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SCANNEC NOV 30 2018

Form 990'PF

Department of the Treasury
Internal Revenue Service

_ Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter social security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1645-0052

2015

Open to Public Inspection

For calendar year 2015, or tax year beginning

, 2015, and ending

RICHARD & BARBARA GABY FOUNDATION

C/0 BRIDGES & DUNN-RANKIN, LLP
400 GALLERIA PARKWAY #1050
ATLANTA, GA 30339

idantficah "

Employer
20-2110682

B Telephone number (see instructions)

770-563-8888

G Checkall thatapply. [ |Initial return
Final return

| Address change

| linitial return of a former public charity

Amended return
Name change

H Check type of organization:
DSectton 4947 (a)(1) nonexem

charitable trust

Section 501(c)(3) exempt private foundation
p Other taxable private foundation

I Fair market value of all assets at end of year
(from Part I, column (c), line 16)

>$ 13,711,922,

J  Accounting method:
D Other (specify)

Cash |X|Accrual
X

(Part I, column (d) must be on cash basis )

C  If exemption application 1s pending, check here » D

-
2 Foreign organizations meeting the 85% test, check
here and attach computation

D 1 Foreign organizations, check here

»
E If private foundation status was terminated

under section 507(b)(1)(A), check here >

»

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

]
[
[

[Parti |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see insiructions) )

(a) Revenue and

expenses per books income

(b) Net investment

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

T Contrbutions, gifts, grants, etc, recewved (attach schedule)
2 Ck» f the foundation 1s ot required to attach Sch B

3 Interest on savings and temporary cash investments
4  Dwidends and interest from securities.
5 a Gross rents

b Net rental income
or (loss;

1

N/A

2.438.752.

1.
1,468,903.

6a Nt gain or (loss) from sale of assets not on line 1Q

b Gross sales price for all 13 , 090 , 055 .

assets on line 6a

1,071,871,

STATEMENT. 1

7 Capttal gain net income (from Part 1V, line 2)
8 Net short-term capital gain
9 Income modifications.

10 a Gross sales less
returns and
allowances.

mczZzm<mDo

1,065,302,

b Less Cost of
goods sold

¢ Gross profit or (loss) (attach schedule)
77 Other income (attach schedule).

SEE _STATEMENT 2

51,501.

75,005,

12 TYotal. Add lines 1 through 11

2,609,211,

13 Compensation of officers, directors, trustees, etc

14  Other employee salaries and wages

15 Pension plans, employee benefits

16 a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)

17 |Interest

18 Taxes (attach schedule)(see instrs)

19 Depreciation (attach
schedule) and depletion

SEE ST 3
SEE ST 4

SEE STM 5

20 Occupancy

21 Travel, conferences, and meetings
22
23

Pnnting and publications

oZ>» OZ=-P»IMTVO

Other expenses (attach schedule)

SEE STATEMENT 6

3,562,155.

59,630. 43,678.

3,202,

2,345,

23,004.

16,850.

401, 499.

401, 406.

258,757,

28,736.

[aYlalal i\ Wisdn)

[ ™ 458

5 ANV O

7,532,

NUY 4

5,913.

IRS-DBC

24

25
26

Total operating and administrative
expenses. Add hines 13 through 23

Contributions, gifts, grants paid PART XV

Total expenses and disbursements.
Add lines 24 and 25

OMOZMUXM M<==DdDI—N—-Z—=20D>

753,624.

19 GREN, UT |

8,158,455,

8,158,455.

8,912,079,

498,928,

8,158, 455.

27 Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements

b Netinvestment income (if negative, enter -0-)

C Adjusted netincome (if negative, enter -0-)

-5,349, 954.

2,110,283.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQS04L  12/04/15

Form 990-PF (2015)
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Form 990-PF (2015) RICHARD & BARBARA GABY FQUNDATION

20-2110682

Page 2

Part }l | Balance Sheets

Attached schedules and amounts in the description
column should be for end of year amounts only
(See nstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash — non-interest-bearing 135, 353. 135, 353,
2 Savings and temporary cash investments 4,856,041, 2,718,599, 2,718,599,
3 Accounts receivable >
Less allowance for doubtful accourts * |
4 Pledges receivable - T
Less allowance for doubtful accounts » |
Grants recewable T T T
Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans recevable (attach sch) ™
lS\ Less allowance for doubtful accounts » |
S 8 Inventories for sale oruse 7
$ 9 Prepaid expenses and deferred charges
S | 10a Investments — U S and state government
obhgations (attach schedule) STATEMENT 7 4,439,844, 3,600,081, 3,493, 791.
b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule) STATEMENT 8 11,415, 630. 9,027, 332. 8,373,242,
11 Investments — land, buildings, and
equipment basis L
Less accumulated deprectation
(attach schedule) >
12 Investments — mortgage loans T T
13 Investments — other (attach schedule) STATEMENT 9 54,369, 585, 54,360, 767. 58,893, 998.
14 Land, buldings, and equipment basis »
Less accumulated depreciaton 7
(attach schedule) >
15 Other assels (descibe  SEE STATEMENT 10 ) 210, 483, 156, 939. 156, 939.
16 Total assets (to be completed by ali filers —
see the instructions Also, see page 1, item 1) 75,291,583. 69,999,071, 73,771,922,
L 17 Accounts payable and accrued expenses 10,159, 31,075.
A 18 Grants payable
B | 19 Deferred revenue
||_ 20 Loans from officers, directors, trustees, & other disqualtfied persons
| 21 Mortgages and other notes payable (attach schedule)
T 22 Other iabilties (descrbe> )
E 23 Total liabilities (add hines 17 through 22) 10,159. 31,075.
Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
N F| 24 Unrestricted
$ ‘d 25 Temporarily restricted
D | 26 Permanently restricted
é B Foundations that do not follow SFAS 117, check here " X
S A and complete lines 27 through 31.
$ k 27 Captal stock, trust principal, or current funds
S N| 28 Paid-in or capital surplus, or fand, bldg, and equipment fund
o (E: 29 Retained earnings, accumulated ncome, endowment, or other funds. 75,281,424, 69,967,996,
R S| 30 Total net assets or fund balances (see instructions) 75,281,424, 69,967, 996.
31 Total habilities and net assets/fund balances
(see instructions) 75,291,583. 69,999,071,

[Part Ili] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 75,281,424.
2 Enter amount from Part |, ine 27a 2 -5,349,954.
3 Other increases not included in line 2 (itemize) * SEE STATEMENT 11 3 38,585.
4 Addlnes1,2,and3 T oo TTmommmmmmmmm oo T T T 4 69,970, 055.
5 Decreases not included i line 2 (itemize) > SEE STATEMENT 12 5 2,059.
6 Total net assets or fund balances at end of yea?(ﬁn_e 4 minus line g)_—_P_a_rt—lfgomr;n_(t_;),—h;e_BO_ _____ 6 69,967,996.
BAA TEEA0302L  10/13/15 Form 990-PF (2015)



Form 990-PF (2015) RICHARD & BARBARA GABY FQUNDATION

20-2110682 Page 3
[Part IV _{Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of properly sold (e g , real estate, (b) How acqurred | (€) Date acqured | (d) Date sold
2-slory brick warehouse, or common stock, 200 shares MLC Company) P —Purchase  { (mo, day, yr) (mo, day, yr)

D — Donation

1a SEE STATEMENT 13

b

c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned b,

y the foundation on 12/31/69

(1) Gains (Col (h)

0] FMV (i) Adjusted basis (k) Excess of col (1) gain minus col (k), but not less
as of 12/31/69 as of 12/31/69 over col (), f any than -0-) or Losses (from col (h))
a
b
c
d
e
2 Capital et ine et capital loss) If gain, also enter in Part I, ine 7
pital gain net income or (net capital loss If (loss), enter -0- in Part |, ine 7 2 1,065,302.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- }
in Part [, ine 8 3 -173,660.

[Part V_|Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

if 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualfying distributions

©
Net value of
noncharitable-use assets

(d)
Distribution ratio
(co! (b) divided by col (c))

beginning 1n)

2014 7,912,923, 83,434, 357. 0.094840
2013 7,912,861. 82,835,679. 0.095525
2012 6,743,912. 78,977,488. 0.085390
2011 7,614,195. 75,356, 309. 0.101043
2010 5,254,536. 58,526,054, 0.089781
Total of hne 1, column (d) 2 0.466579

Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.093316
4 Enter the net value of noncharitable-use assels for 2015 from Part X, line 5 4 77,376,109.
5 Mulliply line 4 by line 3 5 7,220,429.
6 Enter 1% of net investment income (1% of Part [, ine 27b) 6 21,103.
7 Add lines 5 and 6 7 7,241,532,
8 Enter qualifying distributions from Part Xil, ine 4 8 8,158, 455.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEADO303L

10/13/15

Form 990-PF (2015)




Form 990-PF (2015) RICHARD & BARBARA GABY FOUNDATION 20-2110682 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here L l_l and enter 'N/A" on line
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, -1 21,103.
check here *» and enter 1% of Part [, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamizatons enter 4% of Part I, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addbnes1and?2 3 21,103,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 21,103,
6 Credits/Payments.
a 2015 estimated tax pmts and 2014 overpayment credited to 2015 6a 56,672.
b Exempt foreign organizations — {ax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 56,672.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9  Taxdue If the total of lines 5 and 8 1s more than line 7, enter amount owed 9 0.
10 Overpayment If line 7 15 more than the total of hnes 5 and 8, enter the amount overpaid > 10 35, 569.
11 Enter the amount of line 10 to be Credited to 2016 estimated tax > 35,569. | Refunded 1 0.
[Part VII-A | Statements Regarding Activities
1 a During the tax year, did the toundation attempt to influence any national, state, or local legisiation or did 1t Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes
(see Instructions for the definition)? 1b X
If the answer is 'Yes' to 1a or 1b, attach a detaied description of the activiies and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation > $ 0. (2 On foundation managers >$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on
foundation managers -5 0.
2 Has the foundation engaged in any achvities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If ‘Yes,' attach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4al X
b if 'Yes,' has it filed a tax return on Form 990-T for this year? 4b; X
5  Was there a liquidation, termination, chssolution, or substantial contraction during the year? 5 X
If 'Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By ianguage in the governing instrument, or
® By stale legistation that effectively amends the governing instrument so that no mandatory directions that confiict
with the state law reman 1n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,' complete Part Il, col (c), and Part XY 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) >
GA
b if the answer 15 'Yes' o line 7, has the foundation furmshed a copy of Form 990-PF to the Altorney General
(or designate) of each state as required by General Instruction G7 If ‘No,' attach explanation 8b] X
9 Is the foundation claiming stalus as a private operating foundation within the meaning of section 4942()(3) or 4942(;)(5)
for calendar year 2015 or the taxable year beginning in 2015 (see nstructions for Part XIV)? If ‘Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2015)

TEEAQ0304L 10/13/15



Form 990-PF (2015) RICHARD & BARBARA GABY FOUNDATION 20-2110682

Page 5

[Part VII-A_ [Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,’ altach statement (see instructions) SEE ST 14

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address "~ N/A

14 The books are in care of » BRIDGES & DUNN-RANKIN, LLP Telephoneno > (770) 563-8888

Localed at = 400 GALLERIA PARKWAY, SUITE 1050 ATLANTA GA _ 2P+4> 30339

15 Section 4947(a)(1) nonexempt chantable trusts fitng Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year ’[ 15 |

16 At any ime during calendar year 2015, did the foundation have an interest in or a signature or other authornty over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,'
enter the name of the foreign country >

16

|Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disquabhfied person?
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed fo make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) DYes No

b if any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrnbed in
Regulations section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20157

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20157 DYes No

If 'Yes,' list the years » 20 , 20 , 20 20

b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? I:l Yes No

b If 'Yes,' did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the Sgear period (or longer period ap{)roved
by the Commussioner under section 4943(c)(7)) lo dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2015 )

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginmng in 2015?

Yes

No

b

1c

2b

3b

4b

X

BAA Form 990-PF (2015)

TEEZAO305L 10/1315




Form 990-PF (2015) RICHARD & BARBARA GABY FOUNDATION

20-2110682 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voler registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an orgarization other than a charitable, etc, orgamization described
in section 4945(d)(4)(A)? (see instructions) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fall to 3uahfy under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see Instructions)? 5b| NYA
Organizations relying on a current notice regarding disaster assistance check here > D
c If the answer 1s 'Yes' lo question 5a(4), does the foundation claim exemption from the
tax because it maintamned expenditure responsibility for the grant? N/A |:| Yes D No
If 'Yes,” attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7 a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b if 'Yes,' did the foundation recewve any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (c) Compensation (d) Contributions to

(e) Expense account,

@ Name and address s potion | Unetesid. | smployesbenell | olher slonances
compensation
_BARBARA VAN ANDEL GABY TRUSTEE 0. 0. 0.
_445 OLD HOMESTEAD TRAIL _ __ __ 0
JOHNS CREEK, GA 30097
RICHARD GABY TRUSTEE 41,538. 18,092. 0.
445 QLD HOMESTEAD TRAIL 15.00

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, ente

r 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoled to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAQ306L

10/113/15

Form 990-PF (2015)



Form 990-PF (2015) RICHARD & BARBARA GABY FOUNDATION 20-2110682 Page 7

[Part Vil _]Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter '"NONE .

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE_ o ___]
Total number of others receiving over $50,000 for professional services > 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistica! information such as the number of Ex
penses

organizations and other beneficianes served, conferences convened, research papers produced, etc

L

2 e

3 e

4
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1

N/

2
All other program-related investments See instructions

3
Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2015)

TZEA0307L  10/13/15



Form 990-PF (2015) RICHARD & BARBARA GABY FOUNDATION

20-2110682 Page 8

[Part X {Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or heid for use) directly in carrying out charitable, etc, purposes
a Average monthly fair market value of securities

b Average of monthly cash balances
¢ Fair market value of all other assets (see instructions)
d Total (add lines 1a, b, and ¢)
e Reduction claimed for blockage or other factors reported on lines 1a and ic
(attach detarled explanation) I 1 eL

2 Acquisition indebtedness applicable to Iine 1 assets
3 Subtract line 2 from line 1d
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions)
5 Net value of nonchantable-use assets. Subtract iine 4 from line 3 Enter here and on Part V, line 4
6 Minimum investment return. Enter 5% of ine 5

la|  75,471,308.
1b 3,083,117,
1c
1d 78,554,425,
0.
2 0.
3 78,554,425,
4 1,178,316.
5 77,376,109,
6 3,868,805.

Part Xi_iDistributable Amount (see instructions) (Section 4942())(3) and ()(5) private operating
and certain foreign organizations check here®™ [—[and do not complete this part.)

foundations

1 Mimimum mvestment return from Part X, ine 6 1 3,868,805.
2 a Tax on investment income for 2015 from Part VI, line 5 2a 21,103.

b Income tax for 2015 (This does not include the tax from Part VI ) 2b

c Add lines 2a and 2b 2c 21,103.
3 Distributable amount before adjustments Subltract ine 2¢ from hine 1 3 3,847,702.
4 Recoveres of amounts treated as qualfying distnibutions 4
5 Add lines 3 and 4 5 3,847,702.
6 Deducltion from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted Subtract hne 6 from line 5 Enter here and on Part X1, line 1 7 3,847,702.

[Part Xi1 ] Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes

a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 8,158, 455.

b Program-related investments — total from Part (X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific chantable projects that satisfy the.

a Suitabihty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, line 4 4 8,158, 455.
5§ Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part I, line 27b (see instructions) 5 21,103.

6 Adjusted qualifying distnbutions. Subtract line 5 from line 4 6 8,137,352,

Note. The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

quahfies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308. 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) RICHARD & BARBARA GABY FOUNDATION

20-2110682

Page 9

Part Xilt|{ Undistributed Income (see instructions)

1 Distnibutable amount for 2015 from Part XI,
line 7

2 Undistributed income, «f any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years 20 , 20 , 20

3 Excess distributions carryovﬂ any, o 2015

a From 2010 2,335,367,

(a)
Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

3,847,702,

b From 201 3,872, 356.

¢ From 2012 2,825,832.

d From 2013 3,850,133,

e From 2014 3,827,147,

f Total of lines 3a through e
4 Qualfying distributions for 2015 from Part

X, ine 4, > § 8,158,455.
a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

c Treated as distributions out of corpus
(Election required — see instructions)

d Apptied to 2015 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015

(If an amount appears in column (d), the
same amount must be shown in column (@) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract
line 4b from Iine 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract ine oc¢ from hine 6b. Taxable
amount — see instructions

e Undistributed income for 2014  Subtract tine 4a from
ling 2a Taxable amount — see nstructions

Undistributed income for 2015 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 20164

7 Amounts treated as distnbutions out of
corpus lo satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

-

8 Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions)

9 Excess distnbutions carryover to 2016.
Subtract ines 7 and B from line 6a

10 Analysis of ine 9

16,710,835,

0.

3,847,702,

4,310,753,

Q.

Q.

21,021,588.

0.

2,335,367,

18,686,221,

a Excess from 2011 3,872,356.
b Excess from 2012 2,825,832,
¢ Excess from 2013 3,850,133.
d Excess from 2014 3,827,147,
e Excess from 2015 4,310, 753.

BAA

TEZAD30OL

101315

Form 990-PF (2015)



Form 990-PF (2015) RICHARD & BARBARA GABY FOUNDATION 20-2110682 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
1s effective for 2015, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942(1)(3) or L] 4942())(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum
investment return from Part X for (a) 2015 (b) 2014 (c) 2013 (d) 2012 () Total

each year lhisted
b 85% of hne 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2c not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Asselts' alternative test — enter
(1) Value of alt assets

(2) Value of assets qualifying under
section 4942()(3)B)(1

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
{ine 6 for each year hsted

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)). or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in sechion 4342()(3)(B)Ym)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 15

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * if the foundation only makes contrnibutions to preselected charitable organizations and does not accept unsohcited

requests for funds, If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEAD3I0L  10/13/15 Form 990-PF (2015)



Form 990-PF (2015) RICHARD & BARBARA GABY FOUNDATION

20-2110682 Page 11

[Part XV _[Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reciprent 1s an individual,

Reciprent show any relationship to any | Foundation Purpose of grant or
foundation manager or | Stalus 0{ pcontrlbu%on Amount
Name and address (home or business) substantial contributor recipien
a Paid during the year
SEE ATTACHED N/A PC 8,158, 455.

Total 3a 8,158,455,
b Approved for future payment
Total 3b
BAA TEEAQ50IL  10/13/15 Form 990-PF (2015)




Form 990-PF (2015) " RICHARD & BARBARA GABY FOUNDATION

20-2110682

Page 12

Pant XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

—_

1

an b wWwN

- O W o N

Unrelated business income

Excluded by section 512, 513, or 514

e
(@ M) (c) (d) Related(oz exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14 1.
Dividends and interest from securities 525990 969, 849. 14 1,468,903.
Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment mcome 525990 ~23,504. 14 75,005.
Gain or (loss) from sales of assets other than inventory 525990 6,569, 14 1,065,302.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 952,914. 2,609,211,
13 Total. Add line 12, columns (b), (d), and () 13 3,562,125,

(See worksheet in line 13 instructions to verfy calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
A accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
BAA TEEAO502L 10/13115 Form 990-PF (2015)



Form 990-PF (2015) RICHARD & BARBARA GABY FOUNDATION

20-2110682 Page 13
[Part XVIl_|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Dud the organization directly or indirectly engage in any of the following with any other organization

described in section 501(c) of the Code (other than section 501(c)(3) orgarwzations) or in section 527,

relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgarization of

(1) Cash Ta(l) X

(2) Other assels Ta(2) X
b Other transactions

(1) Sales of assets lo a noncharitable exempt organization 1b(1) X

(2) Purchases of assels from a noncharitable exempt organization 1b(2) X

(3) Rental of facilities, equipment, or other assets 1b((3) X

(4) Reimbursement arrangements 1b(4) X

(5) Loans or loan guarantees 1b(5) X

(6) Performance of services or membership or fundraising solicitations 1b (6) X
¢ Sharing of faciities, equipment, mailing hsts, other assets, or paid employees Tc X

d If the answer to any of the above 1s "Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assels, or services given by the reporting foundation If the foundation received less than fair market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2 a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?

b If ‘Yes,' complete the following schedule

DYes

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penaities of perjury | declare that | have examuned this return, including accompanynn? schedules and statements, and to the best of my knowledge and belief it is true,
correc’, and complete Declaraaun of preparer (other than taxpayer) s based on all information of which preparer has any knowledge
Slgn \W ft\:llay thte RS ?;,st::ss
Here I//-%ﬁ/é > reuste z’;:sa.r'z'f[z“cz“;z:s'°w
Signature of officer or trusTes 4 j’y / Title X Yes f_| No
Prnt/Type preparer’s name Ssetfar Date Check l—l " PTIN
Paid KENNETH H. BRIDGES NETH H. BRIDGES /y/; seff empioyed | PO0117446
Preparer |“wmsnane * BRIDGES & DUNN-RANKIN LLP Fem's EIN * 58-2085823
Use Only |fumsaddess > 400 GALLERIA PARKWAY, SUITE 1050
ATLANTA, GA 30339 Phone no (770) 563-8888
BAA Form 990-PF (2015)

TEEAQS03L 10/13/15
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2015 FEDERAL STATEMENTS PAGE 1
RICHARD & BARBARA GABY FOUNDATION
CLIENT GABY C/O BRIDGES & DUNN-RANKIN, LLP 20-2110682
STATEMENT 1
FORM 990-PF, PART I, LINE 6A
NET GAIN (LOSS) FROM NONINVENTORY SALES PER BOOKS
ASSETS NOT INCLUDED IN PART IV
DESCRIPTION: STCG FROM K-1'S - UBTI
DATE ACQUIRED: VARIQUS
HOW ACQUIRED: PURCHASE
DATE SOLD: VARIQUS
TO WHOM SOLD:
GROSS SALES PRICE: 32.
COST OR OTHER BASIS: 0.
BASIS METHOD: COST
GAIN (LOSS) 32.
DESCRIPTION: LTCG FROM K-1'S - UBTI
DATE ACQUIRED: VARIOUS
HOW ACQUIRED: PURCHASE
DATE SOLD: VARIOUS
TO WHOM SOLD:
GROSS SALES PRICE: 6,537.
COST OR OTHER BASIS: 0.
BASIS METHOD: COST
GAIN (LOSS) 6,537.
TOTAL § 6,569.
STATEMENT 2
FORM 990-PF, PART [, LINE 11
OTHER INCOME
(R) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER_BOOKS INCOME NET INCOME
OTHER INVESTMENT INCOME $ 51,501. § 75,005.
TOTAL $ 51,501. § 75,005. $ 0.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BQOQKS INCOME NET INCOME PURPOSES
BRIDGES & DUNN-RANKIN s 23,004. S 16,850.
TOTAL $ 23,004. $ 16,850. $ 0.
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STATEMENT 4
FORM 990-PF, PART I, LINE 16C
OTHER PROFESSIONAL FEES
(A) (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED  CHARITABLE
PER BOOQKS INCOME NET INCOME PURPOSES
MANAGEMENT FEES $ 399,546. & 399,453,
OTHER PORTFOLIO DEDUCTIONS 1,953. 1,953.
TOTAL §  401,499. § 401, 406. 3 0
STATEMENT 5
FORM 990-PF, PART I, LINE 18
TAXES
(3) (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED CHARITABLE
PER BQOKS INCOME NET INCOME PURPQOSES
FEDERAL TAX EXPENSE $ 180,000.
FOREIGN TAX PAID 28,757. &  28,736.
STATE INCOME TAX 50, 000.
TOTAL §  258,757. S 28, 136. 5 0
STATEMENT 6
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(2) (B) NET (C) (D)
EXPENSES  INVESTMENT ADJUSTED  CHARITABLE
PER BOOKS INCOME _ _NET INCOME PURPOSES
INVESTMENT INTEREST EXPENSE $ 3,779. § 2,160.
MISCELLANEOUS EXPENSES 3,753. 3,753.
TOTAL 3 7,532. & 5,913. 5 0
STATEMENT 7
FORM 990-PF, PART I, LINE 10A
INVESTMENTS - U.S. AND STATE GOVERNMENT OBLIGATIONS
VALUATION BOOK FAIR MARKET
STATE/MUNICIPAL OBLIGATIONS METHOD VALUE VALUE
STATE AND MUNICIPAL BONDS COST $ 3,600,081. $ 3,493,791.
TOTAL § 3,600,081. 5 3,493,791.
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STATEMENT 8
FORM 990-PF, PART I, LINE 10C
INVESTMENTS - CORPORATE BONDS
VALUATION BOOK FAIR MARKET

CORPORATE BONDS METHOD VALUE VALUE
MANUFACTURERS & TRADERS TR CO BUFF COST $ 244,375, § 249,703.
ALUMINUM CO AMER 6.5% DUE 06-15-2018 COST 223,272. 214,120.
ATLC RICHFIELD CO 8.25% DUE 02-01-2022 COST 266,917. 240,836.
AUTONATION INC 6.75% DUE 04-15-2018 COST 276,874. 272,088,
AVON PRODS INC 5.75% DUE 03-01-2018 COST 267,745. 232,500,
BANK AMER CORP 5.25% DUE 12-01-2015 COST 0. 0.
BMC SOFTWARE INC 7.25% DUE 06-01-2018 COST 292,587. 206,250.
CNA FINL CORP 7.35% DUE 11-15-2019 COST 307,280. 287,832,
COMPUTER SCIENCES 6.5% DUE 03-15-2018 COST 282,054. 269,745.
DUKE CAP CORP SER A 6.75 JR SUB NT COST 171, 886. 161, 295.
FAMILY DLR STORES 5% DUE 02-01-2021 COST 268,164. 255, 958.
INTL LEASE FIN 5.75% DUE 05-15-2016 COST 0. 0.
JANUS CAP GROUP INC NT 6.70% COST 0. 0.
NASDAQ OMX GROUP 5.25% DUE 01-16-2018 COST 0. 0.
PUB SVC CO N MEX 7.95% DUE 05-15-2018 COST 294,910. 279,763,
RANGE RES CORP 6.75% DUE 08-01-2020 COST 0. 0.
SAFEWAY INC 6.35% DUE 08-15-2017 COST 42, 386. 39, 140.
TECH DATA CORP 3.75% DUE 09-21-2017 COST 0. 0.
WYNN LAS VEGAS LLC 7.75% DUE 08-15-2020 COST 0. 0.
ALCOA INC 5.87% DUE 02-23-2022 COST 253,025. 243,750.
AMERN FINL GROUP 9.875% DUE 06-15-2019 COST 504, 285. 485,268,
AUTOZONE INC 4% DUE 11-15-2020 COST 256,467. 262,508.
CA INC 5.375% DUE 12-01-2019 COST 0. 0.
CONSOL ENERGY INC 8.25 DUE 04-01-2020 COST 0. 0.
DEUTSCHE BK TR CORP 7.5 DUE 11-15-2015 COST 0. 0.
EXELIS INC ST 5.55 DUE 10-01-2021 COST 268, 385. 274,150.
HARRIS CORP DEL 6.375% DUE 06-15-2019 COST 0. 0.
HARSCO CORP 5.75% DUE 05-15-2018 COST 286,421. 233,412.
HORACE MANN 6.85% DUE 04-15-2016 COST 0. 0.
IAC / 4.75% DUE 12-15-2022 COST 251,250, 208,750.
INGRAM MICRO INC 5.25 DUE 09-01-2017 COST 267,049. 261,162,
U S W 7.25% DUE 10-15-2035 COST 164,040. 150, 322.
ALLEGHENY TECH. INC 5.95% DUE 01-15-2021 COST 108, 436. 59,000.
CHESAPEAKE OQOILFIELD OPER LLC 6.625% COST 259,767. 87,500.
CLEAN HBRS INC 5.25% DUE 08-01-2020 COST 101, 850. 102,000.
EBAY INC 2.6 DUE 07-15-2022 COST 235,600. 232,708.
HANESBRANDS INC 6.375% DUE 12-15-2020 COST 270,948. 258,750.
INGERSOLL RAND CO 6.443 DUE 11-15-2027 COST 197,917. 196, 947.
MURPHY OIL CORP 4% DUE 06-01-2022 COST 184,780. 151, 631.
REPUBLIC NY CORP 9.125% DUE 05-15-2021 COST 254,743. 252,512,
SLM CORP MEDIUM TERM NTS COST 248,438. 238,125,
SOUTHWEST AIRLS CO 7.375% DUE 03-01-2027 COST 238,716. 251,886.
STAPLES INC 4.375% DUE 01-12-2023 COST 98, 252. 95,566.
UTD AIR LINES PASS THRU TR 2007-1A COST 202,803. 197,397.
UTD RENTALS N AMER 5.75% DUE 07-15-2018 COST 0. 0.
ASPEN INS HLDGS 6% DUE 12-15-2020 COST 277,787. 273,392.
AMGEN INC 3.625 BDS DUE 05-15-2022 COST 152,760. 154,082,
EBAY INC 2.875% DUE 08-01-2021 COST 193, 000. 196,802.
GTE CORP 8.75% DUE 11-01-2021 COST 128,393. 123,560.
MARKEL CORP 4.9% DUE 07-01-2022 COST 277,910. 268,093.
THERMO FISHE 3.6% DUE 08-15-2021 COST 256,604. 253,861.
VIRGINIA ELEC & PWR CO 2.95 DUE COST 149,256. 150,878.

TOTAL § 9,027,332. § 8,373,242.
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STATEMENT 9
FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
QOTHER PUBLICLY TRADED SECURITIES
VANGUARD ENERGY FD ADMIRAL SHARES COST $ 1,436,914, 972,858,
MARKET VECTORS ETF TR AGRIBUSINESS COST 1,383,727, 1,208, 740.
TEMPLETON INCOME TR GLOBAL BD FD COST 1,914,055, 1,644,795,
RBC BLUEBAY EMERGING MARKET SELECT BD FD COST 0. 0.
GNMA REMIC PASSTHR CTF TR 2010-114 (MBS) COST 63,307. 65,271.
IPATH BLOOMBERG CMDTY TR ETN COST 80,808. 46,160.
TOTAL OTHER PUBLICLY TRADED SECURITIES § 4,878,811, 3,937,824,
OTHER SECURITIES
ALTICOR EXPORT DV COST 477,231, 490,842,
AMWAY EXPORT VA COST 648, 506. 2,600,000.
FCM INTERNATIONAL, LIC COST 10,292, 585. 11,372,137.
FCM LARGE CAP II, LLC COST 7,250, 655. 7,641,697.
FCM REAL ESTATE II, LLC COST 343,726. 491, 881.
FCM SMALL CAP, LLC COST 3,352,216. 3,575,732.
FCM PRIVATE EQUITY III, LLC COST 973,571. 1,771,102,
AETHER REAL ASSETS I, L.P. COST 191,442, 202,179.
METROPOLITAN REAL ESTATE PARTNERS VII COST 118, 826. 138, 320.
AETHER REAL ASSETS II, L.P. COST 83,918. 95, 315.
VENTURE INVESTMENT ASSOCIATES VII LP COST 412,687, 591,017.
GOLDENTREE HIGH YIELD OFFSHORE CL B-1 COST 2,000,000. 2,537,719.
BLACKSTONE RES SELECT OFFSHORE LTD. COST 0. 0.
FCM EMERGING MARKETS, LLC COST 3,636,593. 3,436,330.
ESG CROSS BORDER EQUITY OFFSHORE LTD COST 0. 0.
KENMARE OFFSHORE LTD TRANCHE A SER 84 FD COST 1,250,000. 1,386,567.
PASSPORT OFFSHORE LTD CL G1 II COST 1,200, 000. 1,555,044.
EAST SIDE CAPITAL OFFSHORE LTD SER 0905 COST 1,000, 000. 1,261,168.
SILVER POINT CAPITAL OFFSHORE LTD CL H COST 1,000, 000. 1,133,522.
AURELIAN GLOBAL RES LTD CL A COST 1,000, 000. 1,136,924,
DOUBLE BLACK DIAMOND LTD SER D UNREST COST 1,250,000. 1,392,100.
MKP OPPORTUNITY OFFSHORE LTD CL A SER B COST 1,000,000. 1,065,657,
PINE RIVER INCOME LTD CL A SER 71 COST 1,000, 000. 966, 581.
BRIGADE CREDIT OFFSHORE II LTD CL B COST 2,000, 000. 1,986, 201.
STONE RIDGE TR II REINSURANCE RISK PREM COST 2,000,000. 1,984,314,
ASTENBECK OFFSHORE COMMODITIES II LTD COST 2,000,000. 1,388,614.
PS INSTITUTIONAL OFFSHORE LTD CLASS 1.0 COST 1,000,000. 856,812,
TIGER PACIFIC OFFSHORE FUND LTD SER 4E COST 1,000,000. 996, 967.
ORBIMED PARTNERS, LTD CLASS DSUB 1-2015 COST 1,000, 000. 895, 526.
PINE RIVER INCOME LTD CL A SER 1 COST 1,000, 000. 1,144,422,
CANYON BALANCED FUND GROUP A SER 06-15 COST 1,000,000. 861,484.
TOTAL OTHER SECURITIES $ 49,481,956. 5 54,956,174.

TOTAL $ 54,360,767,

$ 58,893,998,
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STATEMENT 10
FORM 990-PF, PART Hi, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK VALUE VALUE
DIVIDENDS RECEIVABLE 27. $ 27.
INTEREST RECEIVABLE 156,812, 156,912,
TOTAL $ 156,939. § 156, 939.
STATEMENT 11
FORM 990-PF, PART ili, LINE 3
OTHER INCREASES
TAX EXEMPT INTEREST INCOME $ 38,585.
TOTAL $ 38,585.
STATEMENT 12
FORM 990-PF, PART Ill, LINE 5
OTHER DECREASES
NON-DEDUCTIBLE EXPENSES $ 2,059.
TOTAL $§ 2,059.
STATEMENT 13
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 PUBLICLY TRADED SECURITIES - NT X6943 PURCHASED VARIOQUS VARIOUS
2 STCL FROM K-1'S PURCHASED VARIOUS VARIOUS
3 PUBLICLY TRADED SECURITIES - NT X6943 PURCHASED VARIOUS VARIOUS
4 PUBLICLY TRADED SECURITIES - NT X4707 PURCHASED VARTOUS VARIOUS
5 BLACKSTONE RES SELECT OFFSHORE LTD PURCHASED VARIOUS 4/01/2015
6 ESG CROSS BORDER EQUITY OFFSHORE LTD PURCHASED VARIOQOUS 6/30/2015
7 LTCG FROM K-1'S PURCHASED VARIOUS VARIOUS
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS (LOSS) 12/31/69 12/31/69 _(I)-(J) (LOSS)
1 6,579. 7,270. -691. $ -691.
2 0. 172,969. -172,969. -172,969.
3 6839473. 7259482. -420,009. -420,009.
4 565, 808. 578,463. -12,655. -12,655.
5 1895001. 2800000. -504,999. -904,999.
6 1163966. 1200000. -36,034. -36,034.
7 2612659. 0. 2612659. 2612659.

TOTAL § 1065302
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STATEMENT 14
FORM 990-PF, PART VII-A, LINE 12
EXPLANATION OF DISTRIBUTION TO DONOR ADVISED FUND

THE FOUNDATION MADE A $2,000,000 CASH DISTRIBUTION IN 2015 TO A DONOR ADVISED FUND
OVER WHICH DISQUALIFIED PERSONS HAD ADVISORY PRIVILEGES. THE FOUNDATION TREATED
THIS DISTRIBUTION AS A QUALIFYING DISTRIBUTION IN 2015. THE DISTRIBUTION WAS MADE
TO NATIONAL CHRISTIAN CHARITABLE FOUNDATION (FEIN: 58-1493949). NATIONAL CHRISTIAN
CHARITABLE FOUNDATION IS THE LARGEST CHRISTIAN GRANT-MAKING FOUNDATION IN THE WORLD.
THIS CONTRIBUTION WILL ULTIMATELY BE USED BY THE NATIONAL CHRISTIAN FOUNDATION FOR
CHARITABLE, RELIGIQUS, OR EDUCATIONAL PURPOSES. FOR ADDITIONAL INFORMATION ON
NATIONAL CHRISTIAN FOUNDATION, SEE WWW.NATIONALCHRISTIAN.COM.

STATEMENT 15
FORM 990-PF, PART XV, LINE 1A
FOUNDATION MANAGERS - 2% OR MORE CONTRIBUTORS

BARBARA VAN ANDEL GABY
RICHARD GABY




REGULAR TAX: $646,725
ALTERNATIVE MINIMUM TAX:

FORM 1116'S ARE NOT BEING FILED THIS YEAR DUE TO $0 FOREIGN SOURCED INCOME.
HOWEVER, THE FOREIGN TAX CREDITS BEING CARRIED OVER FROM THE 2014 FORM 990-T
(ORIGINALLY FROM THE 2012 FORM 990-T) ARE AS FOLLOWS:

$425,596
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