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SCANNED JUN 0 2 2016

com 990-PF Return of Private Foundation | OMB No 1545-0052

or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 5
Department of the Treasury P Do not enter social security numbers on this form as it may be made public.
Intemnal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. [K8/CURCALVUIAIEYJTnil
For calendar year 2015 or tax year beginning , 2015, and ending . 20
Name of foundation A Employer Identification number
SEIDMAN FAMILY FOUNDATION 13-6098204
Number and street (or P O box number f mail is not delivered to street address) Room/suite B Telephone number (see instructions)
FOUNDATION SOURCE 501 SILVERSIDE RD 123 (800) 839-1754
City or town, state or province, country, and ZIP or foreign postal code
C Usomsinspenens »[]
WILMINGTON, DE 19809-1377
G Check all thatapply | [ Imtial return | __{ Imtial return of a former public charty | p 4 roreign organizatons, check here. . P> |:|
Final return | Amended return 2 Foreign organizations meeting the
[ % | Address change Name change by heeandanach ]

H Check type of organization &] Section 501(c)(3) exempt private foundation
I_I Section 4947(a)(1) nonexempt charnitable trust ,_| Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here . »

I Far market value of all assets at [J Accounting method L}J Cash |_| Accrual F If the foundation 1s in a 60-month termination
end of year (from Part Il, col (c), ine D Other (specify) under section 507(b)(1)(B), check here , P D
16) > $ 5,393,760. (Part |, column (d) must be on cash basis )
i d) Disbursements
g?aalloyf?alrfrcgfn{l:?ry gggr?vnasn((tl))!s;(c')),ean:; (sd)(T e (aégi‘r'g;iepz?d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see nstructions) ) (cash basis only)
1 Contrnibutions, gifts, grants, etc , received (attach schedule) ,
2 cneck [ ¥] fhefaundgon s notrequred o
3 Interest on savings and temporary cash investments. 123 123.
4 Dividends and interest from secunities . . . . 149,627, 149,627.
53 GroSSTIentsS o « v v v+ v 2 v v v s o o 0 o s
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 38,848,
£| b Sross sales prceoral 3,933, 676.
E 7 Capital gain net income (from Part IV, line 2) . 38,848.
8 Net short-term capitalfgain. . T =i \Y ™
9 Income modificatons|. . . . REC:' \/I:.U
108 O atowances - b I T
b Less Costofgoods sold LY. _LLAMJ_’NHG Q
LAV 3
¢ Gross profit or (loss) (atfAch schedule) . . . . L.
11 Other income (attach sichedul‘ebp N . ..;y
12 Total Add ines 1 thropgh 11 QQERIAS" 1 P T 188,598, 188,598.
® 13 Compensation of officers, directors, trustees, etc , | 0.
3 14 Other employee salaries andwages . . . . .
5 15 Pension plans, employee benefits , . . . . .
Sl16a Legal fees (attach schedule) . . . . . .. ..
Wl Accounting fees (attach schedule)3TCH ., 1 . 6,500. 6,500.
[
E ¢ Other professional fees (attach schedule).[2] 35,539. 35,539.
g 17 Interest. « v v v v v v e e
g 18 Taxes (attach schedule) (see instructions){ 3 1. 7,051. 1,686.
E 19 Depreciation (attach schedule) and depletion.
2 20 OCCUPANCY & ¢ & = « + + ¢ s o s o o s o o
|21 Travel, conferences, and meetings . . . . . . 4,739. 4,739.
5 22 Printing and publicatons , ., . . ... ..
D123 Other expenses (attach schedule) ATCE .4, . 25,058. 361. 24,697.
w[24 Total operating and administrative expenses.
§ Addlines 13through 23. . « . « . . . . . . 78,887. 37,586. 35,936.
O|25 Contributions, gifts, grantspad . . . . . . . 206,750. 206,750.
26  Total expenses and disbursements Add lines 24 and 25 285,637. 37,586. 0. 242,686.
27  Subtract line 26 from line 12
a Excess of revenue over exp and disbur .. -97 ’ 039.
b Net investment income (if negative, enter -0-) 151,012.
¢ Adjusted net income (if negative, enter -0-). .
.;2/:4?:: ‘I;O%perwork Reduction Act Notice, see instructions. Form 990-PF (2015)
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Form 990-PF (2015) SEIDMAN FAMILY FOQUNDATION 13-6098204 Page 2
Attached schedules and amounts in the Beginning of year End of year
Balance Sheets o o masmcons " | (o) Book Velue (5)Book Valie | (o) Far MarketVaiue
1 Cash-non-interest-bearing . . . . . . ¢ . v v v e s o 0w -
2 Savings and temporary cash investments . . . . .. .. ... 1,253,435, 1,444,749. 1,444,749.
3 Accounts receivable P> I
Less allowance for doubtful accounts P>
4  Pledges receivable P> |
Less allowance for doubtful accounts P>
5 Grantsreceivable. . . . v v h v h h i e s e s e e e .
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) _ , , .
7 Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts P>
% 8 Inventoriesforsaleoruse. . « v o v & v v @ e v v e u s e e
3 9 Prepaid expenses and deferredcharges . . . . . . . . . . ..
<|10a Investments-U S and state government obligations (attach schedule), . 239,063.
b Investments - corporate stock (attach schedute) ATCH 5 | 2,406,933. 2,150,873. 2,360,277.
¢ Investments - corporate bonds (attach schedule) ATCH 6, | | 200,005, 332, 645. 317,274.
g |
Less accumulated depreciation P
(attach schedule)
12 Investments - mortgageloans. . . . . . - . .. .00 0.
13 Investments - other (attach schedule) . . . . . ATCH,T7 ... 1,199,644, 1,273,774. 1,271,460.
14 Lend bukings, and > |
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also,seepagei,teml) . . . . ... ... ... 5,299,080. 5,202,041, 5,393,760.
17  Accounts payable and accruedexpenses , . . . . . .. . ..
18 Grantspayable. . . . . . . . . it i e e e e e e
$ 19 Deferredrevenue. . . . . . v ¢ o v o v i vt v i e e
E 20 Loans from officers, directors, trustees, and other disqualified persons. .
g 21 Mortgages and other notes payable (attach schedule) . . . . .
=122  Other liabilities (describe P )
23 Total habilities (add hnes 17 through22) . . . . . . . . . . . 0. 0.
Foundations that follow SFAS 117, check here >|_,
$ and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . & v & v v v b i s e e e e s e e e e e
'g 25 Temporarlyrestnicted . . . .. ... .. 0000000
-l 26 Permanentlyrestricted . . . . . . .. . 0 0o s el L
S Foundations that do not follow SFAS 117, >
f check here and complete lines 27 through 31.
Ol27 Capital stock, trust principal, orcurrentfunds . . . . . . . . .
% 28  Paid-in or capital surplus, or land, bidg , and equipment fund. . . . . .
3 29 Retained earnings, accumulated income, endowment, or other funds , 5,299,080. 5,202,041.
g 30 Total net assets or fund balances (see instructions) . . . . . . 5,299,080. 5,202,041.
2|31 Total liabilities and net assets/fund balances (see
INSETUCHONS) v v v & v v v a4 v o o v v v o o a v e a e e e 5,299,080. 5,202,041.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30 (must agree with
end-of-year figure reported on prior yearsreturn), . . . . . . L . . . . e e e e e e e e e, 1 5,299,080.
2 Enteramountfrom Part |, ine 27a. . . . . . i i i it it et e e e e e e e e e e 2 -97,039.
3 Other increases not included in line 2 (itemze) 3
4 AddINes 1, 2, an0 3 . . . . it it i i e e e e e e e e e e e e e e e 4 5,202,041.
5 Decreases not included in line 2 (itemze) 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part If, column(b),ine30 . .. .| 6 5,202,041.
Form 990-PF (2015)
JSA
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SEIDMAN FAMILY FOUNDATION 13-6098204
Form 990-PF (2015) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, {b) How a(té)qlaﬁg% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) p-Purchase| (mo’, day, yr) | (MO, day, yr)

1a SEE PART IV SCHEDULE

b

c

d

e

S (0 Deprecaton sloved @ oos o o bass ngenor sy

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
wEV ez | Qfctes TR, o S e

a

b =

c

d

e

If gan, also enter in Part |, line 7 }

2 Capital gain net income or (net capital loss) If (loss), enter -0- In Part |, line 7 2 38,848.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gan, also enter 1n Part |, ine 8, column (c) (see Instructions) If (loss), enter -0- m}

Partl, In€ 8 . . . o v i i e e i e e e e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base pernod?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@ (0) (c) @
Calendar?(::re (gi::geﬁgr;mnmg n) Adjusted qualdying distnbutions Net value of nonchantable-use assets (col l()tl’s;tgm:’t;nb?tégl ©)
2014 241,166, 5,635,040. 0.042798
2013 332,814. 5,380,073. 0.061860
2012 154,781. 5,073,216. 0.030509
2011 330,770. 5,372,752. 0.061564
2010 309,953. 5,105,308. 0.060712
2 Totaloflinet,column(d). . .. ... ... .. ... 0.0ttt 2 0.257443
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years . . . . .. ... .. 3 0.051489
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line5 . . . . ... ... 4 5,497,791.
5 MUltiply INe 4By INE 3 . . v vt et e e e e e e e e e 5 283,076.
6 Enter 1% of net Investment income (1% of Part 1, Ine 27b) - . . + . v v v v v v v v e v v 6 1,510.
T AAINESS5ANA 6 . . . oo vttt e e e e e 7 284,586.
8 Enter qualifying distributions from Part Xil,lmed4 . . ... ... ... .. ... ... .. ... 8 242,686.

If ine 8 1s equal to or greater than line 7, check the box in Part M, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
SE1430 1 000

Form 990-PF (2015)



Form 990-PF (2015) SEIDMAN FAMILY FOUNDATION 13-6098204 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » I:] and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ __ __ __ _ _ (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 3,020.
here P D andenter 1% of Partl,line27b. . . . . . . . . . . . L . e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
e T 2 3 3,020,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . . 4 0.
5 Tax based on investment income Subtract hne 4 fromline 3 If zeroorless,enter-0- . . . . ... ...... 5 3,020.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015, . . . | 6a 2,832.
b Exempt foreign organizations - taxwithheldatsource, . . .. ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6c
d Backup withholding erroneously withheld . . . . . . . . . . .+ ' v « .. 6d
7 Total credits and payments Addlines6athrough6d . . . . . . . . & . ¢ v i v v i bt v v s e s e e 7 2,832,
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached ., . ... .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed , . . . .., .......... > 9 188.
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpad , , , ., ... ... »| 10
11 Enter the amount of line 10 to be Credited to 2016 estimated tax P> Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political cCampaign?, . . . . . . L 0t h e e h e e e s e s e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definIion)? . . . . . L L L . L L i e e e e e e e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activittes and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | . . . . . . . v o e e e e e e e e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation >3 (2) On foundation managers > s

e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , . . . . . .. .. .. ... 2 X
If "Yes, " aftach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes, ” attach a conformed copy of thechanges , . . . . .. .. .. . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?, . . . . . . . . . . . .« . .. 4a X
b If "Yes," has it filed a tax return on Form 990-T for thIS YEar? | . . . . v v v v v s e v e e e et e e e e e 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction duringtheyear?, . ., . . . . . . . . . . . . « .. 5 X

If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governingmstrument? . . . . . . . . . 4 o v o i v v e b b e s e e e e e e . 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If “Yes, " complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t Is registered (see instructions) P>

NM,
b If the answer 1s "Yes" to line 7, has the foundation furrnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . , . . . . . . . v v o v e v o . 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XiV)? /f “Yes,*”

complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
Names and @dareSSES . . . . . . 4 . 4 4 4 o e s e e s e e e e e e e s e e e a e a s e s s s u s e eeene e 10 X

Fom 990-PF (2015)
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Form 990-PF (2015) SEIDMAN FAMILY FOUNDATION 13-6098204

U A'lIT.Y Statements Regarding Activities (continued)

11 At any tme dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see INStructonS), ., . . . . v v v v v o v v s e e e e e e e e

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see InStructions) . . . . . . . . . v v ittt e e e e e e e e

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

Page 5
Yes | No
11 X
12 X
13 | X

14 The books are in care of p_FOUNDATION SOURCE

Telephoneno »__800-839-1754

Locatedat B 501 SILVERSIDE ROAD, SUITE 123 WILMINGTON, DE

ZIP+4 p  19809-1377

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here. . . . . « . . .. .. bl___l
and enter the amount of tax-exempt Interest received or accrued duringthe year. . . . . v v v v o v v v e v u . > | 15 I
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin aforeign country?, . . . . . . L . L L e e e e e e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for FIRCEN Form 114 If “"Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . .. .. .. [:l Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified pErsON? . . . . . L L L L L e i e e e e e e e e e e e e e e et e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . ... . Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person?. . . . . ... .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or useof adisqualified person)?. . . . . & . . . . . i & i i i i h e e e e e e e s ':l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90 days ), . . . . . . . . v v o v o v .. Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? . . . . . . . . . . o4 s e .. . 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . . . ... .. .. > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20157 . . . . . . . @ i v i v bt e b e e e e e ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(;)(5))
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part XIil) for tax year(s) beginning before 20152, . . . . . . . . L .. . e e e e e e e e .. D Yes No
If “Yes" list the years P> , , ,
b Are there any years lsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a){(2) to
all years listed, answer "No™" and attach statement - see INStructionS )} . . . . . . . L vt it e e e e e e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , : .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . . . . . . L i e e e e e e e e e e e e e e e e e Yes No
b If "Yes," did 1t have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year peniod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2015) | . L . . . . L L. e e e e e e e e e e 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its }
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20152 | 4b X

Form 990-PF (2015)
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Form 990-PF (2015)
Part VII-B

SEIDMAN FAMILY FOUNDATION

13-6098204 Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amountto

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . |:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration dnve?, _ . . L . . L L . . e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . ... .. Yes No

(4) Provide a grant to an organization other than a charitable, etc, organization described In
section 4945(d)(4)(A)? (S@ INSIUCHONS), . . . . . . .o o o s s e e e e (] ves No

(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? l:l Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

Regulattons section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , . . ., . ... ... 5b
Organizations relying on a current notice regarding disaster assistance checkhere |, , . . . .. . . . . . . o . ... > D
c If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because It maintained expenditure responsibility forthegrant? . . . . . . . . . . . ... .. ... Yes D No
If "Yes, " altach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiwums
onapersonal benefitcontract? | . L L L L e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , . . . . .. .. . 6b X
If "Yes” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, |, I:I Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . ... .. . 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c) Compensation (d) Contnbutions to

Expense account,
(a) Name and address hours per week (If not pald, employee benefit plans (e)

devoted to position enter -0-) and deferred compensation other allowances
ATCH 8 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 (c) Compensation

(e} Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. . . . . . . . . i v i it v i e e e e e e e e »

JSA
SE 1460 1 000

Form 990-PF (2015)




SEIDMAN FAMILY FOUNDATION 13-6098204

Form 990-PF (2015)

Page 7

UR'Il Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
0.
Total number of others receiving over $50,000 for professional services . . . . . . . v v v v v v v v v m e e n v >
GELLLE.Y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianies served, conferences convened, research papers produced, etc
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE
2

All other program-related investments See instructions
3 NONE

Total. Add Iines 1 through 3 . . . . . . L . L L . i e e e e e e e e e e e e e e e e e e >

JSA
5E 1465 1 000

Fom 990-PF (2015)



SEIDMAN FAMILY FOUNDATION 13-6098204
Form 990-PF (2015) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securities . . . . . . . . .. . . ... e e 1a 4,047,565.
b Average of monthly cashbalances. . . . . . . .. ... .. ... ... 1b 336,415.
¢ Fair market value of all other assets (see mstructions), _ . . . . . . . . . . . . ... ic 1,197,534,
d Total(add hnes 1a,b, and C) . ., . . .. .ttt ittt e e e e e 1d 5,581,514.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) _ . . . . . . ... .......... | 1e I
2 Acquisttion indebtedness applicable toline 1assets | . . . . ... ... .. ..., 2
3 SUbtraCt IInEZfrom Ilne 1d ........................................ 3 5'581'514.
4 Cash deemed held for charntable activities Enter 1 1/2% of Iine 3 (for greater amount, see
NStIUCHONS) L e e e 4 83,723.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,lne 4 | § 5,497,791.
Minimum investment return. Enter5%ofline 5 . . . . .. ... ... ... 0 i e 6 274,890.
Distributable Amount (see Instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here » D and do not complete this part)
1 Minmum investmentreturnfrom Part X, IN@ 6. . . . v v v o v v v vt v h e e e e e e 1 274,890.
2a Tax on investment income for 2015 from Part VI, ine5 . . . . . . . 2a 3,020.
b Income tax for 2015 (This does not include the tax from Part Vi), . [ 2b
€ AddINes 22and2b | . .. .. ... 2¢ 3,020.
3 Distributable amount before adjustments Subtract ine 2cfromline1 . . . ... ... ........ 3 271,870.
4 Recoveries of amounts treated as qualfying distnbutions | , . . . . .. .. ... . ... 4
5 Addlines3and 4, | L. e e e e e e e 5 271,870.
6 Deduction from distnbutable amount (see instructions), . . . . .. ... ... ... . .. ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XlIi,
11T N S P 7 271,870.
Qualifying Distributions (see instructions)
1 Amounts pad (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d),ne26 , . ... .......... 1a 242,686.
b Program-related investments - total from Part IX-B . . ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIDOSES | L L et e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequred) . 3a
b Cash distribution test (attach the required schedule) . . . . . . . . ... ... ... ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, line 4 | 4 242,686.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) _ . . . . . . . . . . 5 0.
6 Adjusted qualifying distributions. Subtract iine 5 fromned4 ... 6 242, 686.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2015)
JSA
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SEIDMAN FAMILY FOUNDATION 13-6098204

Form 990-PF (2015) Page 9
EUPAIIl  Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnibutable amount for 2015 from Part X, Corpus Years prior to 2014 2014 2015
N7 & v i it e et e e e e e 271,870.
2 Undistnbuted income, if any, as of the end of 2015
a Enter amount for 2014only, , . .. ... ...
b Total for prioryears 20_13 ,20_12 99 11
3 Excess distributions carryover, if any, to 2015
aFrom2010 . ... ..
b From2011 . ... ..
c From2012 ... ...
dFrom2013 . ... .. 66,250.
e From2014 .. .. ..
f Total of lines 3athroughe . . . « . . . . ... 66,250.
4 Qualifying distributions for 2015 from Part XlI,
hned P $ 242,686.
a Applied to 2014, but not more than hne 2a . . .
b Applied to undistributed income of prior years
(Election required - see instructions), . . . ...
¢ Treated as distributions out of corpus (Election
required - seenstructons) , . , .. .. ....
d Apphied to 2015 distributable amount. . . . . . 242,686.
e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2015 . 29,184. 29,184.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lnes 3f, 4c, and 4e Subtract ine 5 37,066.
b Prior years' undistnbuted income Subtract
hnedbfromine2b. . . . ... ........
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .
d Subtract Ine 6¢ from lne 6b Taxable
amount -seemnstructions , . . ... ... ...
e Undistributed income for 2014 Subtract line
4a from lne 2a Taxable amount - see
INStructions . . . . . . v h v e e e e e e
f Undistributed income for 2015 Subtract lines
4d and 5 from hne 1 This amount must be
distributedin2016. . . . .. ... .... ..
7 Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required -seenstructions) , ., , ... ... ..
8 Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) , , .
9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 fromline6a . . . . . .. 37,066.
10 Analysis of ine 9
a Excess from 2011 , . .
b Excess from 2012 . , ,
¢ Excess from 2013 . . . 37,066.
d Excess from 2014 , . .
e Excess from 2015 . . .
Form 990-PF (2015)

JSA
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Form 990-PF (2015)

1a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling

b

2a

SEIDMAN FAMILY FOUNDATION

13-6098204 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

Check box to indicate whether the foundation 1s a private operating foundation described in section I | 4942())(3) or | 4942(1)(5)

Enter the lesser of the ad-
justed net income from Part
| or the minimum investment
retum from Part X for each
year listed

Qualifying distributions from Part
XIl, hne 4 for each year listed

Amounts included in hine 2¢ not
used directly for active conduct
of exemptactivites , . . . .

Qualifying distnbutions made
directlty for active conduct of
exempt activties Subtract line
2d fromlme2c |, , , , . .
Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets" alternative test - enter

(1) value of all assets .
(2) Value of assets qualifying
under section
49420)(3)BY) . o o . .
"Endowment" alternative test-
enter 2/3 of minimum mnvest-
ment return shown in Part X
line 6 for each year listed, . .
"Support" alternative test - enter

(1) Total support other than
gross Investment income
(interest, dwdends, rents,
payments on secuntes
loans (section 512(a)(5)).
orroyalties). . . . .

(2) Suppot from  general
public and 5 or more
exempt organizatons as
provided in section 4942
(06T {1T) S

(3) Largest amount of sup-
port from an exempt
organization, . . . . .

Tax year

Prior 3 years

(a) 2015

{b) 2014

(€) 2013

(d) 2012

(e) Total

i4E Gross investment mcome ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

i 2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d

| a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or Iimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

|
| JSA

! 5E1490 1 000
;

Form 990-PF (2015)




SEIDMAN FAMILY FOUNDATION 13-6098204
Form 990-PF (2015) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an indindual, Foundation
Recpient show any elstersnp e’ | ”status o P Amount

Name and address (home or business) Y ostanan ome g recipient

a Paid during the year

ATCH 9
B 7 | I T T T T > 3a 206,750.

b Approved for future payment

BT - PP » 3b

JsA Form 990-PF (2015)

5E1491 1 000



SEIDMAN FAMILY FOUNDATION

Form 990-PF (2015)

13-6098204

Page12

CETA@AYUNY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt

(a) (b) {© (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments « 14 123.
4 Dividends and interest from securities 14 149,627.
5 Net rental income or (loss) from real estate
a Debt-financedproperty. . . . ... ...
b Not debt-financed property - - - . - - . .
6 Net rental income or (loss) from personal property. .
7 Other investmentincome . . . . . . .. ..
8 Gain or (loss) from sales of assets other than inventory 18 38,848.
9 Net income or (loss) from special events - . -
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b}, (d), and (e) . . . . 188,598.
13 Total. Add line 12, columns (b), (d), and (€) 13 188,598.

(See worksheet In line 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
SE 1492 1 000

Form 990-PF (2015)



Form 990-PF (2015) SEIDMAN FAMILY FOUNDATION 13-6098204 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets. . . . . . L L. .. ittt e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exemptorganization_ _ . . . . . . . ... . .. .. . .. ... 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization, . . . . . .. ... ... ... @ .0 cueunu.. 1b(2) X
(3) Rental of facilities, equipment, orotherassets |, ., , . ... . ... ... ... .00t nunnn. 1b(3) X
(4) Reimbursement arrangements | , . . . . . . .. ... ...ttt e 1b(4) X
(5) Loans or loanguarantees, . . . . . . . .. . ... e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , _ . . . . . . . . . ¢ i v i v i s i 1b(6) X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees 1c X

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ _ . . . ... ... .. D Yes No
b If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization {c) Description of relationship
Under penaltes of penury, | declare that | have examined this retum, indudmg acc ying schedules and and to the best of my knowledge and belef, 1t 1s true,
correct, and completgsDeclaration of epa r (other than taxpayer) is based on all information of which preparer has any knowiedge
Si n / %’3 ’ May the [RS dscuss this retum
Hg —D‘ 16 P‘l-cs (M with the preparer shown below
ere SIQM St-ticer ty{ste( Title (s9@ Instructions)? Yes |:| No
. Pnnt/Type preparer's name Preparer's signature Date Check [ i | PTIN
Paid JEFFREY D HASKELL JEFFREY D HASKELL 04/28/2016|seit-employed | P01345770
Preparer | sname B FOUNDATION SOURCE Frms EN_ B> 510398347
Use Only | Fim's agdress B ONE HOLLOW LN, STE 212
LAKE SUCCESS, NY 11042 Phoneno 8008391754
Form 990-PF (2015)
JSA

SE1493 1 000
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SEIDMAN FAMILY FOUNDATION 13-6098204

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
Kind of Property Description %r acquired

Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain

price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)

PUBLICLY-TRADED SECURITIES

3,933,676. 3,894,828. 38,848.

TOTAL GAIN(LISS) vt vee i ittt it e it e ettt st i neeeanannns

38,848,

JSA
S5E1730 1 000



Seidman Family Foundation
EIN: 13-6098204
Taxable Year Ending December 31, 2015

Part VII-A, Line 3 (990-PF) - Changes Not Yet Reported

BYLAWS
of the
SEIDMAN FAMILY FOUNDATION

Article One: NAME

The name of the Foundation shall be the Seidman Family Foundation.
Article Two: OFFICE

The state where the principal office of the Foundation is to be located is New Mexico, USA.
Article Three: PURPOSE

The Seidman Family Foundation is organized exclusively for charitable and educational purposes
within the meaning of Section 501 (c)(3) of the Internal Revenue Code. The Foundation may offer
funds to any qualifying 501(c)(3) organization or foundation organized and operated for
charitable purposes involving the arts, sciences, education, the environment, social equity or the
health and welfare of all life on earth.

Article Four: FISCAL YEAR

The fiscal year of the Foundation shall begin on the 1st day of January and terminate on the 31st
day of December.

Article Five: GOVERNANCE

Section One:
The affairs and procedures of the Foundation shall be governed by its Bylaws, a copy of which
shall be filed with the foundation's articles of incorporation.

Section Two:

Proposed changes in the bylaws shall be presented in writing to directors at least two weeks prior
to the annual meeting. Votes on changes to the bylaws will be by roll call, with each director's
vote recorded in the minutes of the meeting.

Section Three:
Any amendment to the bylaws shall require an affirmative vote of at least two-thirds of all seated

directors.

Section Four:
A supermajority shall be defined as at least 75% of seated directors.

Article Six: MANAGEMENT

Section One:




The affairs of the Foundation shall be managed by the Board of Directors (the reference to whom
always includes successor directors). The Foundation may employ or retain legal counsel,
investment counsel, accountants and advisors and incur expenses in conducting the affairs of the
Foundation.

Section Two:

The Board of Directors shall hold at least one annual meeting every calendar year. Such meetings
shall be held in person whenever possible. The annual meeting shall be held on a date as
designated by the President and approved by a majority of the directors. Special periodic meetings
of the Foundation may be called at the discretion of the President of the Board or by a majority of
directors. All meetings may be conducted either in person or by conference call.

Section Three:

Foundation directors shall be notified of any meeting of the Foundation at least seven (7) days
prior to such meeting. Notification may be by mail, email or telephone call. If notification is by
email, sender shall ask for delivery confirmation.

Section Four:

The presence of at least 50% of the seated directors, or three directors, whichever isgreater, shall
constitute a quorum. Each director shall have one vote on matters coming before the Board. All
voting at meetings of the Board shall be by each director, in person or via conference call. There
will be no voting by proxy except in the case of grave emergency. Meetings will be conducted
according to Robert's Rules of Order.

Section Five:

Minutes of the Foundation meetings shall be recorded and circulated by the Secretary, with
corrections made as needed and approved at the following Foundation meeting. Motions made
during a phone meeting of the Foundation may be subject to a roll call vote with each director's
vote becoming part of the official record of the meeting.

Section Six:
The directors shall elect Officers, namely: President, Vice President, Secretary, and Treasurer.
The terms of office shall be two years, with successive terms permitted.

Section Seven:

Directors may invite members of their immediate families, including spouses and children, to
attend the meetings of the Foundation. These members, at the discretion of the president, may be
allowed to express their views.

Section Eight:

All Board officers, directors, employees, and volunteers shall be held harmless against any claim
or action brought against them for anything done by them in the proper performance of their
official duties, and as specifically set forth in NMSA 1978, Section 53-8-25.3 and NMSA 1978
Section 53-8-26.




Article

Article

Seven: DIRECTORS

Section One:

The total number of the Board of Directors shall be no fewer than four or more than twelve.
Should the number of directors fall below four, the remaining directors will generate nominees to
fill the vacancy, to be elected by a unanimous vote of the remaining directors. Directors shall
serve until their resignation or removal for cause.

Section Two:

Directors of the foundation shall be restricted to Seidman family members. “Family members”
shall not include spouses and includes only blood (or legally adopted) relatives of direct descent
from L.W. Seidman and Sarah B Seidman.

Section Three:
New directors may be nominated from the above pool by any seated director, and must be
approved by a majority of seated directors at any meeting.

Section Four:
Any replacement or removal of a director can be made only with cause, and must be made by a
supermajority of the then seated directors.

Section Five:

Any director who misses two consecutive meetings of the board without extenuating personal
circumstances shall be asked to relinquish their position. Directors must attend at least one
annual meeting in person every two years, unless excused in advance by a majority vote of the
remaining directors.

Section Six:
Potential nominees for director must attend a minimum of two board meetings, at least one of
which is in person, before becoming eligible for election to the foundation as a director.

Section Seven:
Any director may resign from the foundation by notifying all other directors. Such resignation
need not be approved by the other seated directors.

Eight: FOUNDATION OFFICERS

Section One:

The Foundation officers shall consist of: President, Vice-President, Secretary, and Treasurer. All
officers shall be allowed to vote on all matters coming before the board, except as specifically
prohibited in the bylaws.

Section Two:

Elections of Board officers shall take place every two years at the annual board meeting, or, for
the replacement of a Board officer, at a special meeting called for that purpose. Each Board
officer shall hold office until that Board officer's successor is duly elected.




Section Three:
Board officers shall be dedicated to working for the Foundation's mission, goals and programs
and meet the qualifications and conditions described in the Bylaws.

Article Nine: DUTIES OF OFFICERS

Section One: President

The President of the Board shall supervise all activities of the Foundation; execute all instruments
on its behalf; preside at all meetings of the Board; call such meetings of the Board as shall be
deemed necessary; and perform such other duties usually inherent in such office.

Section Two: Vice-President
The Vice President of the Board shall act for the President in his/her absence and perform such
other acts as the President may direct.

Section Three: Secretary.

The Secretary shall be responsible for seeing that all foundation books, records and papers of
corporation as required by law are kept up to date and are accurate, and shall perform such other
acts as the President may direct.

Section Four: Treasurer

The Treasurer, under the guidance of appropriate financial personnel employed by the
Foundation, shall receive and be responsible for all funds belonging to the Foundation; shall see
that all obligations incurred by the Foundation are paid; shall see that all bank and other
investment accounts are properly placed and maintained in the depositories designated by the
Board; and shall see that periodic financial reports are prepared and given to the Board.

Article Ten: GRANT REQUESTS

Section One:

Directors shall be given the opportunity to review all grants requests made by their fellow
directors. Any objections to a grant request must be made within five days and relayed to all
directors. That request will be then be referred to the President for further action.

Section Two:

The President may choose to hold that grant request to which there has been an objection until the
Foundation can meet in person or by conference call. Alternatively, the President may consult
outside counsel as needed and report to all directors on the legality and propriety of the donation
request.

Section Three:

Directors can only request grants for individuals when those individuals are sponsored by a
qualified nonprofit organization. Such grants must pass through that qualified sponsoring
organization.




Article Eleven: CONFLICT OF INTEREST and DIRECTOR CONDUCT

Section One:

The purpose of the conflict of interest policy is to protect the Seidman Family Foundation's
interests as a tax-exempt organization when it is contemplating entering into a transaction or
arrangement that might appear to benefit the private interest of a Board director or might appear
to result in an excess benefit transaction. This policy is designed to supplement but not replace
any applicable state or federal laws governing conflict of interest applicable to nonprofit and
charitable organizations.

The directors of the foundation owe the Foundation a duty of loyalty. This means they act in the
interest of the Foundation rather than themselves. Potential conflicts of interest must be avoided
and disclosed.

Material conflicts of interest must be avoided. These include situations where the director has a
direct or indirect financial interest in the transaction with the organization. Board directors with a
material conflict of interest are required to recuse themselves from Board discussions and votes
involving those matters. Appearances of a conflict of interest may be effectively managed by

policy.

The Seidman Foundation encourages board directors to be actively engaged with other charities,
including those they fund, as a way of learning about (and monitoring) the groups and the fields
in which they work, so long as Seidman Foundation directors are compensated neither directly
nor indirectly.

Section Two:
The Board agrees to abide by the provisions in the Association of Small Foundation's 2008
primer, "How to Avoid Self-Dealing".

Section Three:

The Board agrees to put the interests of the Foundation above any personal considerations and
abide by code of conduct as detailed in the document entitled “Seidman Family Foundation
Director Code of Conduct”.

Article Twelve: COMPENSATION

Section One:

A voting director of the Board who receives compensation, directly or indirectly, from the
Foundation for services is precluded from voting on matters pertaining to that director's
compensation.

Section Two:

A voting director of the Board whose jurisdiction includes compensation matters and who
receives compensation, directly or indirectly, from the Foundation, either individually or
collectively, can not be prohibited from providing information to any committee regarding
compensation.




Article Thirteen: PERIODIC REVIEWS

Section One:
To ensure that Foundation operates in a manner consistent with charitable purposes and does not
engage in activities that could jeopardize its tax-exempt status, periodic reviews shall be
conducted. The periodic reviews shall, at a minimum, include the following subjects:
a. Whether compensation arrangements and benefits are reasonable, based on competent
survey information, and the result of arm's length bargaining.
b. Whether partnerships, joint ventures, and arrangements with management organizations
conform to the Foundation's written policies, are properly recorded, reflect reasonable
investment or payment for goods and services, further charitable purposes and do not
result in inurement, impermissible private benefit or in an excess benefit transaction.

Section Two:

When conducting the periodic reviews as provided for in Article Thirteen, the Foundation may,
but need not, use outside advisors. If outside advisers are used, their use shall not relieve the
governing board of its responsibility for ensuring periodic reviews are conducted.

Article Fourteen: DISSOLUTION & BREAK-OFF

Section One:

Dissolution of the foundation must be approved by a supermajority of directors. Upon
dissolution of the foundation, its assets shall be distributed for one or more exempt purposes
within the meaning of section 501 c (3) of the Internal Revenue Code, or the corresponding
section of any future federal tax code, or shall be distributed to the federal government, or to a
state or local government, for a public purpose. Any assets not so disposed of shall be disposed
of by a court of competent jurisdiction of the county in which the principal office of the
Sfoundation is then located, exclusively for such purposes or to such organization or
organizations, as the court shall determine, which are organized and operated exclusively for
such purposes.

Section Two:
The break-off of any portion of the Foundation into a separate foundation must be approved by a
unanimous vote of all seated directors.




990-PF Part VII-A, Line 3

I, M M’rtj \\» Al \>vn S(Name of Officer),
Presi dont (Officer Title) of Seidman Family Foundation (the
“Foundation”), hereby declare that | am an authorized officer of the Foundation, and | certify

that the conformed copy of the Foundation's amended bylaws attached hereto is a complete
and accurate copy of the gtiginal doc

Signed
Date 5 -A-16
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