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SCANNED SEP 2 0 2016

OMB No. 1545-0052

rom 990-PF . Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation 201 5
be 1t of the Treasury * Do not enter social security numbers on this form as it may be made public. . —
Ini Revenue Service * Information about Farm 980-PF and its separate Instructions Is & www.irs.gov/form990pf. Open to Public Inspection]
For calendar year 2015, or tax year beginning , 2015, and ending .

Name of foundation A Employer identification number

Kramer Foundation 13-6122020
Number and street (or P O box number f mail s not delrvered to street address) Room/suite B Telophone number (see instruchons)

30 Westgate Parkway 142 (828) 290-6972
City or town, state or province, country, and ZIP or foreign postal code

Asheville NC_ 28806-3835 |C Wewmptonanpicatonispendng checkhere. > [ ]
G Check all that apply n Initial return ] Initial retum of a former pubhic chanty
Final retum | Amended retum
| Address change Name change rﬁaxgmagaﬂzanasmrgﬂ'e&%m dak
H Check type of organization® Section 501(c)(3) exempt private foundation e R
l_ISecnon 4947(a)(1) nonexempt chantable trust JiLOther taxable pnivate foundation E  [If pvate foundation status weas termneted
| Farmeetvded dlasesateddyer  |J Accounting method |X|[Cash | |Accrual under secton S7Q(N(A), checkrere . - . > [ ]
(from Part I}, cdumn (c), Ire 16) [Jorerpeaty  —  — | F  ifthefoundaton s na 60-mornth temnation
>$ 306,778. (Part I, column (d) must be on cash basis.) under sechon S07(b)(1)(B), checkhere . . . . > D

Part | AnaIVSis of Revenue and (a) Revenue and {b) Net investment (c) Adjusted net (d) Disbursements

Expenses (The total of amounts in expenses per books income income for charitable
colz?mns (b), (c), and (d) may not neces- pe P urposes

sanly equal the amounts in column (a) (casg basis only)
(see mnstructions).)

1 grarts, elc, recened (atech schedue) . -
2 ck» 1 the foundsion 15 not requred o attach Sch B

3 interest onsavings and temporary cash ovesiments < - - .
4 Owdendsadrterestfromsecsibes. - - - « < -« . . 10,183. 10,183. 0.
BAGOSSIBNS « « + ¢ o 4 v b e v e e e e
b Net rental income
or(loss) - « » -

6 a Nt ganor (o) fromsdled assts i@ 10« -+ - -

bGrosssaJespnceforalI
assetsonline 6a -

7 Capital gamn net income (fmm Part\V,ime2) - . . 22.
8 Netshot-termcaptalgan - . - « . - . .« . .
9 Incomemodficaions . + « - -« - s s . .o

Gross sales less
1oaretumsand
allowances . » -

b Less Cost of ‘
goodssold . . .

€ Gross proft or (loss) (dtachschedule) - - - - - - . . J
11 Other income (attach schedulg) « - « « « « « «

mczm<m>

—_— |
R N r—an o o~

12 Total Addtnes!through11- - - + « = + + 10,183. 10,205 [N L= IV/0=] Y & j
13  Compensation of officers, directors, trustees, atc - « e F%ﬁv—_} Ol
14 Oteremployee sdlanesandwages - - - - - =Y A
15 Penswon plans, employee benefits. . . . . . . - ”g RUQ ZUIB UN
16 a Legal fees (attach schedule) - - - ~ « « + « « - > 102,
b Accounting fees (attach sch). .L-16b Stmt. 500. il 0. ﬂr‘r’u Y noe;fmygu 500.
€ Other prof fees (attach sch) - -L-16Cc Stmt. 3,059. 3,059.- R Y i 0.

e

17 Imterest . - . . . . . . ..o a0 e e e =7
18  Taes (atach schediesee retrs) Federal Taxes Paid, 123. 0. 0. 0.

19 Depreciabon (attach !
schedule}anddepleion - . . « « . . . . . .

20 OccUPENCY -« = = « + o = o o s v o v = s -

21 Travel, conferences, andmseebngs . - « - « - -

22 Pnntngandpubhcabons « « « « . . . . . 4 e
23 Other expenses (attach schedule)

See Line 23 Stmt 133. 0. 0. 100.

24 Total operating and administrative

Add ines 13 gh23 - « « v o o - 34815. 3'059. 0. 600.

25 Covitiomghsgatspad. - « o . . - . o . .

26 Totalexp and disbur

Addlnes24and25 . +» -« « « . . . . x . .. 3,815- 3’059. 0. 600.

27  Subtract ine 26 from Lne 12: ‘

a of over |

anddisbursements . . . . . . . .. . .. 6 , 368. |

|

|

02> OZ==>IMVO

OMBZMUXM ME<==<D>pI<N=-Z=TO>

b Net I (it negatve, enter 0-). . - 7,146.
CA netl (if negatve, enter 0) . - - 0.
BAA For Paperwork Reduction Act Notice, see Instructions. TEEAD301 120415 Form 990-PF (2015)
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Form 990-PF (2015) Kramer Foundation

13-6122020 Page 2

Attached schedules and amounts in the descrniption
Balance Sheets  coumn shouid b or nc-ofyear amouris oy
instru

ctons )

Beginning of year

End of year

(a) Book Value

{b) Book Value (c) Fair Market Value

w=-mnnr

1 Cash—non-nterest-beanng . . . . . . .. .. .. ......
2 Savings and temporary cash investments . . . . . .. ... .
3 Accountsreceivable . . . . ... .. 4
Less allowance for doubtful accounts *
4 Pledgesreceivable. . . . .. . ... d
Less allowance for doubtful accounts *>
Grantsrecervable . . . . . . ... ..o e e

Recarvabies due from dfficers, directors, trustees, and ather
disqualified persons (attach schedule) (seeinsrucions) - . . - . . . . -

7 Cther notes and loans recavable (attach schy . >

Less allowance for doubtful accounts *
8 Inventonesforsaleoruse .. ... ... ... ........
9 Prepaid expenses and deferredcharges . . . . . . . ... ..

10a Investments — U.S. and state government
obligations (attachschedule) . . . . . ... ... .......

b Investrments — corporate stock (attach schedute) . Li=10b. Stmt. . .
¢ Investiments — corporate bonds (atach schedue) . . - . . . . . . . ..

11 Investments — land, buildings, and
equipment basiS. . + . - . . 0. .

Less. acousmulated deprecaton
(atachschedde) . . . . . . ... ... >

12 Investments —mortgageloans. - . . . . . ... . ... ...
13 Investments — other (attach schedule) - . . . . . . . .. ...
14 Land, buildings, and equipment basis ™

Less. acoumulated deprenabon
(atachschedde) . . . . ... ... .. >

15 Other assets (descnbe *

16 Total assets (to be completed by all filers —

19,528.

25,896. 25,896.

— U

53,249.

53,249. 280,882.

L L

72,771.

79,145. 306,778.

Om——A—-r—op-r

20 Loans fromdfficers, drectors, trustees, & ather disquelfied persons . . . .
21 Motgages and other notes payable (attachschedide) . . - . . . . . . .
22 Other liabilities (describe ™

23 Total liabilities (add lines 17 through22) . . . ... ... ..

0.

°‘

Do w-man> _ymz
wmMOZPrrw gZcT

Foundations that follow SFAS 117, checkhere . . . . * L

and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted . - . . . . . . it i e e e e e e
25 Temporanlyrestncted . . . . . . . . .. oo i o0
26 Pemanentlyrestncted . . . . . . .. ... oo . oL,

Foundations that do not follow SFAS 117, check here . "™ B

and complete lines 27 through 31.

27 Captal stock, trust pnneipal, or currentfunds . . . . . . . . ..
28 Padina captal suplus, or land, tidg, andequpmentfund . . . . . . .
29 Retaned eamings, accumulated incame, endowmert, orother funds - .« . .

30 Total net assets or fund balances (see instructions) . - . . .

31 Total liabllities and net assets/fund balances
(SEeINSITUCLIONS) . « « « « ¢ v v v i vt bt v e s e ae e

72,771.

0.

0.

72,771.

72,777.

{Part lil| Analysis of Changes in Net Assets or Fund Balances

1

DG e WwN

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Cther increases nat induded inline 2 (itemize) . . . >
Add lines 1, 2, and 3

................................................ 4 79,145,

........ 6 79,145.

Total net assets or fund balances at beginning of year — Part i, column (a), line 30 (must agree with )
.................................. 1 72,1777.

......................................... 2 6,368.

BAA

TEEAG302 101315

Form 990-PF (2015)



Form 990-PF (2015) Kramer Foundation 13-6122020 Page 3
m [BartllVA Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e.g., real estate, (b) How acq (c) Date acqg (d) pate soid
2-story bnck warehouse; or common stock, 200 shares MLC Company) Fl’): Em (mo , day, yr) (mo , day, yr)
1a 0,747 shares Synchrony Finl Com P 12/01/71 p1/23/15
b
c
d
e
(e) Gross sales price (f) Depreciation altowed (g) Cost or other basis {h) Garn or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 23. 1. 22.
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 0 Gars(Cd (h)
(U] F.M.V. (I) Adjusted basis (k) Excess of col (1) ganmrusod (k), but not less
as of 12/31/69 as of 12/31/69 over col. (J), if any than -0) ar Losses (fromadt (W)

a 22.
b
c
d
e

2 Capital gain net ncome or (net capial loss). . . . {:: Iggs')?lefr%:rn-tg-r :: ;:2 |" Il:rr;g; _I— 2 -

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, ine 8, column (c) (see instructions). if (loss), enter -0- }
INPartLline8 . . . ¢« v i it e e et e e e e s e e e e e e

3

|Paﬂ;sVi. ;| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) appties, leave this part blank.

Was the foundation hable for the section 4942 tax on the distrnibutable amount of any year in the base penod?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base penod years

(b)
Adjusted qualifying distnbutions

(c)
Net value of

(d)
Distnibution ratio

Calendar year (or tax year nonchantable-use assets (col. (b) divided by col (c))
beginning n)
2014 600. 309,973. 0.001936
2013 7,230. 293,223. 0.024657
2012 1,570. 262,273. 0.005986
2011 21,889. 251,384. 0.087074
2010 1,877. 238,836. 0.007859
Totalofne 1,column (d) « « v v o o v v vt e i s e e e e e e e e e e e e s, 2 0.127512
Average distnbution ratio for the 5-year base perniod — divide the total on Iine 2 by 5, or by the

number of years the foundation has been in existence If lessthanSyears . . . - . . . . . . .. ... 3 0.025502
4 Enter the net value of nonchantable-use assets for 2015 from Part X,lne5. . . . . . . .. ... . ... 4 304,727.
5 Muliplylnedbyline3 . . . . . . -« o . i e e e e e e e s e e e e 5 7,.771.
6 Enter 1% of net investment income (1% of Part L, line27b) . . . . . . ... .. .. ... ... 6 71.
7 AdDINes S andB. . . . . . . o o i i e e e s e e e e e s s e e e e e s e e s e e e 7 7,.842.
8 Enter qualifying distnbutions fromPart X, ine4 . . . . . . < . . . i i i it it 8 600.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part Vi instructions.

BAA

TEEAG303 101315

Form 990-PF (2015)



Form 990-PF (2015) Kramer Foundation 13-6122020 Page 4
{Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4840(b), 4940(e), or 4948 — see instructions)
1 a Bxampt operating foundations desanbed in section 4840(d)(2), checkhere. . . . > L] ad enter WA online 1 I
Daed ningor determnationietter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, ~- 1 143.
check here . > Dand enter1%of Part L ine27b . . . . . . . . . . . i e e e e e e e e e e J
¢ All ather domestic foundations enter 2% df line 270 Bxerrpt foreign arganizabons enter 4%d Partl, ine12 cd (B) - - - . . _| — —— e —— -
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundationsonly. Othersenter -0-) . . . . . . . o v i it i e e e e s e e e e e e e e e e 2 0.
3 Addlinestand 2. . . . .« o . L e e e e e e e e e e e e e e e e e e e e e e 3 143.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- . . . . . ... ... ... 5| 143.
6 Credits/Payments. }
a 2015 esimeted tax pts and 214 overpayment aeditedto 2015 . . . L L L o oL L L L. L 6a !
b Exempt foreign orgamizations — tax withheldatsource . . . . . . . . .. ... .. 6b
¢ Tax paid with application for extension of tme to file (Form8868) . . . . . . . . .. 6¢c 0.
d Backup withholding erroneouslywithheld . . . . . . . . . . . ... .. ... .. 6d o o
7 Total credits and payments. Addlines6athrough6d . . . . . . . . . . . 0 it i i i ittt e e 7 0.
8 Enter any penalty for underpayment of estmated tax. Check here D if Form 2220 1s attached . . . . . . . . 8
9 Taxdue lfthetota of ines5and8ismorethanine7, enteramountowed . - . . . . . . o i v h e e e e e o 19 143.
10  Overpayment. if line 7 ismore than the total of Ines 5and 8, entertheamountoverpald . . . . . . . - . . . . ... .. .. *110 0.
11 Enter the amount of line 10to be Crecited to 2016 estimatedtax . . . . . > Refunded . . . .>| 11
[Part Vil-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . L. L L L L. L e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 dunng the year (either directly or indirectly) for political purposes
(see Instructions forthe definiion)?. . . . . . . . . . o L i o e e e e e e e e e e e e e 1b X
If the answer 1s 'Yes'to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published
or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear?. . . . . . . . ¢ o v i i i i it e i e s e e et s e s et it e ans 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year-
(1) Onthe foundaton . .. > § (2) Onfoundatonmanagers. . .. ~$
e Enter the reimbursement (if any) paid by the toundation during the year for potitical expenditure tax imposed on
foundation managers. . . . * § S R
2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS? . . . . . .. .. ... .. .. 2 X
If Yes,’ attach a detaited description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles [ T M
of incorporation, or bylaws, or other similar instruments? If 'Yes, ' attach a conformed copyofthechanges - - . . - . ... .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more dunng theyear? . . . . ... ... ... .. .. 4a X
blf 'Yes, 'has itfiled a tax retumon Form 990-Tforthisyear? . . . . . . . . . . c L i i i it i i i it ettt et i e 4b
5 Wastherea!iqudation, termination, dissdlubion, or substantal coraciondunngtheyear? . . . . . . . L L L L L L L. 5 X
If "Yes,’ attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either '
® By language In the governing instrument, or |
® By state legislation that effectively amends the govemmg instrument so that no mandatory directions that conflict [ I
with the state l[aw remain in the governing instrument? . . . . . . . . . . . o L0t e e e e e e e e e e 6 X
7 Did the foundaion have at least $5,000 i assets & ary tme dunng the year? If 'Yes,"conplete Partll, ool (g, andPart XV . . . . . . . . . .. .. 7 X
8 a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) . . . . . . .. 4 |
NY - New York
b If the answer 15 "Yes' to ine 7, has the foundation furmished a apy of Farm 990-FF 1o the Attomey General -k -
(or desgnete) of each state as required by Generdl Instuction G? i N " alfachexplanalion .+« . . . . .« o o i it e e e e e e e e e e 8b] X
9 (s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) — -} =
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If Yes,’ complete Part XIV 9 X
10 Dud any persons become substantial contnbutors dunng the tax year? /f 'Yes,' attach a schedule listing their names
ANAAAOIESSOS « - « o v v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X
BAA Form 990-PF (2015)
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Form 990-PF (2015) Kramer Foundation 13-612202

0

Page 5

[Part VII-A | Statements Regarding Activities (continued)

1 At any time dunng the year, did the foundation, directly or indirectly, own a controiled entity
within the meaning of section 512(b)(13)? If 'Yes’, attach schedule (see instructions) . . . . - - . . . .. . .. oot 0 oo

12 Dud the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
adwvisory privileges? If 'Yes,’ attach statement (see Instructions) . « « . . . . . . . Lo L i i e e e e e e e
13 Dud the foundation comply with the public inspection requirements for ts annual returns and exemption applicaton? . . . . . .
Websiteaddress . « . . -« o b . i oo i e e > N/A

14 Thebooksareincareof * Scott Tower Telephone no. * (828) 290-6972

Locatedat * 30 Westgate Parkway, #142 Asheville NC ZIP+4 > 28806-383

15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . .. . . ... ..

16 At any time dunng calendar year 2015, did the foundation have an interest in or a signature or other authonty over a
bank, secunties, or other financial accountinaforeigncountry? . . . . . . . . L L L Lo Ll e e e e e

See the instructions for exceptions and filing requirements for FInCEN Form 114. if 'Yes,’
enter the name of the foreign country >

16

[Part VII-B_| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
18 Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . .. .. Dva EINQ

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfled person? . . . . . . . . .. L e e e e e e e e e e e e e e e e Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? . . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson? . . . . . . . . .. Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualifiedperson)?. . . . . . . . & ¢ L 0t i i i e e e e Dva E'No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within90days.). . - . . - . . « . . . . . . oo oo DY% E]No

b If any answer Is 'Yes’ to 1a(1)-86), did any of the acts fail to quahfy under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . - - . . ... . ..

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . . .. ... .. d D

¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginmingin2015? . . . . . . . . ... . ... ... ... ...

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a
pnvate operating toundation defined in section 4942(1)(3) or 4942()(5)).

a At the end of tax year 2015, did the foundation have any undistnbuted income (lines 6d
and 6e, Part Xll) for tax year(s) beginning before2015? . . . . . . . . . . ... ... ..o DYes ENO

if 'Yes,' list the years > 20__ ,20__ ,20__ ,20 __
b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement —seeinstructions.) . - . . . . . . . . ¢t v 0 o ittt cn e e e

c if the provisions of section 4942(a)(2) are being applied to any of the years listed in 24, list the years here.
20 .20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest In any business
enterpnse atany tmedunngtheyear? . . . . . . . . . . . L. Lol e e e e e D Yes E No

b If 'Yes,’ did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved
bg the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gﬂ or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determune if the foundation had excess business holdings in2015 ). . . . . . .« o o o v v i i et i i

4 a Did the foundation invest duning the year any amount in a manner that would jeopardize its
Chantable PUIPOSES? « & v & - ¢ o et e e i e it e e et e e e e e e e e e e e e e e e e e e e

b Dud the foundation make any investment in a pnor year (but after December 31, 1969) that could
Jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
thetaxyearbeginnIing N 201572, . . . . . . L . L i L e e i e e e e e e i e e e e e e e e e e e

Yes

No

1b

1¢c

2b

3b

4a

" ab

BAA Form 980-PF (2015)

TEEAGGDS 1013115




Form 990-PF (2015) Kramer Foundation 13-6122020
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . .

Page 6

(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registraton dnve?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an or%amzanon other than a chantable, etc, organization descnbed
in section 4945(d)(4)(A)”? (see instructions)

=
(-]

(5) Provide for any purpose other than religious, chantable, scientffic, hiterary, or
educational purposes, or for the prevention of cruelty to childrenoranmals? . . . . . . ... .. ..
b If any answer 1s ‘Yes' to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions
descnibed in Regulations section 53.4945 or in a current notice regarding disaster assistance
(SERINSIIUCHONS)? - - & . o i i it i i e e e i e e e e e e e s e e s e e e e,

Organizations relying on a current notice regarding disaster assistance check here

S5b

¢ It the answer Is "Yes’ to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . . ... ... ... ... ...

If 'Yes,’ attach the statement required by Regulations section 53.4345-5(d).
6 a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b
If 'Yes’to 6b, file Form 8870 !
7 a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If 'Yes,’ did the foundation receive any proceeds or have any net income attnbutable to the transaction? 7b
[Part VIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b)Title, and average (e)Compensation (d)Contnbutions to (e) Expense account,
(@Name and acress G ook | Gtnotpala,’ | employee beneft | " other alowances
compensation
Scott Tower _ _ _ _ _ __ _ _______
30 Westgate Parkway, #142 _ ___ Trustee
Asheville NC 28806 0.25 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employes
pard more than $50,000

(b) Title, and average
hours per week
devoted to positon

{c) Compensation

(d)Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

BAA

Form 990-PF (2015)



Form 990-PF (2015) Kramer Foundation 13-6122020 Page 7

[Part Vil _|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional Services « « « « « ¢ v v v v v v o v v h e w s e e e e

None

Summary of Direct Charitable Activities

List the foundation's four largest direct chantabie activites dunng the tax yearr Indude relevart statistical infarmetion such as the number of
arganizahons and ather benefiganes served, conferences aorvened, research papers produced, elc

Expenses

Part IX-B | Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

BAA

TEEAQ307 101315

Form 980-PF (2015)




Form 990-PF (2015) Kramer Foundation 13-6122020 Page 8
{Part X. |Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes.

a Average monthly far marketvalueofsecurties . . . . . . . . L L L. L Ll o s e e 1a 286,656.
bAverageof monthlycash balances . . . . . . . . o o i i it e e e e e e 1b 22,712.
€ Fair market value of all other assets (seeinstructions) . . . . - . . . - . . ... . i o n el 1c 0.
dTotal (addnes 18,0, @NAC) « « « v v v ¢ 0 v v i bt e e e e e e e e e e e e e e e e e e e 1d 309,368.
€ Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detaled explanation) . . . . . . . . . .. . . i o e | 1 eI 0.1
2 Acquisition indebtedness applicabletoline1assets . . . . . . . . . oo .. oLl i e e s e 2 0.
3 Subtractline2fromline 1d . « . . ¢ & v 0 v i i i e e e e e e e e ke e e e e e e e e e s e e e 3 309,368.
4 Cash deemed held for chantable activities. Enter 1-1/2% of line 3
(for greater amount, SBE INSITUCHIONS) - - - = = - - & o o b i e it a et et et n s e e 4 4,641.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here andonPart V,Ine4. . . . . . .. 5 304,727.
6 Minimum investmentreturn. Enter5%ofline5 . . . . . . . . . .. ool e e e e e e e e 6 15,236.

[Part XI _|Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » ﬂand do not complete this part.)

1 Minmuminvestmentretum fromPart X,lne6 - . . . . . . . . . . ... e e e e e 1 15,236.
2a Tax on investment income for 2015 fromPat Vi, line5 . . . . . . . .. ... ... 2a 143.

b Income tax for 2015. (This does not include the tax from Part VL) . . . . . . . . .. 2b .

CAAAINES238NA2D . . - « &« o ot e i e e e e e e e e e e e e e e e e e e e e e e 2¢ 143.
3 Distnbutable amount before adjustments. Subtractline2cfromline1 . . . . . . . . ... ... .00 3 15,093.
4 Recovenes of amounts treated as qualifyingdistnbutions - . . . . . . . . . .. ..o o e e .. 4
5 Addlines3and4. . . . . . . . L i e i et e e e e e e e e e e e e e e e e e, 5 15,093.
6 Deduction from distnbutable amount (see INStructions) - - . . < . . 4 c L Lt L e e e e e e e e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter hereandon Part XHil, lne1. . . . . . . . .. 7 15,093.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes

a Expenses, contnbutions, gifts, etc — total from Part |, column (d), me 26 - . . - . . . . ... ... ... ... 1a 600.

b Program-related investments —total from Part IX-B. . . « . v ¢ v vttt i i e e e e e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approvalrequired) . - . . . . .« . . . L Lol L e e e e e e e 3a

b Cash distnbution test (attach therequired schedule) . -+ . . & . . . o it it it it i e e e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part Xllil, line 4 . . . . . . 4 600.
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Parti, ine 27b (see INStructions) - - . . . &« . & ¢ v i it ittt e e e e a e e 5 0.

6 Adjusted qualifying distributions. Subtractline5fromlne4 . . . . . . . . .. .. L Lo oo e 6 600.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

BAA Form 990-PF (2015)

TEEA0308 101315



Form 990:PF (2015) Kramer Foundation

13-6122020

Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2015 from Part XI,
ne7. . - - - e e e e e e e e e e e e

2 Undsiributed iIncame, f any, asdof theend o 2015

a Enter amountfor2014only. . . . . ... ...
bToafomoyeas 20,0 0

3 BExpess dsnbubans caryover, f any, to 2015
aFrom2010 . . . . .. 0.

(a)
Corpus

(b)
Years pnor to 2014

(c)
2014

bFrom2011 . ... .. 0.

cFrom2012. ... .. 0.

dFrom2013 . . . . .. 0.

eFrom2014 . . .. ..

f Totalof ines 3athroughe . . . . . ... ...
4 Qualifying distnbutions for 2015 from Part
X, ined4. ™ S 600.
a Applied to 2014, but not more thanline2a . . .

b Aé)phed to undistributed income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distnbutions out of corpus
(Election required — see instructions)- . . . . .
d Applied to 2015 distnbutable amount . . . . . .
e Remaining amount distributed out of corpus - .
5 Bxoess dsinburons camyover gppliedto 2015 . . . . .

(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Capus. Add Ines ¥, 4c, and 4e. Subract lines. .« .« . . ’

b Prior years’ undistnbuted income. Subtract
lnedbfromine2b. . . .. ... .......

€ Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .
d Subtract line 6c from Iine 6b. Taxable
amount — see tnstructions - . . . - .. ...

e Undsinbuted incomefor 2014  Subtract ine 4a from
line 2a. Taxable amount — seenstrucions.. = - - . . .

f Undistributed income for 2015 Subtract lines
4d and 5 from ine 1 This amount must be
distnbutedin2016 . . . . . .. .. ... ...

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see Instructions) . . . . . .

over from 2010 not
(see instructions) . . .

8 Excess distnbutions cal
applied on line 5 or ine

9 Excess distributions carryover to 2016.
Subtractlines 7 and 8 fromline6a . . . . . ..
10 Analysis of line 9:
a Excess from 2011 . . 0.

600.

600.

1,200.

15,376.

15,093.

1,200.

b Excess from 2012 . . 0.

¢ Excess from 2013 . . 0.

d Excess from 2014 . . 600.

e Excess from 2015 . . 600.

BAA

TEEAQ309 101315

Form 990-PF (2015)



Form 990-PF (2015) Kramer Foundation 13-6122020

|Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a if the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
1s effective for 2015, enterthedate oftheruling. . . . . . . . . . . . . . L L. L
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [_] 4942())(3) or 4942())(5)
2a Enter the lesser of the adjusted net Tax year Pnior 3 years
Investment retam fiom art X for ()2015 (0) 2014 (92013 @2012 (¢) Total

eachyearlisted - ... .........

b85%oflne2a . . .. ..........

€ Qualifying distnbutions from Part X1,
ine 4 foreach yearlisted. . . . . . . ..

d Amounts induded n line 2c nat used directly
for acive condud of exerrptactivites . . - - . .

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract ine 2d fromline2¢c . . . . . . .

3 Complete 3a, b, or ¢ for the
altemative test relied upon-

a 'Assets’ alternative test — enter
(1) Valueofaltassets . . . .. ... ..

(2) Value of assets qualifying under
section 4942()(3)B)(#) - - - - . . - -

b 'Endowmert’ temative test — enter 23 df
minmum invesirment retum shown in Part X,
ine6foreachyearligted . - . . . . . .. ..

¢ 'Support’ altemative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royaltes). . . . . . ..

(2) Support fram general public and S or
more exenpt arganizations as provded
In secion 44 BGi). - - - - - - - -

(3) Largest amount of support from
an exempt organizaton . . . - . . .

(4) Gross mmvestmentincome . - . . . .

[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundaton who have contributed more than 2% of the total contnibutions received by the foundation before the
close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifis, grants, etc (see instructions) to individuals or orgamizations under other conditions,
complete items 2a, b, ¢, and d.

@ The name, address, and telephone number or e-mail address of the person to whom apphcations should be addressed.

b The form in which applications should be submitted and information and matenals they should include-

¢ Any submission deadlines.

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

BAA TEEAG310 101315 Form 990-PF (2015)



Form 990-PF (2015) Kramer Foundation 13-6122020 Page 11

[Part XV [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reapeent 1s an indvidual,
Recipient ary raonshptoany |oundaton Purpose of grant or Amount
foundaion o contnbution
Name and address (home or business) substanbal contrt recipient

a Paid dunng the year

Total . . . . . o e e e i e e et e e e e e e e e e e e e e e e e e e e e e » 3a
b Approved for future payment

L 17 1 » 3b

BAA TEEA0501 1013M5 Form 990-PF (2015)



Form 980-PF (2015) Kramer Foundation

13-6122020 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue.

Unrelated business income

Bdiuded by secian 512, 513, ar 514

(a) (b}
Business Amount
code

(c)
Sz eV
son
oode

(d)
Amount

(e)
Related or exempt
function income
(See instructions )

-0 Qa0 oo

g Fees and contracts from government agencies . -
2 Membership dues and assessments . . . . . . .
3 Interest on savngs and termporary cashinvestiments . . .« .
4 Dwmvdends and interest from secunties . . . . - .

5 Net rental ncome or (loss) from real estate.

a Debt-financed property . . . . . . . ... ...
b Not debt-financed property . . . . . . . .. ...
Net rertal incorme or (loss) from personal property . - .« . .
Other investmentincome . . . . . ... ....

Gan or (loss) from sales of assets ather than inventary

o o ~N

10 Gross profit or (loss) from sales of inventory . . .

11 Other revenue

14

10,183.

Net income or (loss) from special events . . . . .

O Q0 T

12 Subtotal. Add columns (b), (d), and (e) . . . . . .

13 Total. Addline 12, columns (b), (d),and () - - - - - ¢ & ¢ o v i o i i i i e e e e e e e e, 13

(See worksheet in ine 13 instructions to venfy calculations.)

10,183.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line' No. | Explain below how each activity for which income 1s re,

rted in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

BAA

TEEA0S02 101315

Form 990-PF (2015)



Form 990-PF (2015) Kramer Foundation 13-6122020 Page 13

|Part XVII_|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No
descnbed in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of: o o
L) - (O 1a (1) X
[ 1 1= g T T 1a(2) X
b Other transactions: R
(1) Sales of assets to a nonchantable exemptorgamzation. . . . . . . .« .« c .t it it a et e e e 1b(1) X
(2) Purchases of assets from a nonchantable exemptorganization. . . . . . . . ¢ . ¢ . i i it i i e e e 1b(2) X
(3) Rental of facilities, equipment,orotherassets . . . . . . . . ¢ . . i it e e e e e e e e e e e 1b (3) X
(4) Reimbursement ammangementS « « « v =+ v e v v o v v 4 o s @ m e e e e e a e e e e e a e 1b(4) X
(5) Loansorloanguarantees . . - - - & o .t ot i i it i e e e e e e e e i e et e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . . ... .. oL 0oL 1b(6) X
€ Sharing of facilities, equipment, maiting lists, other assets, orpademployees- - - . . . . . . . ... ... ... tc X
d If the answer to any of the above Is "Yes,’ complete the following schedule. Column (b) should always show the farr market vatue of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Lnena. (b) Amount invohved (c) Namre of nonchantable exarmpt aganizaton {d) Desonpion of trandfers, transachons, and shanng airangements
2a Is the foundation directly or indirectly affilhated with, or related to, one or more tax-exem, 'Pt organizatons
descnbed in section 501(c) of the Code (other than section 501(c)(3)) ormsection527? . . . . ... i e e e e DYes @No
b If 'Yes,’ complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of retationship

Under penalties of perjury, | declare that | have exanned this return, including accompanying schedules and statements, and to the best of my knowledgs and belief, it 1s true,
correct, and complete Dedamuo_n_glﬂger (other than taxpayer) is based on all Ir of which preparer has any

Sign May the IRS discuss
Here o } mus retum s’:e:n u:; |
< wi [o8/08/16 Trustee el i
Signature of officer or trustee Date Title TST
Print/Type preparer's name Preparer's signature Date Check BI" PTIN
Paid Irene J Ross-Piazza Irene J Ross-Piazza |08/11/16 setl-employed P01384328

»>

Preparer |Fimsname Irene Ross-Piazza, CPA FimsEN * 47-1110119
Use Only [Fmsedaess ™ 22] Merchant St
ASHEVILLE NC 28803 Phone no (828) 506-6436

BAA Form 990-PF (2015)
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Kramer Foundation 13-6122020

Form 990-PF, Page 1, Part |, Line 23

Line 23 Stmt
Other expenses: Rev/Exp Book | Net Inv Inc | Adj Net Inc | Charity Disb
NY State Charitable Fee 100. 0. 0. 100.
Miscellaneous Rental Fees 33. 0. 0. 0.
Total 133. 0. 0. 100.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Irene Ross-Piazza, CPA | Tax Prep Fees 500. 0. 0. 500.
Total 500. 0. 0. 500.
Form 990-PF, Page 1, Part |
Line 16¢ - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Pershing Investment Advisory Fees 3,059. 3,059. 0. 0.
Total 3,059. 3,059. 0. 0.
Form 990-PF, Page 2, Part Ii, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
ATS&T 6,969. 34,410.
Bank of America 6,656. 2,525.
Citigroup 7,030. 776.
Cola Cola 1,207. 68,736.
Exxon Mobil 2,331. 84,264.
General Electric 1,274. 31,337.
IBM 12,993. 13,762.
Merck 560. 21,128.
Wells Fargo 7,766. 16,308.
Eaton Vance 6,345. 4,656.
Synchrony Finl 118. 2,980.
Total 53,249. 280,882.




