EXTENDED TO NOVEMBER 15,
) Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Prnivate Foundation
> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/forrm990pf.

v Forr’n 990-PF

Department of the Treasury
'nternal Revenue Service *

2016

OMB No 1545-0052

2015

For calendar year 2015 or tax year beginning

pen to Public Inspection

W
=
~N
&

, and ending
—= Name of foundation A Employer identification number
AYERS FOUNDATION 20-3272241
V=3 Number and street {or .0 box number if mail I1s not delivered to street address) Room/sure

3 186 WEDGEWOOD DRIVE

B Telephone number

412-762-3502

= City or town, state or province, country, and ZIP or foreign postal code

) GIBSONIZ, PA 15044

Cu exemption appiication 1s pending, check here »D

&G Check all that apply. [:l initial return D tnial return of a former pubiic charity D 1. Foreign organizations, check here >L__]
[j Final return D Amended return 2
{1 Address change [ Name_change e ateat Compiaton e test gy [

H Check type of organzation:

Section 501(c)(3) exempt private foundation
[:] Sechon 4947(a)(1) nonexempt chariable trust D QOther taxable private foundation

E If private foundation status was termimnated
under section 507(b)(1)(A), check here _ W-L__]

J Accounting method:
I:] Other (specify)

(Part I, column (d) must be on cash basts.)

(X cash

:I Accrual

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here _ P>

(@

expenses per books

Revenue and

(b) Net investment
ncome

(d) Drsbursements
for charitable purposes
(cash basts only)

(c) Adjusted net
income

N/a

| Fair market value of all assets at end of year
(from Part I, col. (c), Iine 16) -
> 7,155,827.
Part | | Analysis of Revenue and Expenses
{The total of amounts in columns {b), {c), and {d) may not
necessanly equal the amounts in column (a))
Confributions, gifts, grants, eic., receved
Check P [z] 1t the foundation 15 not required to attach Sch B
Interest on savings and \emporary
cash investments

Oy TR R

i9.

19.

TATEMENT 1

142,203.

142,203.

STATEMENT 2

5a Gross rents

b Net rental Income or (ioss)

Ga Net gain or (foss) from sale of assetsnoton fine 10 _ | |

353,123.

Gross sales price for all 1,985,119,

b assetson neBa . .

7 Capttal gain net income (from Part IV, line 2)

Revenue

353,123.

8 Net short-term capital gain

9 Income moddications . __
Gross sales less retums

102 and allowances . ... . ..

b Less Cost of goods soid _

¢ Grossprofitor(loss) . . ... .. .

11 Othermcome .

38,455,

36,131.

STATEMENT 3

12 _Total. Add nnesnnrimnz'/\

533,800.

531,476.

13 caramaz S Nrustees, btc

0.

0.

0.

14 Other mﬁyee&sa\mes'andﬁfs\g

15 F‘ens‘@n plans, empioyee bz

-’n

162 Legauees\\(j\! 1.6
/STMT 4

b Accgurmng fees . ... ool ML

3,070.

0.

0.

c omer profEs‘sT&Tan_éE—E\_l__LfSTM‘I_\ 5
/

74,771.

52,340.

22,431.

17 Interest

18 Taxes— . _ _STMT 6.

29,318.

3,703.

19 Depreclanon and depletmn

20 Occupancy ... ... ...

21 Travel, conferences, and meetmgs

22 Printing and publications

23 Other expenses

12,876.

6,078.

0.

24 Total operating and administrative

expenses. Add imes 13through23 . ..

-
Operating and Administrative Expenses

120,035.

62,121.

22,431.

25 Contributions, gifts, grants paid

337,390.

337,390.

26 Total expenses and disbursements.

Add lines 24 and 25

457 ,425.

62,121.

359,821.

27 Subtract ine 26 from ling 12

a Excess of revenue over expenses &nd disbursements

76,375.

Y

b Net investment income (t negative, enter -0-)

463,355,

¢_Adjusted net income (it negative, enter -0-). .

N/A

523501
11-24-15
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LHA For Paperwork Reduction Act Notice, see instructions.

1

o

2015.04020 AYERS FOUNDATION

Form 990-PF ron1x

AYERSFO1 N\




Al

Forrtt 990-PF (2015)

AYERS FOUNDATION

20-3272241

Page 2

Part T Balance Sheets Attached schedules 2ng amounts 1n the descrpbon

column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Farr Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash mvestments
3 Accounts recevable P

354,730.

490,058.

450,058.

Less: allowance for doubtful accounts P

4 Pledges recevable P>

Less: allowance for doubtful accounts »

5 Grantsrecevable . . . . .
6~ Recevables due from officers, dlrecmrs trustees and other
disqualified persons

7 Oternotssandloansrecenable . P>

Less: allowance for doubtful accounts P

8 Inventories for saleoruse . ... .
9 Prepaid expenses and deferred charges R
| 10a Investments - U.S. and state government obligations

b investments - corporate stock
¢ Invesiments - corporate-bonds—

Assets

. STMT.

11  Investments - land, bulldings, and equipment: basis

8"

3,710,587.

3,996,770.

5,010,169,

>
Less acumuiates deprecaton .~ P>

12 Investments - mortgage loans
13 investments - other . .
14 Land, buildings, and equlpment basis P

2,049,417.

1,713,587.

1,655,599.

Less accumulated depreciabion >

15 Other assets (describe P>

16 Total assets (1c-be compieted by all filers - see the
instruchons..Also, see page 1. itern [)

6,114,744.

6,200,416.

7,155,827.

17 Accounts payable and accrued-expenses
18 Grants payable e
19 Deferredrevenue _ .. . ... . ... ... ..
20 Loans from officers, directors, trustees, and other disqualified perscns
21 Mortgages and other notes payable

22 Other iiabilities (describe P

Liabillties

23 Total liabilities (add lines 17 through 22) .

0.

0.

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 \Unrestricted .
25 Temporarilyrestricted . . .
26 Permanently resiricted . U
Foundations that do not follow SFAS 117 check here
and complete lines 27 through 31.
27 Caprtal stock, trust principal, or current funds

Net Assets or Fund Balances

30 Total net.assets or fund balances- . . .

131 Total liabilities and net assets/iund balances ...

> []

28 Paid-in or capital surplus, or fand, bidg., and equipment fund

29 Retamed earntngs, accumulated income, endowment, or other funds _

6,114,744.

6,200,416.

6,114,744.

6,200,416.

6,114,744.

6,200,416.

- [Part 11 ] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), iine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not mcluded in Ilne2(;femze) > UNREALIZED GAIN (L.OSS)

6,114,744.

76,375.

9,297.

Add fines 1,2, and 3

Decreases not ncluded n ling 2 (temize) >

6,200,416.

0.

D N bW N

Total net assets or fund balances at end of

f year (Iine 4 minus line 5) - Part I, column (b}, iine 30

o |on [ Jeo [N |

6,200,416.

523511
11-24-15
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09391110 781018 AYERSFOUNDAT

" Form 990-PF (2015) AYERS FOUNDATION 20-3272241  Page3
[Part IV] Capital Gains and Losses for Tax on Investment income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (bzbl-_lov:/"accqalgged (cz Date acquired {d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (me., day, yr.)
ta PNC BANK P
b PNC BANK P
¢ CAPITAL GAINS DIVIDENDS
d
e
~ (f) Depreciation allowed (g) Cost or other basis (h) Gain or (ioss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
2 431,840. 439,149. -7,2089.
b 1,464,142, 1,192,847. 271,285,
¢ 89,037. 89,037.
d
e
Comolete only for assets showing gamn in columa (h) and owned by the foundation on 12/31/69 (1) Gans (Col. {h) gan minus
j) Adjusted basts k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (‘le o# 12/31/69 (_o)ver col. (j), i any Losses (from col. (h))
a -7,209.
b 271,295,
¢ 89,037.
d
e
if gain, also enter n Part |, hne 7
2 Captal gannet mcome or (net capeal loss) If (loss), enter -0- in Part |, kne 7 . ... .. 2 353,123.
3 Net shortterm capital gain or {loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part [,-iine 8, column (c).
If (loss), enter -B-n Part |, line 8 3 N/2
Part V | Qualification Under Section 494D(e) for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If sechon 4940(d){2) applies,-leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [il No
If "Yes," the foundation does not-qualify under section 4940(e). Do nct complete this part
1 Enter the appropriate amount in each column for each year; see the tnstructions before making any entries.
(a) (b) (c) _ (d)
. . Distribution ratio
Calendar ygaﬁsfogg?gegaﬁgmmng in) Adjusted guaifying distribuions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2014 299,983. 7,331,786, .040917
2013 341,190, 6,775,262, .050358
2012 319,413. 6,335,451. .050417
2011 280,575. 6,381,400. .043968
2010 246,077, 5,882,413, .041833
2 Totalof e 1, COMN () . e e 2 .227493
3- Average distribution ratio for the 5-year base period - dIVlde the total on l|ne 2 by 5, or by the number of years
the foundation has been m existence fless than Syears 3 .045499
4 Enter the net value of noncharitable-use assets for 2015 from Part X, fine § e e e 4 7,369,834.
5 Multply ne 4bY M3 e e o e s e e e 5 335,320.
6 Enter 1% of net mvestment ncome (1% of Partt, e 27b) 6 4,694.
T OAAEMeSSand® | . L ol e e e e e e e e e e 7 340,014.
8 Enter qualifying distributions from Part XIl, ne 4 . . 8 359,821.
If line 8 1s equal to or greater than line 7, check the box in Part Vl fine 1b and complete that part using a 1% fax rate.
See the Part VI instructions.
523521 11-24-15 Form 990-PF (2015)
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" Form 990-PF (2015) AYERS FOUNDATION 20-3272241 Page 4

' |PartVI| Excise Tax Based on investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described n section 4940(d)(2), check here P (1 and enter "N/A" on Iine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations fhat meet the section 4940(e) requirements in-Part V, check here B> [ X and enter 1% 1 4,694.
Of Pt L e 27D e e e ' R
¢ All other domestic founda’uons enter 2% of Ime 27b Exempt forelgn organt]ons enter 4% o‘Part l lme 12 coL (b)
Tax under section 511 (domestc section 4947(a)(1) trusts and taxable foundations only. Others enter -0-}
Add tines 1and 2

2

3 -

4 Subtitle A (Income) tax (domestlc sec’ﬂon 4947(a)(1) trusts and taxable founda’uons only Others enter —0 )
)

6

0.
4,694.
0.
4,694.

Tax based on investment income. Subtract line-4 from fine 3. If zero.or less, enter -0- _
Credits/Payments:
a 2015 estimated tax-payments and 2014 overpayment credted to 2015 . . 6a 11,128.

b Exempt foreign organizations - tax withheld at source | o ... | 6b

¢ Tax patd with application for extension of time to file (Form 8868) i L BE

d Backup withholding erroneously withhetd . . ... ... o . 6d

7 Total credits and payments. Add lines 6a through B0 e

8 Enter any penalty for underpayment of esimarted tax. Check here |:| if Form 2220 [ atlached . .

9 Taxdue Ifthe total of iines 5 and 8 1s more than iine 7, enter amountowed . . . ... ... .. e

-10- Overpayment. If line 7 15 more than the total of ines 5 and 8, enter the ammount overpa:d e U R 6,434,

11 _Enter the amount of ine 10 to be: Credited to 2016 estimated tax P> 6 434 . Refundedp | 11 0.

[Part VII-A | Statements Regarding Activities

1a During the-tax year, did the foundation attempt te mnfluence any national, state, or local legislation or drd it paricipate or intervene in Yes| No

any polhCal CaMIPAION Y e e e e e e . 1a

b Did it spend more than $100 during me year (erlher dlrectiy or lndlrectly) for poirtical purposes (see mstructmns for me deﬁnmun)'? o 1b

If the answer 1s "Yes* to 1a or 1b, attach a detailed descnption of the actwities and copies of any matersals published or
distributed by the foundation in connection with the activities.

¢ Did the foundation fite Form 1120-POL for this year? ic- - X -

o (& oo Mo

11,128.

bt

d Enter the amount (i any) of tax on political expenditures-(secfion 4955) imposed during the year
(1) On the foundation. P~ $ 0. (2) Onjfoundaon managers. > $ Q.
e Enter-the retmbursemest (if any) paid by the foundation durmy the year for political expendriure tax imposed on-foundation
managers. > $ 0.
2 Has the foundation engaged in.any activiiesthat have not previously been repoded to the IRS? . .. . ... 2" X
If *Yes, " artach a detailed description of the activities
3 Has the foundahion made any changes, not previously reported to the IRS, in-its governing mstrument, arficles of incorpatation, or i
bylaws, or other similar instruments? If "Yes, ® attach a conformed copy of thechanges . ... ... ... ... ... 3 X
4a Did the foundation have unrelated business gross ncome of $1,000 or more during the.year? . . .. . . .. e 4a
b If "Yes,” has-tt filed a tax return on Form 990-T for S Year? . e e e e e e,
5 Was there a iquidation, termination, dissaiution, or substantial contrachon dnnng theyear? i, 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) saiisfied either:
® By language in the governing instrument, or
By state legislation that effectively amends the governing instrument so that no mandatory directions that corflict with the state law
remain n the governing mstrument?

bl ]

bafbel

8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P>
PA

b If the answer 1s "Yes" to line 7, has the.foundation furmished a copy of Form 990-PF to the Attorney General (or designate) e

of each state as required by General instruction G? If *No," attach explanation . . ... ... ... . g8 | X

9 Is the foundation claiming status as a private operating foundatton within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar R A
year 2015 or the taxable year begmning in 2015 (see instructions for Part XIV)? If "Yes,* complete Part XIV 9 X

10 _Did any persons become substantial contributors during the tax vear? i -ves - attach a schedule hsting ther nemes and addresses . .. .. ... . 10 X
Form 990-PF (2015)

523531
11-24-15
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Form 990-PF (2015) AYERS FOUNDATION 20-3272241

Page 5
| Part Vii-A | Statements Regarding Activities (continued)
: Yes| No

11 At any time during the year, did the foundation, directly or ndirectty, own a controlied entity within the. meaming of

sechon 512(b)(13)7 If "Yes," attach schedule (see IMSTUCHONS) . . e e e L 11 X
12 Did the foundafion make a distribution to a donor advised fund over which the foundatron ora drsqualrﬁed person had advisory privileges?

If Yes," attach statement (see nstructions) . e 12 X
13 Did the foundation comply with the puplic inspection reguirements for its annual returns and exemption apphcahon'7 13 [ X

Website address » _NONE

14 The books arein care of p» PNC BANK

Telephone no.p-412-762-3502

Locatedat 620 LIBERTY AVENUE, 30TH ELOOR, PITTSBURGH, PA 2P+ p15222
15 Sechon 4947(a)(1) nonexempt chartable trusts filing Form 990-PF n heu of Form 1041 - Check here . . D
and enter the amount of tax-exempt interest receved ar accrued duning theyear ... . ... ... .. . ... | 15 l N/A
16 At any time during calendar year 2015, did the foundaton have an interest i or a srgnarure or other authorrty overa bank Yes| No
securities, or other financial account in a foreign country? e e e e e i e, 16 X
See the instructions for exceptions and filing requirements for FnCEN Form 114 If 'Yes enter the name ofthe
foreign country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item-is checked in the "Yes® column, unless an exception applies. Yes| No
1a During the year did the foundation (esther directly or tndirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? (:l Yes [Xl No
(2) Borrow money from, lend money to, or otherwise extend-credrt to (or accept it from)
a disquafified person? T . I:l Yes [__X__'No
{3) Furmish goods, services, or facrlrhes to (or accept them from) a disqualified persun'? e [__—\ Yes DE No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person® . . . ... .. [Z] Yes D No
(5) Transfer any income or assets o a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? e i, D Yes LTK] No
(6) Agree to pay money or property-to a government ofﬁcral’> (F_xcephon Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
ferminatiom of government service, if terminaing within 90 days.) . . ... ... . ... ... . . D Yes D—ﬂ No
b If any answer 1s "Yes" to 1a(1)~(6), did any of the-acts fail to qualify- under the exceptions described in Regulations i
section 53.4941(d)-3 or in a current nofice regarding disaster assistance (see instructions)? . . o 1b X
Organrzations relying on a current netice regarding disaster assistance check here . . . . o . > :‘
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected .
before the first day of the tax year begmning in 20157 ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundahon wasa pnvate operahng foundatron
defined in section 4942(j}(3) or 4942(j)}(5)):
a At the end of tax year 2015, did the foundation have any undistributed (ncome (kines 6d and 6e, Part Xilf) for tax year(s) beginning
before 20152 it e e e e s [ Yes X0
If *Yes," st the years p- , ,
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) {relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer “No" and attach
statement - see nstructions.) N/Aa_ |[=
¢ If the provisions of section 4942(a)(2) are berng applred to any of me years histed in 2a Iist the years here
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect.nterest in any business enterprise at any time
durmgtheyear? o . ves [XT o
b If "Yes," did it have excess business holdrngs m 2015 as a result of (1) any purchase by the foundahon or drsqualrﬁed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Scheduie C,
Form 4720, to determune if the foundation had excess business holdings n 2015.) . .. o o N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardze its chamable purposes'? e 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeoparduze its charnahle purpose that R A
had not been removed from jeopardy before the first day of the tax year beginning m 20157 . . 4b X
Form 990-PF (2015)
s
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.Form 980-PF (2015) AYERS FOUNDATION 20-3272241 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on prbpaganda, or otherwise attempt 1 influence legisiaiion (section 4945(e})? . . . . D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, dlrec'ﬂy or mdlrectly,
any voter registraon drve? T 1 Yes No
(3) Provide a grant to an |nd|v|dual for h'avel study, or other S|m|lar purposes" . e e D Yes Eil No
(4) Provide a grant to an organization other than a charitable, etc., organzation descnbed n secnon
4945(d)(4)A)? (see nSBUCHONS) . o e . l:| Yes [X} No g
(5) Provide for any purpose other than religious, charrtable scuennﬁc Irterary, or educahonal purposes, or- for *
the prevention of cruelty to children or ammals? . D Yes [X] No
b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to quallfy under the exceptlons descnbed n Regulatlons o o
section 53.4945 or n a current notice regarding disaster assistance (see instructions)? . . . . ... . N/ A 5b-
Organizations relying on a current notice regarding disaster asststance check here e L. > D I

¢ If.the answer s "Yes" to question 5a(4), does the foundatton claim exemption from the tax because rt mamtamed
expendrure responsibiiity for the grant? N/A D Yes D No
If *Yes, " attach the statement required by Regulations section 53 4945 5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, 1o pay premisms on

apersonal benefit contract? e L] ves [X] o
b Did the foundation, during the vear, pay premmms dlrecﬂy or mdnrectty ona personal beneftcontract? . . .. 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibtted tax shelter transaction® = .. . . [:] Yes I__X] o
b If "Yes,” did the foundation receve any proceeds or have any net income atiributable to the transaction? e . N/A 7b

Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Trtie, and average | {c) Compensation | (d) Contrbutons o (e) Expense

hours per week devoted If notpaid, | S"POyeebeneipuns | ascount, other
{a) Name and address l':o position (entergol) -cmpde'nfé"fgn allowances
SEE STATEMENT 10 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1), if none, enter "NONE.®

) (b) Titie, and-average { Contmbutons b | (@) Expense
{a) Name and address of each-employee paid more than $50,680 hours per week (cyCompensation | *™ 3¢ seeneg " | account, other
devoted to postion compensaton allowances
NONE
Total number of other employees paid over $50,000 VN e e e e > | 0
Form 990-PF (2015)
523551
11-24-15
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" Form 990-PF (2015) AYERS FOUNDATION 20-3272241 Page 7

Part VI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part [X-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activiies during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Ali other program-refated investments. See instructions.
3

Total. Add ines 1 through3 . . .. e e e N .

0'

523561
11-24-15
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" Form 990-PF (2015) AYERS FOUNDATION

20-3272241  Pages

Part X |

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fawr market value of assets not used (or held for use) directly in carrying out charitable, eic., purposes:
a Average monthly far market value of securit,ess 1a 6,993,990.
b Average of monthly cash balances 1b 488, 075.
¢ Fair market value of alf other assets ic
d Total {add Imes 1a,b,andc) ... .. ... . . o .. 1d 7,482,065.
e Reduction claimed for blockage or other factors reported on fines 1a and -
1c (attach detailed explamabon) o [ 1e J 0.i-.
2 Acquisition indebtedness apphcable to Irne 1 assets R 2 0.
8 Subtractime2fromimetd 3 7,482,065.
4 Cash deemed.held for charttable activites. Enter 1 1/2% of fne 3 (for greater amount, see mstruc’nons) _______________ 4 112,231.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ne 4 5 7,369,834.
6 Minimum investment return. Enter 5% of ling 5 6 368,492,
butable Amount (see rnstructrons) (Sectron 4942(1)(3) and (D(S) prlvate operatlng foundatrons and certam
foreign organizations check here p- D and do not complete this part.)
1 Minimum investment return from Part X, line 6 o e 1 368,492.
2a Tax on investment income for 2015 from Part Vi, ime5 2a 4,694.
b Income tax for 2015. (This-does not include the tax from Part VI. ) _____ L2p 199.
¢ AddImes2aand b . | . i e e s e et e e e 2 4,893.
3 Distributable amountbefore adjustments ‘Subtract hme 2¢ frombne 4 3 363,599.
4 Recoveries of amounts freated as qualifying distributtons . 4 0.
5 Addfines 3and 4 e 5 363,598.
6 Deduction from drsmbutable amount (see rnstructrons) ______ . 6 0.
7__ Distributable amount as adjusted. Subiract line 6 from line 5. Enter here and on Part XIIl el 7 363,599.
Part XIi Qualifying Distributions (see instructions)
1 Amounts oaid {including administrative expenses) to accomplish chartable, efc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), we26 . . . . . . .. . . 1a 359,821.
b Program-related investments - total from Part IX-B . _ 1b 0.
2 Amounts paid to acquireassets used-(or held for use) directly in carryrng ou‘( charnable etr purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the:
2 Suitabiltty test (prior IRS approval required) L 3a
b Cash distribution test (attach the required schedule) _ 3b
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V ne 8 and Part XIII ine 4_ ___________________ 4 359,821.
5 Foundabons that qualfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part L ne 270 . 5 4,694.
6 Adjusted qualifying distribotions. Subtract ine.5 from ling 4 . 6 355,127.
Note. The amount on hine 6 will be used n Part V, column (b), m subsequent years when calcula’ung whether the foundatron qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2015)
523571
11-24-15
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" Form 990-PF (2015)

AYERS FOUNDATION

20-3272241  Pages

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part X,
fine 7 ] o
2 Undisinbuted tncome, 1f any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

(a)

Corpus

{b)
Years prior to 2014

{c)
2014

{d)
2015

363,599.

327,144.

3 Excess distributions carryover, if any, to 2015:
aFrom 2010

b From 2011

¢ From 2012

dFrom 2013

eFrom2014

f Total of ines 3a throughe
4 Qualifying distributions for 2015 from
Part X, line 4; » $ 359,821.
a Applied to 20114, but not more than ne 2a
b Apphed to undistributed income of prior
years (Election required - see mstroctions)
¢ Treated as distributions out of corpus
(Election required - see mstructions)
d Applied to 2015 distributable amount
¢ Remaining ameunt distributed out-of-corpus

§ Excess distributions carryover apphied 1o 2015
(If an amount appears in cotumn (d), the same amount
must be shown in column (a) )

6 Enter the et tota) of each column as
indicated below: '

@ Corpus Add-hres-3f, 4c, and 4e Subtractime5
b-Prior years' undistributed-income. Subfract
line 4b fromhne2b .

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subfractiine 6¢ from hne_6b-Taxable
amount - see mstructons |
-+ Undistributed ncome for 2014. Subiract line
4a from line 2a Taxable amount - see instr. __
{ Undistributed income for 2015. Subtract
hines 4d and 5 from line 1. This amount must
be distributed in 2016 | e
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) _ _ .
8 Excess distributians carryover from 2010
notappliedonfineSorlne7 .
9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 from fine 6a
10 Analysss of iine 9:
a Excess from 2011 __

327,144.

330,922.

b Excess from 2012

¢ Excess from 2013 _

d Excess from 2014 _

e Excess from 2015

523581 11-24-15

09391110 781018 AYERSFOUNDAT
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* Form 980-PF (2015) AYERS FOUNDATION 20-3272241  Page10

| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A

1 a |f the foundabon has receved a ruling or determinahon letter that it 1s a private operating

foundation, and the ruling.1s effective for 2015, enter the date oftherulng . .. . ... ... .. _ ... -p
b Check box to indicate whether the foundabon is a private operating foundation described in section  ....... [:l 4942(j}(3) or [:] 4942()(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
ncome from Part | or the minmum {a) 2015 {b).2014 (c) 2013 {d) 2012 (e} Total
investment return from Part X for
eachyearhsted = = .. ..

b 85%oflme2a .. . ... ..

¢ Quafitying distributions from Part XH,
line 4 for each year isted . .

d Amounts included in line 2¢ not
used directly for active conduct of
exemptactivities . ...

e Qualifying distributions made directly
for active conduct of exempt achvibies.

Subtract fine 2d from Ime 2¢ ___
3 Complete 3a, b, or ¢ for the
alternative test refied upon;_
a "Assets” aliernative test - enter:
{1) Value of all assets

{(2) Value of assets gualifying
under section 4942(D(3)(B)()) ..

b "Endowment” alternative test - enter
2/3 of mimimum mvestment return
fhown n Part X; line 6 for each year
Isted

(1) Total support otner than grass-
investment income (interest,
dividends, rents, payments on
securmes loans (section
512(a)(5)), or royatties) .

(2) Support from general public
and 5 or more exempt
organizations asprovided in
section 4942(j)(3)(B)(iii)

(3) Largest amount of support from
an-exempt organization- _

(4) Gross investment income
Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of-the total contributtons receved by the foundation before #he close of any tax
year (but only if they have contributed more than $5,000). (See section 507{d){2).)
SEE STATEMENT 11
b List any managers of-the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has-a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicrted requests for funds. If
the foundabion makes gifts, grants, etc. (see instructions) to individuals or organzations under other condriions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications shouid be addressed:
AYERS FOUNDATION, C/O PNC BANK, 412-762-3502
620 LIBERTY AVENUE, 30TH FLOOR, PITTSBURGH, PA 15222
b The form in which appiications shoutd be submitted and information and materials they should include:
NO FORMAIL, APPLICATION
¢ Any submission deadimnes:
NO DEADLINES
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
QUALIFIED CHARITABLE, RELIGIOUS, SCIENTIFIC, LITERARY OR EDUCATIONAL
ORGANIZATIONS
523601 11-24-15 Form 990-PF (2015)
10
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Form 990-PF (2015) AYERS FOUNDATION 20-3272241  Page
| Part XV Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indwidual,
P show any refabonship-to Fogriﬂaﬁt%n PUI’DOS%pbf ugnfant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantia) contributor recipient
a Paid dunng the year

AGAHOZO-SHALOMN YOUTH VILLAGE N/A PUBLIC GENERAL
498 SEVENTE AVENUE, 15TH FLOOR
NEW YORK K NY 10018 25,000,
ANGELS' PLACE INC, N/a PUBLIC GENERAL
2615 NORWOOD AVENUE
PITTSBURGH, PA 15214 15,000,
BROTHERS BROTHERS FOUNDATION F/A PUBLIC GENERAL
1200 GALVESTON AVENUE
PITTSBURGH, PA 15233 10,000,
CALI ORPHANAGE N7/ PUBLIC [SENERAL
8104 PALOMINO DRIVE
BRIDGEVILLE, PA 15017 25,000,
CARNEGIE MELLON UNIVERSITY N/2a PUBLIC GENERAL
5000 FORBES AVENUE
PITTSBURGH  PA 15213 1,000,

Tota) ... .. . SEE CONTINUATION SHEET(S) .. T 337 390,

b Approved for future payment I
NONE
Total . .. . i e e e, | 0,
Form 990-PF (2015)
523611
11-24-15
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(See worksheet in iine 13 mstructions to verry caiculations.)

Form 990-PF (2015) AYERS FOUNDATION 20-3272241  Ppaget?
_Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated busmess mcome Excluded by section 532, 513, or 514 (e)
auddc (b) 9, (d) Related or exempt
1 Pragram service revenu: code Amount Sode Amount function income
a
b
c
d
e
f
g Fees and coniracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
mvestments 14 19.
4 Dwvidends and interest from securies 14 142,203.
5 Net rental mcome or (loss) from real estate: !
a Debt-financed property . ...
b Not debt-financed property . .. . ... ..
6 Net rental'mcome or (loss) from personal
property . . o
7 Other mvestment ncome L 18 36,131.
8 Gan or (loss) from sales of assets other
than mvemtory 18 353,123.
9 Netincome or (loss) from specialevents . .
10 Gross profit or (loss) from sales of mventory
11 Other revenue:
a FULTON STREET FUND LP
b K-1 900099 2,324.
c
d
e
12 Subtotal. Add columns (b), (d},and (&) . . 2,324. 531,476. 0.
13 Total. Add bne 12, columns (b), (d), @A (8) .. . . o 13 533,800.

Relationship of Activities to the Accomplishment of Exempt Purpoases

Line No. Explain below how each activity for which income is reported in colirmn (e) of-Part XVi-A contributed importantly to the accomplishment of-
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A

5236821 11-24-15

09391110 781018 AYERSFOUNDAT
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" Form 990-PF (2015) AYERS FOUNDATION 20-3272241  Page13
Part XVII | information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the-organzation directly or indirectly engage in any of the following with any other organization described m section 501(c} of - Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poirtical organzations? C
a Transfers from the reporting foundation to a noncharitable exempt organezation of; o .
(1 Gash . S ORI SO i |33 X
{2) Otherassets .. . .. e e e e e B e e e . |12(2) X
b Other transactions: . IR
(1) Sales of assets 1o a noncharitable exempt organization | e e e e i . |1b{1) X
(2) Purchases of assets from a nonchariable exempt organization .. . . .. e T B | 14} X
(3) Rental of facilities, equipment, or other assets T e e OB X
(4) Reimbursement arrangements . . .. . .. U I | L. ) | X
(5) Loansorloanguarantees . . . ” 1b{5 X
{6) Performance of services or membershlp or fundralsmg sohcrtatlons ______ e e 1b({6) X
¢ Sharmg of facilies, equipment, mailing ists, other assets, or paid employees . . . i¢ X
d If the answer to any of the above 15 "Yes,” compiete the following schedule. Cotumn (b) should always show the falr market value of the goods other assets,
or services given by the reporting foundation. If the foundation receved less than farr market value in any fransaction or sharing arrangement, show m
column (d) the value of the goods, other assets, or services receved.
{a)Lime no {p) Amount invoived (c) Name of nonchartable exempt organization {d) Description of transfers, transactions, and sharmg arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or relfated to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or n section 5272 . e Clves [Xno
b H"Yes,” complete the following schedule.
(a) Name of organzation (b) Type of organization (c) Description of relationship
N/A
Under penaltigs-of e ury | dectare that | have examned this return, including accompanying schedules and statements, and to the best of my kr g - —
Sign and belief, j  of dnplste Declaration of preparer (other than taxpayer) 1s basad on all information of whi ;’]Pmpﬂfﬁ' h myg"w“’dﬂe mnm:imi?:;:;?s
1 shown below (see instr )?
Here 2 I\‘ /o//,/‘; } L_X_] Yes D No
Date Title
quflf ype prépdrer's name Preparer's signature Date Check [_] ff |PTIN
ROBERT J. LALLY, _ seff- employed
Paid CPA ROBERT J. LALLY, [11/10/16 P00088432
Preparer |rrmsname » LALLY & CO., LLC Frm'sEIN > 25-1846963

Use Only

Firm's address » 5700 CORPORATE DRIVE, SUITE 800
PITTSBURGH, PA 15237 Phoneno. (412)367-8190
Form 990-PF (2015)

523822
11-24-15
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AYERS FOUNDATION

20-3272241

TPart XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

' Recipient If recipient 1s an individual,
show any relationship to Foundatlr%n Purpose _obf grant or Amount
N any foundation manager status o contribution
ame and address (home or business) of substantial contributor recipient

COMMUNITY PARK ASSOCIATION N/A PUBLIC GENERAL
6300 FIFTH AVENUE
PITTSBURGH, PA 15232 5,000,
HEKIMA PLACE INC N/2 PUBLIC G
407 MORRISON DRIVE
PITTSBURGH, PA 15216 29 340,
HOMELESS CHILDREN'S EDUCATION FUND N/2a PUBLIC GENERAL
2100 SMALLMAN STREET 2ND FLOOR
PITTSBURGH, PA 15222 15, 000,
JAMES CONNECTION N/RA PUBLIC GENERAL
473 WOODLAND HILLS DRIVE
PITTSBURGH _PA 15235 25,000,
OUR CLUBHOUSE N/2 PUBLIC. €
2816 SMALLMAN STREET
PITTSBURGH, PA 15222 16,550,
PERUVIAN HEARTS N/A PUBLIC GENERAL
24518 GENESEE TRAIL ROAD
GOLDEN, CO 80401 70 000,
PITTSBURGH FILM MAKERS N/A PUBLIC GENERAL
477 MELWOOD AVENUE
PITTSBURGH, PA 15213 10,000,
PITTSBURGH GLASS CENTER INC N/A PUBLIC GENERAL
5472 PENN AVENUE
PITTSBURGE, PA 15206 5,000,
PITTSBURGH TRUST FOR CULTURAL N/2a PUBLIC GENERAL
RESOURCES
803 LIBERTY AVENUE
PITTSBURGH, PA 15222 10,000,
RIVERS OF STEEL HERITAGE N/R PUBLIC GENERAL
623 E. EIGHTH AVENUE
HOMESTEAD, PA 15120 5,000,

Total from continuation sheets . .. 261 390,
5236831
04-01-15
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AYERS FOUNDATION

20-3272241

‘l Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient s an indvidual,

show any relationship to Four%gatu%n PUI’DOS% %f u%rant or Amount
4 any foundabor manager status 0 contripuuon
Name and address (home or business) or substantial contributor recipient
SARAH'S PLACE WOMEN'S RESOURCE N/a PUBLIC [EENERAL
PO BOX 197
SANDY HOOK, KY 41171 15 000,
SHADYSIDE ACADEMY /2 PUBLIC GENERAL
423 FOX CHAPEL ROAD
PITTSBURGE, PA 15238 25,000,
SOCIETY FOR CONTEMPORARY CRAFTS N/A PUBLIC GENERAL
2100 SMALLMAN STREET
PITTSBURGH, PA 15222 5,000,
METROPOLITAN MINISTRIES INC N/A PUBLIC GENERAL
505 N TAMPA STREET
TAMPA, FL 33602 10,000,
THE "PITTSBURGH PROJECT™ N/2 PUBLIC GENERAL
2801 N CHARLES STREET
PITTSBURGH, PA 15214 15,000,
CATHOLIC "CHARITIES PITTSBURGH N/A PUBLIC [FGENERAL
212 9TH STREET
PITTSBURGH, PA 15222 500,
Total from continuation sheets .. ...
523831
04-01-15
15
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AYERS FOUNDATION

20-3272241

FORM S990-PF * INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTERNAL REVENUE SERVICE 19. 19.
TOTAL TO PART I, LINE 3 19. 19.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
FULTON STREET
FUND, LP 2,241. 0. 2,241. 2,241.
PNC ADVISORS 228,999. 89,037. 139,962. 139,962.
TO PART I, LINE 4 231, 240. 89,037. 142,203. 142,203.
FORM 990-PF OTHER INCOME STATEMENT 3

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FULTON STREET FUND, LP 31,051. 31,051.
FULTON STREET FUND, LP- 224. 224.
HATTERAS MULTI-STRATEGY TEI FUND LP 4,856. 4,856.
FULTON STREET FUND- LP K-I 2,324. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 38,455. 36,131.

16
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AYERS FOUNDATION

20-3272241

FORM 890-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING FEES

TO FORM S990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

3,070. 0. 0.
3,070. 0. 0.

FORM S90-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 74,771. 52,340. 22,431.
TO FORM 990-PF, PG 1, LN 16C 74,771. 52,340. 22,431.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
-EXPENSES ET- INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 3,658. 3,658. 0.
PA REGISTRATION 15. 0. 0.
FOREIGN TAXES FROM
PASSTHROUGH - FULTON
STREET FUND, LP 45. 45. 0.
FEDERAL ESTIMATE 3,600. 0. 0.
PRIOR YEAR FEDERAL TAX
PAYMENT 22,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 29,318. 3,703. 0.

09391110 781018 AYERSFOUNDAT
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AYERS FOUNDATION

20-3272241

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXPENSES FROM PASSTHROUGH -
FULTON STREET FUND, LP 4,649. 4,649. 0.
EXPENSES FROM PASSTHROUGH -
HATTERAS MULTI-STRATEGY FUND
LP 1,429. 1,429. 0.
MISCELLANEOUS EXPENSES 6,798. 0. 0.
TO FORM 990-PF, PG 1, LN 23 12,876. 6,078. 0.
FORM $90-PF CORPORATE STOCK STATEMENT 8
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
INVESTMENTS - EQUITIES 3,996,770. 5,010,1689.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,996,770. 5,010,169.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
FULTON STREET PRIVATE EQUITY¥ CLASS CcosT
B 131,731. 127,756.
HATTERAS MULTI STRATEGY TEI FUND COoST 61,053. 79,372.
INVESTMENTS - FIXED INCOME COST 760,034. 715,703.
DIVIDEND CAPITAL INDUSTRIAL INCOME COST
TRUST 0. 0.
AQR MANAGED FUTURES STRATEGY COoST 125,000. 119,566.
CBRE CLARION LONG SHORT FUND cosT 125,000. 115,482.
DIAMOND HILL LONG-SHORT FUND COST 125,000. 127,590.
DRIEHAUS ACTIVE INCOME FUND CoST 125,000. 117,751.
EATON VANCE GLOBAL MACRO COoST 125,000. 121, 255.
GOLDMAN SACHS ABSOLUTE COST 125,000. 120, 355.
DC INDUSTRIAL LIQUIDATING TRUST CoSsT 10,769. 10,769.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,713,587. 1,655,599.

09351110 781018 AYERSFOUNDAT
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AYERS FOUNDATION

20-3272241

FORM 990-PF . PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JAMES A. AYERS II .CHAIRMAN
C/0 PNC BANK, 620 LIBERTY AVENUE,
30TH FLOOR 0.00 0. 0. 0.
PITTSBURGH, PA 15222
PNC BANK, NA AGENT
620 LIBERTY AVENUE, 30TH FLOOR 0.00 0 0. 0.
PITTSBURGH, PA 15222
RENEE AYERS PRESIDENT
C/0 PNC BANK, 620 LIBERTY AVENUE,
30TH FLOOR 0.00 0. 0. 0.
PITTSBURGH, PA 15222
BRUCE BICKEL EXECUTIVE DIRECTOR
620 LIBERTY AVENUE, 30TH FLOOR 0.00 0. 0. 0.
PITTSBURGH, PA 15222
CYNTHIA HAMORSKY SECRETARY
620 LIBERTY AVENUE, 30TH FLOOR 0.00 0. 0. 0.
PITTSBURGH, PA 15222
FLORENCE AYERS VICE THAIRMAN-
C/0 PNC BANK, 620 LIBERTY AVENUE,
30TH FLOOR 0.00 0. 0. 0.
PITTSBURGH, PA 15222
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIIT 0 0. 0.
FORM 990-PF PART XV - LINE 1A STATEMENT 11

LIST OF FOUNDATION MANAGERS
NAME OF MANAGER
JAMES A. AYERS II
RENEE AYERS
FLORENCE AYERS
19 STATEMENT(S) 10, 11
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