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» P 1

| OMB No 15450052
rorn 990-PF _Return of Private Foundation
or Section 4947(a)1) Trust Treated as Private Foundation 201 5
> Do not enter social security numbers on this form as it may be made public.
E.‘ié’ﬁ.’é’."ﬁ’e"vé’ﬁféeslﬁ?ée” i > Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.
For calendar year 2015, or tax year beginning » 2015, and ending ,
A Employer identification number
CAROLINE LOTT JESSEN FOUNDATION 20-2056562
770 SOUTH POST OAK LANE, SUITE 460 B Telephone number (see nstructions)
HOUSTON, TX 77056 928-819-1559
C  If exemptron application 1s pending, check here . ™ |:|
G Check all that apply: [ |[Inal return | {Imtial return of a former public chanty D 1 Foreign organizations, check here L > D
Final return Amended return
Address change Name change 2 Foreign organizations meeting the 85% test, check
here and attach computation.. . . D
H Check type of organization: Section 501(c)(3) exempt private foundation
|—[Sect|on 4947 (a)(1) nonexempt charitable trust [—IOther taxable private foundation | E I private foundation status was terminated
1 Fair market value of alf assets at end of year J Accounting method: . [X[Cash UAccrual under section S07(E)(T)(A), check here ... g D
(from Part I, column (¢), line 16) D Other (spectfy) _ | F  If the foundation 1s 1n a 60-month termination
>3 499,322. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here > D
i Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts n expenses per books income income for chantable
columns (b), (c), and (d) may not neces- rpose:
sarily equal the amounts in column (a) (cash baS|s only)
B (see instructions).)
T Contributions, gifts, grants, ete, received (attach schedule). . 5,000.
2 ck» g 1f the foundation 15 not required to attach Sch B |4
3 Interest on savings and temporary cash mvestments . . . . 2217. 227. 227.
4 Dwidends and interest from securtties , . . ... .... 2 , 790. 2 f 790. 2 , 790.

BaGrossrents. . ...... ...oh ...

b Ne} rental income
or (loss) e

6 @ Net gain or (loss) from sale of assets noton ne 10 , . . . . -1,487.

b Gross sales price for all
assets on line 6a. . 26,0096.

7 Capital gain net income (from Part IV, line 2) . . . 0.
8 Net short-term captal gan . . . . Ceee e 0.
9 Income modifications . . . .

10 a Gross saleds less

returns a
allowances , . .. .

b Less: Cost of
goods sold

C Gross profit or (loss) (attach schedule). . . . .... ..
11 Other income (attach schedule). ... ......
See Statement 1 151.

12 Total. Addlnes1through11. ..... 6,681. 3,017. 3,017.

13 Compensation of officers, directors, trustees, etc .
14 Other employee salaries and wages .. ..
15 Pension plans, employee benefits
76 a Legal fees (attach schedule) . . .. .
b Accounting fees (attach schy . . . See St..2 1 , 275.
¢ Other prof. fees (attach sch) ... See. St 3 M76 .
17 Interest. ...... .... . . .
18 Toes (attach scheduleXsee mstrs).  9€€ SEM 4 66.
¥ TS RECEIVE
Occupancy ....... ST T 3

21 Travel, conferences, ajdmeeting: [75)
i

22 Prnting and publicatiofse L MAY 20 Q[

o

mcZm<mx

TI
O

23 Other expenses (attach schedule)

i oY el NUEEE | I o

o
24 Total operating and atimini wm

expenses. Add lines 13 through 23 . . . . . . ) 3,817.
25  Contributions, gifts, grants paid, . Part XV. 134,547 . F& 6 Lt 134,547.

26 Total expenses and disbursements.

Add Imes 24 and 25. .. . ... e e e 138, 364. 0. 0. 134,547.
27 Subtract line 26 from hne 12: L S B R : z ; i
a Excess of revenue over expenses ,
and disbursements  .....  .... .. -131,683. ; 3
b Net investment income (if negative, enter -0-) . . . [¥%, ’/«g{‘ «»“ ; j"‘y ;:,“ G i 3,017. 7 ,M',‘ﬁ ; e ﬂ 5 ;

e 3,017, e s

C Adjusted net income (if negative, enter -0-) s ) %
BAA For Paperwork Reduction Act Notice, see instructlons. TEEAO504L 12/04/15 Form 990-PF (2015)

OMNZMUXM M<——A>VAN~-Z—TO>
N
o

10 NOF Q3unyse.,.oc

QIUT

%]
.




A ‘ ¥

Form 990-PF (2015) CAROLINE LOTT JESSEN FOUNDATION 20-2056562 Page 2

. Attached schedules and amounts In the description Beginning of year End of year

); 4 I hould be for end-of- ts onl
EZ m Balance Sheets ((:geliarﬂgsstn?cl{lons) or end-otyear amouns onl. (a) Book Value (b) Book Value (c) Fair Market Value
Cash — non-Interest-bearing. . ... e 515,228. 385,162. 385,162.
Savings and temporary cash investments ......  .....
3 Accounts receivable...... ...... > e % .

Less: allowance for doubtful accounts »

4 Pledges recevable... ..... ..... d

Less: allowance for doubtful accounts >

5 Grantsrecewvable ........ ....... e e e

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see mstructlons) .......

7 Other notes and loans receivable (attach sch) . .
Less: allowance for doubtful accounts >

8 Inventories for sale oruse..... ...... ... . ..

9 Prepaid expenses and deferred charges. .

10a Investments — U.S. and state government
obligations (attach schedule) .....  ....... ......... ..

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule) . .

11 Investments — land, buﬂdmgs and
equipment: basis . ... . .

Less: accumulated depreclatlon
(attach schedule) .. LS

12 Investments — mortgage loans C e
13 Investments — other (attach schedule)
14 Land, bulldings, and equipment: basis >

Less: accumulated depreciation
(attach schedule) .....  ...... .

15 Other assets (describe >

-t

N

n=-IMmnnr

16 Total assets (to be completed by all fifers =
see the instructions. Also, see page 1, item ). ... . . . . 611,497. 479,936.

17 Accounts payable and accrued expenses . .......

18 Grantspayable.... . ...... ....... ..o L
19 Deferredrevenue. . ...... ... il iiie o e
20 Loans from officers, directors, trustees, & other disqualified persons..... ..
21 Mortgages and other notes payable (attach schedule) . ....... .......
22 Other lhiabilities (describe™ See Statement 5 ) 51. 60.

OM—A—r—W>—r

23 Total liabilities (add lines 17 through 22).... ......... .. 51. 60.

Foundations that follow SFAS 117, check here ....... >
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . Coe ..

25 Temporanly restricted  ..... N

26 Permanently restricted. ....... ... .... ... .. .
Foundations that do not follow SFAS 117, check here > (X
and complete lines 27 through 31. ‘

27 Capital stock, trust principal, or current funds  ......... ... 611,446. 479,876.08

28 Paid-In or capital surplus, or land, bidg., and equipment fund ... ... .

29 Retained earnings, accumulated income, endowment, or other funds ... ..

30 Total net assets or fund balances (see instructions) ......... 611,446. 479, 876.

31 Total liabilities and net assets/fund balances
(see INStructions) . ....... ... i it e e e 611,497. 479, 936.

JAnalysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part |l, column (a), I|ne 30 (must agree with
end-of-year figure reported on prior year's return) . ... ... L i il .
Enter amount from Part [, lne 27a.  .......... . i il e e . e
Other increases not included 1n line 2 (itemize). . . > See Statement 6

2
3
4 Addlines1,2,and3... e e e e e e
5
6

20 O-MuHvy» M2
OMOZPrr»m OZCT

611,446.
-131,683.
173.
479,936.
60.

Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), ine 30.. ... 6 479,876.

BAA TEEA0302L 10/13/15 Form 990-PF (2015)

WIN|—

n

(4}

Decreases not included i ine 2 (temize) . ..... > See Statement 7




20-2056562 Page 3

Form 990-PF (2015) CAROLINE LOTT JESSEN FOUNDATION
AN Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (br) How acquired | (C) Date acquired |  (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) 5 _';lg:gigﬁ (mo., day, yr) (mo., day, yr.)
1a WELLS FARGO-SHORT TERM P Various | Various
b WELLS FARGO-LONG TERM P Various | Various
c
d
e
(e) Gross sales price (f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus () mminus (@)
a 6,320. 6,733. -413.
b 19,776. 20, 850. -1,074.
c
d
e

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis

k) Excess of col. (i
as of 12/31/69 ® o

) FMV.
as of 12/31/69 over col. (), If any

(1) Gamns (Col. (h)
gain minus col. (), but not less
than -0-) or Losses (from col. (h))

a -413,
b -1,074.
c
d
e
2 Capital gain net income or (net capital loss).. .. {:; g?)?s')?fr?t:rnfgr :2 E:g :’ ::22 ; :l— 2 -1, 487
’ ’ .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
% n, also enter in Part 1, ine 8, column (c) (see instructions). If (loss), enter -0- ]_
art |, |ne .................................................... -1 3 =413,

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base perod? ....

If 'Yes,' the foundation does not qualify under sectton 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entnies.

a b (5 d
Base pe(n%d years Adjusted quallf(ylzlg distributions Net v(a?ue of Dlstnbét%n ratio
Calendgr year (ot tax year noncharitable-use assets (col. (b) divided by col. (c))
eginning in)
2014 229,207, 321,790. 0.712288
2013 290,596. 441,805. 0.657747
2012 86,447. 517,562, 0.167027
2011 275,742. 701,330, 0.393170
2010 150,797. 759,414. 0.198570
2 Totalof ine 1, column (d) .... ... it it e e e e e 2 2.128802
3 Average distnibution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less thanSyears... ... ....... 3 0.425760
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5. ..... . ...... 4 588,075.
5§ Multiplylinedbylined .. .. .. o0 oo L0 Ll 5 250, 379.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 30.
7 Addlines5and6..... ... e e e e e e e 7 250, 409.
8 Enter qualifying distnbutions from Part Xil, me 4 ... . . . ... ... 8 134,547.
If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.
BAA TEEAO303L 10/13/15 Form 990-PF (2015)



Form 990-PF (2015) CAROLINE LOTT JESSEN FOUNDATION
Ranyizsy Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described 1n section 4940(d)(2), check here. . > |_| and enter '"N/A' on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet tFe_scho_nZ9_40(e) requirements In Part V,
check here.. ™ [ Jand enter 1% of Part I, lne 27b. ... ... .. ...

¢ All other domestic foundatrons enter 2% of Iine 27b, Exempt forergn organizations enter 4% of Part |, line 12 col b)..

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-)... ... ...... ... .. . .... e .. e . 2 0.
3 Addlnes1and 2 e e e s i e e e e .1 3 60.
4 Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) ] 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- ...... ..... . 5 60.
6 Credits/Payments: ;
a 2015 estimated tax pmts and 2014 overpayment credited t0 2015.... . ...  ..... . 6a
b Exempt foreign organizations — tax withheld at source......... ... ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868)........ ... | 6¢C
d Backup withholding erroneously withheld.. ... . . .. ... ..... ..... 6d ,
7 Total credits and payments. Add lines 6a through6d. ... ....... ..... ....... N Y 4 0.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached e .| 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed. . . . . .. e e e . "9 60.
Overpayment. if line 7 15 more than the total of ines 5 and 8, enter the amount overpaid . .... ..... ..... 710
Enter the amount of line 10 to be: Credited to 2016 estimated tax. ... .. e I Refunded ...... > 11

¥ Statements Regarding Activities

1a Durlng the tax year, did the foundation attempt to |nfluence any natlonal state, or local legisiation or did it
participate or intervene In any political campaign?.. . ... .. . o L it e e e e

b Did 1t spend more than $100 durmg} the year (elther directly or indirectly) for political purposes
(see Instructions for the defimtion)? ... ... .. .. o e e e e e e

If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materrals published
or distributed by the foundation in connection with the activities.

d Enter the amount (if any) of tax on polmcal expenditures (section 4955) |mposed during the year

(1) On the foundation . >-$ 0. (2) On foundation managers... ... -5
e Enter the rembursement (|f any) paid by the foundalion during the year for political expenditure tax imposed on
foundation managers.... . »$ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? .....
If 'Yes,' attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS m its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,’ attach a conformed copy of the changes. . ..
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? ..
bif 'Yes,' has it filed a tax return onForm 990-T for this year? . ... ... ... i i iiiie e e e
5 Was there a iqudaton, termination, dissolution, or substanbial contraction duning theyear? . ... ...... .......
If 'Yes,' attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing mstrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that COﬂﬂICt
with the state law remain in the goverming instrument?.  ........ ..... . ... ... 0. oo C o

7 Did the foundation have at least $5,000 in assets at any time during the year? /f 'Yes,’ complete Part I, co/ ©),andPartX.. ....... ......
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions). .. ..... >
X
b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,' attach explanation.. .. ........ ....... e e e

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(]3((5)
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes,' complete Part

10 Did any persons become substantial contributors dunng the tax year? If 'Yes,' attach a schedule listing their names
and addresSSes . . ....... .. i e e e . T T T 10 X
BAA Form 990-PF (2015)

TEEAQ0304L 10/13/15



FOfm 990 PF (2015) CAROLINE LOTT JESSEN FQUNDATION 20-2056562 Page 5
; Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlied entlty
within the meaning of section 512(b)(13)? If ‘Yes attach schedule (see instructions) ... . ..... ... ... ... 1 X
12 Did the foundation make a dlstrrbutron to a donor advised fund over whlch the foundatron ora drsquallfred person had
advisory privileges? If 'Yes,' attach statement (see instructions)... .... .... ... ... o0 L. 12 X
13 Did the foundation comply with the public inspection requrrements for |ts annual returns and exemption applrcatlon" 13 X
Website address. ..... ..... .. ....... » N/A
14 The books are n care of = GOWAN_COMPANY - R, SUCTY ________~Telspmore o, ~ ~ 534-819-1555 .
Locatedat> 370 S MAIN STREET YUMAAZ _______ __ ZP+4> 85364
15 Section 4947(2)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Check here. ..... . N/A . »
and enter the amount of tax-exempt interest recewed or accrued durng the year. ... ....... ..... >| 15 I N/A
16 At any tme during calendar year 2015, did the foundation have an interest in or a signature or other authority over a Yes | No
bank, securities, or other financial account In a foreign country?. . ... ... . e e .| 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114, If ‘Yes,'
enter the name of the foreign country ™

Statements I-Lgardmg Activities for Which Form 4720 May Be Required
F|Ie Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.

1a During the year did the foundation (either directly or indirectiy):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person" ...................................................... Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?..... . Yes

(5) Transfer any income or assets to a drsquahfred person (or make any of either available
for the benefit or use of a disqualified person)?. .

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to emplo 6/ the official for a peniod after termmatlon
of government service, If termmnating within 90 days.).

DYes
b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . .

Organizations relying on a current notice regarding disaster assistance check here

¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginring in 20157

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined In section 4942()(3) or 4942()(5)):

a At the end of tax year 2015, did the foundation have a y undstributed income (lines 6d
and 6e, Part XlilI) for tax year(s) beginning before 20157.... ..... . ..... ......
If 'Yes,' list the years » 20 , 20 , 20

D Yes No

b Are there any years listed in 2a for which the foundatron 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applylng section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.)..... ....

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a hst the years here
» 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any time durning the year?

D Yes No

b If 'Yes,' did it have excess business holdrngs in 2015 as a result of (1) any purchase by the foundation

or drsquallfled persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved

by the Commussioner under section 4943(c)( ) to dispose of holdings acquired by gift or bequest; or

(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C Form 4720, to

determine if the foundation had excess business holdings in 2015.).  .... .... ...
4 a Did the foundation rnvest dunng the year any amount in a manner that would jeopardize its

charitable purposes?. .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its charitable purpose that had not been removed from jeopardy before the'first day of
the tax year beginning in 20152 .

BAA

Form 990-PF (2015)

TEEAO305L 10/13/15



Page 6

Form 990-PF (2015) CAROLINE LOTT JESSEN FOUNDATION 20-2056562
AREVIER] Statements Regardmg Activities for Which Form 4720 Ma jay Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? No
No

X| No

(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drnve? ... ..., ........

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(@) Provide a grant to an or%;anlzatlon other than a chantable, etc, orgamzatlon descrrbed
in section 4945(d)(@)(A)? (see instructions)... ... ..... .

(5) Prowvide for any purpose other than religious, charitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or arimals?

b If any answer s 'Yes' to 5a(1)-(5), did any of the transactions fail toguah
described in Regulations sectron 53 4945 or in a current notlce regarding
(see instructions)? .. ..

Organizations relying on a current notlce regardlng dlsaster assrstance check here .

under the exceptions
saster assistance

c If the answer is 'Yes' to question 5a(4), does the foundation claim exemptlon from the
tax because it maintained expenditure responsibility for the grant?. ... .

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).

6 a Did the foundation, during the year recerve any funds drrectly or indirectly, to pay premrums
on a personal benefit contract?

If 'Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If ‘Yes did the foundation receive ve any proceeds or have any net income attributable to the transaction?... ... N/A

H Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) T}[‘tle, and avera‘?e (c) Compensation (d)Corlntrlbutrgns tfot (e) Emaensle account,
ours per wee I id, employee benefi other allowances
(8) Name and address devoted to posrtion ‘e,{}‘e’: Poa.')d plans and deferred
compensation
See Statement 8 ____________
"""""""""""""""""" 0. 0. 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,00Q ..

0

BAA

TEEAO306L 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) CAROLINE LOTT JESSEN FOUNDATION 20-2056562 Page 7

and Contractors (continued)

[Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

Total. Add lines T through 3. ... .. .0 . L i (i 0 L i i i e e i e

0.

BAA

TEEAO0307L 10/13/15

Form 990-PF (2015)



Form 990 PF (2015) CAROLINE LOTT JESSEN FOUNDATION 20-2056562 Page 8

5 Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. see instructions.)

1 Fair market vatue of assets not used (or held for use) dlrectly n carryrng out chantable etc, purposes: W@N{
l1a

a Average monthly farr market value of secuntties.. ..., .. L D 00 L L0 L L 123, 378.
b Average of monthly cash balances ........ ... ...... Liiiiiiiies e e 1b| 473, 651.
¢ Fair market value of all other assets (see instructions) ..... ... e e .. ] 1c
d Total (add lines 1a, b,andc) .. ....... e e e e e e . 1d 597, 030.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c F
(attach detalled explanation) .. ........ ... .. .. L | 1e} 0.
2 Acquisition indebtedness applicable to line 1 assets  ..... NN e 2 0.
Subtractine2fromhne 1d.. ..... .. . ... Lo Lol e G 3 597,030.

Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, 5€€ INSITUCKIONS) ... ..o it o i i e e e e . 8, 955,

. 4
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and onPartV,lne4 . . ....| 5 588,075.
6 Minimum investment return. Enter 5% of ne5....... ... ... ... ... 0 Lo 6 29,404.

Distributable Amount (see nstructions) (Section 4942(j)(3) and ()(5) private opera ing foundations
and certain foreign organizations check here » [ ]and do not complete this part.)

1 Mimimum investment return from Part X, me 6 . ...... . . . .. ... o e 1 29,404.
2 a Tax on investment income for 2015 from Part VI, line5  .................. 2a 60.

b Income tax for 2015. (This does not include the tax from Part VI.) ............ 2b

cAddlines2aand2b. ......... . ... L oo e e e . | 2c 60.
3 Distributable amount before adlustments Subtract line 2¢ from Ime 1 e e o 3 29, 344.
4 Recoveries of amounts treated as qualifying distributions. e e e N |
5 Addlnes3andd4 .......... . .. ... ...l C e e e 5 29,344,
6 Deduction from distributable amount (see instructions). .. .. . e e e e i e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIil, I|ne 1....... . 7 29, 344,

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:

a Expenses, contnibutions, gifts, etc — total from Part |, column (d), hine 26~ ............ e e 1a 134,547.
b Program-related investments — total from Part IX-B....... e e e i .1 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc purposes....... 2
3 Amounts set aside for specific charitable projects that satlsfy the:
a Suitability test (prior IRS approval required).......... e e e e 3a
b Cash distnbution test (attach the required schedule).. P 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8 and Part XIll, line 4 .| 4 134,547.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net |nvestment income.
Enter 1% of Part |, ine 27b (see instructions) .. . e e .| 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 ........... . e . e 6 134,547.

Note. The amount on Iine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

BAA Form 990-PF (2015)

TEEAO308L 10/13/15



Form 990-PF (2915) CAROLINE LOTT JESSEN FOUNDATION 20-2056562 Page 9
1Ji| Undistributed Income (see instructions)

(a) (b) (©) (@
Corpus Years prior to 2014 2014 2015

1 Plstr_llbutable amount for 2015 from Part X,
Ine e e .

2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only ......
b Total for prior years: 20 , 20 , 20

3 Excess distributions carryoxlte_r:-lf any,?ZOl 5

aFrom 2010 ... ... 112,979.

bFrom 2011 .. .. .. 240,761.

cFrom2012 ... ... 60, 633.

d From 2013, C 268,624.

e From2014. ........ 213,219. 2

f Total of lines 3a through e ce . 896,216. |
4 Qualifying distributions for 2015 from Part 7 = -

X, ned: ™ $ 134,547.
a Applied to 2014, but not more than line 2a.

b Ar:pphed to undistributed income of prior years
lection required — see instructions).

¢ Treated as distributions out of corpus

(Election required — see mstructions).
d Applied to 2015 distributable amount .
e Remaining amount distributed out of corpus 105,20

5 Excess distribubions carryover applied to 2015
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract hne 5. . ..

b Prior years' undlstrlbuted Income. Subtract
hine 4b from hine 2b .

¢ Enter the amount of prior years' undlstnbuted
mcome for which a notice of deficiency has
been i1ssued, or on which the section 942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions . ..

e Undistnbuted income for 2014. Subtract line 4a from
line 2a. Taxable amount — see instructions . . .

f Undistrnibuted income for 2015. Subtract iines
4d and 5 from line 1. This amount must be
distributed 1n 2016

7 Amounts treated as dlstnbutlons out of
corpus to satisfy requirements imposed by
section 170(L)(1)(F) or 4942(g)(3) (Electlon
may be required — see instructions).. ....

8 Excess distributions carryover from 2010 not

applied on line 5 or line 7 (see instructions). . 112,979.
9 Excess distributions carryover to 2016
Subtract lines 7 and 8 fromline 6a .. ... .. 888, 440.
10 Analysis of line 9:

a Excess from 2011 ... 240,761.

b Excess from 2012 ... 60,633.

¢ Excess from 2013 . 268,624,

d Excess from 2014 .. 213,219.

e Excess from 2015 . 105, 203.

BAA Form 990-PF (2015)

TEEAO309L 10/13/15



Fonn?ﬂlPFGNTQ CAROLINE LOTT JESSEN FOUNDATION 20-2056562

Page 10

Private Op Op;eratnyjoundatlons (see instructions and Part VII-A, question 9) N/A

lalf the foundation has received a ruling or determination letter that it 1s a pnvate operating foundation, and the ruling

is effective for 2015, enter the date of the ruling. ... ... . ... ... . . . . o o e e i >
b Check box to indicate whether the foundation 1s a private operatlng foundatlon descnbed In sectlon D 4942()(3) or 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (@) 2015 (b) 2014 (© 2013 (@ 2012 (e) Total

investment return from Part X for
each year listed . . .

b85% of line 2a ..

¢ Qualifying distributions from Part Xll
line 4 for each year fisted. .. ... .

d Amounts included in line 2¢ not used dlrectly
for active conduct of exempt activities .

e Qualifying distributions made dlrectly
for active conduct of exem t activities
Subtract ine 2d from line .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test — enter:
(1) Value of all assets. .

(2) Value of assets quahfylng under
section 4942())B)(.... ... ..

b 'Endowment' alternative test — enter 2/3 of
minimum investment return shown n Part X,
line 6 for each year listed ... .... .. ...

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(2)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942(DHBY) .. . ... ...

(3) Largest amount of support from
an exempt organization.

(@) Gross investment iIncome .

Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

See Statement 9

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

See Statement 10

b The form in which applications should be submitted and information and matenals they should include:

See Statement for Line 2a

¢ Any submission deadlines:

See Statement for Line 2a

d Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

See Statement for Line 2a

BAA TEEA0310L 10/13/15 Form 990-PF (2015)



Form 990-PF (2015) CAROLINE LOTT JESSEN FOUNDATION

20-2056562 Page 11

]?&M Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1S an individual,

Recipient show any relationship to any| Foundation Purpose of grant or
foundation manager or | Status 0{ R by Amount
Name and address (home or business) substantial contnbutor | T€CIPIEN
a Paid during the year
See Statement 11
Total . T T T T T > 3a 134,547.
b Approved for future payment
Total .... . ......... ... ... L. e e > 3b
BAA TEEAQS01L  10/13/15 Form 990-PF (2015)
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Form 990-PF (2015) CAROLINE LOTT JESSEN FOUNDATION 20-2056562 Page 12
A7 Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ©
(@ (b () (0 Related or exempt
Business Amount Exclu- Amount function income
. code sion (See instructions.)
1 Program service revenue: code

a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments . . . 14 227.
4 Dividends and interest from securities 14 2.790.
5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property ..

6 Net rental income or (loss) from personal property .

7 Other investment income 18 151.
8 Gain or (loss) from sales of assets other than inventory . 18 -1,487.
9

Net income or (loss) from special events.
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue:

o a6 T e

12 Subtotal. Add columns (b), (d), and (e) . 1,681.
13 Total. Add iine 12, columns (b), (d), and (e) e . . 5 .. . 13 1,681.
(See worksheet in line 13 instructions to verify calculations.)

| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported m column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for stuch purposes). (See instructions.)

BAA TEEAOS02L 10/13/15 Form 990-PF (2015)
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CAROLINE LOTT JESSEN FOUNDATION

20-2056562

Page 13

Form 990-PF (2015)
7§

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage n any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

() Cash.. . ...... e e e e e X
(@ Otherassets ...... ... . ... ... . L0 oo Lo 1a(2) X
b Other transactions: 4
(1) Sales of assets to a noncharitable exempt organizaton......... . .. .. ... ... ... ... 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton .... .. ..... ....... 1b(2) X
(3) Rental of facilities, equipment, orotherassets .... ..... ... . ..., ... ... 1b(3) X
(@) Reimbursement arrangements... . ... . .. L. i e e e e 1b@) X
(5) Loans or loan guarantees .. e e e e e e e e 1b5) X
(6) Performance of services or membership or fundraising solictations.. ... ... ..... . ...... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. 1c X

d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. if the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no.

(b) Amount involved

(<) Name of noncharitable exempt orgamization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277...........

b if 'Yes,' complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
/
Under penalties of perjury, | dedlare that | have exmined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,
S' correct, and complete. Declarghion of preparer (gther than taxpayer) 1s based on all information of which prepargr has any knowledge
ign ay the ISCUSS
H ere / M/% this return with the
/ — @‘7"\/ l 6’/ b Y, é ’ esident l()srgepa'rer ztég\grr\]sbglow
Signature of officer or trustee Date Title r;(\[“s h No
Print/Type preparer's name Preparer's signati Date Check U § PTIN
Paid TIM TERKELSEN % qu S /¢ seli-employed | P00305230
Preparer |[Frm'sname > Terkelsen, Smith, Tyree & Snell, P.L.C. FrmsEIN > 86-0878733
Use Only |Frmsaddress ™ 680 W 8th Street
Yuma, AZ 85364-2937 Phone no (928) 782-9831
BAA Form 990-PF (2015)

TEEAQS03L 10/13/15



2015 Federal Statements Page 1
Client 209174 CAROLINE LOTT JESSEN FOUNDATION 20-2056562
5/16/16 09:14AM
Statement 1
Form 990-PF, Part |, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
_per Books __ Income _ Net Income
Other Investment Income..... .... .. e e $ 151,
Total § 151. 8 0. s 0.
Statement 2
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)

Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes

Accounting fees - 1,275,

Total $§ 1,275, 8 0. 8§ 0. $ 0.
Statement 3
Form 990-PF, Part |, Line 16¢
Other Professional Fees

(a) (b) Net (c) ~ (d)
Expenses Investment Adjusted Charitable
—per Books = Income _ Net Income __Purposes

Professional fees.. .... ... .. 8 2,476.

Total §_ 2,476, 8 0. § 0. 8 0.

Statement 4
Form 990-PF, Part |, Line 18
Taxes

FOREIGN TAXES. ... ... ....

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes

.......... $ 66.

Total § _ 66. $ 0. 8 0. 8 0.

Statement 5
Form 990-PF, Part ll, Line 22
Other Liabilities

INCOME TAXES PAYABIE... ..

........ T 60.

Total § 60.




2015 Federal Statements Page 2
Client 209174 CAROLINE LOTT JESSEN FOUNDATION 20-2056562
5/16/16 09:14AM
Statement 6
Form 990-PF, Part lll, Line 3
Other Increases
Net Unrealized Gains or Losses on Investments ...... e e 173.
Total $ 173.
Statement 7
Form 990-PF, Partlll, Line 5
Other Decreases
Income tax expense...... . ... . ..... ... R 60.
Total $ 60.
Statement 8
Form 990-PF, Part VI, Line 1
List of Officers, Directors, Trustees, and Key Employees
Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and Address Per Week Devoted sation EBP & DC Other
CAROLINE LOTT JESSEN President 5 0. § 0. 8% 0.
370 S MAIN STREET 4.00
YUMA, AZ 85364
JON JESSEN Vice President 0. 0. 0.
370 S. MAIN STREET 2.00
YUMA, AZ 85364
DIRK JESSEN Secretary 0. 0. 0.
370 S MAIN STREET 1.00
YUMA, AZ 85364
DR GOWAN JESSEN DECKEY Treasurer 0. 0. 0.
1930 WEST 15TH STREET 1.00
YUMA, AZ 85364
MARK C JESSEN ASST SECRETARY 0. 0. 0.
2783 KARLA 1.00
YUMA, AZ 85365
JULI JESSEN ASST TREASURER 0. 0. 0.
1971 WEST 15TH STREET 1.00
YUMA, AZ 85364
Total § 0. $ 0. § 0.




2015 Federal Statements Page 3
Client 209174 CAROLINE LOTT JESSEN FOUNDATION 20-2056562
5/16/16 09:14AM

Statement 9
Form 990-PF, Part XV, Line 1a

Foundation Managers - 2% or More Contributors

CAROLINE LOTT JESSEN
JON JESSEN

Statement 10
Form 990-PF, Part XV, Line 2a-d

Application Submission Information

Name of Grant Program:
Name:

Care Of:

Street Address:

City, State, Zip Code:
Telephone:

E-Mail Address:

Form and Content:

Submission Deadlines:
Restrictions on Awards:

CAROLINE LOTT JESSEN

370 S. MAIN STREET
YUMA, AZ 85364

SOLICITATIONS OF CHARITABLE NEEDS INCLUDING INTRODUCTORY
LgﬁEER OF QUALIFIED ORGANIZATION

N

THE FOUNDATION IS ORGANIZED AND WILL BE OPERATED
EXCLUSIVELY FOR RELIGIOUS, CHARITABLE, EDUCATIONAL,
SCIENTIFIC, AND LITERARY PURPOSES TO PROVIDE OPPORTUNITY
FOR THE UNFORTUNATE AND TO IMPROVE THE QUALITY OF LIFE IN
THE YUMA, ARIZONA COMMUNITY

Statement 11
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
Name and Address Relationship Grant Amount
CRANE SCHOOL DISTRICT-GAP N/A 501C-3 EDUCATIONAL $ 90, 947.
PROGRAM
4250 W 16TH STREET
YUMA AZ 85364
YUMA FINE ARTS N/A 501C-3 EDUCATIONAL/FINE 3,000.
PO BOX 10925 ARTS
YUMA AZ 85366
YUMA COMMUNITY FOOD BANK N/A 501C-3 CHARITABLE 5,000.
2404 E 24TH STREET
YUMA AZ 85365
U OF A HONORS COLLEGE N/A 501C-3 CHARITABLE 1,000.

1027 EAST SECOND STREET
TUCSON AZ 85721




201 5‘ ‘ Federal Statements

Client 209174 CAROLINE LOTT JESSEN FOUNDATION

Page 4
20-2056562

5/16/16

Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Dopee ation

Rel hi Status
YUMA CATHOLIC HS N/A 501C-3

2100 W 28TH S
YUMA AZ 85364

UNIV OF AZ FOUNDATION N/A 501C-3
1111 N CHERRY AVE
TUCSON AZ 85721

YUMA ART SYMPOSIUM N/A 501C-3
78 WEST 2ND STREET
YUMA AZ 85364

YMCA N/A 501C-3
1917 W 32ND ST
YUMA AZ 85364

KAWC N/A 501C-3
2020 S AVENUE 8E
YUMA AZ 85366

PLANNED PARENTHOOD N/A 501C-3
1455 W 16TH ST
YUMA AZ 85364

NATIONAL TECH INST FOR DEAF N/A 501C-3
52 LOMB MEMORIAL DR
ROCHESTER NY 14623

THE HEALING JOURNEY N/A 501C-3
244 S 1ST AVE
YUMA AZ 85364

WOODARD JR HIGH ACAD N/A 501C-3
PENTATHA

2250 8TH AVE

YUMA AZ 85364

YUMA ART CENTER N/A 501C-3
254 S MAIN STREET
YUMA AZ 85365

YUMA TERRITORIAL PRISON N/A 501C-3
1 PRISON HILL ROAD
YUMA AZ 85364

Purpose of
Grant

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

EDUCATIONAL

EDUCATIONAL/FINE
ARTS

CHARITABLE

Total § 134,547.

— Amount

$

09:14AM

2,000.

21,000.

400.

1,200.

1,000.

2,000,

700.

2,000.

500.

3,000.

800.




CAROLINE LOTT JESSEN FOUNDATION
FEDERAL TAX ID - 20-2056562

ATTACHMENT
FORM 990-PF, PART Il, LINE 13
INVESTMENT - OTHER

Other investments
AMEX CONSUMER DISCR SPDR
AMEX ENERGY SELECT SPDR
AMEX INDUSTRIAL SPDR
AMEX MATERIALS SPDR
AMEX TECHNOLOGY SELECT SPDR
AQR MANAGED FUTURES STRATEGY FUND
ASG GLOBAL ALTERNATIVES FUND CLASS Y
BLACKROCK GLOBAL LONG/SHORT
BOSTON PARTNERS LONG/SHORT RESEARCH FUND
CONSUMER STAPLES SECTOR SPDR TR
CREDIT SUISSE COMMODITY RETURN
EATON VANCE GLOBAL MACRO ABSOLUTE RETURN
FIDELITY ADVISORS EMERGING MARKETS
FINANCIAL SELECT SECTOR SPDR FUND
HEALTH CARE SELECT SECTOR SPDR FUND
ISHARES TR CORE S&P SMALL CAP
ISHARES TR S&P MIDCAP 400 GROWTH
ISHARES TR S&P MIDCAP 400 VALUE
JP MORGAN HIGH YIELD FUND
NEUBERGER BERMAN LONG SHORT FUND
SPDR DJ WILSHIRE INTL REAL ESTATE ETF
THE MERGER FUND CLASS INST #301
TROWE PRICE INSTITUTIONAL FLOAT
TROWE PRICE REAL ESTATE FUND #122
VANGUARD EMERGING MARKETS ETF
VANGUARD FTSE DEVELOPED MARKETS ETF
VANGUARD INTERMEDIATE TERM B
VANGUARD REIT VIPER
VANGUARD SHORT TERM BOND ETF

TOTAL

Valuation Book Fair Market
Method Value Value

cosTt 1,927 4,143
COST 1,963 1,991
COST 2,260 3,393
COST 636 825
COST 3,804 6,639
CcosT 1,138 1,139
cosT 3,403 3,143
COsT 3,026 2,843
COST 1,099 1,233
COsT 1,443 2,575
CosT 3,204 2,194
cosT 1,220 1,205
COST 4,961 4,722
CcosT 3,036 4,671
CosT 2,573 4,394
cosT 3,882 7,708
COST 3,076 5,473
cosT 3,835 5,274
CosT 2,613 2,353
COST 3,096 2,986
CosT 4,022 4,577
COST 1,072 1,040
cosT 978 928
COST 650 652
COST 9,267 8,243
COST 12,939 12,925
CosT 3,986 4,153
COST 1,848 4,864
COST 7,817 7,874
94,774 114,160




