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EXTENDED TO NOVEMBER 15, 2016
Return of Private Foundation OME No 1545-0052
Form 990' PF or Section 4947(a)(1) Trust Treated as Private Foundation
Department of the Treasury P-Do not enter social security numbers on.this form as it may be made public. 20 1 5
Internal Revanuse Service P> Information about Form 990-PF and its separate instructions is at www irs gov/form990pf pen To Public Inspaction
For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230
Number and street {(or P O box number i mail 1s not delivered to street address) Room/suite B Te|eph0ne number
1120 VERMONT AVENUE NW 900 202-296-8366
City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here PEj
WASHINGTON, DC 20005
G Check all that apply: :] Imitial return [j Iutial return of a former public chanty D 1. Foreign organizations, check here >|:|
[:] Final return l:l Amended return
[ Address change [ Name change 2 o g e e = (]
H Check type of organization: Section 501(c)(3) exempt private foundation E If private foundation status was terminated
E] Section 4947(a)(1) nonexempt chanitable trust |:| Other taxable private foundation under section 507(b)(1)(A), check here B>
I Fair market value of all assets at end of year | J Accounting method. Cash |:] Accrual F If the foundation 1s 1n a 60-month termination
(from Part Il, col (c), hne 16) L] other (specify) under sectton 507(b)(1)(B), check here P>
»$ 46,316,762 .(Part! column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses d) Disbursements
e e ggarors | (Dfmeamt, | Olemegmen | @RS |
1 Contributions, gifts, grants, etc., received 3,602,125 ¥ Lo @ § S . & iy
2 Check }l:] il the foundation 15 not requured to attach Sch B X e i A S A ¥ P
8 Caonmvestmeny® AN temeorary 1,231,387.] 1,224,486. .STATEMENT 1 :
4 Dvidends and interest from securities 452,096. 452,096. STATEMENT 2 '
5a Gross rents B )
b Netrental income or (loss) : %‘%@:ﬁ : L R K3 . P e T
Ba Net gain or (loss) from sale of assets not on line 10 6 8 7 7 6 0 1 . ugé : * G ) HCL’EI V c‘ u “:, -, V"
2 b 9,952,054. | f g - e o g A
%‘ 7 Capital gain net income (from Part IV, line 2) " ”*é,i 687 A 601.] - & YA Y d
. ® 8 Netshort-term capitai gain S Ly 4 o] T 7 > o
9 Income modifications 2 LT ot ‘ 1§
102 snasowances " ~ % P i OGREMN T i
b Less Cost of goods sold ’ ,: A ;M%*&?;%% *\:‘~ v?; n—_ﬁ —
¢ Gross profit or (loss) 7
11 Other income 2,726,115. -294,472. 3,029,649.|STATEMENT 3
12 Total. Add lines 1 through 11 8,699,324. 2,069,711. 3,029,648. )
13 Compensation of officers, dreclors, frustees, etc 0 - 0 » 0 - 0 .
g 14 Other employee salaries and wages 1,610,479. 0. 1,610,479. 0.
iy 15 Pension plans, employee benefits
= 16a Legal fees STMT 4 19,447. 0. 1,717. 17,730.
-4 b Accounting fees STMT 5 82,380. 0. 66,180. 16,200.
%1 ¢ Other professional fees
17 Interest
Z &18 Taxes STMT 6 199,386. 6,314. 142,260. 0.
g @ 19 Depreciation and depletion 81,981. 0. 98,574.
no 20 Occupancy 47,240. 0. 47,240. 0.
2 21 Travel, conferences, and meetings 38,894. 0. 37,717. 1,177.
ro 22 Pnnting and publications
e 23 Other expenses STMT 7 653,741. 117,711. 494 ,823. 41,207.
o <124 Total operating and adminmistrative
expenses. Add hines 13 through 23 2,733,548. 124,025. 2,498,990. 76,314.
25 Contributions, gifts, grants paid 19,360. 19,360.
26 Total expenses and disbursements.
Add lines 24 and 25 2,752,908. 124,025.] 2,498,990. 95,674.
27 Subtract hne 26 from line 12 o
a Excess of revenue over expenses and disbur 5 7 9 4 6 ’ 4 1 6 .
b Net investment income (f negative, enter --) 1,945,686.
¢_Adjusted net income (f negatve, enter -0-) 530,659.
5235015 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-& (2015)
1 i3
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Form 990-PF (2015) THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230 Page 2
Part i Balance Sheets ?fiched schedules and smounts i the desonphon Beginning of year End of year

column should b

8
9

Assets

1"

12
13
14

15
16

Inventories for sale or use

¢ for end-of-yea amounts only (a) Book Value {b) Book Value {¢) Fair Market Value
1 Cash - non-interest-bearing 667,870. 800,990. 800,990.
2 Savings and temporary cash investments 8,218,287. 9,619,195. 9,619,195,
3 Accounts recevable P
Less. allowance for doubtful accounts P
4 Pledges receivable P
Less allowance for doubtful accounts »
5 Grants recevable
6 Recevables due from officers, directors, trustees, and other
tisqualified persons
7 Other notes and loans recewvable > 3 ) 600 ' 000. . IO I .
Less allowance for doubtful accounts P> 0. 3,600,000. 3,600,000. 3,600,000.

Prepaid expenses and deferred charges

b Investments - corporate stock

¢ Investments - corporate bonds

~land, buldings, and
Less accumulaled depreciation
Investments - mortgage loans

Investments - other

Land, buildings, and equipment basis P
STMT 12»

Less accumulated depreciation
Other assets (describe P

t basis

10a investments - U.S. and state government obligations

STMT 9
STMT 10

17,349,991,

20,314,572.

23,155,473.

>
>

3,877,218,
& G

[

1

2,702,366.

e

.}'y

e s

2,305,297.

& 4

STMT 11
2,465,845.

1,070,783.

439,650.

R Skl
2,080,876.

1,223,648.

2,026,1

95.

1,458,286.
30 o 4
£ o
2,710,679.

STATEMENT 13

141, 246.

2,666,842,

2,666,842,

Total assets (to be completed by all filers - see the

Instructions. Also, see page 1,

item 1)

37,006,271.

42,953,808.

17
18
13
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable
Deferred revenue

Loans from officers, drectors, trustees, and other disqualifted persons

Mortgages and other notes pa
Other liabilities (describe B

yable

STATEMENT 14

300.

24,618,

26,039,

Total liabilities (add lines 17 through 22)

24,918.

26,039.

2
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here

> L]

and complete hnes 24 through 26 and lines 30 and 31.

Unrestricted
Temporarily restricted
Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.
Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total ligbilities and net assets/fund balances

0.

0.

0.

0.

36,981,353.

42,927,769.

36,981,353.

42,927,769.

37,006,271,

42,953,808.

46,316,762,

ey

<

g,
23

N Cw
g

Part IIt | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-ot-year figure reported on prior year's return)

36,981,353.

1

2 Enter amount from Part I, ine 27a 2 5,946,416.
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addlnes 1,2,and 3 4 42,927,769.
5 Decreases notincluded in line 2 (itemize) » 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 6 42,927,769,

Form 990-PF (2015)
523511
11-24-15
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Form 990-PF (2015) THE SYLVAN C. HERMAN FOUNDATION, INC.

20-3265230 Page 3

[Part IV ] Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (e.g., real estate, (b},HOF‘,"l’chchqa‘g‘;"'d ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donatian mo., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES P
b FROM FORM 8621 - NORTH HAVEN CREDIT PARTNERS
¢ OFFSHORE FEEDER L.P. P
¢ PA SMALL CO BUYOUT FUND V, L.P. P
e PA SMALL CO BUYOUT FUND V, L.P. P

(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus () minus (g)
a 9,876,731. 9,264,453. 612,278.
b
c 29,527. 29,527.
d 1,340. 1,340,
e 44,456. 44,456,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gawns (Col. (h) gain minus
; . {k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over cal. (J), If any Losses (from col. (h))
a 612,278.
b
c 29,527.
d 1,340.
e 44,456.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0~ n Part |, line 7 2 687,601.
3 Net short-term capital gain or (loss) as defined in sectians 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
It (loss), enter -0- 1n Part |, ne 8 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount m each column for each year; see the instructions before making any entries.
Base pe(r?gd years (b) () DISII’Ibl(Jg%]n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. {b) divided by col. {c))
2014 1,147,293. 36,520,280. .031415
2013 141,155. 29,374,608. .004805
2012 848,830. 23,613,127. .035947
2011 1,406,920. 18,008,403, .078126
2010 1,314,187, 17,442,796. .075343
2 Total of line 1, column (d) 2 .225636
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .045127
4 Enter the net value of nonchantable-use assets for 2015 from Part X, ling 5 4 38,201,312,
5 Muttiply line 4 by hne 3 5 1,723,911.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 19,457.
7 Addlines 5and 6 7 1,743,368.
8 Enter qualifying distributions from Part XIl, ine 4 8 2,554,261.

If line 8 1s equa! to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

523521 11-24-15
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Form 990-PF (2015) THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230 Page 4
"[PartVI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b}), 4940(e}), or 4948 - see instructions)

} 1a Exempt operating foundations described tn section 4940(d)(2), check here P> [:] and enter "N/A" on kne 1.
L Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) L.
i b Domestic foundations that meet the section 4940(e) requirements in Part V, check here I and enter 1% 1 19,457.
‘ of Part |, kne 27b
‘ ¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b). R
| 2 Taxunder sechion 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 19,457.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased oninvestmentincome. Subtract kine 4 from line 3. If zero or less, enter -0- 5 19,457.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 43,739.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 50,000. ,
d Backup withholding erroneously withheld 6d N . o
7 Total credits and payments. Add lines 6a through 6d 7 93,739.
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 s attached
9 Tax due. if the total of ines 5 and 8 1s more than line 7, enter amount owed »
10 Overpayment. If ine 71s more than the total of lines 5 and 8, enter the amount overpaid » | 10 74,282,
11_Enter the amount of ine 10 to be_Credited to 2016 estimated tax P> 74,282 |Retunded p | 11 0.
| Part VII-A [ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did It participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year {erther directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or e 5 £
distributed by the foundation in connection with the activities - o+ :
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (¢f any) of tax on pohtical expenditures (section 4955) imposed during the year: L.
(1) On the foundation. > $ 0. (2) Onfoundation managers. > §$ 0. ¢ Y
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation ’
managers. > $ 0. .
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming mstrument, articles of incorporation, or B .
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b It "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Ase the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the gaverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
' remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? j¢ "Yes, " complete Part I, col (c), and Part XV 7 | X
8a Enter the states to which the foundation reports or with which 1t1s registered (see mstructions) »
DC,MD
b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation SEE STATEMENT 15 | 8 X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2015 or the taxable year beginming 1n 2015 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i *ves,” attach a schadule listing ther names and addresses 10 X
Form 990-PF (2015)
523531
11-24-15
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Form 990-PF (2015) THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230

Page 5

" [Part VII-AT Statements Regarding Activities (continueq)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity wittun the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
It “Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicahon?
Website address pp NOT APPLICABLE

1"

Yes

No

12

13

X

14 Thebooks aremcareof p» THE FOUNDATION

Telephone no.p»202-296-8366

Locatedat p-1120 VERMONT AVENUE NW SUITE 900, WASHINGTON, DC zZip+4 p20005

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued duning the year | 15 L

[ ]

N/A

16 At any time during calendar year 2015, did the foundation have an Interest in or a signature or other authority over a bank,
securtties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FIRCEN Form 114. 1f "Yes," enter the name of the

Yes

16

foreign country P
|»Part VII-B-[ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (esther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? Yes [:] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahitied person? |:] Yes No
(8) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes [ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
{(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person}? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
1f the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, tf terminating within 90 days.) D Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizattons relying on a current notice regarding disaster asststance check here » D
¢ Did the foundation engage in a prior year 1n any of the acts described 1n 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?
2 Taxes on failure to distribute ncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942(j)(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part X1I1) for tax year(s) beginning
before 2015? [ ves No
If “Yes," list the years p» , , )
b Are there any years hsted in 2a for which the foundation is not applying the prowvisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years histed, answer "No® and attach
statement - see instructions.) N/A
¢ If the prowisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes No
b If "Yes," did It have excess business holdings in 2015 as a result of {1) any purchase by the toundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the fapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2015 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20157

|Yes

e

[

By
¥

2

ey
o

3b

4a

X

4b

X

523541
11-24-15
5
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Form 990-PF (2015) THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230 Page 6
) { Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required ontinueq)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No
~ (2) Influence the outcome of any specific public election (see sechon 4955); or to carry on, directly or indirectly,
any voter registration dnive? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:| Yes No
(4) Prowvide a grant to an orgamization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) l:] Yes No
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 2 l:]
¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves T Ino
If "Yes," attach the statement required by Regulations section 53 4345-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [___] Yes No R o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 ‘
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No

b lf “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
_Par‘t VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average | {c) Compensation | {(d) Gontnbutions to {e) Expense
{a) Name and address hours per week devoted (1 not paid, | EmMoyee heneliplens - aceount, other
to position enter -0-) c allowances
SEE STATEMENT 16 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average (d) Contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | #™fee denetilans | aceount, other
devoted to position ( allowances
DR. MICHAEL B. KNABLE - 4300 MEDICAL DIRECTOR
MONTGOMERY AVENUE, SUITE 304A, 40.00 210,241. 0. 0.
ERIC LEVINE EXECUTIVE DIRECTOR
617 W PATRICK ST, FREDERICK, MD 21701 40.00 148,473. 0. 0.
CAROLINE CANTRELL CLINICAL DIRECTOR
617 W PATRICK ST, FREDERICK, MD 21701 40.00 104,686. 0. 0.
AARON VANDERMEER PROGRAM MANAGER
617 W PATRICK ST, FREDERICK, MD 21701 40.00 59,293. 0. 0.
JENNIFER HEIMBUCH OPERATIONS MANAGER
617 W PATRICK ST, FREDERICK, MD 21701 40.00 57,334. 0. 0.
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2015)

523551
11-24-15
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_ Form 990-PF (2015) THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230 Page 7
|Part Vil [

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinueq)

v 3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
WAY STATION, INC.
230 WEST PATRICK ST, FREDERICK, MD 21705 CONSULTING 50,000.
Total number of others receiving aver $50,000 for professional services » 0

[PartIX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses

number of orgamzations and other beneficiaries served, conferences convened, research papers produced, etc. p
1

SEE STATEMENT 17 2,594,664.

2
3
4
[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2. Amount

1 N/A
2

All other program-related investments. See nstructions.

3
Total. Add lines 1 through 3 » 0.

fForm 990-PF (2015)

523561

11-24-15
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. Form 990-PF (2015) THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230 Page 8
|Pm1X |

Minimum Investment Return (|| domestic foundatiens must complete this part Foreign foundations, see instructions )

- 1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes®

a Average monthly fair market value of securities 1a 26,383,069.
b Average of monthly cash balances 1b 8,799,979.
¢ Fair market value of all other assets 1¢ 3,600,010.
d Total (add lines 1a, b, and ¢) 1d 38,783,058.
e Reduction claimed for blockage or other factors reported on kines 1a and
1c (attach detailed explanation) I 1e | 0.
2 Acqusition indebtedness applicable ta line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 38,783,058.
4  Cash deemed held for charitable activities. Enter 1 1/2% ot line 3 (for greater amount, see instructions) 4 581,746.
5  Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ine 4 5 38,201,312,
[

Minimum investment return, Enter 5% of line 5 6 1,910,066,

Part-X| | Distributable Amount (see instructrons) (Section 4942()(3) and (1)(5) private operating foundations and certain
foreign organmizations check here p [:I and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 1,910,066.
2a Tax on investment income for 2015 from Part Vi, line 5 2a 19,457. i :
b Income tax for 2015. (This does not include the tax from Part VI.) 2b i
¢ Addlines 2a and 2b 2¢ 19,457,
3 Distributable amount before adjustments. Subtract hne 2¢ from line 1 3 1,890,609.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 5 1,890,6009.
6 Deduchion from distributable amount (see instructions) 6 0.
i 7 Distbutable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII!, line 1 7 1,890,609.
Qualifying Distributions (see Instructions)
1 Amounts paid (including admimistrative expenses) to accomplish charitable, etc., purposes _‘_"é B
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 95,674.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 2,458,587.
Amounts set aside for specific chantable projects that satisfy the o
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
1 4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 2,554,261.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, fine 27b 5 19,457.
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 2,534,804.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation quahfies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2015)

523571
11-24-15
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Form 990-PF (2015) THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230 Page 10

"[Part XIV [ Private Operating Foundations (see nstructions and Part Vi-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
- foundation, and the rubing is effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described In section l:] 4942())(3) or |:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
mncome irom Part | or the nummum (a) 2015 (b) 2014 (¢) 2013 (d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XIi,
line 4 for each year listed

d Amounts mncluded n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hne 2d from hine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets’ alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter-
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royaities)

Support from general public
and 5 or more exempt
organizations as provided in
section 4842())(3)(B)(mn)

Largest amount of support from
an exempt organization

{4) Gross investment income
| Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

—

(3

-

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2).)
SYLVAN C. HERMAN
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected charntable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephene number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submussion deadlines:

d Any restrictions or imitatiens on awards, such as by geographicat areas, charitable fields, kinds of institutions, or other factors.

523601 11-24-15 Form 990-PF (2015)
10
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. Form 990-PF (2015) THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230  Page
[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

- Rectpient If reciptent 1s an individual,
show any relationship to Foundanofn Purpos? cg gtrant or Amount
any foundation manager status o contnbution
Name and address (home or business) of Substantial contributor recipient

a  Paid during the year

THE KENNEDY FORUM PUBLIC CHARITY (IO FULFILL CHARITABLE
124 WASHINGTON STREET SUITE 101 PURPOSE
FOXBORO, MA 02035 5,000,
ALLIANCE FOR THE STUDY OF COGNITIVE PUBLIC CHARITY [fO FULFILL CHARITABLE
; DISORDERS, INC. PURPOSE
305 WEST 98TH STREET
NEW YORK, NY 10025 3,000,
UNSCHOOL OF YOGA , INC., (ANNAPURNA'S PUBLIC CHARITY [0 FULFILL CHARITABLE
KITCHEN PAY AS YOU CAN CAFE) PURPOSE
125 S CARROLL ST STE 225
FREDERICK , MD 21701 460,
HOPE CONNECTIONS FOR CANCER SUPPORT PUBLIC CHARITY [0 FULFILL CHARITABLE
9650 ROCKVILLE PIKE PURPOSE
BETHESDA, MD 20814 900,
YOUNG MEN'S CHRISTIAN ASSOCIATION INC PUBLIC CHARITY (IO FULFILL CHARITABLE
1000 NORTH MARKET STREET PURPOSE
FREDERICK , MD 21701 10,000,
Total > 3a 19,360.

b Approved for future payment

NONE

Total > 3 0.
Form 990-PF (2015)

523611
11-24-15
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_ Form 990-PF (2015)

THE SYLVAN C. HERMAN FQUNDATION,

INC.

20-3265230

Page 12

Part XVI-A

Analysis of Income-Producing Activities

« Enter gross amounts unless atherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(¢

(e)

Bu S(I?I)ESS (b) Exclu- {4 Related or exempt
1 Program service revenue; code Amount code Amount function income
a INDEPENDENT LIVING
b SERVICES 186,829.
¢ MISCELLANEQUS 310.
¢ PROGRAM FEES 1,329,781.
e CLINICAL ASSESSMENT 1,512,729.
{
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 1,231,387.
4 Dvidends and interest from securities 14 452,096.
5 Net rental tncome or (loss) from real estate; H
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 -238,957.
8 Gain or (loss) from sales of assets other
than nventory 18 687,601.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a OTHER INCOME - PA SMALL
b» COMPANY BUYOUT FUND V,
¢ L.P. 900099 -9,062.{ 01 -55,515.
d
e
12 Subtotal. Add columns (b), (d), and (e) -9,062. 2,076,612, 3,029,649.

13 Total. Add line 12, columns (b), (d), and (g)

(See worksheet in line 13 instructions to verify calculations.)

13

5,097,199.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed impaortantly to the accomplishment of

v

the toundation's exempt purposes {other than by providing funds tor such purposes).

1

HE SYLVAN C. HERMAN FOUNDATION, INC.

(THE

"FOUNDATION") WAS FORMED

FOR THE PURPOSE OF PROVIDING RESIDENTIAL THERAPEUTIC TREATMENT AND

REHABILITATION SERVICES FOR ADULTS SUFFERING FROM MENTAL ILLNESS.

523621 11-24-15

16571103 144198 203265230
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Form 990-PF (2015) THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230  page13

] Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

- 1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Gode (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions;
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1

1a(2

1b{1)

1b(2)
1b(3)

1b(4)
1b(5

1b(6}
1c

C B E E B B B T E

d If the answer to any of the above 15 "Yes,” complete the following schedute. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recetved.

(a)Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes No
b_If "Yes," complete the following schedule.
(a) Name of orgamization (b) Type of organization (c) Description of relationship
N/A
/
Under penalties of perpurf] | declife that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Sign and belief, it1s true, ¢ t, angfcnplete Declaration of preparer (other than taxpayer) s based on all information of which preparer has any knowledge !etauyn: :nth m;:‘::":,a’s
shown below (see Instr )?
Here| g (" W/;///( D rrESIDENT Yes [_]No
Signature of officer or trustee “Date 7 Title
Print/Type preparer's name Preparer's signature Date Check [:] if | PTIN
self- employed
Paid DWAYNE C. HOLT Mcbb’(-x U-3-1b P01229677
Preparer [¢msname » BAKER TILLY VIRCHOW KRAUSE, LLP Frm'sEIN » 39-0859910
Use Only
fFirm's address > 8219 LEESBURG PIKE, SUITE 800
TYSONS, VA 22182 Phoneno. (703) 923-8300
Form 990-PF (2015)
523622
11-24-15
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.Schedule B Schedule of Contributors OME N 1545-0047
R eo0PF] 990-E7, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
o P Information about Schedule B (Form 990, 990-E2, or 990-PF) and 20 1 5
epartment of the Treasury
Internal Revenue Service its instructions is at www irs gov/form990 . :
Name of the organization Employer identification humber
THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ |:] 501(c) ) (enter number) organization
|:| 4947(a)(1) nonexempt chantable trust not treated as a private foundation
[:l 527 poltical organization

Form 990-PF 501(c)3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation

|:| 501(c)(3) taxable private foundation

Check If your organization I1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and I} See instructions for determining a contributor’s total contributions

Special Rules

|_—__| For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v)), that checked Schedule A (Form 990 or 990-EZ), Part I, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1)) Form 990, Part VII|, ine 1h,
or (i) Form 890-EZ, ine 1 Complete Parts | and Il

[:] For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for rehgious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, Ii, and I

:] For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively rehgious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more during the year » 3

Caution. An orgamzation that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 930-EZ, or 990-PF),
but it must answer “No* on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that 1t does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.  Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-26-15




_Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

- THE SYLVAN C. HERMAN FOUNDATION,

INC.

Employer identification number

20-3265230

Part | Contributors (see mstructions) Use duplicate copies of Part | if additronal space 1s needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

1 | SYLVAN C. HERMAN

2310 KALORAMA RD, NW

$ 3,600,000.

WASHINGTON, DC 20008

Person
Payroll 1
Noncash [ ]

(Complete Part il for
noncash contributions }

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person l:]
Payroll I:]
Noncash [ |

(Complete Part 1l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:l
Payrofl |_—_]
Noncash [ |

(Complete Part li for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person El
Payroll D
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b}

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person l:]
Payroll I:]
Noncash [ ]

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person E_—J
Payroll [:]
Noncash [ |

(Complete Part Il for
noncash contributions )

523452 10-26-15

16571103 144198 203265230

2015.04030 THE SYLVAN C. HERMAN FOUN 20326521
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_Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 3
Name of organization Employer identification number

| - THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230

Partll  Noncash Property (see instructions) Use duplicate copies of Part Il if addittonal space s needed

(a)
(c)

No.

° L (b) FMV (or estimate) (d .
from Description of noncash property given (see instructions) Date received
Part|

{a)

{c)

No. . (b) FMV (or estimate) @ .
from Description of noncash property given (see instructions) Date received
Partl

{a)

{c)

No.

° ) ®) 3 FMYV (or estimate) (d)
from Description of noncash property given (see instructions) Date received
Part)

(a)

(c)

No.

° e ®) i FMV (or estimate) (d) i
from Description of noncash property given (see instructions) Date received
Part|

(a)

{c)

No. e (b) . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Part}

(a)

(c)

No. . (b) N FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Part1

523453 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

- THE SYLVAN C. HERMAN FOUNDATION,

INC.

Employer identification number

20-3265230

“Part it Exclustvely religious, charitable, etc., contributions to orgamzations described in section 501(c)(7), (8}, or (10) that total more than $1,000 for
- the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part I}, enter the total of exclusively religious, charitabls, etc , contributions of $4,000 or less for the year  (Enter this info once ) $
Use duplicate copies of Part 1l if additional space is needed
{a) No.
g:gl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
li;" aorrtnl ({b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transteree
(a) No.
g’;;nl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
523454 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) {(2015)
17

16571103 144198 203265230

2015.04030 THE SYLVAN C. HERMAN FOUN 20326521



The Sylvan C Herman Foundation, Inc

EIN 20-3265230

Part VII-A line 11 Schedule of Controlled Entities Under 512(b){13)
December 31, 2015

Employer
Identification
Entity Name Address City State Zip Code Number

CLEARVIEW COMMUNITIES LLC 1120 VERMONT AVENUE NW, SUITE 00 WASHINGTON DC  20005-3532 27-4060312
107 WEST THIRD STREET LLC 1120 VERMONT AVENUE NW, SUITE 900 WASHINGTON DC  20005-3532 20-3265230
14 FAIRVIEW AVENUE LLC 1120 VERMONT AVENUE Nw, SUITE 900 WASHINGTON DC  20005-3532 20-3265230
218 NORVA AVENUE LLC 1120 VERMONT AVENUE NW, SUITE 900 WASHINGTON DC  20005-3532 20-3265230
GOOD NEIGHBOR 1, LLC 1120 VERMONT AVENUE NW, SUITE 900 WASHINGTON DC  20005-3532 20-3265230
GOOD NEIGHBOR 2, LLC 1120 VERMONT AVENUE NW, SUITE 900 WASHINGTON DC  20005-3532 20-3265230
GOOD NEIGHBOR 3, LLC 1120 VERMONT AVENUE NW, SUITE 900 WASHINGTON DC  20005-3532 20-3265230



20-3265230

THE SYLVAN C. HERMAN FOUNDATION, INC.

FORM 930-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(a) (B) (C)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
1125 15TH STREET ASSOCIATES,
LLC 1,080,000. 1,080,000. 1,080,000.
LEGACY RESERVES LP 16,001. 16,001. 16,001.
MORGAN STANLEY [011512-128] 49. 49. 49.
MORGAN STANLEY [625918-128] 131,837. 124,936. 131,837,
PA SMALL CO BUYOUT FUND V,
L.P. 3,500. 3,500. 3,500.
TOTAL TO PART I, LINE 3 1,231,387, 1,224,486. 1,231,387.

FORM 9390-PF

DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

SOURCE

FROM FORM 8621 -
NORTH HAVEN CREDIT
PARTNERS OFFSHORE
FEEDER L.P.

MORGAN STANLEY
[011512-128]
MORGAN STANLEY
[625918-128]
MORGAN STANLEY
[652013-128]

PA SMALL CO BUYOUT
FUND V, L.P.

TO PART I, LINE 4

16571103 144198 203265230

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
28,572. 0. 28,572. 28,572. 28,572.
43,654. 0. 43,654. 43,654. 43,654.
215,153. 0. 215,153. 215,153. 215,153.
158,192. 0. 158,192. 158,192. 158,192.
6,525. 0. 6,525, 6,525. 6,525.
452,096, 0. 452,096. 452,0096. 452,096.
18 STATEMENT(S) 1, 2

2015.04030 THE SYLVAN C. HERMAN FOUN 20326521



HERMAN FOUNDATION, INC.

THE SYLVAN C.

20-3265230

FORM 990-PF

OTHER INCOME

STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MORGAN STANLEY [625918-128] -238,957. -238,957. 0.
INDEPENDENT LIVING SERVICES 186,829. 0. 186,829.
MISCELLANEOUS 310. 0. 310.
PROGRAM FEES 1,329,781. 0. 1,329,781,
CLINICAL ASSESSMENT 1,512,729. 0. 1,512,729.
OTHER INCOME - PA SMALL COMPANY :
BUYOUT FUND V, L.P. -64,577. -55,515. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,726,115, -294,472. 3,029,649.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 19,447. 0. 1,717. 17,730.
TO FM 990-PF, PG 1, LN 16A 19,447. 0. 1,717. 17,730.
FORM 990-PF ACCOUNTING FEES STATEMENT 5

(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 82,380. 0. 66,180. 16,200.
TO FORM 990-PF, PG 1, LN 16B 82,380. 0. 66,180. 16,200.

19 STATEMENT(S) 3, 4, 5
16571103 144198 203265230 2015.04030 THE SYLVAN C. HERMAN FOUN 20326521



THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230

FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX PAID 6,314. 6,314. 0. 0.
PAYROLL TAX PAID 131,820. 0. 131,820. 0.
REAL ESTATE TAX 264. 0. 264. 0.
PERSONAL PROPERTY TAX 10,176. 0. 10,176. 0.
FEDERAL TAX PAID 50,812, 0. 0. 0.
TO FORM 9390-PF, PG 1, LN 18 199,386. 6,314. 142,260. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT EXPENSES 117,711. 117,711. 0. 0.
SUPPLIES 83,464. 0. 83,440. 24.
MEALS AND ENTERTAINMENT 9,492. 0. 7,958, 1,534.
RECRUITING 30,802. 0. 30,802. 0.
SUBCONTRACTORS 720. 0. 720. 0.
MAINTENANCE 39,840. 0. 38,778. 1,062.
UTILITIES 26,199. 0. 25,376. 823.
INSURANCE 249,801. 0. 212,499. 37,302.
BANK SERVICE CHARGES 4,016. 0. 4,016. 0.
COMPUTER MAINTENANCE 18,648. 0. 18,648. 0.
COMMUNICATION 26,293, 0. 26,293. 0.
OTHER OPERATING EXPENSES 46,755. 0. 46,293, 462.
TO FORM 990-PF, PG 1, LN 23 653,741. 117,711, 494,823. 41,207.
20 STATEMENT(S) 6, 7
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THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230

FOOTNOTES STATEMENT 8

FORM S990-PF, PART VII-A, QUESTION 11, SCHEDULE OF CONTROLLED
ENTITIES:

14 FAIRVIEW AVENUE LLC
1120 VERMONT AVENUE, NW, SUITE 900
WASHINGTON, DC 20005

107 WEST THIRD STREET LLC
1120 VERMONT AVENUE, NW, SUITE 900
WASHINGTON, DC 20005

218 NORVA AVENUE LLC
1120 VERMONT AVENUE, NW, SUITE 3900
WASHINGTON, DC 20005

CLEARVIEW COMMUNITIES LLC

EIN: 27-4060312

1120 VERMONT AVENUE, NW, SUITE 900
WASHINGTON, DC 20005

GOOD NEIGHBOR 1, LLC
1120 VERMONT AVENUE, NW, SUITE 900
WASHINGTON, DC 20005

GOOD NEIGHBOR 2, LLC
1120 VERMONT AVENUE, NW, SUITE 900
WASHINGTON, DC 20005

GOOD NEIGHBOR 3, LLC
1120 VERMONT AVENUE, NW, SUITE 900
WASHINGTON, DC 20005

FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

MORGANSTANLEY - STOCKS 20,314,572. 23,155,473.

TOTAL TO FORM 990-PF, PART II, LINE 10B 20,314,572. 23,155,473.
21 STATEMENT(S) 8, 9
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THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230

FORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MORGANSTANLEY - BONDS 2,702,366. 2,305,297.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,702,366. 2,305,297.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENT IN NORTH HAVEN CREDIT COST
PARTNERS OFF FEEDER LP 281,200. 278,122,
INVESTMENT IN PA SMALL CO BUYOUT COST
FUND V, L.P. 741,778. 1,130,404.
INVESTMENTS IN PUBLICLY TRADED COST
PARTNERSHIPS 200,670. 49,760.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,223,648. 1,458, 286.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 12
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
BUILDING - 14 FAIRVIEW AVE 162,305. 26,805. 135,500.
BUILDING - 218 NORVA AVE 172,266. 28,428, 143,838.
OFFICE FURNITURE 7,145, 7,145. 0.
AUTOMOBILE 28,900. 28,900. 0.
OFFICE FURNITURE - MISC 1,000. 1,000. 0.
OVAL TABLE 1,710. 1,710. 0.
FRENCH SIDEBOARD 1,433. 1,433. 0.
NEOCLASSIC SIDE TABLE 1,021. 1,021. 0.
TENNESSEE TABLE 7 SIX CHAIRS 825. 825. 0.
ENGLANDER SONOMA-5 SET 3,300. 3,300. 0.
LANE DALTON STATIONARY SOFA 1,750. 1,750. 0.
22 STATEMENT(S) 10, 11, 12
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THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230

LANE DALTON STATIONARY SOFA 1,400. 1,400. 0.
LANE SURREY ENTERTAINMENT 400. 400. 0.
LANE SURREY COCKTAIL TABLE 650. 650. 0.
LANE SURREY END TABLE 500. 500. 0.
ACME QUEEN BED COMPLETE 2,750. 2,750. 0.
HEIDI CHAIR 1,312, 1,312. 0.
HEIDI CHAIR 1,312. 1,312, 0.
ORIENTAL RUG 908. 908. 0.
COCKTAIL TABLE 581. 581. 0.
BEDSIDE TABLE 428. 428, 0.
CONTINENTAL LAMP TABLE 437. 437, 0.
CHANCELLOR SOFA 4,724. 4,724, 0.
ARM CHAIR 399, 399. 0.
ARM CHAIR 399, 399, 0.
WALL SCONCE 358. 358. 0.
MANTLE ACCESSORIES 250. 250. 0.
SILK PLANT 300. 300. 0.
WALL CABINET 1,420. 1,420. 0.
BUILT IN SHELVES ACCESSORIES 300. 300. 0.
LIGHT FIXTURE 801. 801. 0.
ACME CHEST 1,500. 1,500. 0.
ACME NIGHT STAND 840. 840. 0.
ACME ARMOIRE 1,550. 1,550. 0.
LIBERTY SHEAF BACK SIDE CH 1,410. 1,410. 0.
LIMITED EDITION PRINTS

#142/540 1,710. 1,710. 0.
FLORAL ARRANGEMENTS 600. 600. 0.
CONSOLE TABLE 579. 579. 0.
WALL SCONCE 358. 358, 0.
FRAMED ART/LGSIDEDB 295, 295. 0.
LG SIDEBOARD ACCESSORIES 400. 400. 0.
FLORAL ARRANGEMENT 250. 250. 0.
FRAMED ART 400. 400. 0.
CELLING FIXTURE 281. 281. 0.
WALIL SCONCE 266. 266. 0.
NIGHTSTAND 250. 250. 0.
LOUNGE CHAIR 250. 250. 0.
LOUNGE CHAIR 1,176. 1,176. 0.
BUILDING IMPROVEMENTS 26,855. 4,600. 22,255
BUILDING IMPROVEMENTS 880. 151. 729.
URNS 438. 438. 0.
CONSOLE TABLE 400. 400, 0.
MIRROR 299. 299. 0.
DINING CHAIRS 260. 260. 0.
POTTED TREE 690. 690. 0.
TABLE LAMPS 600. 600. 0.
B.I.SHOWER - 3RD FLBEDROOM 2,850. 2,850. 0.
B.1I. VANITY BATH 3RD FLOOR 1,823. 1,823. 0.
BUILDING IMPROVEMENTS 4,850, 800. 4,050.
BUILDING IMPROVEMENTS 10,468. 1,572. 8,896.
CHAIRS 361. 361. 0.
LANDSCAPE ENHANCEMENT WORK 13,500. 2,230. 11,270.
BLINDS 2,742. 2,742. 0.
BUILDING IMPROVEMENTS 25,465. 4,360. 21,105.
ART 255. 255, 0.
BUILDING IMPROVEMENTS 28,250. 4,408, 23,842,
BLINDS 892. 892. 0.
BUILDING IMPROVEMENTS 2,413, 363. 2,050.
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THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230
TENNESSEE TABLE & 6 CHAIRS

(PKG) 825. 825. 0.
SIDE CHAIRS 517. 517. 0.
TABLE 307. 307. 0.
BED 1,000. 1,000. 0.
HEADBOARDS 481. 481. 0.
FOOTBOARDS 350. 350. 0.
SONOMA 5 SET 1,200. 1,200. 0.
ENGLANDER SONOMA 288. 288. 0.
ENGLANDER SONOMA 912. 912. 0.
SOFA 1,750. 1,750. 0.
CHAIRS 1,400. 1,400. 0.
ENTERTAINMENT CONSOLE 400. 400. 0.
TABLES 650. 650. 0.
TABLES 500. 500. 0.
CHESTS 600. 600. 0.
NIGHT STAND 975. 975. 0.
ASSORTED RUGS 260. 260. 0.
ASSORTED RUGS 780. 780. 0.
BUILDING IMPROVEMENTS 26,990. 4,210. 22,780.
BUILDING IMPROVEMENTS 26,500. 4,137. 22,363.
HP 620 NOTEBOOK INTEL PENTIUM 1,078. 1,078. 0.
HP 500B DESKTOP PC PENTIUM 470. 470. 0.
SONIC WALL TZ100 FIREWALL 270. 270. 0.
DELL POWEREDGE SERVER 1,6189. 1,619. 0.
DELL VOSTRO LAPTOP 5,880. 5,880. 0.
DELL VOSTRO DESKTOP 1,320. 1,320. 0.
NEC DSX - 40 KEY SERVICE UNIT 612. 612. 0.
NEC DSX - 40/80/160 INTRAMAIL 700. 700. 0.
NEC DSX - 34 BUTTON BACKLIT 1,985. 1,985. 0.
LAND - 107 WEST THIRD STREET 156,330. 0. 156,330.
LAND - 218 NORVA 92,351. 0. 92,351.
LAND - FAIRVIEW AVE 142,515. 0. 142,515,
SIGNAGE 3,968. 3,625. 343.
CELL PHONES 1,744. 1,593. 151.
COMPUTERS 16,973. 15,507. 1,466.
BUILDING - 107 WEST THIRD

STREET 645,576. 106,616. 538,960.
HONDA ODYSSEY 27,680. 23,694. 3,986.
FURNITURE 425. 364. 61.
BUILDING IMPROVEMENTS 71,894. 5,555. 66,339.
HONDA ODYSSEY 26,756. 20,335. 6,421.
COMPUTER HARDWARE 5,463. 4,152. 1,311.
SOFTWARE 6,780. 6,027. 753.
FURNITURE 2,400. 1,824. 576.
FURNITURE - PIANO 19,700. 14,972. 4,728.
FURNITURE 15,674. 11,912. 3,762,
BUILDING IMPROVEMENTS 126,300. 7,463. 118,837.
HONDA ODYSSEY 27,300. 16,380. 10,920,
LAND - WEST PATRICK STREET 457,707. 0. 457,707.
TOTAL TO FM 990-PF, PART II, LN 14 2,465,845. 439,650. 2,026,195.
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THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230

FORM 990-PF OTHER ASSETS STATEMENT 13

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
CONSTRUCTION IN PROGRESS 141, 246. 2,572,533, 2,572,533,
PREPAID DEPOSITS 0. 94,309. 94,309.
TO FORM 990-PF, PART II, LINE 15 141,246. 2,666,842. 2,666,842,
FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT
PAYROLL WITHHOLDING 3,618. 2,039.
SECURITY DEPOSITS HELD 21,000. 24,000.
TOTAL TO FORM 990-PF, PART II, LINE 22 24,618. 26,039.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 8B STATEMENT 15
EXPLANATION

ON DEC. 12, 2008, THE DISTRICT OF COLUMBIA OFFICE OF TAX AND REVENUE

ELIMINATED THE IRS FORM 990-PF FILING OBLIGATION.

A COPY OF THE 990-PF HAS BEEN PROVIDED TO THE ATTORNEY GENERAL OF

MARYLAND.

16571103 144198 203265230
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THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230

FORM 990-PF PART VIII - LIST QOF OFFICERS, DIRECTORS STATEMENT 16

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
SYLVAN C. HERMAN DIRECTOR/PRESIDENT
1120 VERMONT AVENUE NW, SUITE 900 5.00 0. 0. 0.

WASHINGTON, DC 20005

ROBERT B. HERMAN DIRECTOR/VICE PRESIDENT
1120 VERMONT AVENUE NW, SUITE 900 1.00 0. 0. 0.
WASHINGTON, DC 20005

C. RICHARD BEYDA DIRECTOR/SECRETARY

2000 L STREET NW, SUITE 675 2.00 0. 0. 0.

WASHINGTON, DC 20036

JAMES R. BEERS DIRECTOR/TREASURER

700 NEW HAMPSHIRE AVENUE NW. #1004 1.00 0. 0. 0.

WASHINGTON, DC 20037

RICHARD F. LEVIN DIRECTOR

2000 L STREET NW, SUITE 675 1.00 0. 0. 0.

WASHINGTON, DC 20036

DWAYNE HOLT DIRECTOR

8219 LEESBURG PIKE, SUITE 800 1.00 0. 0. 0.

TYSONS CORNER, VA 22182

DR. STEVEN SHARFSTEIN DIRECTOR

SHEPPARD PRATT, 6501 N. CHARLES

STREET 0.50 0. 0. 0.

BALTIMORE, MD 21204

MATTHIAS B. BOWMAN DIRECTOR

4300 MARSH LANDING BLVD., #203 0.50 0. 0. 0.

JACKSONVILLE, FL 32250

MINDY HERMAN DIRECTOR

1120 VERMONT AVENUE NW, SUITE 900 1.00 0. 0. 0.

WASHINGTON, DC 20005

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
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THE SYLVAN C. HERMAN FOUNDATION, INC. 20-3265230

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 17

ACTIVITY ONE

THE SYLVAN C. HERMAN FOUNDATION, INC. (THE "FOUNDATION") WAS
FORMED FOR THE PURPOSE OF PROVIDING RESIDENTIAL THERAPEUTIC
TREATMENT AND REHABILITATION SERVICES FOR ADULTS SUFFERING
FROM MENTAL ILLNESS.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 2,594,664.

27 STATEMENT(S) 17
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