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OMB Np 1545 D052

2015

) Return of Private Foundation
Form 990' PF or Section 4947{a){1) Trust Treated as Private Foundation
P Do not enter social security humbers on this lorm as 1t may be made pubhc

-4 ﬁ?@?.’;?";:ﬁ;iu'zigliff‘;”" P Information about Form 990-PF and its separate instructions 1s al www Irs gov/form980pf pan 15 Fablic Inspechon
Forcalendar year 2015 or tax year heginming , and ending
Name of loundalion A Employeridentification number
THE SIDNEY E. FRANK FOUNDATICN
C/O PKF Q'CONNOR DAVIES, LLP 20-6383779
Number and sireet (ar P O box number 1t mail s nol dalivered (o street address) Reom/suite  |B Telephone number
665 FIFTH AVENUE 212-286-2600
City or town, state or province, country, and ZIP or foreign postal code C 1t exemption application 1s pencing check here >|:|
NEW YORK, NY 10022
G Check allihat apply |:| Iniial return |:] Initial return of a former pudlic chanty D 1 Foreign orgamzations, check here b|:|
|:] Final return |:] Amended return
[:l Addiess change [ ] name change 2 Eﬁéﬁé‘f?S’Eiﬂ‘ﬂ:i’;ci'ééfn‘b"&éﬂ?ﬁs"" et | 4 D
H_ Check type of orgaaizanon | X ] Section 501(c)(3) exempt private foundanon E Il private loundation status was terminated
(] section 4947(a){ 1) nonexempi charitable trust [ Gther taxable private founoation under section 507{b}{ 1}(A}, check here Pl___l
I Fair markel value ol all assets al end of year |J Accounting method [ Cass L] Accrual F If the foundation 18 In a 60-month termnation
{from Part li, co! {c), lne 16) [X] other (specity) MODIFIED CASH under seclion 507(b){1}(R), check here M=
[ 309 A 034 B 060 .|(Part !, column {d) must be on cash basis )
Part | | Analysis of Revenue and Expenses {d) Disbusements
e e G s | oo, | Wl ) @l | e,
= 1 Coniributions, qilts, grants, elc , recemec 2,320,850. N/A
S 2 Cneck)El 1l {he loundation is nol required 1o artach Sen B
= 3 aon mveaten o0 N remponar,
o 4 Dwadends and inteiest from secunihies 956,454, 2,467,727. STATEMENT 1
= 5a Gross rents
% b Net rental ncome or {loss) __
O oo 6a Net gan or (loss) Fom sale ot 2ssets not on line 10 15, 337,503. DEACNAEN '
L cé‘: b Sossseeserezioral 135 126,998, e |y
% 2] T Capnal gan net income trom Part ¥ line 2) 15,923,240. .?’(.; Lt oA |snae irsd
<L = 8 Net shorl-lerm capital gan |E| L i-nl
O 9 Iacome modifications ] S p—T |
D o Sy o UGUEN UT__|
b Less Cost of goods sold i = -
¢ Gross prohtor (loss)
11 Other income 9521.,608. -434,823. STATEMENT 2
12 Total Addings i tmiough 11 15,536,415.] 17,956,144.
13 Compensaton cf othcers areciars Irusiees elc 274,077, 274,077. 0.
14 Qlher employes salaries and wages 13,887. 13,887. 0.
.| 15 Pension pians, employee benefits 63,5982, 63,592, 0.
¢ [16a Legal fees STMT 3 75,989. 28,841, 47,148.
3;:_ b Accounting fees STMT 4 358,251. 99,917. 258,334.
5| ¢ Other professional fees STMT 5 2,222,183, 1,508,100. 714,083.
2117 Interest 45,455,
§1BTM% STMT 6 118,861, 66,482, 0.
219 Depreciation and deplenon
E 20 Occupancy 6,673. 6,673. 0.
<2 Travel, conferences, and meetings 32,935, 0. 32,935,
s 22 Pnnting and publications
2123 Other expenses STMT 7 38,341, 1,301,142. 38,341,
‘E 24 Total gperating and admimistiative
2 expenses Aud lines 13 through 23 3,204,789, 3,408,206. 1,090,841.
Olas Contributions, gits, granis pai 33,5B8,378. 33,588.378.
26 Total expenses and disbursements
Add lines 24 and 25 36,793,167.] 3,408,206. 34,679,219,
27 Subtractling 26 from ine 12
d Excess ol revenue over expenses and disbursements — 1 7 I 2 5 6 r 7 5 2 [
b Net investment ingome it negatne enter 0) 14,547,938.
¢ Adjusted net income of negative enter 0) N/A

523501
1124 15

16281107 756359 1670000.000

LHA For Paperwork Reduction Act Notice, see mstructions
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Form 990-PF (2015)

THE SIDNEY E. FRANK FOUNDATION

C/0O PKF _O'CONNOR DAVIES, LLP

20-6383779

Page 2

Attached schedules and amounts 1n the descnption
4 Part ] Balance Sheets column should be tor end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

Assets
w0

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

16,436,049.

15,511,771.

15,511,771.

Less" allowance for doubtful accounts P>

Pledges receivable P

Less: allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P

Inventories for sale or use

Prepaid expenses and deferred charges
Investments - U S. and state government obligations STMT
Investments - corporate stock STMT
Investments - corporate bonds STMT
Investments -1and, buildmgs, and equipment basis

O

20,483,838.

16,692,292,

16,692,292.

28,548,384.

18,571,457.

18,571,457,

3,728,141.

8,839,854.

8,839,854.

>
4

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis »

STMT 11

266,847,608,

249,418,686.

249,418,686.

Less accumulated deprectation >

Other assets (describe »

Total assets (to be completed by all filers - see the
instructions. Alsg, see page 1, item 1)

336,044,020.

309,034,060,

309,034,060.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe

Total liabuities (add lines 17 through 22)

0.

0.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here | 4 m
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds

Paid-in or capital surptus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» []

Total liabilities and net assets/fund balances

331,147,465.

304,578,285,

4,896,555,

4,455,775,

336,044,020,

309,034,060.

336,044,020,

309,034,060.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30
{must agree with end-of-year figure reported on prior year's return)

336,044,020.

1

2 Enter amount from Part |, line 27a 2| -17,256,752.
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addlines 1,2, and 3 4| 318,787,268.
5 Decreases notincluded in line 2 (temize) » UNREALIZED LOSS ON INVESTMENTS 5 9,753,208.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30 6] 309,034,060.

Form 990-PF (2015)
523511
11-24-15
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* THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2015) C/0 PKF Q'CONNOR DAVIES, LLP 20-6383779 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b)How acquired | ¢y pate acquired (d) Date sold
- Purchase 2
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

]

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus {f) minus (g)

a

b

¢

d

e 15,923,240,

Complete only for assets showing gain (n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i) Adjusted basis k) Excess of cal. {1 col. (k), but not less than -0-) or
(i) .M.V, as of 12/31/69 s Lo o o o Losses (from col. ()

a

b

c

d

e 15,923,240.

if gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1 Part |, ine 7 2 15,923,240.
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter 1n Part |, line 8, column (c).
If (loss), enter -0- 1n Part |, line 8 3 N/A

| Part VJ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes IXI No
It "Yes," the foundation does not quahfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(2) (b) (c (d
Calendar ygaars(eorr)g;?ge%?at;ggmnmg i) Adjusted qualifying distributions Net value of noncha)ntable-use assets (col. (Db')s g:e%g%%g,%&, (c))
2014 7,470,921, 327,864,275, .022787
2013 6,815,595, 302,607,650. .022523
2012 9,225,278. 283,168,273, .032579
2011 13,932,976, 275,329,544. .050605
2010 19,935,840. 255,382,563, .078063
2 Total of ine 1, column (d) 2 .206557
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .041311
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 321,635,886,
5 Multiply ine 4 by line 3 5 13,287,100.
6 Enter 1% of net investment income (1% of Part |, lne 27b) 6 145,479,
7 Addlines 5and 6 7 13,432,579.
8 Enter qualifying distributions from Part X1, line 4 8 34,679,219,

If ine 8 is equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15 Form 990-PF (2015)
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- THE SIDNEY E. FRANK FOUNDATION
Form 990-PF (2015) C/0O PKF Q'CONNOR DAVIES, LLP 20-6383779 Page 4
Lart Vi | Excise Tax Based on Investment Income (Sectlon 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described n section 4940(d)(2), check here P> |:| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> (X and enter 1% 1 145,479,
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and 2
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 123,577.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 500,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 623,577,
Enter any penalty for underpayment of estimated tax. Check here [ X ] 1f Form 2220 1s attached 8 300.
9 Taxdue If the total of ines 5and 8 is more than fine 7, enter amount owed | g 9
10 Overpayment If ine 7 15 more than the total of lines 5 and 8, enter the amount overpaid > | 10 477,798.
Enter the amount of line 10 to be; Credited to 2016 estimated tax P> 477,798, 11 0.
fPart VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or locat legislation or did it participate or intervene in Yes| No
any political campatgn? 1a X
b D:d it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals pubhshed or
distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement {if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of incorporation, or
bylaws, or other simtlar instruments® If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
11 "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iguidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6
7 Did the foundation have at least $5,000 n assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7

¢

0.
145,4789.
0.
145,479.

[ 0 P L [N

o

|

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NY

b If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney Generat (or designate)

of each state as required by General Instruction G? If "No," attach explanation gh | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar

year 2015 or the taxable year beginning 1n 2015 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X

10_ Did any persons become substantial contributors during the tax year? i “ves * attach a schedule listing thewr names and addresses 10 X
Form 990-PF (2015)

523531
11-24-15
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16281107 756359 1670000.000

THE SIDNEY E. FRANK FOUNDATION
Form 990-PF (2015) C/0O PKF O'CONNOR DAVIES, LLP 20-6383779

Page 5

| Part VII-A | Statements Regarding Activities (continued)
3

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? I "Yes," attach schedule (see instructions)STATEMENT 12 STATEMENT 13 STMT 14 11

Yes

No

12 0Oud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges®?
If“Yes," attach statement (see instructions) 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

X

Website address > N/A

14 Thebooksareincareof » PKF O'CONNOR DAVIES, LLP Telephone no.p»212-286-2600

Locatedat > 665 FIFTH AVENUE, NY, NY ZIP+4 10022

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in hieu of Form 1041 - Check here

»[ |

and enter the amount of tax-exempt interest received or accrued during the year » L15 | N/A

16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank,

securities, or other financial account in a foreign country? 16

Yes

No

See the nstructions for exceptions and filing requirements for FINGEN Form 114, If "Yes," enter the name of the
forergn country P>

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies.

Yes

No

1a Duning the year did the foundation (either directly or mdirectly):

(1) Engage n the sale or exchange, or leasing of property with a disqualified person? D Yes l)_c_l No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes LZ_L] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? II] Yes l:l No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? @ Yes |:] No
(5) Transfer any income or assets to a disqualtfied person (or make any of either available

for the benefit or use of a disqualitied person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception Check “No"

«f the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) E Yes [X] No

b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4841(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b

QOrganizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1in 2015? 1c

2 Taxes on fallure to distribute ncome {section 4342) {does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20157 ':] Yes [3{] No
If "Yes," hst the years p , , ,

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) {relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
> s , s
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? EI Yes [:] No
b If "Yes," did it have excess business holdings in 2015 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015 ) 3b

X

4a Dud the foundation invest during the year any amaunt in a manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning tn 2015? 4b

X

Form 990-PF (2015)

523541
11-24-15
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2015) C/0 PKF O'CONNOR DAVIES, LLP 20-6383779 Page 6

[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes X] no
(2) Influence the outcome of any spectfic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? l:] Yes D_ﬂ No
(3) Provide a grant to an indwvidual for travel, study, or other similar purposes? D Yes [X_—] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see nstructions) [X] ves [ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes E{] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 56 | X
Organizations relying on a current notice regarding disaster assistance check here » E]
¢ If the answer 1s "Yes" to question 5a{4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? Attachment E [X]ves [_] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:l Yes IE No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
|Part VIil_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, andkavera e (c) (lifompeﬂﬁzﬂon efndp Sonmbunorsio | (e) Ex ense
fa) Name and address ours pereekgevoted | (I notomit, | el | actourt ober
SEE STATEMENT 1% 274,077.| 48,000. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) contrbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emﬂ'gggedgsggggp'a"s account, other
devoted to position o allowances
NONE
Total number of other employees paid over $50,000 > ] 0

523551
11-24-15
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- THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2015) C/0O PKF O'CONNOR DAVIES, LLP 20-6383779  Page7
Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
< Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
HALL CAPITAL PARTNERS, LLC - ONE MARITIME
PLAZA, SUITE 500, SAN FRANCISCO, CA 94111 INVESTMENT MGT 619,464,
ROCKEFELLER PHILANTHROPY ADVISORS - 6 WEST
48TH STREET, 10TH FLOOR, NEW YORK, NY 10036 PROGRAM MANAGEMENT 568,009.
PKF O'CONNOR DAVIES, LLP
665 FIFTH AVENUE, NEW YORK, NY 10022 ACCT., TAX & ADM. 399,669.
EHRENKRANZ PARTNERS LLP
375 PARK AVENUE, NEW YORK, NY 10152-0067 INVESTMENT MGT 164,480.
ROBERT LEBUHN INVESTMENT
P.0O. BOX 6287, SNOWMASS VILLAGE, CO 81615 CONSULTANT 135,000.
Total number of others receving over $50,000 for professional services > 6
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add hines 1 through 3 » 0

523561
11-24-15
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. THE SIDNEY E. FRANK FOUNDATION
Form 990-PF (2015) C/0 PKF O'CONNOR DAVIES, LLP

20-6383779  Pages

Part X

Py Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | e l

© a o o o

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return _Enter 5% of line 5

D G W N

1a 47,419,621.
1b 15,273,029.
1c 263 ,841,244.
1d 326,533,894.
2 0.
3 326,533,894.
4 4,898,008.
5 321,635,886.
6 16,081,794,

Part Xl | Distributable Amount (see instructions) (Section 4942(;)(3) and (J)(5) private operating foundations and certain

foreign organizations check here p» I:] and do not complete this part.)

1 Minimum investment return from Part X, line 6

16,081,794.

2a Tax on nvestment income for 2015 from Part VI, ling 5 2a 145,479.

b Income tax for 2015 (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2¢ 145,479.
3 Distnibutable amount before adjustments. Subtract line 2¢ from hne 1 3 15,936,315.
4 Recoveries of amounts treated as qualifying distributions 4 608,981,
5 Add lines 3 and 4 5 16,545,296,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part X!II, ling 1 7 16,545,296,
m Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 34,679,219.

b Program-related investments - total from Part IX-B 1b 0.

Amounts paid to acquire assets used (or held for use) directly n carrying out charitable, etc , purposes 2

3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, Iine 8, and Part XIIl, line 4 4 34,679,219.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 145,479.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 34,533,740.

Note The amount on fine 6 will be used n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15
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’ THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2015)

_C/0O PKF O'CONNOR DAVIES, LLP

20-6383779

Page 9

<« | Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:
3 Excess distnibutions carryover, if any, to 2015:

aFrom 2010 872,736,

(a)

Corpus

Years prior to 2014

(b)

(c)
2014

{d)
2015

16,545,296.

b From 2011 294,380.

¢ From 2012

dFrom 2013

efFrom 2014

f Total of lines 3a through e
4 Qualifying distributions for 2015 from
PartXll,ine4: ™ $_ 34,679,219,

1,167,116,

a Apphed to 2014, but not more than fine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2015 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015
(It an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotai of each column as
indicated below:

@ Corpus Add lines 31, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subftract
lineg 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from ling 6b. Taxable
amount - see instructions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2015, Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied on line 5 or line 7
9 Excess distributions carryover to 2016
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2011

294,380.

0.

16,545,296.

18,133,923,

0'

0.

19,301,039.

0.

872,736,

18,428,303.

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

18,133,923,

e Excess from 2015

523581 11-24-15

16281107 756359 1670000.000
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’ THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2015) C/0 _PKF O'CONNOR DAVIES, LLP 20-6383779 Page 10
| Part XIV | Private Operating Foundations (see nstructions and Part Vil-A, question 9) N/A
‘ 1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section (:] 4942())(3) or D 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2015 (b) 2014 (c) 2013 (d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Asseis" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of mmimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided tn
section 4942( )3} B)(m)

Largest amount of support from
an exempt organization

{4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(3

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
vear (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P IX] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see istructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
10
16281107 756359 1670000.000 2015.04030 THE SIDNEY E. FRANK FOUNDAT 16700001




g THE SIDNEY E. FRANK FOUNDATION
Form 990-PF (2015) C/0O PKF O'CONNOR DAVIES, LLP 20-6383779 Paget

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an (individual,
show any relationship to Fo%n}datlofn PurDOS? %f %ram or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient

a Paid duning the year

COLORADO FUND GRANTS - SEE ATTACHMENT N/A

B 210,000,
OTHER GRANTS - SEE ATTACHMENT C N/A
33,378,378,
|
Total » 3a 33 588 378,

b Approved for future payment

OTHER GRANTS APPROVED FOR FUTURE N/A
‘ PAYMENT - SEE ATTACHMENT D 20 403 147,
Total » 3b 20,403 147,
Form 990-PF (2015)
523811
11-24-15
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. THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2015) _

C/0O PKF O'CONNOR DAVIES,

LLP

20-63837789

Page 12

, [Partxvi-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o A o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments
4 Dvidends and interest from securities
5 Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal
property
7 Other investment income
Gain or (loss) from sales of assets other
than inventory

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Qther revenue
@ GRANT REFUNDS

(=]

525990

4,575.

14

951,879.

525990

-221,558.

15

221,558.

525990

-2,115.

18

15,339,618.

01

921,608.

b

¢

d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d), and (e)
(See worksheet in ine 13 instructions to verify calculations.)

-219,098.

17,434,663.

0.

13

17,215,565,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported 1 column (e) of Part XVI-A contributed importantly to the accomplishment of

523821 11-24-15

16281107 756359 1670000.000
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2015) C/0 PKF O'CONNOR DAVIES, LLP

20-6383779  Page1s

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1)
()

Cash
Other assets

b Other transactions.

(1)
(2)
(3)
(4)
()
(6)

Sales of assets to a noncharitable exempt organization

Purchases of assets from a noncharitable exempt organization
Rental of facilities, equipment, or other assets

Reimbursement arrangements

L oans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Sharing of facihities, equipment, mailing lists, other assets, or paid employees

d If the answer 10 any of the above 1s "Yes," complete the following schedule. Column (b} should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewed less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

1a(1
1a(2

1b(1)
1b(2)!
1b(3),
1b(4)
1b(5)
1b(6)
1c

bttt el i bl i T ol -

(8) Line no

(b} Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

1n section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b _{f"Yes," complete the following schedule.

D Yes [)_L] No

(a) Name of organization (b) Type of organization

{c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
S- and beligiayt 15 true, correct, and complete Declaration of preparer (other than taxpayer) s based on gjl infermation of which preparer has any knowledge xfuyrrt\hvsliﬁsth?spcr:::rg's
ngn @ Q l shown below (see Instr )?
ere| P 2xa. Q. lofas ng ) TRUSTEE Yes [_INo
Sigrfature of officer or trustee Datef Title
Print/Type preparer’s name rer's gignature N Date Check [_] ff |PTIN
6 % / J self- employed
Paid THOMAS F. BLANEY 27 /| P00234022
Preparer |rrmsname » PKF O'CONNOR DAVIES, k&P Frm'seIN > 27-1728945
Use Only
Fum's address p» 665 FIFTH AVENUE
NEW YORK, NY 10022 Phoneno  (212)286-2600
Form 990-PF (2015)
5236822
11-24-15

16411019 756359 1670000.000
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Schedule B Schedule of Contributors

OMB No 1545-0047
(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

990-PF
gr ) P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5
epartment of the Treasury

Internal Revenue Service its instructions is at www.iIrs.gov/form990 .

Name of the organization Employer identification number
THE SIDNEY E. FRANK FOUNDATION
C/0O PKF O'CONNOR DAVIES, LLP 20-6383779

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ l:] 501(c)( ) (enter number) organization

E:] 4947(a)(1) nonexempt chantable trust not treated as a private foundation
[:] 527 political organization

Form 990-PF Ei] 501(c)(3) exempt private foundation
:l 4947(a)(1) nonexempt chantable trust treated as a private foundation

(:] 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8). or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

[3{__] For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and |l See instructions for determining a contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-E2Z), Part i, line 13, 16a, or 16b, and that received from
any one contrbutor, during the year, total contnbutions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part Vili, line 1h,
or (i) Form 990-EZ, ine 1 Complete Parts | and !l

I:_] For an organization descrnbed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, lterary, or educational purposes, or for
the prevention of crueity to children or anmals Complete Parts |, Il, and il

[:] For an organization described in section 501(c)(7), (8), or (10) filng Form 980 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contnibutions totaled more than $1,000. If this box
1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, chartable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t receved nonexclusively
religious, charitable, etc , contnibutions totaling $5,000 or more during the year |

Caution. An organization that is not covered by the General Rufe and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part 1V, line 2, of its Form 990, or check the box on line H of its Form S90-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-28-15



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization
* THE SIDNEY E. FRANK FOUNDATION
C/0 PKF O'CONNOR DAVIES, LLP

Employer identification number

20-6383779

Part |

Contributors (see instructions) Use duplicate copies of Part | if additional space is needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

SIDNEY FRANK REVOCABLE TRUST

C/0 LOEB & LOEB, ATT. JEROME LEVINE

Person [II
Payroll D

2,320,850. Noncash [ |

345 PARK AVE. NEW YORK, NY 10154

(Complete Part il for
noncash contributions }

(a)
No.

(b)

Name, address, and ZIP + 4

(c}

Total contributions

(d)

Type of contribution

Person [:]
Payroll [___]
Noncash :]

{Complete Part N for
noncash contnibutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:]
Payroll [:l
Noncash [ |

(Complete Part I for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [ |

{Complete Part |l for
noncash contributions )

(a)
No.

()
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll |:]
Noncash [ |

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person D
Payroll (:]
Noncash [ ]

(Complete Part Il for
noncash contributions )

523452 10-26-15

16281107 756359 1670000.000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

THE SIDNEY E. FRANK FOUNDATION
C/O PKF O'CONNOR DAVIES, LLP

Employer identification number

20-6383779

Partll Noncash Property (see instructions) Use duplicate copies of Part Il if additional space Is needed

(a)
{c)
No.

o o {b) FMV (or estimate) @ .
from Description of noncash property given (see instructions) Date received
Part |

(a
{c)
No.

o . (b) ) FMV (or estimate) (d .
from Description of noncash property given (see instructions) Date received
Part |

{a)
{c)
No.
° ) X FMV (or estimate) () X
from Description of noncash property given . Date received
(see instructions)
Part |
(a)
{c)
No.

o o () . FMV (or estimate) (@ -
from Description of noncash property given (see instructions) Date received
Part |

(a)
(c)
No.

. (b} ) FMV (or estimate} (d) .
from Description of noncash property given (see instructions) Date received
Parti

(a)
{c)
No.
o (b) ) FMV (or estimate) () .
from Description of noncash property given (see instructions) Date received
Part ]

523453 10-28-15

16281107 756359

1670000.000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

THE SIDNEY E. FRANK FOUNDATION

C/O PKF O'CONNOR DAVIES, LLP

Employer identification number

20-6383779

Part i Exclusively religious, charitable, etc , contributions to organizations described in section 501(c)(7), (8}, or {10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through {e) and the following hine entry. For organizatrons

completing Part i, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enterthisinfo once ) > $

Use duplicate copies of Part lli if additiona) space Is needed

(a) No.
Ff,l’Ol;ﬂ| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
It“r:rTl (b} Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
l;rOl't“' (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-28-15

16281107 756359 1670000.000
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THE SIDNEY E. FRANK FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 PKF O'CONNOR DAVIES, LLP 20-6383779 PAGE 1 OF 2
| Part IV ] capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b),"f%":’;cchqa“s'ged (¢) Date acquired| {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo. day,yr.) [ (mo., day, yr.)

1a SALE OF MARKETABLE SECURITIES P VARIOUS [VARIOUS
b REALIZED GAIN (LOSS) THRU K-1'S, NET OF UBI!

¢ ABRAMS CAPITAL PARTNERS II, L.P. p ARIQUS [VARIQUS
d BAIN CAPITAL EUROPE FUND III, L.P. P VARIOUS [VARIOUS
e CVC EUROPEAN EQUITY PARTNERS V (C), L.P. P VARIOUS [VARIOUS
f DYNAMO BRASIL VIII LLC P ARIQOUS [VARIOUS
g ENERGY CAPITAL PARTNERS II-B, LP P VARIOUS [VARIOQUS
h FARALLON CAPITAL INSTITUTIONAL PARTNERS, LP P VARIOUS [VARIQUS
i FR XII-A PARALLEL VEHICLE, LP P VARIOUS [VARIOQUS
) HCP CHINA CAPITAL APPRECIATION FUND, LP P ARIOUS [VARIOUS
xk H.I.G BAYSIDE DEBT & LBO FUND II, LP P VARIQUS [VARIOQUS
| KHOSLA VENTURES III, LP 14 VARIOUS [VARIOUS
m LEGACY VENTURE V (QP), LLC P VARIOUS [VARIOUS
n LONE CASCADE, L.P. P VARIOUS [VARIOUS
o RCH ENERGY MLP FUND, LP P VARIOUS [VARIOUS

(o) r0s s (Dsproatonaponed | () ot or o s e o)

a 10,928,699,
b
c 356,410.
d 652,613.
e 232,245,
f 144,781.
g 1,108,201,
h ~-65,312,
| 79,961.
, 649,797.
k 24,360,
[ -201,361.
m 1,526,317.
n 779,271,
0 -575,290.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1 Losses (from co. (h))

| f col. n . (k)
e R e e s e L 4

a 10,928,699.
b

c 356,410,
d 652,613.
e 232,245.
f 144,781.
g 1,108,201.
h ~-65,312.
| 79,961.
| 649,797.
k 24,360.
| -201,361.
m 1,526,317.
n 779,271.
0 -575,290.
2 Capttal gain net income or {net capital loss) { :; 3‘;‘,'S"§f'§ﬁt§{‘5?5_'ﬁ‘,ﬁ%’§,'{ ||:r;,?]e77 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

if gain, also enter in Part I, kne 8, column (c).

If (loss), enter "-0-"in Part |, line 8 3

523591
04-01-15
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THE SIDNEY E. FRANK FOUNDATION
C/O PKF O'CONNOR DAVIES, LLP

PAGE

CONTINUATION FOR 990-PF, PART IV

20-6383779 2 _OF 2

[ Part IV | capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, e.g., real estate, (b How acqurred (‘? Date acquired| (d) Date sold
‘ 2-stary brick warehouse; or common stock, 200 shs. MLC Co. O - Donation | (Mo, day,yr) | (mo., day, yr.)
ta THE COLCHESTER GLOBAL BOND FUND P VARIQUS WARIQUS
b TPG ENDOWMENT FUND VI, L.P P VARIOQUS VARIQUS
¢ HARRIS ASSOCIATES GLOBAL, L.P. P VARIQUS VARIQUS
d HIGHBRIDGE PRINCIPAL STRATEGIES-SPECIALTY LOAN F P VARIQUS VARIQUS
¢ THE KILTEARN GLOBAL EQUITY FUND P VARIQOUS VARIQUS
f
g
h
I
|
k
|
m
n
0
(o) Goss ses e (oeprecatonsloned | () ot oo s e
a -24,527.
b 686,735,
¢ -424,305.
d 56.
e 44,589.
f
g
h
|
b
k
)
m
n
0
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
- i . rcal.
() EMV as of 1201569 () Adusted bass oty e O ot s oy -
a -24,527.
b 686,735,
¢ -424,305.
d 56.
e 44,589.
f
g
h
|
1
K
!
m
n
0
2 Capital gain net income or (net captal oss) { :g ﬁ%’ggf'gﬁtg?%_'p'ﬁ ?’rér'f :";ﬁ,g 7} 2 15,923,240,
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6) }
)f gamn, also enter in Part |, hne 8, column (c).
)f (loss), enter *-0-"n Part |, hne 8 3 N/A
523591
04-01-15
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THE SIDNEY E.

FRANK FOUNDATION C/O PKF O

20-6383779

FORM 9S90-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

11491019 756359 1670000.000

2015.04030 THE SIDNEY E.

CAPITAL (7) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
INTEREST AND
DIVIDENDS 956,454. 0. 956,454, 2,467,727.
TO PART I, LINE 4 956,454. 0. 956 ,454. 2,467,727,
FORM 990-PF OTHER INCOME STATEMENT 2
(a) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER K-1 INCOME, NET OF UBI 0. -438,196.
ROYALTIES THRU K-18 0. 3,373,
GRANT REFUNDS 921,608, 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 921,608, -434,823,
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SCHLESINGER, GANNON &
LAZETERA LLP 59,951, 14,988. 44,963,
LOEB & LOEB, LLP 13,853. 13,853. 0.
MILBANK, TWEED, HADLEY &
MCCLOY, LLP 2,185. 0. 2,185.
TO FM 990-PF, PG 1, LN 16A 75,989. 28,841. 47,148.
23 STATEMENT(S) 1, 2, 3
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" THE SIDNEY E. FRANK FOUNDATION C/O PKF O 20-6383779

FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PKF O'CONNOR DAVIES,LLP 299,752. 99,917. 199,835.
FONTANELLO, DUFFIELD &
OTAKE, LLP 58,499. 0. 58,499.
TO FORM 990-PF, PG 1, LN 16B 358,251. 99,917, 258,334,
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK AND INVESTMENT FEES 1,369,112, 1,369,112, 0.

ROCKEFELLER PHILANTHROPY
ADVISORS - GRANTS

ADMINISTRATION 568,0009. 0. 568,009,
ROBERT LEBUHN - INVESTMENT
CONSULTANT 135,000. 135,000. 0.
PKF O'CONNOR DAVIES, LLP -
ADMINISTRATION 99,917. 0. 99,917,
ADMIN SUPPORT 3,988. 3,988. 0.
OTHER (MISC) 46,157. 0. 46,157.
TO FORM 990-PF, PG 1, LN 16C 2,222,183. 1,508,100. 714,083.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES THRU K-1'S 0. 63,542. 0.
STATE UBI TAX 15,921. 0. 0.
FEDERAL UBI TAX 100,000. 0. 0.
FOREIGN TAX WITHHELD 2,940. 2,940. 0.
TO FORM 990-PF, PG 1, LN 18 118,861. 66,482. 0.
24 STATEMENT(S) 4, 5, 6
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" THE SIDNEY E. FRANK FOUNDATION C/O PKF O

20-6383779

FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 22,956. 0. 22,956.
OFFICE EXPENSES 15,385. 0. 15,385.
OTHER K-1 EXPENSES 0. 1,301,142, 0.
TO FORM 990-PF, PG 1, LN 23 38,341. 1,301,142. 38,341.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8

U.S. OTHER

FAIR MARKET

DESCRIPTION GovV'T GOV'T BOOK VALUE VALUE
GOVNERMENT SECURITIES - SEE X

ATTACHMENT A 16,692,292. 16,692,292,
TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 16,692,292. 16,692,292,
TOTAL TO FORM 990-PF, PART II, LINE 10A 16,692,292. 16,692,292,

FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
COMMON STOCK - SEE ATTACHMENT A 18,571,457. 18,571,457.
TOTAL TO FORM 990-PF, PART II, LINE 10B 18,571,457. 18,571,457.

25

STATEMENT(S) 7, 8, 9
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" THE SIDNEY E. FRANK FOUNDATION C/O PKF O 20-6383779

FORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS - SEE ATTACHMENT A 8,839,854, 8,839,854.
TOTAL TO FORM 990-PF, PART II, LINE 10C 8,839,854, 8,839,854.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS - SEE ATTACHMENT A FMV 3,488,440. 3,488,440.
ALTERNATIVE INVESTMENTS - SEE FMV
ATTACHMENT A 244,029,006. 244,029,006.
GOVERNMENT AGENCY OBLIGATIONS - SEE FMV
ATTACHMENT A 1,901,240. 1,901, 240.
TOTAL TO FORM 990-PF, PART II, LINE 13 249,418,686. 249,418,686.
26 STATEMENT(S) 10, 11
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" THE SIDNEY E. FRANK FOUNDATION C/0O PKF O 20-6383779

FORM 990-PF TRANSFERS TO CONTROLLED ENTITIES STATEMENT 12
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
TIPPET RISE FOUNDATION 35-6933159
ADDRESS

C/0 PKF O'CONNOR DAVIES, LLP., 665 FIFTH
NEW YORK, NY 10022

DESCRIPTION OF TRANSFER

FUNDING OF CONTINUED OPERATIONS AND CONSTRUCTION OF ART CENTER.

AMOUNT
OF TRANSFER
25,500,000.
TOTAL AMOUNT OF TRANSFERS TO CONTROLLED ENTITIES 25,500,000.
27 STATEMENT(S) 12
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" THE SIDNEY E. FRANK FOUNDATION C/O PKF O

20-6383779

FORM 990-PF TRANSFERS FROM CONTROLLED ENTITIES
PART VII-A, LINE 11

STATEMENT 13

NAME OF CONTROLLED ENTITY

EMPLOYER ID NO

TIPPET RISE SOUTH FOUNDATION 35-7042073
ADDRESS
C/0 PKF O'CONNOR DAVIES, LLP., 665 FIFTH
NEW YORK, NY 10022
DESCRIPTION OF TRANSFER
RETURN OF FUNDS NOT UTILIZED FOR OPERATIONS.

AMOUNT

OF TRANSFER
312,627.

TOTAL AMOUNT OF TRANSFERS FROM CONTROLLED ENTITIES 312,627.

28

STATEMENT(S) 13
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" THE SIDNEY E. FRANK FOUNDATION C/O PKF O 20-6383779

FORM 990-PF LIST OF CONTROLLED ENTITIES STATEMENT 14
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
TIPPET RISE FOUNDATION 35-6933159
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

C/0 PKF O'CONNOR DAVIES, LLP., 665 FIFTH
NEW YORK, NY 10022

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
TIPPET RISE SOUTH FOUNDATION 35-7042073
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

C/0 PKF O'CONNOR DAVIES, LLP., 665 FIFTH
NEW YORK, NY 10022

29 STATEMENT(S) 14
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" THE SIDNEY E. FRANK FOUNDATION C/O PKF O 20-6383779
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
CATHY F. HALSTEAD TRUSTEE
C/0 FOUNDATION, 665 FIFTH AVENUE 10.00 0. 0. 0.
NEW YORK, NY 10022
PETER A. HALSTEAD TRUSTEE
C/0 FOUNDATION, 665 FIFTH AVENUE 10.00 0. 0. 0.
NEW YORK, NY 10022
HAROLD R. LOGAN, JR.* SPECIAL TRUSTEE
C/0 1700 BROADWAY, SUITE 2020 1.00 0. 0. 0.
DENVER, CO 80290
ANN M. LOGAN* SPECIAL TRUSTEE
C/0 1700 BROADWAY, SUITE 2020 1.00 0. 0. 0.
DENVER, CO 80290
AMY C. FISCH CHIEF INVESTMENT OFFICER
C/0 FOUNDATION, 665 FIFTH AVENUE 40.00 274,077. 48,000. 0.
NEW YORK, NY 10022
* SPECIAL TRUSTEES OF THE COLORADO
FUND/SEE ATTACHMENT F
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 274,077. 48,000. 0.

30 STATEMENT(S) 15
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The Sidney E. Frank Foundation
Schedule of Investments Held
December 31, 2015

Government Securities

US Trust Attachment A-1 (p. 3/3)
US Trust Attachment A-6 (p. 12/12)
US Trust Attachment A-3 (p.5/5)

Total Government Securities

Corporate Stock
US Trust

US Trust
Morgan Stanley

Attachment A-2 (p. 2/2)
Attachment A-7 (p. 4/4)
Attachment A-5 (p. 10/10)

Total Corporate Stock

Corporate Bonds

US Trust Attachment A-1 (p. 3/3)
US Trust Attachment A-3 (p.5/5)
US Trust Attachment A-6 (p. 12/12)

Total Corporate Bonds
Other Investments - Mutual Funds

Charles Schwab Attachment A-4 (p. 5/5)
Total Other Investments - Mutual Funds

Other Investments - Government Agency

US Trust Attachment A-3 (p.5/5)
US Trust Attachment A-1 (p. 3/3)
US Trust Attachment A-6 (p.12/12)

Total Other Investments - Government Agency

Other Investments - Alternative Investments
Various Attachment A-8

Market Value

$ 6,751,723
2,128,621
7,811,948

$ 3,325,178
4,809,846
10,436,433

$ 804,052
995,342
2

,040,460

$ 3,488,440
§ 1,266,990
251,639
382,611

ATTACHMENT A

Total
Market Value

$ 16,692,292

$ 18,571,457

$ 8,839,854

$ 3.488.440

S 1.901.240

$ 244,029,006

Total Investments

$ 293,522,289 I
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Sidney € Frank Foundation Grants C. itted, but not pald as of 12/31/2015
Date to Organization Amount Status Pirpose ~ ) co " Noted -
be Pald i m p . . )
In support of the Foundation’s and ed 1al purp as a pnivate operating $1 5mm of $8mm grant paid in Dec
2016 Tippet Rise Foundation $ 6,500,000 PF foundation 2015
Absarokee Community Approved in December 2015 for
Jan-16 Foundation H 7000 PC To assist In supporting local nonprofit funding and special project requests January 2016 payment
Absarokee Community Ak ) o Approved in December 2015 for
Jan-16 Foundation S 10,000 PC For the Vi Fire Dep top athermal g camera January 2016 payment
Approved in December 2015 for
Jan-18 Acumen $ 100 000 PC To support the Energy Portfolic January 2016 payment
Jan-16 Aspen Music Festival $ 66,467 PC To support residencies of Performance Today and From the Top dunng the 2018 Festival Approved in December 2015 for
' January 2018 payment
. Approved in December 2015 for
Jan-186 Beyond 12 $ 50,000 PC For general operating support January 2016 payment
For Video Recording ($61k) Audio Recording ($30K), Tractor Bam concerts ($25k), Piano Approved in December 2015 for
Jan-16 Bravo! Vail $ 181,000 pC Fellows ($30k) Inuksutt ($15k), Friends of the Academy of St Martin in the Fields ($20k) January 2016 payment
Center for Investigative . Approved in December 2015 for
Jan-18 Raporting $ 50,000 PC To support the Center for Investigative Reporting's climate change-retated stones January 2016 payment
. . Approved in December 2015 for
Jan-16 | Center for Public integnty | § 50 000 PC For "Carbon Wars Climate Change January 2018 payment
Jan-16 Columbus Community s 20 000 pc To support a feasability and design study for the new Library and county center for Stillwater Approved in December 2015 for
Foundation County residents January 2016 payment
) Approved in December 2015 for
Jan-16 Eagle County Schools $ 25,000 PC For the Global Alignment Project or arts programs Jenuary 2016 payment
g For general operating support ($35 000), YouTube ($50,000), and Vail and Aspen Music Approved In December 2015 for
Jan-18 From the Top $ 185,000 pc Festivals (850,000 each) January 2016 payment
To suppor the filming of new p for ctnema b OVD, and online streaming Approved in December 2015 for
Jan-18 Glyndeboume $ 25000 NC dunng the Glyndeboume Festival of 2016 January 2016 payment
g Approved in December 2015 for
Jan-16 Gnst $ 50,000 PC For general operating support January 2016 payment
- Approved in December 2015 for
Jan-16 Media Matters $ 50,000 PC For the Cimate and Energy Intiative January 2016 payment
Jan-16 MSU Foundation Schoo! of s 32000 pc To provide six $5,000 scholarships to attract and recruit graduate arts students to the MSU Approved in December 2015 for
Art Scholarships School of Arl, one of which will be aimed at supporting a Native Amencan student January 2016 payment
Approved in December 2015 for
Jan-16 | National Forest Foundation | § 20,000 PC To support activities and programs i Colorado January 2016 payment
Natural Resources Defense Approved 1n December 2015 for
Jan-16 Council $ 50,000 PC For the Oceans program January 2016 payment
Natural Resources Defense Approved in December 2015 for
Jan-16 Council S 30,000 PC To suppori the Anti-Fracking campaign along the Beartooth Mountains January 2016 payment
Approved in December 2015 for
Jan-16 New York Public Radio S 100,000 PC For WQRX in the Greene Space January 2016 payment
Jan-16 Northern Plains Resource s 50.000 pC To ensure that o1l and gas development in Montana only takes place in appropnate area and with| Approved in December 2015 for
Council * adequate safeguards to protect human health and the environment January 2016 payment
Approved in December 2015 for
Jan-16 | Nye Community Foundation | $ 7,000 PC To provide higher education and training scholarships and meet pressing community needs January 2016 payment
For the Nye Volunteer Fire Dep: ' to purch quipment and tooling for an off-road tanker | Approved in December 2015 for
Jan-16 | Nye Community Foundation | $ 5,000 PC truck January 2016 payment
. Red Lodge Area Community Approved in December 2015 for
Jan-16 Foundation 3 30,000 PC For human resources support January 2016 payment
Approved in December 2015 for
Jan-16 Rocky Mountain Institute | § 75,000 PC For the Carbon War Room January 2016 payment
Approved in December 2015 for
Jan-16 Siera Club Foundation $ 100,000 PC For the Beyond Coal Montana campaign January 2016 payment
s Approved in December 2015 for
|- (=] [+ rOCr]
Jan-16 Skip's Kids $ 35,000 C To support salanes (at least $15 000) and program operations January 2018 payment
Approved in December 2015 for
Jan-16 | Stilwater Histoncal Society | $ 500 PC For general operating supporl January 2016 payment
~ To suppon efforts to protect wildlands as the U S Forest Service develops a new management | Approved in December 2015 for
Jan-18 The Wildemess Society $ 50.000 pC plan for the Custer-Gallatin National Forest January 2016 payment
Jan-16 Unlversity of Montana s 42930 PC For the UM Excellence Fund ($5 000) the College of Visual and Performing Arts ($35,500) and | Approved in December 2015 for
Foundation fee ($2 430) January 2018 payment
. " Second payment of four-year grant
Jan-16 Connecticut College $ 300,000 PC To endow the Willlam James O'Bnen Scholarship totahing $1,200,000
) Amencan Associates of the Second payment of ihree-year grant
Jan-18 National Theatre $ 80,000 PC For the Digital Schools Channel Totaling $240,000
- Second payment of two-year grant
Jan-16 New Leaders $ 200,000 PC Two-year grant for general operating support totaling $400 000
. Designated to provide consulting services to support San Diego Unified School District in Second payment of two-year grant
Mar-16 | Panasonc Foundation | § 205,000 pc developing s capacity to provide a high-quality education for all the 1t serves totaling $830,250
N Second payment of six-year grant
Apr-16 Pacific Ridge School s 15 000 PC To support one Opportunity Grant student totaling $80 000
Jun-16 | New York Medical College | $ 32,000 PC To support the Sidney E Frank Summer Medica! Student Fellowship program First pay'r:tea ;L:';g:&’:m grant
Second payment of ten-year grant
Jun-16 Brown University $ 700,000 PC For BrownConnect & financial ad totaling $10 000,000
. Third payment of three-year grant
Jun-16 Brown University $ 500,000 PC For the Digital Studio totaling $2,500,000
. Third/final payment of three-year
Jun-16 | Teach for Amenca Bay Area| $ 50,000 PC For general operating support grant totaling $150,000
Third payment of two-year grant
Sep-16 Panasonic Foundation $ 210125 PC To provide consulling services to San Diego Unified School Distnct totaling $830.250
Royal Shakespeare R of ty
- 1 F - Y Y
QOct-16 Company $ 00,000 PC or the "Live from Stratford-upon-Avon™ HD broadcast senes grant totaling $200 000
. |Second payment of three-year grant
Dec-16 College Visions $ 25,000 PC For general operating suppor totaling $75,000
Dec-16 Columbia University $ 100 000 PC For the Celiac Disease Center Second/final payment of two-year

grant totalng $200 000




Third payment of four-year grant

Dec-16 Connecticut College $ 300 000 PC To endow the William James O'Bnen Scholarship totaling $1,200 000
Jan-17 Amen;::q’::ﬂ,ﬂ:;::’ the $ 80 000 PC For the Digital Schools Channel Th"d;?::: &?m;";g:gj;’o-yom
Mar-17 Panasonic Foundation $ 210125 PC To provide consulting services to San Diego Unified School Distnct Fourthifinal payment of two-year
grant totaiing $830,250
Apr-17 Pacific Ridge School H 15,000 PC To support one Opportunity Grant student Thira pzzﬁ::;f;&;é;m grant
Jun-17 Brown University $ 250000 PC For the Digital Studio F g,a;l ‘;{al,;,g $2 ;&; 000
Jun-17 | New York Medical College | $ 32,000 PC To support the Sidney E Frank Summer Medical Student Fellowship program Second p::;:::;‘;'gz":&yur grant
Jun-17 Brown University S 950,000 PC For BrownConnect & financial aid Third 3::::1;";% lgg(;y:g; grant
Dec-17 Connecticut College $ 300,000 PC To endow the Willlam James O'Bnen Scholarship Final p;mt:;l:: ?;ég;;r grant
Dec-17 College Visions $ 25,000 PC For general operating support Thll'd/:rf‘at::ll::g:::lg sir;rgoe-year
Apr-18 Pacific Ridge School s 15,000 PC To support one Opportunity Grant student Fourth p:)y':::‘r: :;;x;goe ar grant
Jun-18 Brown University $ 1,200,000 PC For BrownConnect & financial aid Founh‘;:);l:: r;tg;;rg{)%;r grant
Jun-18 | New York Medical College | $ 32,000 PC To support the Sidney E Frank Summer Medical Student Fellowship program Th"d’::r:l'::LT:;‘;;’;%::“”
Apr-19 Pacific Ridge School s 15 000 PC To support one Opportunity Grant student Fitn "’2,’,’3,7.’,‘,'9°;'9’8,‘5¥,?' grant
Jun-18 Brown University $ 1200000 PC For BrownConnect & financial aid Fith r;i:?:gn ts%l;goy;grogran(
Apr-20 Pacific Ridge School H 15 000 PC To support one Opportunity Grant student S'mm“',ﬁfm;“;g;gémr grant
Jun-20 Brown University $ 1,200 000 PC For BrownConnect & financial aid Sodh ‘p;m‘egn;%lgggggé grant
Jun-21 Brown University $ 1,050,000 PC For BrownConnect & financial ad Sevenl:\o:);z‘r:esn:; Lgeor:g:; " grant
Jun-22 Brown University $ 1,000 000 PC For BrownConnect & financial aid Elghm‘g;m:‘: r;t&'é;g%eo;r grant
Jun-23 Brown University $ 1000000 PC For BrownConnect & financial aid Nlmh'%z,r:‘;n;fé l:(;v(-’y:&; grant
Jun-24 Brown University $ 1000000 PC For BrownConnect & financial aid TB:::::’:;{:II!"Y: :{g ggg’gg: a
$ 20,403,147

Schedule D
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The Sidney E. Frank Foundation
Form 990-PF, Page 2, line 25

Temporarily restricted assets consist of the Colorado Fund (the “Fund™). This Fund.
which has also been referred to as the "Special Account”. 1s a completely separate
fund maintained by the Foundation's Special Trustees, Harold R. Logan, Jr., and Ann
M Logan. The Fund was created pursuant to a timely-filed qualified disclaimer.
pursuant to §2518 of the Internal Revenue Code of 1986, as amended, in connection
with the administration of the Estate of Sidney E. Frank. (Mr. Frank was the initial
sole Trustee of the Foundation.) Said disclaimer was the subject of a coun
proceeding and of an Internal Revenue Service Private Letter Ruling. The court
proceeding and the Private Letter Ruling approved of the creation of the Fund.
provided that certain criteria were met, including, that no member of Sidney E.
Frank’s family was to have any involvement with the Fund. To that end, and as
required by the aforementioned Private Letter Ruling, the Foundation’s governing
instrument was amended by a First Amendment thereto, dated August 21, 2006,
which amendment required, among other things, that only non-family members could
be appointed to serve as the Special Trustees of the Fund and that the property
comprising the Fund be maintained in a segregated account maintained completely
separate and apart from the Foundation's other assets. The Logans were appointed
Special Trustees on August 30, 2006. The Fund was funded on December 29, 2006
with the sum of Five Million and 00/100 Dollars. (No additional funds have been,
‘ nor is it anticipated that any additional funds will be, subsequently added to the
| Fund.) The Logans have overseen the management of the Fund since its inception
| and. accordingly. no member of the Frank family has had any such role in the Fund's
activities during its existence
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