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SCANNEC AUG 18 2018

|

Form QQO-PF

Depanman? of the Treasury
Internal Revenue Service

EXTENDED TO AUGUST 15,

Return of Private Foundation

or Section 4947(a) 1) Trust Treated as Pnivate Foundation

P> Do not enter social securtty numbers on this form as it may be made public.
P> information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

2016

OMB No_1545-0052

2015

Open to Public Inspection

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
PIERCE FAMILY CHARITABLE FOUNDATION
C/O0 FREDERICK G. PIERCE II 13-3914726
Number and street (or P O box number if mail 1s not delivered to strest address) Roonv/surte

70 WEST CHIPPEWA ST, SUITE 609

B Telephone number

716-566-2950

Crty or town, state or province, country, and ZIP or foreign postal code

Cu exemption application 1s pending, check here >D

BUFFALO, NY 14202
G Check all that apply: [ inital return [ Indial return of a former public charrty D 1. Foreign organizahons, check here _b[:]
|:| Final return I:] Amended return
[ 1 Address change [_] Name change 2. e oeng e 8% test, g ™

H Check type of organization:

[X] section 501(c)(3) exempt private foundation
I:] Section 4947(a)(1) nonexempt chartable trust D Other taxable private foundation

E If private foundation status was terminated

| Fair market value of all assets at end of year
(from Part Ii, col. (c), ine 16)
[ 2,164,043.

J  Accounting method: [X] cash
[ other (specify)
(Part I, column (d) must be on cash basts )

l:‘ Accrual

under section 507(b)(1)(A), check here P>

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

[ Part | ] g_:alysis of Revenue and Expenses

e total of amounts in columns (b), (c), and (d) may not

necessarily equal the amounts in column (a})

(a) Revenue and

(b) Net investment
expenses per books

income

(d) oisbursements
tor charitable purposes
{cash basis only)

(c) Adjusted net
ncome

Contributions, gifts, grants, etc., receved

Interest on savings and temporary
cash investments

Dividends and interest from securibes
S5a Gross rents

b Net rental income or (ioss)

o~ W N -

Check »m ot the foundabon 1s not required to attach Sch B

N/A

30,582. 30,582.

STATEMENT 1

28,321. 28,321.

STATEMENT 2

b Gross sales pnce for all
assets on line 6a

6a Net gain or (loss) from sale of assets not on iine 10 __ _

835,349.

100,774.

7 Caprtal gan net income (from Part IV, line 2)
8 Net short-term capital gain

8 Income modifications
Gross sales less retums
102 and aiowances .

Revenue

100,774.

b Less Cost of goods soid

¢ Gross profit or (loss)
11 Otherincome o
12 Total. Add hines 1 through 11

12,400. 0.

STATEMENT 3

172,077. 159,677.

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees

¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy ]
21 Travel, conferences, and meetings
22 Printing and pubhications .
23 Other expenses B STMT
24 Total operating and administrative

expenses. Add hines 13 through 23

g
. STMT

- STMT

Operating and Administrative Expenses

26 Total expenses and disburseménts.. /

13 Compensation of officers, directors, trustees, etc

4

5

6

25 Contribubions-gifts,-grants paid—— ———

Add line$ 24 F7E"25

RSN

0. 0.

0.

7,000. 3,500.

3,500.

15,550. 15,550.

0’

896. 896.

10,132. 6,398.

2,950.

33,578. 26,344.

6,450.

121,000.

121,000,

154,578. 26,344.

127,450.

27 Subtract ling 26 from e 12:n 5 e

s 5w Loag
a Excess of revenue over expenses and disbursemer

c Adjusle& net income (if negative, enter -05)

b Netinvestmént inCoMe (f negatver enter0-)!

]
!

17,499.

133,333.

N/A

523501
11-24-15

LLHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015) Q .
N



Form 990-PF (2015}

..

PIERCE FAMILY CHARITABLE FOUNDATION

C/0 FREDERICK G. PIERCE II

13-3914726

Page 2

Partif Balance Sheets Attached schedules and amounts 1n the descnption

column shouid be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value (b) Book Value

(c) Fair Market Value

Assets

8
9

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash mvestments
Accounts recervable P>

19,868.

5,791.

5,791.

330,417.

130,232.

Less; allowance for doubtful accounts P>

130,232.

Pledges recevable ¥

Less: allowance for doubtful accounts P

Grants recevable .
Recevables due from officers, directors, trustees, and other
disqualffied persons i o

Other notes and loans recenvable | 2

Less: aliowance for doubtful accounts >

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obllganons
b investments - corporate stock
¢ Investments - corporate bonds |

STMT 9

Investments - kand, buildings, and equipment basis »

868,250.

1,130,481.

1,273,561.

Less accumulated depreciaion >

Investments - mortgage loans
nvestments - other

o STMT 10
Land, buildings, and equipment. basis P>

406,925.

376,832.

Less accumulated depreciation B >

754 ,458.

Other assets (describe P>

Total assets (to be completed by all filers - see the
insiructions. Also, see page 1, tem [)

1,625,460.

1,643,336,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable __

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable
Other liabilibes (describe

808.

Total liabilities {add lings 17 through 22)

808.

Net Assets or Fund Balances

24
25
26

21
28
29
30

_ i3

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently resticted . .

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds . __
Paid-in or caprtal surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> X

Total liabilities and net assets/und balances

> ]

0.

0.

1,239,919.

1,239,919.

384,733.

403,417.

1,624,652,

1,643,336.

1,625,460.

1,643,336.

2,164,043.

[ Part 11 | Analysis of Changes in Net Assets or Fund Balances

1

ah N W N

Total net assets or fund batances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a o

Other increases not included in line 2 (temize) -

Addlnes 1,2,and3

Decreases not included i ine 2 (temize) » PTP LOSSES GENERATED IN 201 5
Total net assets or fund balances at end of year (line 4 minus hine 5) - Part Il, column (b), hine 30

SEE STATEMENT 8

1,624,652,

17,499.

14,123

1,656,274.

12,938.

D [N | O [N [

1,643,336.

523511

11-24-15

Form 990-PF (2015)
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PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2015) C/O FREDERICK G. PIERCE II 13-3914726  Pages
| Part I\T[ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bwovn?gqauslged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
[
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(€) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
[
d
e 835,349. 729,329. 100,774.
Complete only for assets showing gain in column (h) and owned by the foundaton on 12/31/69 (1) Gams (CoL. (h) gan minus
j) Adpusted basis k) Excess of col. i col (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 M s ool 0, if any) Losses (from col. (1))
a
b
c
d
e 100,774.
If gain, also enter in Part |, fine 7
2 Caprtal gain net income or {net capral loss) If (toss), enter 0- i Part |, line 7 2 100,774.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
if gan, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, iine 8 3 N/A
{Part V | Quahf' cation Under Section 4940(e) for Reduced Tax on Net Investment Income
(For ophional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? . ] L E] Yes [Xl No
li “Yes," the foundation does not qualrfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(@ (b) (©) T
Distribution ratio
Calendar yg",s(‘*o?g;?ggg";"ggg,nn,ng in) Adjusted qualrfying distributions Net value of noncharrtable-use assets (col. (b} dvided by col. {c))
2014 141,631. 2,705,7117. .052345
2013 85,163. 2,407,440, .035375
2012 86,974. 2,199,033. .0358551
2011 79,823. 2,034,140, .039242
2010 91,690. 1,778,423, .051557
2 Total of lne 1, column (d) ) 2 .218070
3 Average distribution ratio for the 5-year base penod divide the total on fine 2 by 5 or by me number of years
the foundation has been n existence if less than 5 years o o |3 .043614
4 Enter the net value of nonchariable-use assets for 2015 from Part X, ine 5 o 14 2,480,610.
5 Multiplyne4bynes . . . ... s 108,189.
6 Enter 1% of net investment ncome (1% of Part |, ne 27b) .= = . o . 6 1,333.
7 Addlnes5and6 . e e e e 7 109,522.
8 Enter qualifying distributions from Part XII, ing 4 8 127,450.

If ine 8 1s equal to or greater than kne 7, check the box in Part VI, Ilne 1b and complete that part usinga 1% tax rate.
See the Part V1 instructions.

523521 11-24-15 Form 990-PF (2015)
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“ PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2015) C/0O FREDERICK G. PIERCE II 13-3914726 Page 4

| Part VIl | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P [T and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4340(e) requirements n Part V, check here > @ and enter 1% 1 ‘

1,333,

of Part 1, line 27b .
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn organizations enter 4% of Part 1, hne 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add fines 1 and 2

1,333.

Subtitle A (income) tax (domestrc sectron 4947(a)(1) frusts and taxable foundatlons only Others enter -0-)

0.

LA E o L -

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

1,333.

D W W N

Credits/Payments;
a 2015 estimated tax payments and 2014 overpayment credited to 2015 | 6a 1,585.
b Exempt foreign organizations - tax withheld at source L 6b
¢ Tax paid with application for extension of time to file (Form 8868) | ee 2,500.] :
d Backup withholding erroneously withheld . R 6d

Total credits and payments. Add lines 6a through 6d

4,085,

o o ~N

Enter any penalty for underpayment of estimated tax. Check here [:J if Form 222015 attached L o 8
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed o . 9

10 Overpayment. If line 7 1s more than the total of fines 5 and 8, enter the amount overpaid ... . » [ 10

2,752.

Enter the amount of ine 10 to be: Credited to 2016 estimated tax P>

0.

I Part ViI-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t participate or intervene in
any poliical campaign? .
b Did it spend more than $100 during the year (enher drrecﬂy or indirectly) for polihical purposes (see mstructlons for the deﬁnmon)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:
(1) On the foundation. p> $ 0. (2) On foundaton managers. P> $ 0.
e Enter the reimbursement (if any) patd by the foundation duning the year for polrtical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activiies that have not previously been reported to the IRS?
If “Yes, ® attach a detalled description of the actvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of ncorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b if “Yes,” has t filed a tax return on Form 990-T for ths year?
5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year?
If “Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relafing to sections 4941 through 4945) satisfied erther:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain i the governing instrument? .
7 Did the foundation have at least $5, 000 In assets at any time during the year’7 If 'Yes complete Part I, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see mstructions) P

Yes| No

1a

b

>

1¢c

4a

4b

NY

b If the answer Is “Yes" to hne 7, has the foundaton furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No, " attach explanation
9 s the foundaton claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(j)(5) for calendar
year 2015 or the taxable year beginning m 2015 (see instructions for Part XIV)? If “Yes, " complete Part XIV _

8b

9

X

10

X

10 Did any persons become substantal contributors during the fax year? i “ves * attach a schedule hsting ther names and addresses

523531
11-24-15

Form 990-PF (2015)
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PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2015) C/0 FREDERICK G. PIERCE IT 13-3914726

Page 5

[ Part VlI-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entrty within the meaning of
sechon 512(b)(13)? ¥ “Yes,” attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over whlch the foundanon ora drsqualrf ed person had advrsory privileges?

If "Yes,” attach statement (see nstructions)
13 Did the foundation comply with the public inspection requirements for its annual returns and exemphon applrcatron”
Website address p» N/A

1

Yes| No

X

12

13

X

14 The booksaremcareof p» THE FOUNDATION Telephone no.p»>716-566-2950

Locatedat » 70 W. CHIPPEWA, SUITE 609, BUFFALO, NY ZP+4 p14202

15 Section 4947(a)(1) nonexempt charrtable trusts filing Form 990-PF in lieu of Form 1041 - Check here .
and enter the amount of tax-exempt interest recewed or accrued during the year ] R | 15 |

»[ ]

N/A

16 Atany time during catendar year 2015, did the foundation have an interest in or a S|gnature or other authorlty over a bank,
securrties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FinCEN Form 114.1f 'Yes enter the name of the
foreign country P>

16

Yes| No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectiy).
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? . D Yes IX] No
(2) Borrow money from, iend money 1o, or otherwise extend credit to (or accept it from)
a disqualrfied person? . E] Yes m No
(3) Furmsh goods, services, or facllmes to (or accept them from) a disqualified person? D Yes K] No
(4) Pay compensation to, or pay or resmburse the expenses of, a disqualified person? |:| Yes [Zl No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? ] o o L D Yes [ X1 No
(6) Agree to pay money or property to a government official? (Excephon Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, f terminating within 90 days.) i i l:] Yes IX] No
b If any answer 1s "Yes" to 1a(1)~{6), did any of the acts fail to qualify under the exceptions described in Regulations
sechon 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . N/A
Organizations relying on a current notice regarding disaster assistance check here | B [:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 2015?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a prwate operahng foundation
defined in section 4942())(3) or 4942(j)(5)):
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XI1) for tax year(s) beginning
before 2015? o . i X B D Yes [E No
If "Yes," list the years p»> , , s
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see nstruchons.) . . ~_ N/A.
¢ If the provisions of section 4342(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . . [ ves [(XI No
b If “Yes,” did it have excess busmess holdmgs n 2015 asa result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under sechion 4943(c)(7)) to dispose
of holdings acquired by grit or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015 ) . X . i N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20157

1b

Yes| No

ic

2b

3b

4a

X

4b

X

523541
11-24-15

Form 990-PF (2015)
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. PIERCE FAMILY CHARITABLE FOUNDATION
Form 990-PF (2015) C/0O FREDERICK G. PIERCE IT

13-3914726 Page 6

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, dlrectly or mdnrecﬂy,
any voter registration drive?

(3) Provide a grant to an individual for fravel, study, or other S|mllar purposes” .

(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions)

(5) Provide for any purpose other than religious, chantable smentlf ic, hterary, or educatlonal purposes or for
the prevention of cruelty to chitdren or amimals?

D Yes D_{] No

D Yes I__Yﬂ No
l:] Yes [X] No

_l:]Yes [leo

D Yes IX] No

b If any answer 1s "Yes® to 5a(1)-(5), did any of the transacnons fail to qualrfy under the exceptlons descnbed in Regulations

sechon 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . . N/A 5b
Organizations relying on a current notice regarding disaster asststance check here > [:l ©
¢ If the answer I1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because lt malmamed
expendrure responsibiltty for the grant? ] ) N/A [ Jves CIno
If "Yes, " attach the statement required by Regulatlons section 53 4945 5(d)
6a Did the foundation, during the year, recerve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ 1 ves (X1 No A
b Did the foundation, duning the year, pay premlums directly or mdlrectly, on a personal benefit contract’? _____ 6b X
If "Yes” to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shefter transaction? D Yes @ No
b_If "Yes," did the foundahon receive any proceeds or have any net income atiributable to the transaction? N/A 7b

Part Viii l Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average (c) Compensation

Contnbutions to
e(mp oyee benefit plans (e) Expense
and deferred

{a) Name and address hours per week devoted (If not paid, account, other
to position enter -0-) compensabon allowances

FREDERICK G. PIERCE IT PRES, TRES
70 WEST CHIPPEWA ST, SUITE 609
BUFFALO, NY 14202 0.50 0. 0. 0.
LISA N. PIERCE VP, SEC
70 WEST CHIPPEWA ST, SUITE 609
BUFFALO, NY 14202 0.10 0. 0. 0.
SEYMOQUR H. KNOX IV DIRECTOR
250 MIDDLESEX ROAD
BUFFALO, NY 14216 0.10 0. 0. 0.
ALAN GORDON DIRECTOR
9330 SEARS TOWER
CHICAGO, IL 60606 0.10 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average (d] Contributions to e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours er week (c) Compensation | BmPoYtE beneft pans agc)oun other
devoted to position comp allowances
NONE
Total number of other employees paid over $50,000 » ] 0

523551
11-24-15

Form 990-PF (2015)



PIERCE FAMILY CHARITABLE FOUNDATION
Form 990-PF (2015) C/0O FREDERICK G. PIERCE II

13-3914726 Page 7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

{b) Type of service

(c) Compensation

NONE

Total number of others recerving over $50,000 for professional services

Part IX-AJ Summary of Direct Charitable Activities

List the foundation's four largest direct charrtable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on fines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

523561
11-24-15

Form 990-PF (2015)



PIERCE FAMILY CHARITABLE FOUNDATION
Form 990-PF (2015) C/0 FREDERICK G. PIERCE IT

13-3914726  Pages

Part -
X Minimum Investment Retumn (Al domestic foundations must complete this part. Foreign foundations, see mstructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out charrtable, etc., purposes:

a Average monthly fair market value of securities 1a 1,733,929.
b Average of monthly cash balances 1b 434,457.
¢ Far marketvalue of all otherassets . . 1c 350,000.
d Total (add bnes 1a,b,andc) . . . 1d 2,518,386.
e Reducton claimed for blockage or other factors reported on Imes 1a and -
1c (attach detalled explanation) . L | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from line 1d o . . 3 2,518,386.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 37,776.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 2,480,610.
6 __Minimum investment return. Enter 5% of line 5 6 124,031.
istributable Amount (see instructions) (Section 4342(j)(3) and (j)(5) private operating foundations and certam
foreign organizations check here p [:| and do not complete this part.)
1 Mimmum mvestment return from Part X, ine 6 _ o s 1 124,031.
2a Tax on investment tncome for 2015 from Part VI, lme 5~ | 2a 1,333.
b Income tax for 2015. (This does not include the tax from Part V1) . 2b 1,710.]
¢ Add lines 2aand 2b S L 2c 3,043.
3 Distributable amount before adjustments. Subtract ine 2¢ from fine 1 3 120,988,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addimes3andd4 5 120,988,
6 Deduction from distributable amount (see mstructions) . . . 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII hne 1 7 120,988.
I-M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplhish charttable, efc., purposes:
a Expenses, contributions, gifts, efc. - total from Part |, column (d), ine 26 1a 127,450.
b Program-related investments - total from Part [X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directty in carrylng out charrtable etc purposes 2
Amounts set aside for specific chartable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) .. 3b
4 Qualifying distributions. Add fines 1a through 3b. Enter here and on Part V line 8, and Part XIII jine 4 . 4 127,450.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net mvestment
income. Enter 1% of Partl, ne27b 5 1,333.
6 Adjusted qualifying distributions. Subtract fine 5 fromlmed4 . . . .. 6 126,117.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the toundatron quatfies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)
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PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2015}

C/0O FREDERICK G. PIERCE II

13-3914726

Page 9

Part Xl | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,
line 7 R R
2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2015:
aFrom 2010

(a)

Corpus

{b)
Years prior to 2014

{c)
2014

(d)
2015

22,200.

120,988.

b From 2011

¢ From 2012

dFrom 2013

e From 2014

f Total of lines 3a through e .
4 Qualfying distributions for 2015 from
Part XIl, ling 4: ™ $ 127,450.

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instruchons)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2015 distributable amount

¢ Remaming amount distributed out of corpus

5 Excess distnbutions caryover applied to 2015 .
(it an amount appears in column (d), the same amount
must be shown in column (a})

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine §
b Prior years' undsstributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see nstructions
e Undistributed income for 2014. Subtract line
43 from hine 2a. Taxable amount - see mstr. _
f Undistributed income for 2015. Subtract
iines 4d and 5 from line 1. This amount must
be distributed n 2016 .
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see mnstructions)
8 Excess distributions carryover from 2010
not applied on ine 5 orfine 7 _
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 62
10 Analysis of line 9:
a Excess from 2011 _

22,200.

105,250.

0.

15,738.

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

e Excess from 2015

523581 11-24-15

Form 990-PF (2015)



PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2015) C/O0 FREDERICK G. PIERCE II 13-3914726 _ Page10
[ Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that t 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling . >
b Check box to indicate whether the foundation 1s a private operating foundation described m section L T4942G)3) or [ 1 49420)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
inceme from Part | or the mmimum (a) 2015 {b) 2014 (c) 2013 {d) 2012 (¢) Total

investment return from Part X for
each year listed

b 85%oflne2a

¢ Qualifying distributions from Part XIl,
iine 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt actvibies . .

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subfract line 2d fromimne2¢c .
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)1)
b “Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
histed

¢ "Support” alternatve test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securrhes loans (section
512(a)(5)), or royalhes) =

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(ui) .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundahon who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entrty) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ® [__] d the foundation only makes contributions to preselected charrtable organizations and does not accept unsolicrted requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indwiduals or organzations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
MR. FREDERICK G. PIERCE II, 716-566-2950
70 W. CHIPPEWA ST, SUITE 609, BUFFALO, NY 14202

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:
N/A .

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

523601 11-24-15 Form 990-PF (2015)



PIERCE FAMILY CHARITABLE FOUNDATION
Form 990-PF (2015) C/0 FREDERICK G. PIERCE IT 13-3914726 Page 11
[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relatonship to Fog}gam}n PurposgiT %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
121,000,
Total . ) » 3a 121,000,
b Approved for future payment
NONE
Total R . e » 3b 0

Form 990-PF (2015)
523611
11-24-15



PIERCE FAMILY CHARITABLE FOUNDATION
Form 990-PF (2015) C/0 FREDERICK G. PIERCE ITI

13-3914726 Page12

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. (i"c'“d"d by section 512, 513, or 514 {e)
B s(ﬁl)ess {b) Exclu- {d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments L 14 30,582.
4 Dvidends and interest from securites 14 28,321,
5 Net rental income or (loss) from real estate: ) -
a Debt-financed property
b Not debt-financed property _ o
6 Net rental mcome or (loss) from personal
property . .
7 Other investment income 900000 12,400.
8 Gain or (loss) from sales of assets other
than nventory L 18 100,774.
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a2
b
c
d
e
12 Subtotal. Add columns (b), (d), and (g) 12,400. 159,677. 0.
13 Total. Add hne 12, columns (b}, (d), and (&) 13 172,077,
(See worksheet in line 13 instruchons to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XV1-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
11a

523621 11-24-15

Form 990-PF (2015)
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PIERCE FAMILY CHARITABLE FOUNDATION

A ]

Form 990-PF (2015) C/0 FREDERICK G. PIERCE II . 13-3914726  Pagei3

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described n section 501(c) of
the Code {other than sectron 501(c)(3) organizations) or in section 527, relating to politicat organizations?
a Transfers from the reporting foundation to a noncharrtable exempt organization of.
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharrable exempt organization
(2) Purchases of assets from a noncharrtable exempt organization
(3) Rental of facilites, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees . .
(6) Performance of services or membership or fundraising solictations
¢ Sharing of facilies, equipment, mailing hists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b{4)
1b(5)
1b(6)
1c

AP DDA DADd [Deibd

d If the answer to any of the above 1s *Yes,” complete the following schedule. Column (b} shouid always show the far market value of the goods, other assets,
or services given by the reporting foundabon. If the foundation received less than fair market value i any transaction or sharing arrangement, show n

column (d) the value of the goods, other assets, or services receved.

{(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or i section 527? D Yes [XINo
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penatties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my kr fe. —
Slgn and beli e, correct, and complem_i}daratlon of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge %ﬁ.ﬁ%ﬁ?ﬁ:g
shown below (see instr )?
Here| P 1>/2¢//6 D prESIDENT Yes [ INo
Sifftature of officer or trustee Date Title
Print/Type preparer's name Preparer’s signature Date Check [ if |PTIN
N self- employed
Paid DIANE M WIKTOROWSKI A\ )i P00141361
Preparer |fim's name » SZYMKOWIAK & ASSOCIATES CPAS, PC Frm'sEIN »16-1600045
Use Only
Firm'saddress » 6325 MAIN STREET, SUITE 100
WILLIAMSVILLE, NY 14221 Phoneno. 716-626-2626
Form 990-PF (2015)
523622

11-24-15



PIﬁRCE FAMILY CHARITABLE FOUNDATION
C/0 FREDERICK G. PIERCE II
[Part IV | Capital Gains and Losses for Tax on Investment Income

CONTINUATION FOR 950-PF, PART IV
13-3914726 PAGE 1 OF 2

(a) Listand describe the kind(s) of property sold, e.g., real estate, ‘bLH.%'{,?&?a'é'Led (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
12 ENERGY TRANSFER EQUITY, L.P.
b ENERGY TRANSFER EQUITY, L.P. - PARTIAL DISPOSITIO
¢ ENTERPRISE PRODUCTS PARTNERS, L.P.
d WESTERN GAS PARTNERS, L.P.
¢ FIRST NIAGARA A/C 5001 P
{ FIRST NIAGARA A/C 5001 P
¢ GOLDMAN SACHS A/C 43379 P
h GOLDMAN SACHS A/C 60622 (COVERED NON-PTP'S) P
1 GOLDMAN SACHS A/C 60622 (NONCOVERED PTP'S) P
| GOLDMAN SACHS A/C 60622 (NONCOVERED NON-PTP'S) P
k GOLDMAN SACHS A/C 44953 P
| GOLLDMAN SACHS A/C 44953 P
m RUANE CUNNIFF A/C 698496 P
n RUANE CUNNIFF A/C 698496 P
o PLAINS ALIL AMERICAN PIPELINE, L.P.
b | O0morlons (g cooratr s sl
a 3.
b 1,175.
¢ 72.
d 22.
e 113,514. 122,030. -8,516.
f 5,403. 6,400. -997.
g 336,539. 251,699. 84,840.
h 15,228. 36,038. -20,810.
I 32,716. 28,203. 4,513.
i 4,464. 11,533. -7,069.
k 133,794. 133,152. 642.
I 160,192. 124,904. 35,288.
m 752, 1,830. -1,078.
n 32,747. 13,540. 19,207.
0 -698.

Complete only for assets showing gamn n column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

(j) Adjusted basis

(I) F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col. {}), f any

but not less than "-0-%)

Gains (excess of col. (h) gan over col. (k),

3

1,175

72

22

-8,516

-997

84,840

-20,810.

4,513

-7,069

642

35,288

-1,078

19,207

o3|~ |-k |- | |a]|e {o|»

-698

if gain, also enter in Part I, ine 7
2mmmmmmmmmWMM).(MNHMWW%MW7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).
If (loss), enter “-0-"n Part |, line 8

) - 2

523501
04-01-15



PIERCE FAMILY CHARITABLE FOUNDATION CONTINUATION FOR 990-PF, PART IV
.. C/O FREDERICK G. PIERCE ITI 13-3914726 PAGE 2 OF 2

[Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bz,l”f%“l’l?ccﬁaus'éed (c? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo, day,yr.) | (mo., day,yr.)

fa ROSE ROCK MIDSTREAM, L.P.

b FIRST NIAGARA A/C 5013

¢ GST 8, LLC

d GST 6, LLC

e GST 6, LLC

f

Q

n

!

|

k

|

m

n

0

e I I gt

a -358.

b 1,165.

c -5,885.

d -679.

e -63.

f

9

h

i

]

K

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

; 1
Omvsoroae | 0k e iy, B o e

a -358.
b 1,165.
c -5,885.
d -679.
e -63.
f

g

h

1

|

k

|

m

n

0

2 Caprtal gain net income or (net capital loss) { :} gg@gf‘:ﬁtg}‘ !?5."9 "F: %r;rlt, f,"fff]Z 7} - 2 100,774.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).
If (foss), enter “-0-" in Part |, line 8 3 N/A

523501
04-01-15
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330FF, PART XV - FQORM 2ZND COHTENT.S 0¥ SUBMITTED APPLICATIONS

———

WEERE THE REQUEST IS FOR A SUM IN EXCESS OF $250, THE APPLICANT SHOUID

SUBMIT A LETTER DESCRIBING THE PRDPOSED PROJECT.

. ISCLUDE TEEZ FOLLOWIKNG:
+ A ONE-PACE SUMMARY OF TEE PROPOSATL

+
€
*

* W

NAME, ADDRESS AND TELEPHONE NUMEER OF TEE ADPDLICANT
TITLE OF THE PERSON SUBMITTING TEE APPLICATION

A BRIEF HISTORY OF -THE-ORGANIZATION, INCLUDING A DESCRIPTION
OF PRINCIPAL PROGRAMS AND ACCOMPLISHEMENTS

EVIDENCE OF 501(C) (3). STATUS .

QUALIFICATIIONS OF KEY .STAFF MEMEERS
A CONCISE DESCRIPTICHN QF THE PROJECT, STATING ITS OBJECTIVES

PROPOSED OUTCOME, RAND PLANS FOR EVALUATION.

TEE LETTER SHOULD

28




LY

PIERCE FAMILY FOUNDATION

Unallowed Passive Losses Carried Forward to 2014

Other Investments
TIN: 13-3914726

Disallowed Total Total
Year Name Disallowed Sec 1231 ULoss se:t]ion 1231 Disallowed Disallowed
Loss Loss Loss Sec 1231 Loss
2007 GSI 8, LLC $ 2,426 $ - $ - $ - $ 2,426 $ -
2008 GSI 8, LLC 7,090 2 - - 7,090 2
2009 GSI g, LLC 3,653 92 - - 3,653 92
2010 GSI g, LLC - - 648 28 (648) (28)
2011 GSI8, LLC 3,082 18 - - 3,082 18
2012 GSI 8, LLC 2,963 - - - 2,963 -
2013 GSi8 Uuc 2,895 - - - 2,895 -
2014 GSl 8, LLC 2,318 142 - - 2,318 142
2015 GSI8, LLC - - 1,512 2,964 {1.512) (2,964)
TOTAL $ 24,427 $ 254 $ 2,160 $ 2,892 22,267 $ (2,738)

F \Clents\Pierce Family Foundation\2015\Disallowed Loss Carryforward GSI 8 2015
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-« PIERCE FAMILY CHARITABLE FOUNDATION C/O

13-3914726
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BUCKEYE PARTNERS LP 2. 2.
COUNSEL FINANCIAL 30,000. 30,000.
ENERGY TRANSFER EQUITY LP 92. 92.
ENTERPRISE PRODUCTS PARTNERS
LP 3. 3.
EQT MIDSTREAM PARTNERS, LP 30. 30.
GOLDMAN SACHS - A/C 44953 345. 345.
GOLDMAN SACHS - A/C 60622 8. 8.
GSI 6, LLC 6. 6.
MAGELLAN MIDSTREAM PARTNERS,
LP 11. 11.
SUNOCO LOGISTICS PARTNERS, LP 39. 39.
WESTERN GAS PARTNERS LP 46. 46.
TOTAL TO PART I, LINE 3 30,582. 30,582.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BUCKEYE PARTNERS
LP 16. 0. 16. 16.
ENERGY TRANSFER
EQUITY LP 105. 0. 105. 105.
FIRST NIAGARA -
A/C #5001 2. 0. 2. 2.
FIRST NIAGARA -
A/C #5013 3,859. 0. 3,859. 3,859.
GOLDMAN SACHS -
A/C # 43379 7,431. 0. 7,431. 7,431.
GOLDMAN SACHS -
A/C # 44953 9,150. 0. 9,150. 9,150.
GOLDMAN SACHS -
A/C # 60622 3,710. 0. 3,710. 3,710.
PLAINS ALL
AMERICAN PIPELINE
LP 8. 0. 8. 8.
RUANE CUNNIFF 3,428. 0. 3,428. 3,428.
SUNOCO LOGISTICS
PARTNERS 612. 0. 612. 612.
TO PART I, LINE 4 28,321. 0. 28,321. 28,321.

STATEMENT(S) 1,

2



PIERCE FAMILY CHARITABLE FOUNDATION C/O

13-3914726

FORM 990-PF

OTHER INCOME

STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
BUCKEYE PARTNERS, LP 1,163. 0.
BUCKEYE PARTNERS, LP - CY LOSS
ALLOWED -777. 0.
ENTERPRISE PRODUCTS 1,165. 0.
ENTERPRISE PRODUCTS - CY LOSS
ALLOWED -1,165. 0.
MAGELLAN MIDSTREAM 3,117. 0.
PLAINS ALL AMERICAN 2,511. 0.
PLAINS ALL AMERICAN - CY LOSS
ALLOWED -9717. 0.
OTHER PORTFOLIO INCOME - PLAINS ALL
AMERICAN 11. 0.
ENERGY TRANSFER 796. 0.
ENERGY TRANSFER - CY LOSS ALLOWED -796. 0.
OTHER PORTFOLIO INCOME - ENERGY
TRANSFER EQUITY 4. 0.
EQT MIDSTREAM PARTNERS 266. 0.
EQT MIDSTREAM PARTNERS - CY LOSS
ALLOWED -266. 0.
ROSE ROCK MIDSTREAM 10,562. 0.
ROSE ROCK MIDSTREAM - CY LOSS
ALLOWED -3,214. 0.
GSI 8 4,476. 0.
GSTI 8 - CY LOSS ALLOWED -4,476. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 12,400. 0.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

PROFESSIONAL FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

7.000. 3,500. 3,500.
7.000. 3,500. 3,500.

STATEMENT(S) 3, 4



.. PIERCE FAMILY

CHARITABLE FOUNDATION C/O

13-3914726

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADV FEES 15,550. 15,550. 0.
TO FORM 990-PF, PG 1, LN 16C 15,550. 15,550. 0.
FORM 9S0-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 896. 896. 0.
TO FORM 990-PF, PG 1, LN 18 896. 896 . 0.
FORM S90-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS 133. 0. 0.
OTHER BUSINESS EXPENSES 8,100. 5,400. 2,700.
INVESTMENT INTEREST
DEDUCTION - PLAINS ALL
AMERICAN 15. 0. 0.
INVESTMENT INTEREST
DEDUCTION - SUNOCO 171. 0. 0.
INVESTMENT INTEREST
DEDUCTION - ENERGY TRANSFER
EQUITY 4. 0. 0.
OTHER DEDUCTION - GSI 8, LLC 171. 171. 0.
OTHER DEDUCTION - GSI 6, LLC 323. 323. 0.
OTHER PORTFOLIO DEDUCTION -
GSI 8, LLC 355. 355. 0.
NYS FILING FEE 250. 0. 250.
OTHER CHANGES IN NET ASSETS 149. 148. 3 0.
SECTION 179 DEDUCTION 461. 0. 0.
TO FORM 990-PF, PG 1, LN 23 10,132. 6,398. 2,950.

STATEMENT(S) 5, 6, 17



PIERCE FAMILY CHARITABLE FOUNDATION C/O

v e

13-3914726

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION AMOUNT
PRIOR YEAR SUSPENDED PTP LOSSES UTILIZED IN 2015 5,218.
CURRENT YEAR PTP LOSSES UTILIZED IN 2015 1,972.
PRIOR YEAR SUSPENDED LOSSES UTILIZED IN 2015, GSI 8, LLC 4,476.
OTHER ADJUSTMENTS-PASS THROUGH INVESTMENTS - GSI 8, LLC 2,457.
TOTAL TO FORM 3990-PF, PART III, LINE 3 14,123.
FORM 990-PF CORPORATE STOCK STATEMENT 9
- FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
INVESTMENTS- STOCKS & MUTUAL FUNDS 1,130,481. 1,273,561.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,130,481. 1,273,561.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

GSI 6, LLC PARTNERSHIP CoSsT 0. 0.
GSI 8, LLC PARTNERSHIP COST 50,121. 100,000.
ENTERPRISE PRODUCTS PARTNERS, LP COST 11,221. 57,248.
MAGELLAN MIDSTREAM PARTNERS LP cosT 15,008. 130,271.
BUCKEYE PARTNERS LP COSsT 3,595. 39,246.
ONEOK PARTNERS LP COST ~-1,371. 15,065.
PLATINS ALL AMERICAN PIPELINE COST 9,914. 21,621.
SUNOCO LOGISTICS PARTNERS LP COoSsT -3,712. 58,031.
ROSE ROCK MIDSTREAM LP COST 2,388. 3,489.
WESTERN GAS PARTNERS, LP COST 5,502. 18,156.
ENERGY TRANSFER EQUITY, LP cosT 5,587. 14,908.
COUNSEL FINANCIAL HOLDINGS LLC COST 250,000. 250,000.
EQT MIDSTREAM PARTNERS LP cosT 16,598. 33,957.
RICE MIDSTREAM PARTNERS LP COST 5,799. 5,396.
VALERO ENERGY PARTNERS COST 6,182. 7,071.
TOTAL TO FORM 990-PF, PART II, LINE 13 376,832. 754,459.

STATEMENT(S) 8, 9, 10



PIERCE FAMILY FOUNDATION
Unrelated Business Taxable Income (UBTI) from Partnerships
Form 990-T, Part 1, Line S-Income (loss) from Partperships:

For the year ended December 31, 2015

TIN: 13-3914726

F ion'
oundation’s Foundation's
Share of Sh p
Name of Partnership Federal ID # Total UBTI are of
Ordinary UBTI Capital
Income Gain (Loss)
PTP dispositions in 2015
Energy Transfer Equity, L.P. 30-0108820 4 4 -
prior period disallowed losses / current period (796) (796) -
ordinary gain on partial disposition 796 796 -
Plains All American Pipeline, L.P. 76-0582150 11 11 -
prior period disallowed losses / current period 77) ©77) -
ordinary gain on partial disposition 2,511 2,511 -
Rose Rock Midstream L.P. 45-2934823 - - -
prior period disallowed losses / current period (3,214) (3,214) -
ordinary gain on partial disposition 10,562 10,562
Other PTP's
Buckeye Partners, L.P. 23-2432497 1,163 1,163 -
prior period disallowed losses / current period ) 77) -
Enterprise Products Partners L.P. 76-0568219 1,165 1,165 -
prior period disallowed losses / current period (1,165) (1,165) -
Magellan Midstream Partners, LP 73-1599053 3,117 3,117 -
prior period disallowed losses / current period. - - -
Sunoco Logistics Partners L.P. 23-3096839 - - -
prior period disallowed losses / current period - - -
Western Gas Partners, LP 26-1075808 - - -
prior period disallowed losses / current period - - -
Oneok Partners, L.P. 93-1120873 - - -
prior period disallowed losses / current period - - -
EQT Midstream Partners L.P. 37-1661577 266 266 -
prior period disallowed losses / current period (266) (266) -
Rice Midstream Partners L.P. 47-1557755 - - -
prior period disallowed losses / current period - - -
Total 12,400 $ 12,400 $ -

F \Clients\Pierce Family Foundation\2015\UBTI| 2015



Pierce Family Foundation Charitable Contributions
Form 990-PF, Part XV
TIN: 13-3914726
For the year ended December 31, 2015

Pierce Fam_i_!y Foundation Charitable Contributions

“: Recipiént,Name and Address elationship- “Amounts:
Adirondack Foundation None $5,000
PO Box 288 General Obligations

Lake Placid, NY 12946

Adirondack Health Foundation None 501 {c) (3) $1,000
PO Box 120 General Obligations

Saranac Lake, NY 12983-9983

Albright-Knox Art Gallery ~ Annual None 501 (c) (3) $25,000
Board Gift General Obligations

Dept. 028

PO Box 8000

Buffalo, NY 14267-8000

Albright-Knox Art Gallery — Art Alive None 501 (c) {3) 5250
2015 General Obligations

Dept. 028

PO Box 8000

Buffalo, NY 14267-8000

Albright-Knox Art Gallery — Animotion None 501 (c) (3) $2,500
2015 General Obligations

Dept. 028

PO Box 8000

Buffalo, NY 14267-8000 .

Albright-Knox Art Gallery — Gala None 501 (c) (3) $2,000
1235 Elmwood Avenue General Obligations

Buffalo, NY 14222-1096

Albright-Knox Art Gallery — 150" None 501 (c) (3) $15,000
Anniversary Campaign General Obligations

Dept. 028

PO Box 8000

Buffalo, NY 14267-8000

Buffalo Olmsted Parks Conservancy None 501 (c} (3) $2,500
Parkside Lodge General Obligations

84 Parkside Ave.

Buffalo, NY 14214

Buffalo Prep None 501 (c) (3) $500
18 Acheson Annex ' General Obligations

University @ Buffalo

Buffalo, NY 14214




Plerce Famlly Foundatlon Chantable Contrtbutlons

and Purpose})f Grant

Clinical Sciences Center
PO Box 631
Buffalo, NY 14240

General Obligations

Buffalo Zoo None 501 (c) (3) $1,000
300 Parkside Ave. General Obligations

Buffalo, NY 14214-1999

CEPA Gallery None 501 (c) (3) $1,000
617 Main Street, Ste. #201 General Obligations

Buffalo, NY 14203

Children’s Hospital of Buffalo None 501 (c) (3) $2,500
Foundation General Obligations

219 Bryant Street

Buffalo, NY 14222-2099

Elmwood Franklin School None 501 (c) (3) $1,000
104 New Amsetrdam Avenue General Obligations

Buffalo, NY 14216

Erie County SPCA None 501 (c) (3) $10,000
205 Ensminger Road General Obligations

Tonawanda, NY 14150

Family Champions of the North Country | None 501 (c) (3) $500
15 Broad Street v General Obligations

Tupper Lake, NY 12986

Kaleida Health Foundation None 501 (c) (3) $2,500
1028 Main Street, Floor 4 General Obligations

Buffalo, NY 14202

Multiple Myeloma Research None 501 {c) (3) $5,000 |
Foundation General Obligations

383 Main Ave.

5% Floor

Norwalk, CT 06851

NCH Healthcare Foundation None 501 {c} (3) $5,000
PO Box 234 General Obligations

Naples, FL 34106-0234

Nichols School Annual Fund None 501 (c) (3) $1,000
Development Office General Obligations

1250 Amherst Street

Buffalo, NY 14216-3698

Paul Smith’s College None 501 {c} (3) $5,000
PO Box 265 General Obligations

Paul Smiths, NY 12970-0265

Police Athletic League of Buffalo None 501 (c) (3) $250
65 Niagara Square — 21% Floor General Obligations

Buffalo, NY 14202

Roswell Park Alliance Foundation — None ’ 501 {c) (3) $5,000




Pnerce Famlly Foundatlon Chantable Contnbutlons

Roswell Park Alliance Foundation — None 501 (c) (3) $2,500

Gratwick Society General Obligations

PO Box 631

Buffalo, NY 14240

Say Yes to Education Buffalo None 501 (¢} (3) $1,000

712 Main Street General Obligations

Buffalo, NY 14202

Student Sponsor Partners None 501 (c) (3) $4,100

424 Madison Ave. General Obligations

Suite 1002

New York, NY 10017

The Conservancy of Southwest Florida | None 501 (c) (3) $1,000

PO Box 8988 General Obligations

Naples, FL 34101-9978 '

The Wild Center None 501 (c) (3) $1,000

45 Museum Drive General Obligations

Tupper Lake, NY 12986-9712

Trinity College None 501(c)(3) $5,000
.| 300 Summit Street General Obligations

Hartford, CT 06106-3100

United Way of Buffalo & Erie County None 501 (c) (3) $10,000

742 Delaware Avenue General Obligations

Buffalo, NY 14209

Waestminster Presbyterian Church None 501 (c) (3) $1,000

724 Delaware Avenue General Obligations

Buffalo, NY 14209

Law Enforcement Foundation of WNY, | None 501 {c) (3) $1,000

Inc. General Obligations

PO Box 1

Buffalo, NY 14205 '

Tupper Lake Volunteer A&E Squad None 501 {c) (3) $500

PO Box 901 General Obligations

49 High Street

Tupper Lake, NY 12986

Florida Gulf Coast University — Eagle Biz | None 501 (c) (3) S400

3003 Tamiami Trail N. General Obligations

Suite 410

Naples, FL 34103

Tovaw \2\ 00e©
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Pierce Family Charitable Foundation

Part II, Line 10b

For the Year Ended Decmeber 31, 2015

Account Investment [ Cost || ¥MV
FN 5013  Isha Curr Hedged MSCI EAFE 212,821 189,738
FN 5013  Ishares MSCI EAFE ETF 211,327 182,032
GS 60622  The Willaims Companies, Inc. CMN 31,608 14,341
GS 44953  GS Core Fixed Income Fund 159,826 156,803
GS 44953  GS Strategic Income Fund 159,652 152,063
GS 44953  GS Long Short Fund 175,000 152,814
RC See Attached Ruane, Cunniff & Goldfarb, Inc. 180,247 425,770

Total Part II, Line 10b

$ 1,130,481

§ 1,273,561
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