See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2016_12_PF:20-5905161_990PF_201512.pdf
https://public.resource.org/privacy?2016_12_PF:20-5905161_990PF_201512.pdf

L)

Form 990'P F

or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter social security numbers on this form as it may be made public.
*> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

| OMB No 1545-0052

2015

©penltolgubliclinspection

For calendar year 2015, or tax year beginning

, 2015, and ending

Name of foundation A Employer identification number
NIGHT OWL_FOUNDATION 20-5905161
Number and street (or P O box number if mall is not delivered to street address) Room/suite Telephone number (see instructions)
485 HALF_ DAY ROAD 200 (847) 883-39700
City or town, state or province, country, and ZIP or foreign postal code
BUFFALO GROVE II. 60089 If exemption application is pending, check here. » I:I
G Check all that apply L Inihial retum | Iniial return of a former public chanty D 1 Foreign organizations, check here . . . . . . > I:I
Final retum Amended return
T Address change Name change 2 Foreign organizations meeting the 85% test, check
here and attach computation . . . . . . . . I:I
H Check type of organization Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust I_IOther taxable prnivate foundation E  If private foundation status was terminated
»
I Fair market value of all assets at end of year J Accounting method |£|Cash UAccruaI under section 5070)(T)(A). check here . . . . D
(from Part 1l column (¢). ine 16) D Other (spectty) | F  ifthe foundation 1s in a 60-month termination
s 8,652,971. (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . . . . ™ I:]

[P'é'FtI [Analysis of Revenue and

Expenses (The total of amounts n
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see instructions) )

(a) Revenue and

{b) Net investment
expenses per books

income

1
2 ck»
3
4
S5aGrossrents « « « v v e 4w e e e a0

b Net rental income
or(loss) . . . .

Dividends and interest from securilies

Contnbutions, gifts, grants, elc, recelved (attach schedule) . -«
ﬂ If the foundation is not required to attach Sch B

Interest on savings and temporary cash investments . . . .

1,056,326

. |
L. |

.
I

{c) Adjusted net
income

{d) Disbursements
for charitable
purposes
(cash basis only)

159,294.

6 a Net gain or (loss) from sale of assels not on line 10

b Gross sales price for aII
assetsonhnefa . .

6,475,111.

Capital gain net income (from Part IV, line 2)
Net short-term capital gain
Income modifications

mczm<mzamu

1 Gross sales less
returns and
aIIowances ..

SCANNED jEg - 2 2016

Other income (anach scﬁé‘ﬂum?ﬁ] -----
Se $iminan g

27. 37,579.

L [ ]
. r |

71m Total Add llne wrdlgih.

: 2,026,897. 843,179.

16 a Legal fees (attach schedule). « » o « « +

b Accounting fees (attach sch)
€ Other prof fees (attach sch) .

17
18
19

Interest

Depreciation (attach
schedule) and depletion . .

20
21
22
23

OCeupancy « « = « v o = 0 o 0 e s o
Travel, conferences, and meetings
Pnnting and publicatrons

Other expenses (attach schedule)

See Line 23 Stmt

OZ» EZ—-P>AMUVO

.L-16c Stmt.

Taxes (attach schedule)(see Instrs) See Line. 18 Stmt

L-19. Stmt.

: 377.

377.

56,079. 1,500.

56,079.

6,000. 1,672,

1.

: 57.

57.

4,667. 26,629.

4,667.

24

Total operating and administrative
expenses Add hnes 13 through 23

Contnbutlons, gifis, grants pald

OMOZMOXM M<——">V-AV—~Z—~-2T0>

25
26

Total expenses and disbursements.
Add lines 24 and 25

. 67,181.
: 560,000.

35,801,

: 627,181, 35,801.

27

Subtract line 26 from kine 12.
a Excess of revenue over expenses
and disbursements

b Neti 1! , enter -0-). .
C AdJusted net income (if negative, enter -0-}

1t Income (if negati

807,378.
_—

BAA For Paperwork Reduction Act Notice, see instructions.

j?ﬂ

61,180.
560,000.

621,180.

. 1, 399 716. _-

TEEA0301 12/04/15

Form 990-PF (2015)



Form 990-PF (2015) NIGHT OWL FOUNDATION 20-5905161 Page 2
Attached schedules and amounts 1n the descnption Beginning of year End of year
Balance Sheets fgg’e"::sslrr::oc‘ﬂgnbse)fm end-ofyear amounts only (ag) Booi VaTue (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearng . . . . . . ... ... ...... 803,176. 933,416. 933,416.
2 Savings and temporary cash investments . . . . ... .. ..
3 Accounts receivable . . . . ... .. >
Less- allowance for doubtful accounts > : _____
4 Pledgesreceivable. . . . . . . ... T R T ]
Less' allowance for doubtful accounts >
Grantsrecevable . . « . . ... u .
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .
7  Other notes and loans receivable (attach sch) .™ _ _ }ﬁJ—__—-Jﬁ
é Less. allowance for doubtful accounts * R
S 8 Inventories forsaleoruse . . . . .. ... oo
$ 9 Prepaid expenses and deferredcharges . . . . . . ... ...
S | 10a Investments — U S. and state government
obligations (attachschedule). . . . . . ... .. ... .. ..
b Investments — corporate stock (aftach schedule) . L=10b. Stmt . . 5,850,259. 6,700,352, 6,752,611.
¢ Investments — corporate bonds (altach schedule). L=10c, Stmt . . 523,997. 848,095, 872,063.
11 Investments — land, bulldings, and _ _
equpment basts. . . . . ... > | Iﬁ]
Less accumulated depreciation
(attachschedule) . . . . .. ... ... >
12 Investments — mortgage loans . . . . . . LTI
13 Investments — other (attach schedule) - . . . . . .. ... ..
14 Land, builldings, and equipment: basis 1_[—‘—
Less accumulated deprecaton
(attach schedule) . . . . . . . ... .. - 1.
15 Other assets (descrbe ® L-15 Stmt ) 0. 94,881. 94,881.
16 Total assets (to be completed by ali filers —
see the instructions Also, see page 1,item|). . . . . . . . .. 7,177,433. 8,576,744. 8,652,971.
L [ 17 Accounts payable and accrued expenses. . . . . . . . .. .. 405.
L 18 Grantspayable. . . . . . ... ... . . 0o 0o
B | 19 Deferredrevenue . . . . . . .« v v v v vt e
||_ 20 Loans from officers, directors, trustees, & other disqualfied persons . . . .
| 21 Mortgages and other notes payable (atlach schedule) . . . . . . . . ..
T 22 Other habiities (describpe > )
S 23 Total liabilities (add lines 17 through22) . . .. .. ... .. 405.
Foundations that follow SFAS 117, check here . . . . * L
and complete lines 24 through 26 and lines 30 and 31.
NF |24 Unrestricted . . . . . . . ... . v
Er “ 25 Temporanlyrestricted . . . . . . . ... ... ...
D| 26 Permanentlyrestricted . . . . . . . . .. ... .o
g B Foundations that do not follow SFAS 117, check here . *™ B
s A and complete lines 27 through 31,
$ k 27 Capital stock, trust principal, or currentfunds . . . . . . . . ..
S N | 28 Pad-in or capital surplus, or land, bldg , and equpmentfund . . . . . . .
Og 29 Retained earings, accumutated income, endowment, or other funds . . . . 7,177,028. 8,576,744.
R S | 30 Total net assets or fund balances (see instructions) . . . . . 7,177,028. 8,576,744.
31 Total liabilities and net assets/fund balances
(seenstructions). . . . ... ... 00 o 7,177,433. 8,576,744.
nalysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part I, column (a), line 30 (must agree with
end-of-year figure reported on prioryear's return). . . . .« o o v i v s e e e e e e e e e e 1 7,177,028.
2 EnteramountfromPart ], ln€27a . . . . . & ¢ o o i e e e e e e e e e e e e e e e e e e e e 2 1,399,716.
3 Other increases notincluded in hne 2 (temize) . . . .% 3
4 Addlnes 1,2,and3 - o o o v e e T T T T 4 8,576, 744.
5 Decreases not included In line 2 (temize) . . . . . . v 5
6 Total net assets or fund balances at end of year (ﬁngd,—r;m_us hine 5) — Part II_, comr;n_(t;j,‘l-me 30 ......... 6 8,576,744.

BAA TEEA0302 10/13/15 Form 990-PF (2015)
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Form 990-PF (2015) NIGHT OWL FOUNDATION 20-5905161 Page 3

RandiVAl Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g , real estate, (b) How acquired | (€) Date acquired | (d) Date sold
2-story bnck warehouse, or common stock, 200 shares MLC Company) PD-_— %‘g::::s (mo , day, yr) (mo , day, yr)
1a FROM K~1 MF INDEX FUND LLC [P arious arious
b FROM K-1 MF LARGE CAP GROWTH FUND LLC P Various Various
€ FROM K-1 MF LARGE VALUE FUND LLC P Various Various
d FROM K-1 MF SMALL VALUE FUND LLC P Various Various
€ See Columns (a) thru (d)
{e) Gross sales price (f) Depreciation allowed {g) Cost or other basis {h) Gamn or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 352,371. 0 352,371.
b 218,886. 0. 218,886.
c 106,600. 0. 106, 600.
d 14,303. 0 14,303.
e See Columns (e) thru (h) 6,628,366 -45,854.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ® Gans (Col ()
(i) FM.V (i) Adjusted basis (k) Excess of col. (1) gain minus col (k), but not less
as of 12/31/69 as of 12/31/69 over col. (j), if any than -0-) or Losses (from cal (h))
a 0 0. 0. 352,371.
b 0 0. 0. 218,886.
c 0. 0. 0. 106, 600.
d 0. 0. 0. 14,303.
e See Columns (1) thru () 0. 0. -45,854.
2 Capital gain net income or (net capital loss). . . . —{::‘f‘ 832‘8')'35%;”}8{ :rr: sgrrtt II Il:r?ee; _l.. ) 646, 306.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0~ —I_
mPartlineB . . . . .. s e e e e e _ s 3 646,306.

IRacVAl Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

if section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . . . . .

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see the instructions before making any entres.

(a) (b) (c) {d)
Base period years Adjusted qualifying distributions Net value of Distnbution ratio
Calendar year (of tax year nonchantable-use assets (col. (b) divided by col (c))
beginning in)
2014 632,686. 7,026,153. 0.090047
2013 482,032. 5,610,748. 0.085912
2012 467,499. 4,038,875. 0.115750
2011 438, 635. 0 3,146,090. 0.139422
2010 403,617. 2,741,028. 0.147250
2 Totalofline 1,column(d) . . . . . . . . v . L e e e e e e 2 0.578381
Average distrnibution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthanSyears . . .. .. ... ... 0. 3 0.115676
4 Enter the net value of noncharitable-use assets for 2015 fromPart X, line5. . . . . . . ... ... ... 4 8,011,983.
§ Multiplylinedbyline3 . . . . . . . o o e e e e e e e e 5 926,794,
6 Enter 1% of net investment income (1% of Partl,line27b) . . . . . . . . .. . .. o oo 6 8,074.
T Addlines SandB. . . . o . v it e e e e e e e e e e e e e e e e e e e e 7 934, 868.
8 Enter qualifying distnibutions from Part Xll, ined . . . . . . . . . . . L o e 8 621,180,

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA TEEA0303 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) NIGHT OWL FOUNDATION 20-5905161 Page 4

BarAVIlll Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(¢}, or 4948 — see instructionsi

1 a Exempt operating foundations described in section 4940(d)(2), check here . . . . » I_I and enter 'N/A’ on line 1

Date of ruling or determunation letter _ (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the sgc?i-o; Zgzofe) requirements in Part V,
check here . > Dand enter1% of Parth,hine27b . . . . . . . . . . . .. e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12,cot () . . . . . |
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . . . . . o v i v i it e e e e e e e e e e e 2 0.
I Addlines 1 and 2. . . . o i L e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 16,148.
4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . . 4 0
§ Tax based on investment income. Subtract ine 4 fromline 3 If zeroorless,enter-0- . . . . ... ... .. .. 5|  16,148.
6 Credits/Payments
a 2015 estimated tax pmts and 2014 overpayment credited 02015 . . . . . . . . . .. ... 6a 7,067
b Exempt foreign organizations — tax withheld atsource . . . . . . . ... ... .. 6b
c Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6c 10,000.
d Backup withholding erroneouslywithheld . . . . . . .. . . oo oo 0 oL 6d
7 Total credits and payments Addlines6athrough6d . . . . . . . . . o o . L L e e e e e e e e 7 17,067.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . . . 8
9 Taxdue Ifthe total of ines 5 and 81s more thanfine 7,enteramountowed . . . . . . . . . . ... oL 19
10 Overpayment. If line 7 is more than the lotal of lines 5 and 8, enler the amount overpaid . . . . . . . . . . . . . ... ... > 10 919.
11 Enter the amount of line 10 1o be Credited to 2016 estimatedtax . . . . . > 919, Refunded . . . .| 11
tatements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it - Yes | No
participate or intervene In any political campaign? . . . . . . . . L e e e e e e e e e e e e 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)?. . .« o c o L 0 e e e e e e e e e e e

If the answer 1s 'Yes'to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities

c Did the foundation file Form 1120-POL forthisyear? . . . . v v v v v v v i i it e s e e i e s et e e et e e e e
d Enter the amount (If any) of tax on political expenditures {sectton 4955) imposed during the year

(1) Onthe foundaton . . . * § (2) Onfoundation managers . . . . ®$
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on

foundatton managers. . . . * §$

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . ... ... ...
If 'Yes,’ attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' aftach a conformed copy of the changes . . . . . . . . . ..
4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . ... ... .. .. ..
bif'Yes,' has it filed a tax return on Form 990-Tforthisyear? . . . . . . . . . 0 o i i i i i ittt s et e e
§ Was there aliquidation, termination, dissolution, or substantial contractionduringtheyear? . . . . . . . . . . . . o o o oo
If "Yes,’ attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? . . . . . . . . . L L L L e e e e e e

7 Did the foundation have at least $5,000 in assets al any ime during the year? If ‘Yes,” complete Part i, col (c), andPartXV . . . . . . . . . . . ..
8 a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) . . . . . . . . »
IL - Illinois

b If the answer 1s "Yes' lo line 7, has the foundation furnished a copg of Form 990-PF to the Attorney General
(or designate) of each stale as requred by General Instruction G? if ‘No,' atfachexplanation . . . . . . . . . . . .« o v oo

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5)
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes,' complete Part XIV

10 Dud any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
AN AdAreSSES « . . v v i v e e e e e e e e e e e e e e e e e e e e e e e 10 X

BAA Form 990-PF (2015)

TEEA0304 10/13/15



Form 990-PF (2015) NIGHT OWL FQUNDATION 20-5905161 Page 5
|Ban AR [Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . . . . . . . . . ... . ... ... 11 X
12 Dud the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see Instructions). . . . . . v ¢« . o L e L e e s e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? . . . . . . 13 X
Website address - . + v v v v v v v e e e e e > N/A o L
14 The books are In care of * ERIC F._ I_\C_H_EEOH__L::::::__________:__::—_: _‘I’_elepho—n;rE)—: ____________
Locatedat ™ 485 HALE DAY ROAD__ __ __ _ __ BUFFALO GROVE IL ZP+4 ™  60089-8806 _ ___
15 Section 4947(a)(1) nonexempt charlt_abTe_t-rt—J_sE filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . . . ... .. ..

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authonty over a
bank, securities, or other financial accountin aforeigncountry? . . . . . . . . . oL e

See the nstructions for exceptions and filing requirements for FINCEN Form 114, If 'Yes,’
enter the name of the foreign country ™

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item Is checked in the "Yes’ column, unless an exception applies.
1 a Durning the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . ... DYes No
{(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

AISQUANIIEA PEISONT « « « + + + v o v e e v e e e e e e e e e e e e e e e | |Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . .. Yes . No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . .. Yes . No

(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . . . . . . . . . . Lo oo Lo e DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ If the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminatingwithin90days ). . . . . . « o o v oo oo e e e DYes No

b If any answer Is 'Yes' to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . .. ...

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . .. ... ... ... 4 |:|

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2015? . . . . . . . . o v v v v v oo e

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942()(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part XIil) for tax year(s) beginning before 20152 . . . . . . . . ... o0 oo e DYes No

If 'Yes,' list the years » 2 .20, 20 .20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer ‘No’ and attach statement — see instructions.) . . . . . . . . . . o v v v v n o e

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
»20 .20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse atany tme duringtheyear? . . . . . . . o i e s e e e e e e e e e e e e D Yes No

b If 'Yes,' did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in2015.). « « « <« v« v v o v v v b i b b s s e

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
Chartable PUIPOSES? « + v v v v v vt e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e s

b Did the foundation make any investment in a prior year (but after December 31, 1569) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
thetax yearbeginnINg 1N 20157, . . . v v v v i i i e e e e e e e e e e e e e e e e e e e

BAA Form 990-PF (2015)

TEEA0305 10/13/15




Form 990-PF (2015) NIGHT OWL FOUNDATION 20-5905161 Page 6

tatements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a Duning the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . l:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registrationdnve? . . . . . . . . .. L 000 o o000 Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . ... ... Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described

In section 4945(d)(4){(A)? (SEE INSIFUCHIONS) + « « « v &t v v vt e i e et e e e e e e D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or

educational purposes, or for the prevention of cruelty to children oranmals? . . . . . . . .. .. .. D Yes No

b If any answer I1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 5§3.4945 or in a current notice regarding disaster assistance
(SEE INSIFUCHIONS)? . .« & & o o o e i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . . .. ... .. > D
¢ If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . . . ... L0000 D Yes D No
If 'Yes," aftach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, during the year, recetve any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . . L L L e e e e e l:]Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . .. ..

If 'Yes’ to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . l:lYes No

b If 'Yes,' did the foundation receive any proceeds or have any net income attnbutable to the transacton? . . . . . .. ... ..

IRantViIIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c)Compensation (d)Contnbutions to (e) Expense account,
(@) Name and adaress omouspervest, | Unotpaid, | smplojesbenctt | ofher alowances
compensation
L. KHANUK _ __ ___ __________
485 HALF_DAY ROAD, SUITE_200___|DIR./PRES.
BUFFALO GROVE IL. 60089 1.00 0. 0. 0.
E. ACHEPOHL __ ____ _________
485 HALF DAY ROAD, SUITE 200 __ |DIR./TREASURER
BUFFALO GROVE IL 60089 1.00 0. 0. 0.
T KHANUK  ___ _____________
485 HALF DAY ROAD, SUITE 200 _ |DIR./VP/SECR
BUFFALO GROVE IL 60089 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employee (b)Title, and average (c) Compensatton (d)Contnbutions to (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE _ _ .
Total number of other employees paid over $50,000 . . . . .« o v o v it i e e e e e e e e e e e e e e e > None

BAA TEEAQ306 10/13/15 Form 990-PF (2015)



Form 990-PF (2015) NIGHT OWL FOUNDATION 20~-5905161 Page 7

RSV Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
THE BENIDA GROUP__ MANAGEMENT SERVICES/ACCOUNTING SERVICES
485 HALF DAY ROAD _ _ _ _ _ _ _ _ _ _ _ _____________.
BUFFALO GROVE IL 60089 54,579.
Total number of others receiving over $50,000 for professionalsernvices . . . . . .« v v v v v v v e v v i e > 1
Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 —
2 ___________
3 —— — |
4 —— —
BariX3BY Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

BAA

TEEAD307 10/13/15

Form 990-PF (2015)




Form 990-PF (2015) NIGHT OWL FOUNDATION

20-5905161 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

i

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities . . . . . . ... 0L o e 1a 7,915,271,

b Average of monthly cash balances . . . . .« . o v i i e e e e e e e e e e e 1ib 218,722.

¢ Fair market value of all other assets (seeInstructions) . . . . . . . ¢ v v ottt i e e e e e e e e 1c

dTotal (add INES 18, b, ANA C) « - « ¢ v v v i e v e e e e e e e e e e e e e e e 1d 8,133,993.

€ Reduction claimed for blockage or other factors reported on lines 1a and 1c

(attach detaledexplanation) . . . . . . ... . . . ... ... . I 1e | .
2 Acquisttion indebtedness applicable toline 1assets . . . . .« . . i it it e e e e e e e e e 2
3 Subtracthine 2fromline 1d . . . & . . . o 0 i e e e e e e e e e e e e e e e e e 3 8,133,993.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3

(for greater amount, SEE INSIIUCHIONS) . . « « &« v v v vt e e e e e e e e e e e e e e e e 4 122,010.
5 Net value of noncharitable-use assets. Subtract Iine 4 from line 3. Enter here andonPartV, ine4. . . . . . .. 5 8,011, 983.
6 Minimum investment return. Enter 5% of N 5 . . . . .« « v 0 i e e e e e e e e e e e e e 6 400, 599.

Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations
and certain foreign organizations check here *» [_]and do not complete this part.)

1 Minimum investment return from Part X, INe 6 . . . . & v v v v i s e e e e e e e e e e e e e e e 1 400,599.
2 a Tax on investment income for 2015 from PartVl,lme5 . . . . . . . . .. .. ... 2a 16,148.

b Income tax for 2015. (This does not include the tax from PartV1). . . . . . . . .. 2b .

CAddIines 22 and 2D . . . . . L L L e e e e e e e e e e e e e e e e e e e e e e e 2c¢c 16,148.
3 Distributable amount before adjustments Subtractline 2cfromline1. . . . . . ... ... . .o L. 3 384,451.
4 Recovenes of amounts treated as qualifying distributions . . . . . . . . . . L L e e e e e . 4
§ Addiines 3and 4. . . . . i L e e e e e e e e e e e e e e e e e e e e e e e e e e e 5 384,451.
6 Deduction from distributable amount (see instructions) . . . . . . L L. L Lo e e e 6
7 _Distributable amount as adjusted. Subtract ine 6 from line 5 Enter here and on Part XIll, ine 1. . . . . . . . .. 7 384,451.

RantIl Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes l_-—l

a Expenses, contributions, gifts, etc — total from Part |, column (d), lne 26 . . . . . . . . v o v i e 1a 621,180.

b Program-related investments — total from Part IX-B. . . . - .« v i it e e e e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the ril

a Suitability test (prior IRS approvalrequired). . . . . . . . ot o e e e e e e e e e e e e 3a

b Cash distribution test (attach the required schedule) . . . . .« v v o v i i e e e e e e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine4 . . . . . . 4 621,180.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, ine 27b (See INStrUCHIONS) . . . . v+ v v v o o e e e e e e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtract ine Sfromine4 . . . . . . . . . . . . . i e e 6 621,180.
Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2015)

TEEAQ308 10/13/15




Form 990-PF (2015) NIGHT OWL FOUNDATION 20-5905161 Page 9

[RaPXIlf Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part X,
ne7. . ... .. e 384,451,

2 Undistnbuted income, if any, as of the end of 2015
a Enter amount for 2014only. . . . . . . .. ..
b Total for prior years 20 ,20 ,20

3 Excess distributions carryovmf any, o 2015.

aFrom2010 . ... .. 271,228.
bFrom2011 . . . . .. 284,970.
cFrom2012 . ... .. 269,661.
dFrom2013 . . . . .. 207,746.
e From2014 . . . . .. 288,060.

f Total of lines 3a throughe . . . . . .. .. ..
4 Qualifying distributions for 2015 from Part

Xl lined ®™ S 621,180.
a Applied to 2014, but not more thanine2a . . .

b Applied to undistnbuted income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distnibutions out of corpus
(Election required — see instructions). . . . . .
d Applied to 2015 distnbutable amount . . . . . .
e Remaining amount distributed out of corpus
5 Excess distributions carryover appliedt0 2015 . . . . .

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractline5. . . . .

b Prior years' undistributed income Subtract
lnedbfromlne2b. ... ...........

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . ..

d Subtract line 6¢ from line 6b. Taxable
amount — seenstructions . . . . . .. .. ..

e Undistributed income for 2014 Subtract ine 4a from
line 2a Taxable amount — see instructtons. . . . . . .

-

Undistributed income for 2015 Subtract lines
4d and 5 from line 1. This amount must be
distributedin2016 . . . . .. ... .. ....

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){(1)(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . .

8 Excess distributions carryover from 2010 not

applied on line 5 or line 7 (see instructions) . . . 271,228.
9 Excess distributions carryover to 2016.

Subtract ines 7 and 8 fromfine6a . . . . . .. 1,287,166.

10 Analysis of line 9.
a Excess from 2011 . . 284,970.
b Excess from 2012 . . 269,661.
€ Excess from 2013 . . 207,746.
d Excess from 2014 . . 288, 060.
e Excess from 2015 . . 236,729.

BAA Form 990-PF (2015)

TEEA0309 10/13/15




Form 990-PF (2015) NIGHT OWL FOUNDATION 20-5905161 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it 1s a pnivate operating foundation, and the ruling
1s effective for 2015, enterthe date of theruling. . . . . . . . . . . . . . L L e >
b Check box to indicate whether the foundation i1s a private operating foundation described in section I—l 4942(;)(3) or | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pror 3 years
Income from Part | or the mimmum (a) 2015 (b) 2014 (c)2013 (d) 2012 (e) Total

eachyearlhsted . .. ..........

b85%oflne2a . .. ...........

€ Qualifying distributions from Part XII,
line 4 foreachyearlisted. . . . . . ...

d Amounts included in line 2c not used directly
for active conduct of exempt activittes . . . . . .

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d fromline2¢c . . . . . ..

3 Complete 3a, b, or c for the
alternative test relied upon:

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . ... ....

(2) Value of assets qualifying under
section 4942()3)BXi) . . . . . . . .

b 'Endowment’ alternative test — enter 2/3 of
mintmum investment return shown In Part X,
hne 6 for eachyearbsted . . . . . . . .. ..

c 'Support’ alternative test — enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties). . . . . . . .

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()(3)(B)ii). . . . . . . ..

(3) Largest amount of support from
an exempt organmization . . . .. ..

(4) Gross investmentincome . . .. . .

{RanXVA| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

L. KHANUK

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors.

BAA TEEA0310 10/13/15 Form 990-PF (2015)




Form 890-PF (2015) NIGHT OWL FOUNDATION

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

20-5905161 Page 11

If recipient is an indwvidual,

Recipient show any relationship to any Foundation Purpose of grant or
foundation manager or srg'::tiu?e%ft contnbution Amount
Name and address (home or business) substantial contributor P
a Paid during the year
SEE ATTACHED
560, 000.

Total . . . . . e e e e e e e e e e e e e e e e e e e e 3a 560,000.
b Approved for future payment

Total. . o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3b

TEEA0501  10/13/15

Form 990-PF (2015)



Form 990-PF (2015) NIGHT OWL FOUNDATION

20-5905161

Page 12

RantPVIZAY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c)
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

~“~ 0o a0 U o

g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . . .
3 Interest on savings and temporary cash investments . . . .
4 Dividends and interest from securittes . . . . . .

5 Net rental iIncome or (loss) from real estate

a Debt-financed property . . . . . . ... .. ...
b Not debt-financed property . . . . . . . . . ...

!

6 Netrental ncome or (loss) from personal property . . . . .
7 Otherinvestmentincome . .. .........
8 Gan or loss) from sales of assets other than inventory 18 970,544.
9 Netincome or (loss) from specialevents . . . . .
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue D B T D R
a Accrued Income 14 27,
b
c
d
e
12 Subtotal Add columns (b), (d),and (e} - - . - . - [ ] D] 970,571.
13 Total. Addline 12, columns (b), (d), and(€) . . . . . . . . o o v i o e e e e e e e 13 970,571.

| (See worksheet in line 13 instructions to venfy calculations.)

| IBarXVIEBY Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnibuted importantly to the
\j

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)

BAA

TEEAQ0502

10/13/15

Form 990-PF (2015)




Form 990-PF (2015) NIGHT OWL FOUNDATION 20-5905161 Page 13

[E=PVilll| information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash. . . . e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets . . . . . . i i i e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions ] L]
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . . L L e e e e e e 1b(1) X
(2) Purchases of assets from a noncharntable exemptorganization. . . . . . .« . . . . o0 s e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . o i i i it i e e e e e e e e e e e e e 1b(3) X
(4) Reimbursementarrangements . . . . . . . . L L L e e e e e e e e e e e e e e e e e 1b (4) X
(5) Loansorloanguarantees . . . . . . . . o i i e e e e e e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solictations. . . . . . . . . . . . L. oo e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees. . . . . « v v v v v v v v v e e e . 1¢ X

d If the answer to any of the above Is "Yes,' complete the following schedule. Column (b) should always show the fairr market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fairr market value 1n
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharilable exempt organization {(d) Description of transfers, transactions, and shanng arrangements
|
|
2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5272 . . . . . « . . . v v v v v v v v s DYes No

b if 'Yes,' complete the following schedule

(a) Name of organization {b) Type of organization (c) Description of relationship

Under penalties of perjury, | dgclare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, ang.ed te Declarfitio arer (other than taxpayer) 1s based on all nformgtion of which preparer has any knowledge
Sign WMay the IRS
Hoe . Yelll. » e
etn | TREASURER preparer shown below
Signature of officer or trustee ‘ Date Title T?(TY“ No
Prnt/T € r's name Pl s t Date i TIN
nt/Type prepare| reparer ure W ’b Check |__|'f §Cott L H”’SCh
Paid CO | ‘ ‘Zd t{ | ; ; self-employed PO121- /56
Preparer |Frmsname > THE BENIDA GROUP LLC ~ ' FrisEN > 36-4232037
Use Only Firm's address  ® 485 HALF DAY ROAD SUITE #200
BUFFALO GROVE IL_ 60089 Phone no
BAA Form 990-PF (2015)

TEEA0503 10/13/15




Schedule B OMB No 15450047 )
|

omopry J0EZ Schedule of Contributors 2015

Department of the Treasury > Attach to Form 990, Form 990-EZ, or Form 990-PF.

Internal Revenue Service * Information about Schedule B (Form 990, 990-EZ, 990-PF) and its instructions is at www.irs.gov/form990.

Name of the organization Employer Identificati b

NIGHT OWL FOUNDATION 20-5905161

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
|:| 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and || See instructions for determining a contributor’s total contributions.

Special Rules

DFor an organization described in section 501(c)(3) fiing Form 990 or 390-EZ that met the 33-1/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(w1), that checked Schedule A (Form 990 or 990-EZ), Part I, line 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1)
Form 990, Part Viii, ine 1h, or {n) Form 990-EZ, ine 1 Complete Parts | and Ii.

DFor an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contnbutor,
during the year, total contributions of more than $1,000 exciusively for religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals. Complete Parts |, I, and Il

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than
$1,000 If this box is checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc , purpose Do not complete any of the parts unless the General Rule applies to this organization because
it received nonexclusively religious, charitable, etc , contributions totaling $5,000 or more dunng the year . . . . . . >

Caution. An organization that 1s not covered by the General Rule and/or the Spectal Rules does nat file Schedule B (Form 890, 990-EZ, or
990-PF), but it must answer ‘No' on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

TEEAO701  10/27/18



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page

1 of 1 ofPartl

Name of organization

NIGHT

OWL FOUNDATION

Employer identlification number

20-5905161

Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

{a)
Number

(b)
Name, address, and ZIP + 4

{c)
Total
contributions

()
Type of contribution

I

L & T KHANUK

Payroll D
Noncash D

(Complete Part |l for
noncash contnbutions.)

Person

(a)
Number

(b}
Name, address, and ZIP + 4

(c)
Total
contributions

(d)
Type of contribution

HLM & JM 2006 CHARITABLE LEAD TRUST

Payroll I:]
Noncash E]

(Complete Part Il for
noncash contributions.)

Person

(a)
Number

(b)
Name, address, and ZIP + 4

c
Total
contributions

@
Type of contribution

lw

HLM CHARITABLE LEAD TRUST III

Payroll I:]
Noncash I:]

(Complete Part Il for
noncash contributions.)

Person

(a)
Number

(c)
Total
contributions

(0
Type of contribution

L]
Payroll D
Noncash D

(Complete Part I for
noncash contnbutions )

Person

a
Number

(c)
Total
contributions

(d)
Type of contribution

[
Payroll D
Noncash D

(Complete Part 1l for
noncash contributions )

Person

a
Number

(c)
Total
contributions

)
Type of contribution

[]
Payroll |:|
Noncash E]

(Complete Part Il for
noncash contnbutions.)

Person

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



;::t"?’ ?_%gepga Net Gain or Loss From Sale of Assets 2015
Name Employer Identfication Number
NIGHT OWL FOUNDATION 20-5905161

Asset Information:

Description of Property:. . . . . . 440,000 UNITS OF MF ISLAND AGGRESSIVE CORP

Date Acquired:  yarious How Acquired. . . . Purchased

DateSold ... 12/31/15 Name of Buyer: . . .

Sales Price . . _—mo 6. Costorother basis (do not reduce by depreciation) . . . 440, 000.
Sales Expense . . Valuation Method:. . . . Fair Market Value

Total Gain (Loss) . . 94,506. Accumulation Depreciation: . . .

Description of Property:. . . . . . 460,000 UNITS OF MF ISLAND CONSERVATIVE CORP
Date Acquired. . Various How Acquired . . . Purchased

DateSold ... 12/31/15 Name of Buyer . . .

Sales Price . . 551,592. Costorother basis (do not reduce by depreciation) . . . 460, 000.
Sales Expense . . Valuation Method:. . . . Fair Market Value

Total Gain (Loss): . . 91,592, Accumulation Depreciation: . . .

Description of Property . . . . . . 95,878.50 UNITS OF MF INFLATION PROTECTION

Date Acquired. . Various How Acquired: . . . Purchased

DateSold ... 12/31/15 Name of Buyer- . . .

Sales Price . . 915,052. Costorother basis (do not reduce by depreciation) . . . 1,020, 000.
Sales Expense . . Valuation Method'. . . . Fair Market Value

Total Gain (Loss) . . -104,948. Accumulation Depreciation: . . .

Description of Property.. . . . . . 96,094.80 UNITS OF MF INTERNATIONAL FUND LLC
Date Acquired . Various How Acquired . . . Purchased

DateSold . .. Various Name of Buyer . . .

Sales Price . . 1,178,299. Costorother basis (do not reduce by depreciaton) . . . 1,137,614.
Sales Expense . . Valuation Method". . . . Fair Market Value

Total Gain (Loss) . . 40, 685. Accumulation Depreciation: . . .

Descrption of Property:. . . . . . 41,255.06 UNITS OF MF LARGE CAP GROWTH FUND LLC
Date Acquired. . Various How Acquired . . . Purchased

DateSold ... Various Name of Buyer . . .

Sales Price. . . 758, 800. Costorother basis (do not reduce by depreciation) . . . 507,823,
Sales Expense . . Valuation Method . . . . Fair Market Value

Total Gain (Loss)" . . 250, 977. Accumulation Depreciation . . .

Description of Property . . . . . . 45,107.6 UNITS OF MF LARGE CAP VALUE FUND LLC
Date Acquired . Varjious How Acquired . .. Purchased

DateSold . .. Various Name of Buyer . . .

Sales Price . . 690, 649. Costor other basis (do not reduce by depreciation) . . . 522,982.
Sales Expense . . Valuation Method:. . . . Fair Market Value

Total Gain (Loss) . . 167,667. Accumulation Depreciation . . .

Description of Property . . . . . . 44,760.98 UNITS OF MF S&P INDEX FUND LP

Date Acquired: . Various How Acquired: . . . Purchased

Date Sold . .. Various Name of Buyer: . . .

Sales Price . . 738, 633. Costorother basis {(do not reduce by depreciation) . . . 428,439,
Sales Expense’. . Valuation Method:. . . . Fair Market Value

Total Gain (Loss) . . 310,194. Accumulation Depreciation . . .

Description of Property . . . . . . See Net Gain or Loss from Sale of Assets

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price’ . . Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . . Valuation Method:. . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

TEEW4004 05/14/15



NIGHT OWL FOUNDATION 20-5905161

Form 890-PF, Part |, Lines 6a
Net Gain or Loss from Sale of Assets

Asset Information:

Description of Property. . . . .. 27,265.16 UNITS OF MF_SMALL CAP FUND
Business Code . _ Exclusion Code. . . .18

Date Acqured. . _ __ _Various How Acqured . Purchased
DateSold . . . ._ _ _ Various NameofBuyer. =
Check Box, If Buyer is a Business. . . .

SalesPrice . . ._ __671,484. Costor other basis (do not reduce by depreciation) . . ___575,709.
Sales Expense . ._ Valuation Method . . . Fair Market Value _
Total Gain (Loss) . . . . 95,775. Accumulated Depreciation . . . . ... .. ..

Description of Property. . . . .. 45,073.67_UNITS OF MF_HIGH YIELD DEBT FUND LLC _ _
Business Code . _ Exclusion Code. . . .18

Date Acquired. . _ _ _ _Various How Acqured . Purchased
Date Sold . . . .___12/31/15 Name ofBuyer. ___ .~
Check Box, if Buyer Is a Business. . . .

SalesPrice . . .__ _436,096. Costorother basis (do not reduce by depreciation) . . __412,000.
Sales Expense . . Valuation Method . . . Fair Market Value




NIGHT OWL FOUNDATION

20-5905161

Form 990-PF, Page 1, Part |, Line 11

Line 11 Stmt

Other income- Rev/Exp Book Net Inv Inc Adj Net Inc

FROM K-1 MF LARGE GROWTH FUND LLC 2,244.

FROM K-1 MF LARGE VALUE FUND LLC 35.

FROM K-1 MF SMALL VALUE FUND LLC 91.

FROM K-1 MF INFLATION PROTECTION FUND LLC 11.

FROM K-1 MF INTERNATIONAL FUND LLC 647.

FROM £-1 VF INTERHATIONAL EMERGIHG VRKTS FUND LLC -357.

FROM K-1 MF HIGH YIELD DEBT FUND LLC 2,135.

FROM K-1 MF HOPE VENTURE III LLC 5,049.

FROM K-1 MF HOPE VENTURE IV LLC 1,318.

MF TSLAND AGGRESSIVE FUND LLC 12,422.

MF ISLAND CONSERVATIVE FUND LLC 13,984,

ACCRUED INCOME 27.

Total 27. 37,579.

Form 990-PF, Page 1, Part |, Line 18

Line 18 Stmt

Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
FROM K-1 - MF INDEX FUND LLC 1.

FROM K-1 - MF LARGE CAP GROWTH FUND LLC 11.

FROM K-1 - MF SMALL VALUE FUND LLC 47,

FROM K-1 MF INFLRTION PROTECTION FUND LLC 1,866.

FROM K-1 - MF INTERNATIONAL FUND LLC 4,222,

FPOM K-1 -M° INTERNATIONAL EMERGING METS FUND LIC 1,513.

FROM K-1 -MF HOPE VENTURES III LLC 4.

FROM K-1 -MF HQOPE VENTURES IV LLC 8.

TAX PAYMENT 6,000.

Total 6,000. 7,672,

Form 990-PF, Page 1, Part |, Line 23

Line 23 Stmt

Other expenses’ Rev/Exp Book Net Inv Inc Adj Net Inc Chanty Disb
DUES & MEMBERSHIP 1,474. 1,474,
POSTAGE, MAILING SERVICE 78. 8.
PROFESSIONAL DEVELOPMENT 515. 515,
INSURANCE EXPENSES 2,250. 2,250.
IGAM FEES 224. 224.
MISCELLANEOUS 25. 25,
CELL PHONES & CONFERENCE CALLS 101. 101,
FROM K-1 - MF INDEX FUND LLC 256.

FROM £-1 - MF LARGE CAP GROWTn FUND LLC 194.

FROM K-1 - MF LARGE VALUE FUND LLC 222.

FROM K-1 - MF SMALL VALUE FUND LLC 197.

FROM K-1 - MF INTERNATIONAL FUND LLC 4,621,

FROM -1 -NF INTERHATIONAL EMERGING MKTS FUND LIC 710.

FROM K-1 - MF HIGH YIELD DEBT FUND LLC 267.

FROM K-1 - MF TAXABLE BOND FUND LLC 691.

FROM -1 - MF INFLATION PROTECTION FUND LLC 414.

FROM K-1 MF HOPE VENTURE IIT LLC

9,235.




\\/

NIGHT OWL FOUNDATION ' 20-5805161

Form 990-PF, Page 1, Part |, Line 23 Continued
Line 23 Stmt
Other expenses’ Rev/Exp Book | Net Inv Inc | Adj Net Inc | Charity Disb
FROM K-1 MF HOPE VENTURE IV LiC | 9,822. |
Total 4,667. 26,629. 4,667.
Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (a) thru (d)
(a) (b) (c) (d)
List and describe the kind(s) of property sold How acquired | Date acquired Date sold
(e.g., real estate, 2-story brick warehouse; or P — Purchase (month, (month,
common stock, 200 shares MLC Company) D — Donation day, year) day, year)
FROM K-1 MF INFLATION PROTECTIQN FUND LLC [ P Various Various
FROM K-1 MF INTERNATIONAL FUND LLC P Various Various
FROM K-1 MF INTERNATIONAL EMERGING MKTS FUND LLC | P Various Various
FROM K-1 MF HIGH YIELD DEBT FUND LLC P various Various
FROM K-1 MF TAXABLE BOND FUND LLC P Various Various
FROM K-1 MF HOPE VENTURE III LLC P Various Various
FROM K-1 MF HOPE VENTURE IV LLC P Various various
44,760.98 UNITS OF MF S&P INDEX FUND LP | P Various Various
41,255.06 UNITS OF MF LARGE CAP GROWTH FUND LILC | P Various various
45,107.6 UNITS OF MF LARGE CAP VALUE FUND LIC | P Various Various
27,265.16 UNITS OF MF SMALL CAP FUND P vVarious Various
95,878.50 UNITS OF MF INFLATION PROTECTION | P Various Various
96,094.80 UNITS OF MF INTERNATIONAL FUND LLC | P Various various
45,073.67 UNITS OF MF HIGH YIELD DEBT FUND LLC | P various Various
440,000 SHS MF ISLAND AGGRESSIVE P various 12/31/15
460,000 SHS MF ISLAND CONSERVATIVE P Various 12/31/15

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (e) thru (h)

(e) U] (9) (h)

Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
0. 107,625 -107,625.
90,126. 0: 90,126.
0. 15,145 ~15,145.
0. 55,858 ~ -55,858.
3,434. 0. 3,434.
10,148. 0. 10,148.
3,692, 0. 3,692,
738,633. 738, 633. 0.
758,800. 758,800. 0.
690,649. 690,649. 0.
671,484. 671,484. 0.
915,052. 915,052, 0.
1,178,299. 1,178,299, 0.
436,097, 436,097. 0.
534,506. 524, 755. 9,751.
551,592. 535, 969. 15,623,




NIGHT OWL FOUNDATION " 20-5905161

Form 9380-PF, Part IV, Capttal Gains and Losses for Tax on Investment income Continued
Columns (e) thru (h)

(e) f (9) (h)
Gross sales Depreciation allowed Cost or other basis Gatn or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
[ | 1
Total 6,628,366. -45,854.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (i) thru (1)

Complete only for assets showing gain in column (h) and owned )]
by the foundation on 12/31/69 Gains (column (h)
gam minus column (k),
(i) () (k) but not less than -0-)
Fair Market Value Adjusted basis Excess of column (1) or losses (from
as of 12/31/69 as of 12/31/69 over column (J), if any column (h))
-107,625.
0. 0. 0. 90,126.
-15,145.
-55,858.
0. 0. 0. 3,434.
0. 0. 0. 10,148.
0. 0. 0. 3,692,
0.
0.
0.
0.
0.
0.
0.
0. 0. 0. 9,751.
0. 0. 0. 15,623.
Total 0. 0. -45,854.
Form 990-PF, Page 1, Part |
Line 16¢ - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
THE BENIDA GROUP LLC | MANAGEMENT SERVICES 54,579.
NORTHERN TRUST SERVICE FEES 1,500. 1,500.

Total 56,079. 1,500.




NIGHT OWL FOUNDATION ‘ 20-5905161

Form 990-PF, Line 19
Allocated Depreciation

Description Date Cost or Prior Yr. Mthd Life | Current Net Adjusted
Acquire Basis Depr Depr Invest Net
Income | Income
GIFTS SOFTWARE | 04/17/07 1488 1488 | 200DB {5.00 0
COMPUTER 04/17/07 179 179 ( 200DB {5.00 0
DESKTOP 05/08/07 104 104 | 200DB |5.00 0
BLACKBERRY 05/08/07 62 62 | 200DB |5.00 0
GUIDESTAR 07/27/07 100 100 | 200DB |5.00 0
PRINTER 07/27/07 67 67 | 200DB [5.00 0
DESKTOP 12/06/07 73 73 | 200DB |5.00 0
COPIER 05/30/07 859 859 | 200DB |5.00 0
ERGO ICEY BOARD | 04/02/08 4 2 | 200DB [5.00 0
COLOR PRINTER | 04/02/08 23 11 [ 200DB [5.00 0
HP NOTEBOOK 11/10/09 106 53 | 200DB [5.00 0
LAPTOP MQUSE 12/11/09 5 3 { 200DB [5.00 0
PRINTER 05/24/10 39 18 | 200DB [5.00 1
Total
Form 990-PF, Page 2, Part ll, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
ME INTERNATIONAL EMERGING MKTS FUND LLC 495,890. 433,281.
MF HOPE VENTURE III LLC 276,000. 385,810.
MF HOPE VENTURE IV LLC 165,000. 170,058.
NT ACCOUNT #7868 - DIVERSIFIED ASSET PORTFOLIQO 5,763,462. 5,763,462.
Total 6,700,352. 6,752,611.
Form 990-PF, Page 2, Part Il, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
MF TAXABLE BOND FUND LLC 411,497. 435,465.
NT ACCOUNT #7869 - DIVERSIFIED ASSET PORTFOLIO 436,598. 436,598.
Total 848,095. 872,063,




NIGHT OWL FOUNDATION 20-5905161

Form 990-PF, Page 2, Part ll, Line 15
Other Assets Stmt

Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
DUE FROM MF ISLAND AGGRESSIVE 43,442, 43,442,
DUE FROM MF ISLAND CONSERVATIVE 51,439. 51,439.

Total

94,881. 94,881.




