See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2016_07_PF:13-3883296_990PF_201512.pdf
https://public.resource.org/privacy?2016_07_PF:13-3883296_990PF_201512.pdf

. - . . OMB No 1545-0052
rorm 990-PF Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation 201 5
Department of the Treasu » Do not enter social security numbers on this form as it may be made public.
intrnal Revenue Servce * Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection’
For calendar year 2015, or tax year beginning , 2015, and ending ,
Name of foundation A Employer identification number
Grandison Foundation : 13-3883296
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (ses instructions)
One North Broadway, Ste. 1004 (914) 285-9800
City or town, state or province, country, and ZIP or foreign postal code
White Plains NY 10601 C If exemption application is pending, check here. » D
G Check all that apply _|Initial return | Imitial return of a former public charity D 1 Foreign organizations, check here . . . . . » D
Final return Amended return
| Address change ™ IName change 2 Foreign organizations meeting the 85% test, check
here and attach computation . . . . . . .. >
H Check type of organization Section 501(c)(3) exempt private foundation
[_]Sectlon 4947(a)(1) nonexempt chantable trust l_IOther taxable private foundation E  If prvate foundation status was lerminated
| Fair market value of all assels at end of year J  Accounting method- BJCash |_]Accrua| under section 507(b)(1)(A). check here . . . . > D
(from Part l, column (c), line 16) Other (speety) | F If the foundation is In a 60-month termination
>3 3,200,206. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . . . . > |:|
Part] [Analysis of Revenue and (a) Revenue and {b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )
1 Contnbutions, gifts, grants etc, received (attach schedule) -« 184 ’ 500. |
2 ck» [j If the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments . . . . 23. 23.
4  Dividends and inlerest from securities . . . e 57,111. 57,111.

BaGrossrents « « « 4 s 0 e e n e e e e
b Net rental income
or (loss) - ..

R 6 a Neiganor (oss) fromsale of assets nolon llne 10 = . . . 316,244.|L-6a Stmt
E b Gross sales price for all
\Y; assetsonlneGa . . . 11151r401-
7  Capttal gain net income (from Part IV, line 2) . . 316,244.
E ’
N 8 Netshort-term capitalgam .+ - . . « « . .« . . j
V] 9 Income modifications . - . . . . . . '
E Gross sales less o :
10a returns and ¥ < )
allowances . . . Y !
b Less Cost of ; !
goods sold . . ¥ (

¢ Gross profit or (loss) {attach schedule} . . . . . . . . T i
11 Other income (attach schedule} . . . . . . . .

9302 § 0 Inr CINNYIS

t
Miscellaneous refunds 2,225. 2,225[./ N/\?jéﬂ !
12 Total. Addlines1through 1. - . - . . . . . 560,103. 375,605 TSSU/ST1 oL
13 Compensaton of officers, directors, trustees, elc - /&S ‘. NUSD TS
14  Other employee salares and wages . . . . . 7 Y ., TN/
15 Pension plans, employee benefits. - . . . . . . // ~. [ Z”Y/(“ /t'%)/
a | 16a Legal fees (attach schedule) « « « .+« . . . . 37,516. 35, 006, U~ =~ o/ 2,500.
IDII b Accounting fees (attachsch). . . . . . « . . . “\“?‘é{@/\ﬂ \ﬁ/
'|‘ C Other prof fees (attach sch). L-16c Stmt. 24,527. 24,527. \gjj?f T/
0 ! 17 INterest « + . v v e e e e e e e 231 . 231, T~
E T | 18 Taxes (attach schedule)(see msus) See Line.18 Stmt 15,817. 15,817.
2 2 19 Depreciation (attach
T 7T schedute) and depleton . . . . . . . « . <
,I‘ \II 20 Occupancy . « « « « & & 0 4 e e 0w e
G E | 21 Travel, conferences, and meetings . . . .
A E 22 Printingand publications « .+ .+« ¢ @ o . . .
g ; 23 Other expenses (attach schedule)
E See Line 23 Stmt 530. 530.
S | 24 Total operating and administrative
g expenses. Add lines 13 through23 . . . . . . . 78, 621. 76’ 121. 2, 500.
25 Conllbutions, gifls, grants paid .+ - -« . - . .. 717,550. 717,550.
26 Total expenses and disbursements.
AddInes24and 25 - « « « -+ 4 . o 4 4. 796,171. 76,121. 720,050.
27 Subtract ine 26 from line 12 o . !
a Excess of revenue over expenses |
and disbursements . . . . . . . e -236,068. (
b Net investment income (if negative, enter -0-). . . 299 7 482. I
C Adjusted net Income (if negative, enter -0-) .
BAA For Paperwork Reduction Act Notice, see instructions. TEEAQ301 12/04/15 Form F (2015)
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Fornf 990-PF (2015) Grandison Foundation 13-3883296 Page 2
Attached sch inni

Partil’| Balance Sheets colmn should o for anciatvear amoonts only Beginning of year End of year

d (See Instructions ) {a) Book Value (b) Book Value (c) Fair Market Value

1 Cash —non-interest-bearing . . . . . . .. ..« ... ..., 617,151, 532,094. 532,094.
2 Savings and temporary cashinvestments . . . . . ... ...
3 Accounts receivable . . . . . .. .. Y __. AT TR TR N ot AL R e S
Less: allowance for doubtful accoynts >
4 Pledgesreceivable. . . . .. . . . . - T e R B D e R R R e B S e
Less. allowance for doubtful accounts >
Grantsreceivable . . . . .. .. ... Lo oo
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .
A 7 Other notes and loans recelvable (attachsch) .> A e LA S T S [ R R T T
S Less: allowance for doubtful accounts >
S 8 Inventories forsaleoruse . . . . . . . o v 0w
$ 9 Prepaid expenses and deferredcharges . . . . . . .. .. ..
S | 10a Investments — U.S. and state government
obligations (attach schedule) . . . . . . « . ¢ v oo
b Investments — corporate slock (attach schedule) . L+10b, Stmt . . 2,267,014. 2,076,659. 2,568,274.
¢ Investments — corporate bonds (attach schedule) . L=10c. Stmt . . 99,838.
11 Investments — land, buildings, and Shart g;:;i;f;;.;{:‘ﬁn-l ”'i
equipment:basis. . . .. ...... * ! J..f.éffﬁﬁé-’lﬂ—f;.
Less accumulated depreciation
(attachschedule) . . . . « . « v o v . > )
12 Investments — mortgageloans. . . . . . TS
13 Investments — other (attach schedule) . . . . . . . . ... ..
14 Land, buldings, and equipment:basis > R o At DT AN e o) [ s S .
Less accumulated depreciation
(attach schedule) . . . . . . . . . . .. -
16 Other assets (descrbe > : : : _______ )
16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1,item!). . . . . . . . .. 2,969,180. 2,693,768.
L 17 Accounts payable and accrued expenses. . . . . . . . . . ..
}\ 18 Grantspayable. . . . . . . . . .. ... .. oo
B | 19 Deferredrevenue . . . . . .« v v v vt v et e e
||_ 20 Loans from officers, directors, trustees, & other disqualified persons
| 21 Mortgages and other notes payable (attach schedule) . . . . . . . . ..
T 22 Other liabilities (describe ™ o )
S 23 Total liabilities (add lines 17 through22) . . . . . . . .. ..
Foundations that follow SFAS 117, checkhere . . . . > |_
and complete lines 24 through 26 and lines 30 and 31.
NF | 24 Unrestricted . . . . - .« & .« c i i v vttt e e
ET H 25 Temporarilyrestnicted . . . . . . . .. ..o
D | 26 Permanentlyrestricted . . . . . . . . . ... ...
IS\ B Foundations th_at do not follow SFAS 117, check here . ™ [ﬁ
S A and complete lines 27 through 31,
$ k 27 Capital stock, trust principal, or currentfunds . . . . . . . . . . 2,969,180. 2,693,768, |
S N | 28 Paid-in or capital surplus, or land, bldg , and equipmentfund . . . . . . . ¢
o (E: 29 Retalned earnings, accumulated income, endowment, or other funds . . . .
R S | 30 Total net assets or fund balances (see instructions) . . . . . 2,969,180. 2,693,768.
31 Total liabilities and net assets/fund balances
(seeInstructions). . . . . - . . .. Lo e 2,969,180. 2,693,768,

[Partlll] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (), line 30 (must agree with

end-of-year figure reported on prioryears return). - .« . « < o« o v e e e bt e e 1 2,969,180.
2 Enteramountfrom Part L NE 278 « - v« v v i v e e e e e e e e e e e e e e e e e e e e e 2 -236,068.
3 Other Increases not Included in line 2 (itemize) . . . .™ See Other IncreasesStmt 3 17,656.
4 AddIines 1,2, and 3 . . . - ot o i e e e e e e e e e e e e e e e e e e e e e e e e e 4 2,750,768.
5 Decreases notincluded in line 2 (temize) . . . . . . > See Other Decreases Stmt 5 57,000.
6 Total net assets or fund balances at end of year (ﬁngtt—r;in_us_li;e 5) — Partll, column (b), ine30 . . ... .. .. 6 2,693,768.

BAA

TEEA0302 10/13/15

Form 990-PF (2015)




[PaftVj Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

Form'990-PF (2015) Grandison Foundation 13-3883296 Page 3
[Part.IV:» | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, {b) How acquired | (C) Date acquired | (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) ':’):';‘g:;::: (mo., day, yr.) (mo., day, yr )
1a PUBLICLY TRADED SECURITIES P
b PUBLICLY TRADED SECURITIES P
€ PUBLICLY TRADED SECURITIES P
d CAPITAL GAINS DISTRIBUTIONS
e
(e) Gross sales price {f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 691,074. 585, 634. 105,440.
b 287,526. 143,477. 154,049.
c 106,024. 106, 046. -22.
d 56,777. 0. 56,777.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Gains (Col ()
(i) F.M.V. (i) Adjusted basis (k) Excess of col. (i) galn minus col (k), but not less
as of 12/31/69 as of 12/31/69 over col. (j), if any than -0-) or Losses (from col (h))
a 105, 440.
b 154,049.
c -22.
d 56,777.
e
2 Capital gain net income or (net capital loss). . . . {:F Iggé)?l:&:rn_tg_r :: ggrr:tt Il ::::;/ :‘_ , 116,244,
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- _‘.
INPart L lNe 8 .« . & v i i o e e e e e e e e e e e e e e e e e e e _ 3

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) _ {c) o d)
Base period years Ad)usted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year nonchantable-use assets {col. (b) divided by col. (c}))
beginning In)
2014 230,900. 3,703,871. 0.062340
2013 377,7°4. 3,282,891. 0.115080
2012 463,623. 3,237,979. 0.143183
2011 283,441. 3,564,125. 0.079526
2010 341,045. 3,332,653. 0.102334
2 Totalofline t,column (d) . . . -« v v v v it e e e e e e e e e e 2 0.502463
Average distribution ratio for the 5-year base period — divide the total on fine 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears . . . . . .. ... .. .. .. 3 0.100493
4 Enter the net value of noncharitable-use assets for 2015 fromPart X,lme 5. . . . . . . ... .. .. .. 4 3,445,599,
5 Multiplyline 4 byline3d . . . ... e e e e e e e e e e e 5 346,259.
6 Enter 1% of net investment income (1% of Partl,ne 27b) . . . . . . . . <. . oo v v oo oL 6 ' 2,995,
7 AdDINes 5and 6. . & . v v vt i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 7 349,254,
8 Enter qualfying distributions from Part Xll,tne 4 . . . . . . ... ... 0 o oo oo 8 720,050.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the
Part VI instructions

BAA TEEA0303 10/13/15 Form 990-PF (2015)




Form 990-PF (2015) Grandison Foundation 13-3883296 Page 4
[_art VI ‘/|Excise Tax Based on Investment Income € (Section 4940(a), 4940(b), 4940(e), or 4948 — see lnstructlons)
1 a Exempl operating foundations described in section 4940(d)(2). check here . . . . ™ l_] and enter 'N/A’ on line 1. P M o Ty

Date of ruling or determination letter. (attach copy of letter if necessary — see Instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V,
check here . * Eand enter 1% of Part1,line27b . . . . o o« . it i e e e e e e

c All other domestic foundations enter 2% of line 27b Exempt forelgn organizatlons enter 4% of Part |, ine 12, col. () . . . . . _

N

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter-0-) . « . v« « v v i v it i e e e e s e e e e e

Addlines 1and 2. .« « v v v e i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . .
Tax based on Investment Income. Subtract line 4 from line 3. If zero or less, enter -0-

2 0.
3 2,995,
4 0.

o U b W

Credits/Payments:
a 2015 estimated tax pmis and 2014 overpayment credited 02015 . . . . . . . . o0

b Exempt foreign organizations — tax withheldatsource . . . . . . . .. ... ...

¢ Tax paid with application for extension of time to file (Form8868). . . . . . . . . .

d Backup withholding erroneously withheld . . . . . . . . .. .. oo oo

7 Total credits and payments. Addlines 6athrough6d . . . . . . . . .« 0 o v o i i e e e 1 5 ’ oo 0 .
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . . . .. 8
9 Tax due Ifthe total of ines 5 and 81s more thanline 7, enteramountowed . . . . . . . . « « . . . . ..o 9
10 Qverpayment. If fine 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . . . . . . . . ... ... ... ™| 10 12,005.
11 Enter the amount of line 10 to be Credited to 2016 estimatedtax . . . . . > 12,005. Refunded . . . .™[ 11
{Part VII-A | Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it 15| Yes | No
participate or intervene in any political campaign? . . . . . . . . L Lo o e e s e e e e e e e e e 1a bid

b Did 1t spend more than $100 during the year (either directly or indirectly) for poltical purposes

(see Instructions forthe definition)? . . « . v v o v o v L e e e e e e e e e e e e e e s

If the answer 1s 'Yes'to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distnibuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . .« c ¢« o o i i i i et e s e e e e e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation . . . ™ $ (2) Onfoundation managers. . .. ™ $
e Enter the reimbursement (if any) paid by the foundatian during the year for political expenditure tax imposed on

foundation managers. . . . > §

2 Has the foundation engaged in any activities that have not previously been reportedtotheIRS? . . . . . ... .. ... ...

If 'Yes,' attach a detailed descniption of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? /f 'Yes,' aftach a conformed copyofthechanges . . . . . . ... ..

4 a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . . ... . ... ... ...
b If 'Yes,' has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . & ¢ . . ot i i it v it it e
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? . . . . . . . . . . . v o oo oo e

If 'Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument? . . . . . . . . . . . .o Lo o Lol L e
7 D the foundation have al least $5,000 in assets at any time during the year? if ‘Yes,” complete Part ll, col. (), and Part XV . . . . . . . . . .. ..

8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . ..
NY - New York

b If the answer is "Yes' to line 7, has the foundation furnished a cogz of Form 990-PF to the Attorney General
(or designate) of each state as requlred by General Instruction

If'No, attachexplanation . . . . . . . . . ..« L oo

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(j)(5)
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV

10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names

AN AdAIESSES « - « v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

10
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Form 990-PF (2015) Grandison Foundation 13-3883296 Page 5

[PartiVIl-As#]| Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . . . . . . . . . .. ... ... ..., 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes, attach statement (see instructions). . . . . . . . . .. o oL oo e e oo 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . . 13 X
Websiteaddress . . . . . . .. 0000w e 0 e E/_A_ _ _
14 Thebooksareincareof ® Grandison Foundation Telephoneno. >  (914) 285-9800

Locatedat * One North Broadway, Ste 1004 White Plains_ NY ZIP+4 > 10601-2310

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . .. ... . ...

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a

bank, securities, or other financial accountin a foreigncountry? . . . . . . . . . oL . e L e e o e e

See the instructions for exceptions and filing requirements for FinCEN Form 114. If 'Yes,’
enter the name of the foreign country

[Rart:V1lzB.t| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 If any item is checked In the 'Yes’ column, unless an exceptlon applies.
1 a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. I:]Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a

disqualified PEFSONT? .« « « « v v v v o i e e e e e e e e e e e e e e e e . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . .. . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. .. Yes . No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . . . . « . . . . . . o e e i e I:]Yes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90days.). . . . . .« v« o v v o v oo L DYes No

b If any answer Is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed In
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... ...

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . ... .. ... .. - |:| S
R

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2015? . . . . .. ... ..o v v o o

£

2 Taxes on failure to distnibute income (section 4942) &does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(j)(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part XIil) for tax year(s) beginning before 20157 « « « » « « v ¢+ e e s DYes
If 'Yes,’ list the years » 20,20 __ . 20 , 20

« 7

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — seeinstructions.) . . . . . . . . . . . oo s e

2
SE9 X

T e,

4
[]

7
'~ - g

.
t“d‘n(
6o

+

TaTy e

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
»20 .20 , 20 ., 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time duringtheyear? . . . . . . ¢ . . ¢ ot it e c e e e e e e s D Yes No

b If 'Yes,’ did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the §-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2015 ). . . . « .« « o 0 v v i i i i i it i e e s

4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its
chartable pUrPOSES? « « « v v v v i e e e e e e e e e e e e e e e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20157. . . . . o . o v it oL e e e e e e e e e e e e e e e e e s e e e e e

BAA Form 990-PF (2015)

TEEA0305 10/13/15




Form'990-PF (2015)

Grandison Foundation

13-3883296

[Part.VII-B:| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year did the foundation pay or incur an

y amount to:

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration

(3) Provide a grant to an individual for travel, study, or other similar purposes?

drive?

(4) Provide a grant to an organization other than a charitable, etc, organization described

in section 4945(d)(4)(A)? (seeinstructions) . . « . . . . . oo o e d e e

(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If any answer Is 'Yes' to 5a(1)~(5), did any of the transactions fail to quahfy under the exceptions

described in Regulations section 53.4945 or in a current notice regarding disaster assistance

(see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

c If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?

If 'Yes,’ attach the statement required by Regulations section 53.4945-5(d).

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefitcontract? . . . . . . . . ... Lo a e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If 'Yes' to 6b, file Form 8870.

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

DYes No

No
No

|;Péi:t-VIII’-’- | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundatlon managers and their compensation {(see instructions).

{a) Name and address

(b) Title, and average
hours per week
devoted to position

(c)Compensation
(if not paid,
enter -0-)

(d)Contributions to
employee bensfit
plans and deferred
compensation

(e) Expense account,
other allowances

See Attached Statement

See Attached
0.00

See Attached
0.00

See Attached
0.00

See Attached
0.00

2__Compensation of five highest-paid employee

s (other than those Inc

luded on line 1 — see instructlons). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

BAA

TEEAQ306

10113115

Form 990-PF (2015)




Form 990-PF (2015) Grandison Foundation 13-3883296

Page 7

Pa
and Contractors (continued)

it-VIilzx! Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see Instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . . . . .. .. .0 o000 L None
Part-IX-A%| Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
1 NONE_ e
0.
2
3
4
Part IX-B.| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE
0.
2
All other program-related investments. See instructions.
&
Total. Add lines 1 through 3 . . & .« . . v i i i i e e e e e e e e e e e e > None
BAA Form 990-PF (2015)

TEEA0307 10/13/15




Form'990-PF (2015) Grandison Foundation 13-3883296 Page 8

‘RPart. X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes- m
a Average monthly fair market value of securities . . . . . . . . . o L L o e e e 1a 3,072,100.
b Average of monthly cashbalances . . . . . . o v o v i it e e e e e e e e e e e 1b 425,970.
€ Fair market value of all other assets (seeinstructions) . . . . . . . ¢ . . . o o i L e o e 1c
dTotal (addlines1a,b,andC) . « .« . « v ¢ v v v it e e e e e e e e e e e e e 1d 3,498,070,
e Reduction claimed for blockage or other factors reported on lines 1a and 1c %
(attach detalled explanation) . . . « . v v o v i it e e e | 1e | S
2 Acquisition indebtedness applicabletolinefassets . . . . . . . . . . Lo o e i e e e 2
Subtractline 2fromiine 1d . . . -« & o i i e e e e e e e e e e e e e e e e e 3 3,498,070.
4 Cash deemed held for chantable activities. Enter 1-1/2% of fine 3
; (for greater amount, SEEINSIIUCHONS) . « « + v v v v v v v v v v v e e e e e e e e e s 4 52,471.
| 5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4. . . . . . .. 5 3,445,599.
| Minlmum Investment return. Enter5% oflne 5. . . . « . .« « o o i 0 i e e e e e e e e e 6 172,280.
|
|

Part:XI=] Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [ ]and do not complete this part.)

1 Minimum investmentreturn fromPart X, hlne6 . . . . . . . . . . o o i e s e e e e e 1 172,280.
2 a Tax on investment income for 2015 fromPartVl,hneS5. . . . . . . . . .. .. .. 2a 2,995, %@
b Income tax for 2015. (This does not include the tax from PartVL). . . . . . . . .. 2b Q‘ﬁ@'
3 CAAANNES 228N 2D « « « + v v e e e e e e e e e e e e e e e e 2¢ 2,995,
| 3 Distributable amount before adjustments. Subtractline2cfromline1. . . . . . ... ... ... 0 3 169,285,
! 4 Recovernies of amounts treated as qualifying distributions . . . . . . . ... oo oo oo oo 4
| 5 ADGINES 3ANA4. « « o v o e e e e e e e e e e e 5 169,285.
6 Deduction from distributable amount (seeinstructions) . . . . .« . ¢« . o Lo e s e s e e e e e 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xill, line1. . . . . ... .. 7 169,285,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes: ‘};{ﬁ
j a Expenses, contributions, gifts, etc — total from Part |, column {(d),line26 . . . . . ... .. .. .. ... . ... 1a 720,050.
| b Program-related investments — total fromPart IX-B. . . . . . . . . .. o oo oo an e 1b 0.
2 Amounts paid to acquire assets used {(or held for use) directly in carrying out charitable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific charitable projects that satisfy the. 5&.%
a Suitability test (prior IRS approvairequired). . . . . . . . . oo oo e Lo e c e e e e 3a
b Cash distnbution test (attach the required schedule) . . . . . . . . . o v o oo i e n o i e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xiil, line4 . . . . . . 4 720,050.

‘ 5 Foundations that qualify under section 494089) for the reduced rate of tax on net investment income.
j Enter 1% of Part |, ine 27b (see instructions) . - . . « v o o v v i i i i e e e e e e e 5 2,995,

6 Adjusted qualifying distributlons. Subtractline5fromlined4 . . . . . . ... ... .. oo 6 717,055.

Note. The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

BAA Form 990-PF (2015)

TEEA0308 10/13/15




Form 990-PF (2015) Grandison Foundation 13-3883296 Page 9
RPart XIlI'| Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years pnor to 2014 2014 2015

KT e S iy dF G

| 1 Distributable amount for 2015 from Part XI, “.‘-{, IR R AN
| me7. . . . o i i e e e ,,-tl-‘:\,.,‘]"l,(r"',‘h:‘ 169,285,
2 Undistributed income, if any, as of the end of 2015 ‘,'L.;; ‘j‘ E::’fg;i\t i "’“‘ Pt o ?‘“'u",:}‘{ff'?}' "‘01’: -"t;:; \11‘1]
a Enter amount for 2014 only. . . . . . . . .. 3 ""’:e‘f"i"‘f_:\‘f‘%mlglgf:(.i “ 172 827. e i

b Total for prior years. 20 ,20 ,20

L n.'ﬁ- &'l.,’l‘n el
gll-&i}-—. A”

3 Excess distributions carryover, if any, to 2015:

‘1,',4‘
aFrom2010 . .. ... 175,1589.
: bFrom2011 . ... .. 284,453,
";',\,v, S Er i
K \‘J\,\ fq .
dFrom2013 . ... .. 380,675. ’_“'. ;fgm“ o 7
e From2014 . . . ... 230,900, | ‘“l"ur~ :'r’ft‘:g:' W

i
cFrom2012 . . . ... 465,145,
\
|

f Total of lines 3a throughe . . . . . . .. ... 1 536, 332 ) ]
4 Qualifying distributions for 2015 from Part i !Q:r':gk' R i : “‘,’iqgf‘“.r}é'_gi‘xj:,’;,& fd f‘ﬁ’ 3?»“ % ] :r;*
> PETI SRt ST 3t T AR S I (s IE s w.: Fle AER
X1l line 4 $ 720,050, PRt ,‘\,“h{,u 2 7@;-“;:,1; e At A 4
A - P o,

a Applied to 2014, but not more than line 2a . . ST T e B

b Applied to undistributed income of prior years
(Election required — see instructions) . R

P
¢ Treated as distributions out of corpus 5’ '5"“ A

(Election required — see instructions). . . . . . TR i \i‘:a’y:'
d Applied to 2015 distrbutable amount . . . . . .Jbe, ST N 8
e Remaining amount distributed out of corpus . . 720,050. Facg

5 Excess distnbutions carryover applied to 2015 . . . .
(If an amount appears in column (d), the
: same amount must be shown in column (a).)

6 Enter the net total of each column as ; N :ﬁ”mi{‘ e
indicated below: 1 L ta s e e R

1 a Corpus Add lines 3f, 4c, and 4e. Subtractline5. . . . .

b Prior years' undlstnbuted income. Subtract
line 4b fromlne2b. . . . . . . . .. ...

¢ Enter the amount of prior years'’ undlstnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .

d Subtract line 6¢ from line 6b. Taxable
amount — seeinstructions . . . . . . ... ..

e Undistributed income for 2014 Subtract line 4a from
Iine 2a Taxable amount — see instructions. . . . .

ST

“ff =ty

f Undistributed income for 2015. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2016 . . . . . . . . .. ...

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)}(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . .

169,285,

S o 5 Lo T
Ber 3 2, .

8 Excess distributions carryover from 2010 not
apphed on line 5 or line 7 (see instructions) . . . 175,159.

‘ 9 Excess distributions carryover to 2016.

| Subtract lines 7 and 8 from line6a . . . . . . . 2 081 223

10 .Analysis of line 9. e
a Excess from 2011 . . 284,453.
b Excess from 2012 . . 465,145,
€ Excess from 2013 . . 380,675,
d Excess from 2014 . . 230,900.
e Excess from 2015 . . 720,050.} - ; AN . . L

BAA Form 990 PF (2015)

TEEAQ309 10/13/15




Form980-PF (2015) Grandison Foundation 13-3883236 Page 10

[Part;XIV:.| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
is effective for 2015, enterthe date oftheruling. . . . . . . . .« o o o 0 it v i e e e e e e e >
b Check box to indicate whether the foundation is a private operating foundation described in section I—I 49420)(3) or | | 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
investment return from Part X or (2) 2015 (£) 2014 () 2013 (¢) 2072 (6) Total

eachyearlisted . ... ... .. ....
b85%ofline2a . .. ...........

€ Qualifying distributions from Part XII,
lne 4 foreach yearhsted . . . . . . . ..

d Amounts Included In line 2c not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distributtons made directly
for active conduct of exempt activities.
| Subtract hne 2d fromline2¢c . . . . . . .

‘ 3 Complete 3a, b, or ¢ for the
alternative test relied upon*

a 'Assets’ alternative test — enter:
(1) Valueofaltassets . . . . ... ...

(2) Value of assets qualifying under
section 4942()(3}B)(1) - - - - - - -

b 'Endowment’ alternative test — enter 2/3 of
minimum vestment return shown in Part X,
Ine6foreachyearlisted . . . . . . . .. ..

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securties loans (section
512(a)(5)), or royalties). . . . . . . .

{2) Support from general public and 5 or
more exempt organlzations as provided
in sectlon 4942()(3}B)(i). . . . . . . . .

(3) Largest amount of support from
an exempt organization . . . . . ..

(4) Gross investmentincome . . .. ..
Part: XV./| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation wha have contnbuted more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

See Attached Statement

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected charntable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications shouid be addressed:
See Attached Statement

b The form in which applications should be submitted and information and materials they should include.
See Attached Statement

¢ Any submission deadlines
See Attached Statement

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.
See Attached Statement

BAA TEEA0310 10/13/15 Form 990-PF (2015)




Form 890-PF (2015) Grandison Foundation 13-3883296 Page 11

|Rart. X V4| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If reciplent is an individual,

Recipient show any relationship to any Foundation Purpose of grant or
foundation manager or ?;agiu?e% contribution Amount
Name and address (home or business) substantial contributor P
a Paid during the year
See Attached Statement
717,550.
|
|
\
Total . . o . o e e e e e e e e e e e e e e e e e e e e e e e e e e e » 3a 717,550,
b Approved for future payment
B < = S T I I I I R » 3b

BAA TEEA0501 10/13/15 Form 990-PF (2015)




Form 990-PF (2015) Grandison Foundation

13-3883296

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512,513, or 514

1 Program service revenue:

(a)
Business
code

{b)
Amount

(c
Exc?u-
sion
code

(d)
Amount

(e)
Related or exempt
function income
(See instructions.)

- 0o Qa0 T n

g Fees and contracts from government agencies . .

2 Membership dues and assessments

3 Interest on savings and temporary cash investments . .

23.

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate:

57,111.

‘ a Debt-financedproperty . . . . . . . .« ...

b Not debt-financed property . . . . . . . . . . ..

Net rental Income or (loss) from personal property . . . . .

Other investment income

Gain or (loss) from sales of assets other than Inventory

18

316,244.

© o ~N®

Net income or {loss) from special events

10 Gross profit or (loss) from sales of inventory . . .

11 Other revenue

R 7

B
R

,A
=
>
=)
i

T e Bty 5, oAV £
" L'{,?‘_"\ \,5';

s 5 A
A MY, S g

1 G A e
S )

o a o oo

12 Subtotal. Add columns (b), (d),and (e} . - . . . . o

373,378.

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in ine 13 instructions to venfy calculations.)

.................................... 13

373,378.

PartXVIEB¥ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
A\ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)
1 N/A
BAA TEEA0502 10M13/15 Form 990-PF (2015)




Form 990-PF (2015) Grandison Foundation 13-3883296 Page 13

I-E&’ﬁ.‘XV'IIT Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization
described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash. . . . e e e e e e e e e e
(2) Otherassets . . . . . o« vt v v i e e e e e e e e e e e e e e e e e e e e e

b Other transactions R
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . < . . . L Lo e e e e 1b (1) X
(2) Purchases of assets from a nonchantable exempt organtzation. . . . . . . . . . . .. ... 00000 1b (2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . o o e o o e e e e e 1b (3) X
(4) Reimbursementarrangements . . . « « .« . . 0 e a b e n n e e e e e e e e s e e e e e e e e e 1b (4) X
(5) Loans orloan guarantees . . . . « v« o . o e e e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . . .o oL 1b (6) X

€ Shanng of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . . . . .. . ... .. ... .. 1c X

d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organtzation (d) Descniption of transfers, ransactions, and sharing arrangements
2 a |s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 . . . . . . . . . .. . .. . DYes No
b If 'Yes,' complete the following schedule
{a) Name of organization (b) Type of organization {c) Description of relationship

Under penaltes of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowladge and belief, it 1s true,
correct, and complete Declaraty reparer (other than taxpayer) is based on all information of which preparer has any knowledge
Sign (\ -’h /
Here Qi P - h/*« M | 6/2¢ / /6 P oresident preparr shown blow
Signalure of officer or lruslae / 7 Dale/ ! _ Title TSLTYes hNo
Print/Type prepafer's name Preparer's S|gnatdre ! Date Check l_]'{ PTIN
Paid Lee Harraison Corbain Lee HarriSon Corbin 06/17/16 self-employed P01372817
Preparer |Frm'sname > KURZMAN & EISENBERG FrmsEIN » 13-3434332
Use Only |Frmsaddress * One N. Broadway, Suite 1004
White Plains NY 10601 Phone no (914) 285-9800
BAR Form 990-PF (2015)

TEEA0503 10/13/15




Schédule B OMB No. 1545-0047

g’fg’g,‘)_gpg,?)- 990-EZ, Schedule of Contributors

Department of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF. . 201 5
Intemal Revenue Service > Information about Schedule B (Form 990, 990-EZ, 990-PF) and Its instructlons Is at www.irs.gov/form990.

Name of the organization Employer Identification number
Grandison Foundation 13-3883296
Organization type (check one):

Filers of: Section:

Form 990 or 990-E2 D 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c){3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation
l:] 501(c)(3) taxable private foundation

Check if your organization I1s covered by the General Rule or a Speclal Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

DFor an organization descnbed in section 501(c)(3) filng Form 990 or 990-EZ that met the 33-1/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1){A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i)
Form 990, Part VIil, ine 1h, or (1) Form 990-EZ, line 1. Complete Parts | and il.

For an organization descnbed In section 501(c)(7), 38), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals. Complete Parts |, II, and Ili.

DFor an organization described in section 501(c)(7). (8). or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, charitable, etc., purposes, but no such contnbuttons totaled more than
$1,000. If this box I1s checked, enter here the total cantributions that were received during the year for an exclusively religious,
chantable, etc., purpose Do not complete any of the parts unless the General Rule applies to this organization because

it received nonexclusively religious, chantable, etc., contributions totaling $5,000 or more during the year . . . . . . >

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 890-EZ, or
990-PF), but it must answer 'No' on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part I, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 890, 990-EZ, or 990-PF)

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

TEEAQ701 10/27/15




Schedule

B (Form 990, 990-EZ, or 990-PF) (2015)

Page

1 of 1 ofPartl

Name of organization

Grandison Foundation

13-38

Employer Identification number

83296

di: | Contributors (see instructions). Use duplicate copies of Part | if additional space Is

needed.

. (b)
Name, address, and ZIP + 4

{c)
Total
contributions

(d)
Type of contribution

TRUDEAU CHARITABLE LEAD TRUST

SUITE 1004 e 57.500.

Person
Payroll D

Noncash D

{Complete Part 1l for
noncash contributions )

(a)
Number

(b)
Name, address, and ZIP + 4

{c)
Total
contributions

{d)
Type of contribution

GARRY B. TRUDEAU

SUITE 1004 $

’QNE NORTH BROADWAY,

WHITE PLAINS NY

Person D
Payroll l:l
Noncash

(Complete Part |l for
noncash contributions )

(a)
Number

(c)
Total
contributions

(d)
Type of contribution

e e e - e e e e e e e e . e e e — —  ————  ———

Person I:l
Payroll D
Noncash D

(Complete Part I for
noncash contnbutions.)

(a)
Number

(c)
Total
contributions

(d)
Type of contribution

Person D
Payroll L—_l

Noncash I:l

(Complete Part |l for
noncash contnbutions.)

{a)
Number

(c)
Total
contributions

(d)
Type of contribution

Person D
Payroll D

Noncash I:]

{Complete Part Il for
noncash contnbutions.)

(a)

Number

(c)
Total
contributions

(d)
Type of contribution

Person D
Payroll D

Noncash D

(Complete Part !l for
noncash contributions.)

BAA

TEEA0702 10/12/15

Schedule B (Form 9

90, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 1 to 1 ofPartll

Name of organization Employer identiflcation number

Grandison Foundation 13-3883296

‘Part.Ili-{| Noncash Property (see instructions). Use duplicate copies of Part |l if additional space I1s needed.

(a) No. (b) (c) (d)
from Description of noncash property glven FMV (or estimate) Date recelved
Part | (see Instructions)
50, 0008HS_INVIVO THERAPEUTICS _ _ _ _ _______ _______.
-
. S_____ 127,000.| 03/17/16 _
(a) No. b (c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part| (see Instructions)
__________________________________________ s
_____________________________________________________ ————_————
(a) No. . (b) {c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | {see Iinstructions)
I O RV
(a) No. N (b) , (©) (d)
from Description of noncash property given FMV (or estimate) Date recelved
Part| (see Instructions)
I U AP
(a) No. (b) (c) (d)
from Description of noncash property given FMV (or estimate) Date recelved
Part | (see instructions)
I S A
{a) No. (b) . {c) (d)
from Description of noncash property given FMV (or estimate) Date recelved
Part | (see instructions)
I S A
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

TEEAQ703 10/12/15




- Form 990-PF

Part |, Line 6a 2015

Net Gain or Loss From Sale of Assets

Name Employer Identfication Number

13-3883296

Grandison Foundation

Asset Information:

PUBLICLY TRADED SECURITIES

Date Acquired: . various How Acquired: . Purchased
Date Sold Various Name of Buyer: . .
Sales Price: 1,151,401, Costor other basis (do not reduce by depreciation) . . .

Sales Expense:. .

8§35,157. Valuation Method:. . . .

Total Gain (Loss):

Date Acquired: .
Date Sold: .
Sales Price:

316,244 . Accumulation Depreciation: . . .

How Acquired:

Name of Buyer: . . .

Cost or other basis {do not reduce by depreciation) .

Sales Expense:. .

Valuation Method:. . . .

Total Gain (Loss):

Description of Property:

Date Acquired. .
Date Sold. . . .
Sales Price:

Accumulation Depreciation: . . .

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense:. .

Valuation Method:. . . .

Total Gain (Loss):

Description of Property:

Date Acquired. .
Date Sold* . . .
Sales Price*

Accumulation Depreciation: . . .

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense:. .

Valuation Method:. . . .

Total Gain (Loss):
Description of Property
Date Acquired: .

Date Sold: . . .

Sales Price:

Accumulation Depreciation: . . .

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense:. .

Valuation Method:. . .. .

Total Gain (Loss):

Description of Property*

Date Acquired: .
Date Sold: . . .
Sales Price:

Accumulation Depreciation: . . .

How Acquired.

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method:. . . .

Total Gain (Loss)

Accumulation Depreciation: . . .

Description of Property:. . . . . .

Date Acquired: .
Date Sold. . . .
Sales Price*

How Acquired:

Name of Buyer. .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense:. .

Valuation Method:. . . .

Total Gain (Loss):

Description of Property:

Date Acquired: .
Date Sold* . . .
Sales Price.

Accumuiation Depreciation: . . .

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense.. .

Valuation Method:. . . .

Total Gain (Loss).

Accumulation Depreciation: . . .
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@randison Foundation 13-3883296

Additional Information

Part VIII, Line 1, Page 6 of Form 980-PF

(b) Title, Average Hours,

(a) Name and Address Per Week Devoted to Position
Jane P. Trudeau Director, Chairman of the
One N. Broadway, Suite 1004 Board, Secretary; Part-time

White Plains, NY 10601

Garry B. Trudeau Director, President and

One N. Broadway, Suite 1004 Treasurer; Part-time

White Plains, NY 10601

Lee Harrison Corbin Assistant Treasurer,
45 Avon Road Assistant Secretary,
Larchmont, NY 10538 Part-time

Ann Pauley Director; Part-time

717 Ivy Street

Pittsburgh, PA 15232

(c) Lee Harrison Corbin is a partner in the law firm of Kurzman

& Eisenberg, LLP, One North Broadway, White Plains, NY 10601, which

firm was reimbursed for its actual expenditures and compensated

to the extent of the reasonable value of legal and accounting

services rendered to the Foundation in connection with its operation

and maintenance of its tax-exempt status.




Grandison Foundation 13-3883296

Additional Information

Part XV, Lines 1 and 2, Page 10 of Form 990-PF

Information regarding Foundation Managers

Garry B. Trudeau

Jane P. Trudeau

Information regarding Contribution, Grant, Gift, Loan,

Scholarship, etc. Programs:

The Foundation makes grants to a relatively small number of

pre-selected charitable organizations. On rare occasions, the

Foundation may make grants to other worthwhile charitable

organizations that come to the attention of the officers and

directors of the Foundation.

The Foundation has no paid staff. The directors meet only

once a year, for the annual meeting of directors, usually in

December, at which time unsolicited requests for grants are

brought to their attention.

The Foundation does not make grants to individuals and

does not accept unsolicited applications for funds from

individuals.

There is no particular form that the application for a grant

must take. Grant applications should be addressed as follows:

Grandison Foundation

One North Broadway, Suite 1004

White Plains, NY 10601

The Foundation’s telephone number is (914) 285-9800. Since

the Foundation has no paid staff, i1t discourages telephone contact.




Grandison Foundation 13-3883296

Additional Information

Part XV, Line 3, Page 11 of Form 990-PF

Name Relationship Status Contribution Amount
The Children’s Health
Foundation None Public General Purpose $225,000
Kingsley Trust
Association " " v " $250
High Peaks Hospice " " " " $250
Adirondack Nature
Conservancy " " " " $500
Brady Center to Prevent
Handgun Violence " " " " $2,000
Coalition for the
Homeless " " " " $5,000
Freedom from Hunger " " " " $10,000
Friends of Willoughby
Wallace Memorial Library " " " " $100
Guiding Eyes for
the Blind " " " " $250
Saranac Lake Free
Library " " " " $100
The Adirondack Council " " " " $500
Trees for the
Future " v " " $2,500
Trudeau Institute " " " " $5,000
Yale School of Art " v " " $10,000
Yale University " " ' ! $1,000
Community Health Fund " " " " $5,000
McGovern Institute " " " " $10,000
Mind Trust " " " ! $10,000
Historic Saranac Lake " " " " $1,000
The Urban Assembly " " " " $10,000
SWAN " " " " $2,500
Warren Central H.S. " " " " $1,000
The Drawing Center " " " " $250
MGH Cancer Center " " " " $400,000
Bailey House " " " " $5,000
Community Meditation " " " " $5,000
Amnesty International i " " " $350
Encore.orq " " " " $5,000




Grandison Foundation 13-3883296

Additional Information

Part VII-A, Line 10, Page 4 of Form 990-PF

Substantial Contributors

Jane P. Trudeau

One N. Broadway, Suite 1004

White Plains, NY 10601

Garry B. Trudeau

One N. Broadway, Suite 1004

White Plains, NY 10601

Trudeau Charitable Lead Trust

45 Avon Road

Larchmont, NY 10538




Grandison Foundation 13-3883296

Form 990-PF, Page 1, Part 1, Line 18
Line 18 Stmt

Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
Foreign taxes 1,490, 1,490.
2015 Estimated taxes 5,000. 5,000.
2014 Tax due 9,327. 9,327.
Total 15,817. 15,817.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book | Net Inv Inc | Adj Net Inc Charity Disb
NYS Dept of Law -
filing fee 500. 500.
Bank fees 30. 30.
Total 530. 530.
Form 990-PF, Page 2, Part Ili, Line 3
Other Increases Stmt
Unrecognized gain on security 17,654.
Rounding difference 2.
Total 17,656.

Form 990-PF, Page 2, Part Ill, Line 5
Other Decreases Stmt

Difference between FMV and book value

of securities donated 57,000.
Total 57,000.
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Investment Net for Charitable
Per Books Income Income Purposes

Kurzman & Eisenberg, LLP | Reimbursement for its

actual expenditures

and compensation to

the extent of the

reasonable value

of legal services to

the Foundation in

connection with its

organization,operation

and maintenance of

its exempt status




Grandison Foundation 13-3883296 2

Form 990-PF, Page 1, Part | Continued
Line 16a - Legal Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books income Income Purposes
| 1 i | |
Total

Form 990-PF, Page 1, Part |
Line 16¢c - Other Professional Fees

Name of Type of Service Amount Net Adjusted Disbursements ;
Provider Provided Pald Investment Net for Charitable !
Per Books Income Income Purposes

Morgan Stanley | Management fee 2,118.

Neuberger Berman | Investment fees 22,210.

Neuberger Berman | Investment expense 79.

Raymond James | Investment expenses 120.

Total 24,527,

Form 990-PF, Page 2, Part I, Line 10b

L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

170.683SHS DEUTSCHE ENHANCED COMMODITY 2,627. 1,943.
260.643SHS PRUDENTIAL JENNISON HEALTH SCIENCES 15,000. 12,334.
3,333.101SHS COLUMBIA SELIGMAN COM 100,994. 135,824,
5,952.381SHS FEDERATED PRUDENT BEAR 25,000. 11,429.
820.8933HS FIDELITY ADVISOR TELECOMMUNICATIONS 32,047. 49,401,
7,568.561SHS GABELLI UTILITES FUND 41,505. 50,785.
616.372SHS JOHN HANCOCK US GLOBAL 22,817. 22,054.
3,814.474SHS HARTFORD MIDCAP 54,657. 68,394.
7,550.236SHS IVY ASSET STRATEGY 177,991. 158,404.
945.236SHS MFS TOTAL RETURN FUND 16,686. 16,324.
1,733.875SHS FEDERATED STRATEGIC INCOME 14,190. 14,478.
822.783SHS PIMCO REAL ESTATE REAL RETURN 8,072. 6,097,
148.920SHS RYDEX INVERSE GOVT LONG BOND 10,000. 4,825.
1,992.162SHS DREYFUS INTL BOND FUND 30,209. 28,269.
6,949.440SHS FEDERATED STRATEGIC INCOME 55,156. 58,306.
2,147.423SHS FEDERATED GLOBAL ALLOCATION 37,001. 36,055,
14,531.991SHS LOOMIS SAYLES STRATEGIC INCOME 187,128. 200,106.
3,355.130SHS PUTNAM DIVERSIFIED INCOME 26,256, 23,251.
500SHS ALPS EFT TR ALERIAN 6,976. 6,025,
100SHS ISHARES TIPS BOND 10,003. 10,968.
400SHS ISHARES TRUST US INS 9,846. 20,460.
200SHS SPDR INDEX 10,616. 10,074.
500SHS SECTOR SPDR TRUST 12,305. 11,915.
100SHS WISDOMTREE TRUST EUROPE 6,425. 5,381.
500SHS TEEKAY OFFSHORE PARTNERS LP 9,796. 3,240.




Grandison Foundation 13-3883296

Form 890-PF, Page 2, Part Ii, Line 10b Continued
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

200SHS AIR PRODUCTS & CHEM 11,838. 26,022,
214SHS CHURCH & DWIGHT INC 2,836. 19,164.
S00SHS EV ENERGY PARTNERS LP 5,776, 1,405.
800SHS EATON VANCE LTD DURATION INCOME 12,274. 10,208.
1,000SHS FORD MTR CO 2,051. 14,080.
1,000SHS GUGGENHEIM ENHANCED EQUITY 8,484. 7,680.
500SHS HORIZON TECHNOLOGY FINANCE 8,000. 5,865.
1,750SHS INVIVO THERAPEUTICS HLDGS 9,800. 12,600.
120SHS JARDEN CORP 1,223. 6,854.
4058HS MIDDLEBY CORP 7,100. 43,687.
BOSHS NIKE INC 922. 5,000.
200SHS OAKTREE CAP GROUP 8,613. 9,544.
100SHS SCHLUMBERGER LIMITED 11,125, 6,875.
3008SHS VANGUARD NAT RES 4,736. 894.
600SHS WELLS FARGO & CO 16,205. 32,616.
1,0958HS FT UNIT 4605 GLOBAL AGRICULTURE #27 10,486. 9,669.
1,858SHS FT UNIT 4613 NATL GAS PORT SER #20 18,091. 9,624.
1,2228SHS FT UNIT 4888 GLOBAL AGRICULTURE #29 12,141, 10,912,
2,132SHS FT UNIT 5199 GLOBAL AGRICULTURE #30 20,917. 17,887.
660SHS ADT CORPORATION 24,048. 21,767.
32SHS ALPHABET INC CLASS A 14,413. 24,896.
328HS ALPHABET INC CLASS C 14,343. 24,284.
270SHS ASSURANT 18,453. 21,746.
200SHS BERKSHIRE HATHAWAY INC 17,080. 26,408.
9955HS BRISTOL MYERS SQUIBB 32,364. 68,446.
1350SHS CABOT OIL & GAS 28,217. 23,882,
155SHS COSTCO WHOLESALE CORP 17,505. 25,033.
210SHS CVS HEALTH CORP 21,071. 20,532.
260SHS DANAHER CORP 8,0009. 24,149,
340SHS E I DUPONT DE NEMOURS 21,759. 22,844,
2155UTS ENTERPRISE PRODUCTS PARTNERS 14,0938. 55,125,
297SHS EOG RES INC 15,024. 21,025.
247SHS GOLDMAN SACHS GROUP 28,407. 44,517.
4358HS JOHNSON & JOHNSON 28,376. 44,683.
142SHS KLX INC 6,219. 4,372,
385SHS ELI LILLY & CO 19,684. 32,440.
300SHS LVMH MOET HENNESSY LOUIS VUITTON 10,014. 9,449,
770SHS MACQUARIE INFRASTRUCTURE CO 47,871, 55,902.
210SHS MCDONALDS CORP 19,561. 24,8009.
300SHS MEDTRONIC PLC 22,131. 23,076.
590SHS MICROSOFT CORP 25,139, 32,733.
500SHS NIKE INC B 5,760. 31,250.
1710UTS ONEQOK PARTNERS LP 0. 51,522,
275SHS ORACLE CORP 10,780. 10,046.
140SHS PEPSICO INC 8,854. 13,989.
1,695SHS PITNEY BOWES 38,743. 35,002.
6758HS PREMIER INC 22,038. 23,807.
180SHS PROCTER & GAMBLE 11,457. 14,294.
160SHS RALPH LAUREN CORP 21,065, 17,837.
2450SHS REGAL ENTERTAINMENT 46,265. 46,232.
480SHS SANQOFI SPONSORED ADR 22,052, 20,472.
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Form 990-PF, Page 2, Part Il, Line 10b Continued
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
5155HS SCHLUMBERGER LTD 20,614. 35,921.
1435SHS SMART & FINAL STORES INC 18,527. 26,131,
2705SHS STARWOOD PROPERTY TRUST 41,635, 55,615.
600SHS SYNCHRONY FINANCIAL 18,432. 18,246.
370SHS TARGET CORP 27,934, 26,866.
400SHS TIFFANY & CO 25,277, 30,516.
1080SHS VIVENDI ORD SHS 27,433. 23,426.
396SHS VORNADO REALTY TRUST 16,601. 39,584.
265SHS WESTERN DIGITAL 17,739. 15,913.
1015SHS WEYERHAEUSER CO 19,642, 30,430.
710SHS WHITEWAVE FOODS 10,725. 27,626.
390SHS WILLIS GROUP HOLDINGS 18,176. 18,942.
1000SHS ZQETIS INC 30,080. 47,920.
390shs VANGUARD FTSE EMERGING MARKETS 17,335. 12,757.
200SHS VANGUARD INTL EQUITY 10,668. 9,976.
2758HS WISDOMTREE TR EUROPE 18,280. 14,798.
Total 2,076,659. 2,568,274.
Form 990-PF, Page 2, Part I, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
$25,000 HSBC USA INC 5Y S&P 500 25,005, 31,210.
$30,000 HSBC USA INC 5Y S&P 500 30,005. 34,956.
$30,000 CREDIT SUISSE AG 5.5Y DJ EUROSTOXX 50 30,005. 33,672.
Total 85,015. 99,838,




