY

ADDRESS: 200 EAST JACKSON STREET, SUITE 400
MUNCIE, IN 47305

TELEPHONE NUMBER: (765)747-1500

STATEMENT 6

XD576 2000

CCE156 A541 05/09/2016 11:33:29 017056 24



RUTH GLASER BRYAN SCHOLARSHIP TRUST 017056
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
FIRST MERCHANTS TRUST COMPANY C/O DEBRA BARKER
ADDRESS:
200 E JACKSON STREET
MUNCIE, IN 47305
RECIPIENT’S PHONE NUMBER: 765/747-1500
FORM, INFORMATION AND MATERIALS:
CONTACT FIRST MERCHANTS TRUST COMPANY
FOR APPLICATION FORM
SUBMISSION DEADLINES:
MARCH 15
RESTRICTIONS OR LIMITATIONS ON AWARDS:
DELAWARE COUNTY, IND H. S. SENIOR, QUALIFIED.
MIN CUM GPA 2.5 PLANNING TO ATTEND ART INST, OR
ACCREDITED COLLEGE/UNIV IN USA
FORM, INFORMATION AND MATERIALS:
DBARKER@FIRSTMERCHANTS .COM

XDS76 2000

CCE156 A541 05/09/2016 11:33:29 017056

20-7020847

STATEMENT 7

25
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