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EXTENDED TQ NOVEMBER 15, 2016
Return of Private Foundation OME No_1545:0052

Form 9904'P F or Section 4847(a){1) Trust Treated as Private Foundation 20 1 5

P> Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

Intenal Gevenue Service P information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open o Public Inspachion
For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
THE LAZAR FOUNDATION 13-6088182
Number and street (or P O box number if mail ts not delivered to street address) Room/sute  |B Telephone number
715 SW MORRISON STREET 901 (503)225-0265
City or town, state or province, country, and ZIP or foreign postal code G 1f exemption apphication is pending, check here P[:]
PORTLAND, OR 97205
G Check all that apply: [:] Initial return E:l Initial return of a former public charity D 1 Foreign organizations, check here b[:]
Final return (____] Amended return
[ ) Address change [__] Name change 2. S e o9 e ss% test [ ]
H Check type of organization: IKI Section 501(c)(3) exempt private foundation E If private foundation status was termmated
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here P>
| Fair market value of all assets at end of year |J Accounting method: [l cCash  [X] Accrual E If the foundaton 1s in a 60-month termination
{from Part Il, col (c), ne 16) {7 other (specify) under section 507(b)(1)(B), check here B>
»3 21,049,049 .|(Part] column (d) must be on cash basss.)
| P 1 [ Analysis of Revenue and Expenses d) Disbursements
2L e G iamoine ol § 0 e e | @RI | OINelmesment | At | e
1 Contributions, gifts, grants, etc., recewed N/A
2 Check »m it the foundation 15 not required to attach Sch B
3 S avestmang® 2nd temporary 5,013, 5,013. TATEMENT 1
4 Dividends and interest from securities 513,438. 513,438. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
o 62 Net gain or (ioss) from sale of assets not on tine 10 <484 7 4 2 5.b>
2| bommnie 3,116,349,
5 7 Caprtal gan net ncome (from Part 1V, line 2) 0 .
| g Netshort-term capital gain
9 Income modifications
108 S
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other ncome <147,327.b  <147,327.b ISTATEMENT 3
12 Total. Add lnes 1 through 11 <113,301, 371,124.
13 Compensation of officers, directors, trustees, etc 1 1 OJ 3 7 5 . 3 2 LO 5 0 . 7 8 z 3 2 5 .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
@1 16a Legal fees STMT 4 6,025, 0. 6,025.
§ b Accounting fees STMT 5 25,000. 18,750. 6,250.
&1 ¢ Other professtonal fees STMT 6 97,052. 0. 97,052.
2117 Interest
B(18 Taxes , _STMT_7 45,602. 0. 5,563.
2119 Deprecration and|depletion _.:,:_::_ 1P i 1,791. 0.
El2o ocowpaney | [T B 20,159. 0. 20,159,
ﬁ 21 Travel, conferences, ?nd meenno) 3 2016 w)
5122 Printing and publications _ _L_Z_
2|28 Other expenses L_("T’T:"F’SEL\ESTU T 145,528. 132,368. 13,160.
& |24 Total operating and.administrative=1 -2
E’_ expenses. Add lines 13 through 23 451,532. 183,168. 226 ,534.
©l25 Contributions, gifts, grants paid 875,189. 875,189.
26 Total expenses and disbursements.
Add lines 24 and 25 1,326,721. 183,168, 1,101,723,
27 Subtract ne 26 from line 12:
& Excess of revenue over expenses and disbursements < 1 z 4 4 0 z 0 2 2 >
b Net investment income (f negative, enter -0-) 187,956.
_¢ Adjusted net income (f negative, enter -0-) N/A
523501, LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
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THE LAZAR FOUNDATION

13-6088182

Page 2

Form 990-PF (2015)

Altached schedules and amounts in the descniption
Balance Sheets column should be for end-of-year amounts onfy
[

Begtnming of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

8
9
10a

b
c
11

Assets

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

228,083.

28,970,

32,035.

32,035,

1,919,759.

1,567,773,

1,567,773.

Less: allowance for doubtful accounts P

662,777.

228,083.

228,083,

Pledges recervable P

Less: allowance for doubtful accounts &

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualrfied persons

Other notes and loans recenable >

Less: allowance for doubtful accounts »

Inventories for sale or use

Prepatd expenses and deferred charges
Investments - U.S. and state government obligations
Investments - corporate stock

Investments - corporate bonds

Investments - land, buitdings, and equipment basis

STMT 9

6,518,307.

7.722,959.

7,032,816.

>
Less accumulated depreciaion >

Investments - mortgage loans
Investments - other
Land, buldings, and equipment: basis P 21,117,

STMT 10

\

13,929,395,

12,076,601,

12,186,935,

Less accumulated deprecation STMT 110 19,710.

3,197.

1,407.

1,407.

Other assets (describe P> )

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, tem I}

23,062,405,

21,628,858,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payabie

Other habilities (describe P STATEMENT 12)

38,146.

Total liabilities (add lines 17 through 22)

38,146.

44,621.

44,621.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

> [ ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporanily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-tn or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [x]

Total liabilities and net assets/fund balances

O.

0.

0

0.

23 024,259,

21,584,237.

23,024,259,

21,584,237,

23,062,405.

21,628,858.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

D N W N

Enter amount from Part |, ine 27a
Other increases not included in hne 2 (itemize) P

23,024,259.

<1,440,022.>

0.

Add hines 1, 2,and 3
Decreases not included mn line 2 (itemize) B

21,584,237.

0.

Total net assets or fund balances at end of year (lne 4 minus line 5) - Part Il, column (b), line 30

N (O [ J6D [N e

21,584,237,

523511
11-24-15

Form 990-PF (2015)



Form 980-PF (2015) THE LAZAR FOUNDATION 13-6088182 Page 3
| Part IV | "Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired 1} (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

() Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) mnus (g)

a

b

[

d

e 3,116,349. 3,086,710. <484,425.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: . less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) col. (k), but not
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (J), if any Losses (from col. (h))

a

b

c

d

e <484,425.>

If gain, also enter in Part [, line 7
2 Capital gain net income or (net capital loss) If (toss), enter -0- i Part |, ine 7 2 <484,425.>
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6):
It gain, aiso enter mn Part I, line 8, column (c).

I (loss), enter -0- m Part I, line 8 3 N/A
] PartV ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

if section 4940(d)(2) apphes, leave 1hms part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? lj Yes Eil No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) ¢) (d)
Calendar ygars(eo??;‘,?‘y‘eg‘iagggmmng in) Adjusted qualifying distributions Net value of noncgantable-use assets (col. ([E,‘)S‘é,‘\?.‘é‘é%“b;a‘c‘&_ (c)
2014 997,312. 22,592,168. .044144
2013 1,115,819. 22,342,426. .049942
2012 1,088,135. 22,543,796. .048268
2011 1,234,836. 23,026,516. .053627
2010 1,146,555, 22,523,029, .050906
2 Total of ine 1, column (d) 2 .246887
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundatton has been in existence If less than 5 years 3 .049377
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 21,403,923.
5 Multiply line 4 by e 3 5 1,056,862.
6 Enter 1% of net nvestment ncome (1% of Part |, line 27b) 6 1,880.
7 Addines5and6 7 1,058,742.
8 Enter qualifying distributions from Part XI, line 4 8 1 ,101,723.

if line 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15 Form 990-PF (2015)




Form 990-PF (2015)_ THE LAZAR FOUNDATION 13-6088182 Page 4
| Part VI l " Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> I:l and enter *N/A" on hne 1.
Date of ruling or determination letter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  9» [ X ] and enter 1% 1 1,880.
of Part {, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
§ Taxbased on investmentincome. Subtract line 4 from line 3. It zero or less, enter -0-
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 30,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with appltcation for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Tofal credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here I___l if Form 2220 s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than hine 7, enter amount owed > 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid » | 10 28,120.
11_Enter the amount of line 10 to be; Credited to 2016 estimated tax P 28,120 ./ Refunded P | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> § 0. (2) On foundation managers. p» $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged mn any activities that have not previously been reported to the IRS? 2 X
if "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing istrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unreiated business gross income of $1,000 or more during the year? 4a
b If “Yes,” has it filed a tax return on Form 990-T for this year? 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of sectton 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory dwections that conflict with the state law
remain i the governing instrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part Il, col (c), and Part XV 7

0.
1,880.
0.
1,880.

o fdn [ N

30,000.

D4

D>

bl e

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
OR

b if the answer 1s “Yes® to line 7, has the foundation furmshed a copy of Form 990-PF 1o the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation 8b X

9 s the foundation claiming status as a private operating foundatron within the meaning of section 4942(;)(3) or 4942(1)(5) for calendar

year 2015 or the taxable year beginning in 2015 (see instructtons for Part XIV)? if *Yes," complete Part XIV 9 X

10 _Did any persons become substantial contributors during the tax year? if -ves " attach a schedule histing therr names and addresses 10 X
Form 990-PF (2015)

523531
11-24-15



Form 990-PF (2015) THE LAZAR FOUNDATION 13-6088182

Page 5

[Part Vii-A | Statements Regarding Activities (continueq)

.

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
sectton 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Dud the foundation make a distributton to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If “Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication?
Website address » FDNWEB . ORG/LAZAR

11

Yes| No

X

12

X

13

X

14 The books are mcare of p» THE FOUNDATION Telephone no.p» (503)225-0265

Locatedat 715 SW MORRISON STREET, NO. 901, PORTLAND, OR ZP+4 97205

15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in heu of Form 1041 - Check here
and enter the amount of tax-exempt interest recerved or accrued durmng the year »| 15 |

L]

N/A

16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the mstructions for exceptions and filing requirements for FINCEN Form 114. If “Yes,” enter the name of the
foreign country P

16

Yes| No
X

[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage m the sale or exchange, or leasing of property with a disqualified person? |:] Yes [Z] No
(2) Borrow maney from, lend maney to, or otherwise extend credit ta (or accept it from)
a disqualified person? [:l Yes fX] No
(3) Furmsh goods, services, or facihities to (or accept them from) a disquahfied person? D Yes @ No
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualified person? [ﬂ Yes E] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:l Yes E No
(6) Agree to pay money or property to a government official? (Exception. Check “No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If termiating within 90 days.) [:l Yes !E] No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described 1n Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here | 4 [:I
¢ Did the foundation engage 1n @ prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part X/11) for tax year(s) beginning
before 2015? [ ves [X1No
if “Yes," ist the years p» s , s
b Are there any years listed i 2a for which the foundation s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer *No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [Z] No
b 1f "Yes," did it have excess bustness holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015 ) N/A
4a Did the foundation mvest during the year any amount in a manner that would jeopardize its charitable purposes®?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015?

Yes| No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2015)

523541
11-24-15




Form 990-PF (2015) THE LAZAR FQUNDATION 13-6088182 Page 6

{ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During ttfe year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes D_{J No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [__—l Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., orgamzation described in section
4945(d)(4)(A)? (see instructions) T ves (X no
(5) Prowide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animais? D Yes @ No
b If any answer 1s Yes" to 5a(1)-(5), did any of the transacttons fail to quakify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because tt maintained
expenditure responsibility for the grant? N/A [ Ives [ INo
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indwectly, to pay premiums on
a personal benefit contract? E:] Yes [Xl No
b Did the foundation, during the year, pay premuums, directly or indirectly, on a personal benefit contract? &b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? \:] Yes E No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part Vill_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address hgﬁ)rg glgr, 3/%%%%'\?(%& (C)((I:form[t)%:si'gt,lon e(‘““l‘;m“eﬁgﬁfg‘,,vs‘a“ agec%ﬁé ,egt%%r
to position enter -0-) compensation allowances
SEE_STATEMENT 13 110,375. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTo'L‘?é ?)%? %%rlfge (c) Compensation "("% gc,%%g;égﬁ,n"s';‘?s aé%ﬁz ,egt%%r
devoted to position compensation allowances
NONE
Total number of other employees pard over $50,000 » | 0

523551
11-24-15

Form 990-PF (2015)



Form 990-PF izm 5) THE LAZAR FOUNDATION 13-6088182 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

ACKERMAN-MUNSON STRATEGIES - 715 SW MORRISON

STREET SUITE 901, PORTLAND, OR 97205 CHARITABLE ADVISOR

97,052.

Total number of others receiving over $50,000 for professional services

[ Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related mvestments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instruchons.
3

Total. Add hnes 1 through 3 »

0.

523561
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) THE LAZAR FOUNDATION

13-6088182  Paged

[Partx |

N

Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see mnstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securittes 1a 6,681,465.
b Average of monthly cash balances 1b 1,882,998.
¢ Fair market value of all other assets 1c 13,165,408.
d Total (add lines 1a, b, and c) 1d 21,729,871.
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detaled explanation) | 1e | 0.
2  Acquisihion indebtedness applicable to line 1 assets 2 0.
3 Subtract ne 2 from hne 1d 3 21,729,871.
4 Cash deemed held for charrtable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 325,948.
5 Netvalue of noncharitable-use assets. Subtract lne 4 from line 3. Enter here and on Part V, ine 4 5 21,403,923,
6 __Minimum investment return_Enter 5% of hine 5 6 1,070,196.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here p- [:] and do not complete this part.)
1 Mimmum nvestment return from Part X, line 6 1 1,070,196.
2a Tax on investment income for 2015 from Part VI, line 5 2a 1,880.
b Income tax for 2015. (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2¢ 1,880.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 1,068,316,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and4 5 1,068,316,
6 Deduction from distributabte amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract Ine 6 from line 5. Enter here and on Part X)li, hne 1 7 1,068,316.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 01,101,723,
b Program-related mnvestments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or’held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charrtable projects that satisfy the:
a Suitabuity test (prior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lings 1a through 3b. Enter here and on Part V, line 8, and Part X!, ine 4 4 1,101,723,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 1,880.
6 Adjusted qualifying distributions. Subtract line 5 from Ime 4 6 1,099,843,

Note. The amount on Iine 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax n those years.

523571
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) THE LAZAR FOUNDATION 13-6088182 Page 8

_Part-Xlll-| Undistributed Income (see nstructions)

(a) (b) {c) (d)
Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part X,
ne 7 1,068,316.
2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2015:
aFrom 2010 45,061.
b From 2011 111,710,
¢ From 2012
dFrom 2013 36,103.
e From 2014
f Total of lines 3a through e 192,874.

4 Qualfying distributions for 2015 from

PartXIl,hned:»$__ 1,101,723,
a Applied to 2014, but not more than ling 2a 0.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2015 distributable amount 1,068,316.
¢ Remaining amount distributed out of corpus 33,407.

H§ Excess distributions carryover applied to 2015 0 - 0 -
(If an amount appears i column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add Iines 3f, 4c, and 4e Subtract ine 5 2 2 6 z 2 8 1 .
b Prior years' undistributed income. Subtract
ine 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2014. Subtract line .
4a from line 2a. Taxable amount - see Instr. 0.

f Undistributed income for 2015. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed 1n 2016 0.

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2010
not applied on line 5 or line 7 45,061.
9 Excess distributions carryover to 2016
Subtract lines 7 and 8 from Iine 6a 181,220.
10 Analysis of line 9:

a Excess from 2011 111,710.
b Excess from 2012
¢ Excess from 2013 36,103.
d Excess from 2014
& Excess from 2015 33,407.
523581 11-24-15 Form 990-PF (2015)




Form 990-PF (2015) THE LAZAR FOUNDATION 13-6088182 Page 10

[Part XIV [ Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling S
b Check box to indicate whether the foundation s a private operating foundation described i section |:] 4942(1)(3) or l:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2015 (b) 2014 (c) 2013 (d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets® alternative test - enter:
(1) Value of all assets

(2) Value of assets gualifying
under section 4942())(3)(B)(1)

b “Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organtzations as provided in
section 4942())(3)(B)(m)

(8) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [:I If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete ttems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
SYBIL ACKERMAN, 503-225-0265
715 SW MORRISON STREET, SUITE 901, PORTLAND, OR 97205
b The form in which apphications should be submitted and information and materials they should include:
SEE ATTACHED GRANT APPLICATION FORM.
¢ Any submisston deadlines:
GRANT APPLICATIONS ARE DUE NO LATER THAN APRIL 15 OR OCTOBER 15.
d Any restrictions or limitations on awards, such as by geographtcal areas, charitable fields, kinds of institutions, or other factors:
THE LAZAR FOUNDATION IS DEDICATED TO FUNDING INNOVATIVE AND STRATEGIC
PROJECTS THAT PROTECT THE ENVIRONMENT IN THE PACIFIC NORTHWEST.
523601 11-24-15 Form 990-PF (2015)




Form 990-PF (2015) THE LAZAR FOUNDATION

13-6088182 Page 11

| Part XV |' Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If reciptent 1s an individual,
show any relationship to Fo?ar;datlofn Purpose %f %rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
FLOW-THROUGH FROM AMA PRIVATE EQUITY
FUND LLC K-1 1,
FLOW-THROUGH FROM ASPEN YO LLC K-1
688,
SEE SCHEDULE ATTACHED
874,500,
Total > 3a 875,189,
b Approved for future payment
NONE
Total » 3b

523611
11-24-15

0.
Form 990-PF (2015)



Form 990-PF (2015) THE LAZAR FOQUNDATION 13-6088182  Page12

Part-XVIFA Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(ta:\)ess (b) E;(%g— (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e

t

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

nvestments 14 5,013.

4 Dividends and interest from securities 14 513,438.

§ Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental ncome or (loss) from personal
property

7 Other investment income 900000 38,883.] 14 <186,210.p

8 Gain or (loss) from sales of assets other

than imventory 900000 10,909.] 18 <495,334.p

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 49,792. <163,093.p>

0

13 Total. Add Iine 12, columns (b), (d), and (e) 13

<113,301.>

(See worksheet in ine 13 instructions to verify calculations.)

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explatn below how each activity for which income ts reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) THE LAZAR FOUNDATION 13-6088182 Page13
[Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
{1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organtzation 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3} X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitaions 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharting arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Lineno {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b lf"Yes,” complete the following schedule.

Cves [X1

No

(a) Name of organization (b} Type of organization (c) Description of relationship

N/A

Under penalties qf er;ury | declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge v the Re g r
Slgn and belief, 1t 1s trige ation of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge retagm \:nh the:l;?:::,terls
shown below (see mstr )?

Here 4| I’//i//ﬁ” /’ijiléu Z Yes No

JHHE X8 Date /7 Tl

Pnnt/T ype pTéparer's name Preparecr's, signatdfe Date Check [_] #f [PTIN

RICHARD B. SOLOMON, 6 self- employed

Paid CPA NOY 14 20 P00011770
Preparer |rrm'sname » RICHARD B. SOLOMON, /CPA, PC Frm'sEIN > 93-0796258
Use Only

Frm's address > 888 SW FIFTH AVENUE,)’UI TE 850

PORTLAND, OR 97204 Phoneno. (503) 228-9800
Form 990-PF (2015)
523822

11-24-15



The Lazar Foundation

EIN 13-6088182

2015 Form 990-PF, Part XV

Supplemental Information, Grants and Contributions

ENVIRONMENT

Adventure Cycling Association, Missoula, MT
US Bicycle Route System

Advocates for the West, Boise, ID
Sagebrush Sea Program

Alaska Center for the Environment, Anchorage, AK
Alaska Engagement Partnership

Alaska Conservation Foundation, Anchorage, AK
General Support

Audubon Naturalist Society of the Central Atlantic States, Chevy Chase, MD
Nature ROCKS

Backcountry Hunters & Anglers, Missola, MT
Sage Grouse Education and Outreach

Coalition of Oregon Land Trusts, Portland, OR
Private Land Conservation

Coast Range Association, Corvallis, OR
Marine Program
Outreach

Columbia Land Trust, Vancouver, WA
Oregon Working Lands Project

CRAG Law Center, Portland, OR
General Support

Friends of Family Farmers, Salem, OR
iIFarm Website Refresh

Goose Creek Association, Middleburg, VA
General Support

Hells Canyon Preservation Council, La Grande, OR
National Forest Program

Idaho Conservation League, Boise, ID
General Support

Klamath-Siskiyou Wildlands Center, Ashland, OR
Forest Conservation Program

10,000

20,000

15,000

2,500

5,000

10,000

10,000

20,000

4,000

5,000

8,000

5,000

2,500

10,000

20,000

10,000



The Lazar Foundation

EIN 13-6088182

2015 Form 990-PF, Part XV

Supplemental Information, Grants and Contributions

Lower Nehalem Community Trust, Manzanita, OR
Marnne Reserve Outreach

Northwest Steelheaders, Milwaukie, OR
Oregon State Forest Porgram

Oregon Business Councit Charitable Institute, Portland, OR
Rural Economic Vitality Project

Oregon Environmental Councll, Portland, OR
Chmate Program
General Support

Oregon League of Conservation Voters Education Fund, Portland, OR
General Support
Budget Specialist Project

Oregon Natural Desert Association, Bend, OR
Owyhee Program

Oregon State University Agricultural Research Foundation, Corvallis, OR
Land Access and Tenure Project

Pew Chantable Trust, Philadelphia, PA
Land Protection Program

Piedmont Environmental Council, Warrenton, VA
Virginia Land Protection

Portland Audubon Society, Portland, OR
Ocean Program

Rogue Farm Corps, Ashland, OR
Farmland Preservation Program

Southern Environmental Law Center, Charlottesville, VA
Virginia Program

Surfrider Foundation, San Clemente, CA
Washington Marine Program

Ten Rivers Food Web, Corvallis, OR
Land Transfer Program

The Ocean Foundation, Washington, DC
Oregon Marine Reserves Partnership

Washington Forest Law Center, Seattle, WA
Oregon Forest Program

25,000

30,000

20,000

30,000
5,000

10,000

105,000

40,000

20,000

20,000

45,000

15,000

50,000

25,000

10,000

10,000

60,000

18,000



The Lazar Foundation

EIN 13-6088182

2015 Form 990-PF, Part XV

Supplemental Information, Grants and Contributions

Whitebark Pine Ecosystem Foundation, Missoula, MT
General Support

Wild Salmon Center, Portland, OR
Oregon Forest Program

Winter Wildlands Alliance, Boise, ID
Forest Travel Program

EDUCATION

Catlin Gabel School, Portland, OR
Innovation Center \

Stand for Children, Portland, OR
General Support

Whitman College, Walla Walla, WA
Internship Grant Program

HEALTH CARE

Center for Reproductive Rights, New York, NY
Domestic L.egal Program

Ipas, Chapel Hill, NC
General Support

Oregon Health & Science University Foundation, Portland, OR
MS Research

Planned Parenthood Association of Metropolitan Washington DC, Washington DC

General Support

CIVIC AND OTHER

dZ: Foundation, Ridgway, Co
General Support

Middleburg Community Center, Middleburg, VA
General Support

Middleburg Humane Foundation, Middleburg, VA
Capital Campaign

5,000

40,000

15,000

27,500

5,000

10,000

15,000

10,000

5,000

20,000

1,000

5,000

8,500




The Lazar Foundation

EIN 13-6088182

2015 Form 990-PF, Part XV

Supplemental Information, Grants and Contributions

Oregon Public Broadcasting, Portland, OR 2,500
General Support

Windy Hill Foundation, Middleburg, VA 10,000
Family Services Program

TOTAL GRANTS AND CONTRIBUTIONS 874,500

Note All the donee organizations are public charities as described in
IRC 509(a)(1), (2) or (3) or governmental units




THE LAZAR FOUNDATION

Part IV | capital Gains and Losses for Tax on Investment Income

CONTINUATION FOR 990-PF, PART IV
13-6088182

PAGE

1 OF 2

(a) List and describe the kind(s) of property soid, e.g.;real estate, (bwop“l’jﬁ:c,?aus'ged (? Date acquired| (d) Date sotd
. 2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo. day,yr.) | (mo., day, yr.)
1a_ SENTINEL TRUST COMPANY - SEE STATEMENT ATTACHED P
b SENTINEL TRUST COMPANY - SEE STATEMENT ATTACHED P
¢ SENTINEL TRUST COMPANY - SEE STATEMENT ATTACHED P
d SENTINEL TRUST COMPANY - SEE STATEMENT ATTACHED P
e CERBERUS ASIA PARTNERS
{ PENN DISTRESSED FUND
g PENN DISTRESSED FUND
h D3 FAMILY BULLDOG FUND
i MORRISON STREET FUND ITIT
| PIVOTAL INVESTMENT PARTNERS
k PIVOTAL: INVESTMENT PARTNERS
| MORRISON STREET FUND V
m SENTINEL INTERNATIONAL TRUST FUND
n SENTINEL INTERNATIONAL TRUST FUND
o SENTINEL HEDGED EQUITY FUND:
() Gossabopres | (0 Oesatonsowed (g ot o o s o tosn
a 4,293, 4,293,
b 19,543, 42,262. <22,719.>
c 783,244. 725,329. 57,915.
d 2,280,050. 2,319,119. <39,069.>
e 5.277.
f <9,438.>
g <9,438.>
h 342,513.
| <70,163.>
] 1,125,
k 697.
| 10,187.
m <82,702.>
n <18,392.>
0 34,326.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1 Losses (from col. (h))
e Nl e s i 1) oo . 4
a 4,293.
b <22,719.>
c 57,915.
d <39,069.>
e 5,277.
f <9,438.>
g <9,438.>
h 342,513.
| <70,163.>
] 1,125.
k 697.
I 10,187.
m <82,702.>
n <18,392.>
0 34,326.
2 Capital gain net income or (net capital loss) { :; ﬂg’s"s’f'g,‘,’tgf Ef’(r].'f’"': EFl’ngt’ Il,"l‘l‘f]g 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter In Part i, ine 8, column (c).
If (loss), enter *-0-*in Part |, ine 8

523591
04-01-15



' CONTINUATION FOR 990-PF, PART IV
THE LAZAR FOUNDATION 13-6088182 PAGE 2 OF 2

[Part IV | capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold, e.g., real estate, (%"_‘%"\l’l facchqausl{aed (? Date acquired| (d) Date soid
. 2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a SENTINEL HEDGED EQUITY FUND
b SENTINEL PRIVATE INVESTMENT PROXY FUND
¢ SENTINEL PRIVATE INVESTMENT PROXY FUND
d SENTINEL UNCORRELATED FUND
e SENTINEL UNCORRELATED FUND
{ AMA DIRECT INVESTMENT PORTFOLIO
g ASPEN YO
h AMA PRIVATE EQUITY FD 2006
i AMA PRIVATE EQUITY FD 2006
) LOSS ON LIQUIDATION OF STEEL PARTNERS JAPAN
k LOSS ON LIQUIDATION OF SILVER CREEK EARLY ADV
| CAPITAL GAINS DIVIDENDS
m
n
0
"
e B i D,
a 69,457.
b <30,117.>
c 30,076.
d 32,810.
e 24,146.
1 <343.>
g 1,183.
h <26.>
! <23,866.>
] <479,142.>
k <342,234.>
I 29,219. 29,219.
m
n
0
Gomplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(i) F.M.V. as of 12/31/69 Uy vt O EZTS(Bf ::f(;lhs) s e n(gtﬁgés(?ga%al?og};er col. (k)
a 69,457.
b <30,117.>
c 30,076,
d 32,810.
g 24,146.
i <343.>
g 1,183.
h <26.>
i <23,866.>
] <479,142.>
k <342,234.>
| 29,219.
m
n
0
2 Capital gain net ncome or (net capital loss) { :; %lgs'f 'jﬁtgﬁ‘ te(r]m"l: ?)ratrlt, ,‘:r}ﬁlg 7} 2 <484,425.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, iine 8, column (c).
If (loss), enter *-0-" in Part |, hne 8 3 N/A

523591
04-01-15




THE LAZAR FOUNDATION

13-6088182

FORM 990-PF INTEREST ON SAVINGSiAND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
FIRST REPUBLIC BANK 25. 25.
MORRISON STREET FUND V 2,233. 2,233.
SENTINEL TRUST COMPANY 2,755. 2,755.
TOTAL TO PART I, LINE 3 5,013. 5,013.

STATEMENT(S) 1



THE LAZAR FOUNDATION

13-6088182

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

SOURCE

AMA DIRECT
INVESTMENT
PORTFOLIO

AMA PRIVATE EQUITY
FUND 2006

ASPEN YO, LLC

D3 FAMILY BULLDOG
FUND

HOLT OPPORTUNITY
FUND 2013
MORRISON STREET
FUND II

MORRISON STREET
FUND III

MORRISON STREET
FUND IV

MORRISON STREET
FUND V

PENN DISTRESSED
FUND

PIVOTAL INVESTMENT
PARTNERS

SENTINEL HEDGE
EQUITY FUND
SENTINEL
INTERNATIONAL
TRUST

SENTINEL PRIVATE
INVESTMENT PROXY
FUND

SENTINEL TRUST
COMPANY

SENTINEL
UNCORRELATED FUND
SILVER CREEK LOW
VOL STRATEGIES
SUSTAINABILITY
INVESTMENT FUND
THE REDD

TO PART I, LINE 4

CAPITAL (RA) (B) (C)

GROSS GAINS REVENUE NET INVEST-  ADJUSTED

AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
1. 0. 1. 1.
1. 0. 1. 1.
9,978. 0. 9,978. 9,978.
3,289. 0. 3,289. 3,289.
1. 0. 1. 1.
9. 0. 9. 9.

47,924. 0. 47,924. 47,924.

12,936. 0. 12,936. 12,936.

12,726. 0. 12,726. 12,726.

5,443, 0. 5,443, 5,443,
780. 0. 780. 780.

35,069. 0. 35,069. 35,069.

51,182. 0. 51,182. 51,182.

47,520. 0. 47,520. 47,520.
191,678. 29,219. 162,459. 162,459,
123,119. 0. 123,119. 123,119.

449. 0. 449. 449.
493. 0. 493. 493.

59. 0. 59. 59.
542,657. 29,219. 513,438. 513,438.

STATEMENT(S) 2



THE LAZAR FOUNDATION

13-6088182

FORM 990-PF 'OTHER INCOME

STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ORDINARY INCOME FROM PASSTHROUGH
ENTITIES 30,070. 30,070.
TAX-EXEMPT INCOME 331. 331.
SECTION 988 GAIN FROM PASSTHROUGH
ENTITIES 14,298. 14,298.
MISCELLANEOUS INCOME FROM
INVESTMENT FROM PASSTHROUGH
ENTITIES 54,924. 54,924.
SECTION 1256 GAIN FROM PASSTHROUGH
ENTITIES 3,918. 3,918.
SECTION 1231 GAIN FROM PASSTHROUGH
ENTITIES 3,608. 3,608.
PASSTHROUGH ENTITY EXPENSES - SEE
STATEMENT 17 <301,033.> <301,033.>
OTHER INCOME/LOSS 115. 115.
SEC 1296 INCOME/LOSS 54,972. 54,972.
FOREIGN INVESTMENT TAX WITHHELD <8,530.> <8,530.>
TOTAL TO FORM 990-PF, PART I, LINE 11 <147,327.> <147,327.>

STATEMENT(S) 3



THE LAZAR FOUNDATION 13-6088182

FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 6,025. 0. 6,025.
TO FM 990-PF, PG 1, LN 16A 6,025. 0. 6,025.

STATEMENT(S) 4



THE LAZAR FOUNDATION 13-6088182

FORM 990-PF 7 ACCOUNTING FEES STATEMENT 5
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

ACCOUNTING FEES 25,000. 18,750. 6,250.

TO FORM 990-PF, PG 1, LN 16B 25,000. 18,750. 6,250.

STATEMENT(S) 5



THE LAZAR FOUNDATION 13-6088182

FORM 990-DF 'OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

CONSULTING FEES 97,052. 0. 97,052.

TO FORM 990-PF, PG 1, LN 16C ' 97,052. 0. 97,052.

STATEMENT(S) 6



THE LAZAR FOUNDATION

13-6088182

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER TAXES AND FEES 3,828. 0. 3,828.
FEDERAL EXCISE TAXES 40,039. 0. 0.
OREGON FORM CT-12F FILING
FEE 1,155. 0. 1,155.
PAYROLL TAXES 580. 0. 580.
TO FORM 990-PF, PG 1, LN 18 45,602. 0. 5,563.

STATEMENT(S) 7



THE LAZAR FOUNDATION 13-6088182

FORM 990-PF OTHER EXPENSES o STATEMENT 8

(A) (B) (c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MEALS AND ENTERTAINMENT 81l2. 0. 812.
INVESTMENT AND ADVISORY FEES 132,368. 132,368. 0.
DUES AND SUBSCRIPTIONS 595. 0. 595.
OFFICE SUPPLIES AND MISC
EXPENSES 675. 0. 675.
GRANT RELATED INITIATIVES 10,000. 0. 10,000.
PAYROLL ADMINISTRATION 41. 0. 41.
INSURANCE AND FEES 1,037. 0. 1,037.
TO FORM 990-PF, PG 1, LN 23 145,528. 132,368. 13,160.

STATEMENT(S) 8



THE LAZAR FOUNDATION

13-6088182

FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 3,487,819. 3,092,860.
MUTUAL FUNDS 4,235,140. 3,939,956.
TOTAL TO FORM 990-PF, PART II, LINE 10B 7,722,959. 7,032,816.

STATEMENT(S) 9



P .

THE LAZAR FOUNDATION

13-6088182

FORM 990-PF OTHER INVESTMENTS

STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENT PORTFOLIOS, LIMITED COST
PARTNERSHIPS 12,076,601. 12,186,935,
TOTAL TO FORM 990-PF, PART II, LINE 13 12,076,601. 12,186,935.

STATEMENT(S) 10



THE LAZAR FOUNDATION 13-6088182

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 11
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOCOK VALUE

DESK LAMP 279. 279. 0.
OFFICE FURNITURE 896. 896. 0.
SHREDDER 211. 211. 0.
WORKSTATION 4,550. 4,550. 0.
FILE CABINET 500. 500. 0.
BOOKCASES 310. 310. 0.
OFFICE DECOR 3,856. 3,856. 0.
SHELVING 706. 706. 0.
FILE CABINET 420. 420. 0.
CHAIR 664. 664. 0.
CHAIR 798. 798. 0.
FILE CABINET 240. 240. 0.
TABLE 289. 289. 0.
DESK 781. 781. 0.
OFFICE DECOR 3,000. 3,000. 0.
COMPUTER MONITOR 999. 900. 99.
IMAC 2,618. 1,310. 1,308.
TOTAL TO FM 990-PF, PART II, LN 14 21,117. 19,710. 1,407.
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THE LAZAR FOUNDATION

13-6088182

FORM 990-PF OTHER LIABILITIES

STATEMENT 12
DESCRIPTION BOY AMOUNT EOY AMOUNT
ACCRUED RETIREMENT CONTRIBUTION 8,500. 0.
LIABILITY FOR UNEXPIRED CALL OPTIONS 29,646. 44,621.
TOTAL TO FORM 990-PF, PAﬁT II, LINE 22 38,146. 44,621.
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THE LAZAR FOUNDATION 13-6088182

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
WILLIAM B. LAZAR (AND FNDT MGMT PRESIDENT
GRP)
715 SW MORRISON STREET, SUITE 901 40.00 106,833. 0. 0.
PORTLAND, OR 97205
JEANNE L. MORENCY SECRETARY
P.O. BOX 2050 2.00 0. 0. 0.
MIDDLEBURG, VA 22117
MICHAEL MORENCY TRUSTEE
P.O. BOX 2050 2.00 0. 0. 0.

MIDDLEBURG, VA 22117

SYBIL ACKERMAN (PART OF ONE MONTH) EXECUTIVE DIRECTOR
715 SW MORRISON STREET, SUITE 901 40.00 3,542. 0. 0.
PORTLAND, OR 97205

JACK H. LAZAR TRUSTEE
715 SW MORRISON STREET, SUITE 901 2.00 0. 0. 0.
PORTLAND, OR 97205

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 110,375. 0. 0.
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THE LAZAR FOUNDATION

EIN 13-6088182
2015 FORM 990-PF

DEDUCTIONS RELATED TO PARTNERSHIP INCOME

Cerberus Asia Partners

Holt Opportunity Fund 2013
AMA Direct investment Portfolio
D3 Family Builldog Fund

AMA Private Equity Fund 2006
Penn Distressed Fund
Mornson Street Fund Il

Silver Creek Low Vol

Morrison Street Fund lli
Mornison Street Fund IV
Morrison Street Fund V
Morrison Street Debt Opp
Pivotal Investments

Aspen Real Estate Private Cap
Sentinel International Trust
Sentinel Hedged Equity Fund

Sentinel Private Investment Proxy

Sentine! Uncorrelated Fund
Sustainability Investment Fund
The Redd

AS Kratos

AS Odysseus

Aspen Yo

Investment
Interest Section 59(E) Portfolio Other
Expense Expenditures Deductions Deductions TOTAL
4 121 125
3 3
183 183
106 9,979 10,085
198 4,611 432 5,241
1,052 1,052
10,986 12 10,998
2,230 2,230
141 2,035 2 2,178
297 8,523 10 8,830
9,000 9,000
2,063 2,063
2,238 1 2,239
1 1
156 14,465 35 14,656
18,277 17,518 23,131 58,926
13,483 9,623 14,170 37,276
81,414 5,972 46,737 134,123
122 122
16 16
1,083 1,093
126 126
16 451 467
113,878 198 100,737 86,220 301,033
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The Lazar Foundation
Grant Application Form

Fill this form, or complete the information on a single separate sheet using a computer Financial data and
the amount requested must be expressed in US currency

Date

Organization Name:

Address

City State/Prov Zip/Postal.
Phone* Ext Fax

Email Web Site:

Board President:

Chief Executive Officer

Contact Person/Position.

No of Full-time paid staff Part-time paid staff
Geographic Area served:

Organizational fiscal year

Current annual operating budget % of operating costs for programs
% of revenues from grants’ Year incorporated
This proposal is for __ General support __ Project support

Proposal title

Amount of this request: Total project/program budget
Project/program funds in hand. Project/program funds promised
Percentage of project budget allocated for lobbying™

Project time frame for expenditure of the grant funds From.
(Month/year) To

Proposal Summary: (Use additional space If needed and don't forget to also submut your full proposal as
outhined Iin the grant making guidelines )

“Please give us the percentage of lobbying for the entire project We already know that Lazar Foundation
does not fund any part of the lobbying effort




