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Extended to November 15, 2016

Return of Private Foundation OME No_1245.0022
Form 990' PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 5
Department of the Treasury P Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open 1o Public Inspection
For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
THE F.B. HERON FOUNDATION 13-3647019
Number and street (or P O box number If mail is not delivered to street address) Room/suite  |g Telephone number
100 BROADWAY, 17TH FLOOR (212)404-1800
City or town, state or province, country, and ZIP or foreign postal code C i exemption application is pending, check here >D
NEW YORK, NY 10005
G Check all that apply: (___] intial return D fnitial return of a former pubhc charity D 1. Foreign organizations, check here DD
D Final return D Amended return
[ Address change {1 Name change 2 e e attatn compitaon e test g []
H_Check type of organization: [ X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
D Section 4947(a)(1) nonexempt chantable trust [:] Other taxable private foundation under section 507(b){1}A), check here P[:|
I' Fair market value of all assets at end of year |J Accounting method: [_J Cash  [X] Accrual F If the foundation 15 1n a 60-month termination
(from Part il, col (c), ine 16) (:l Other (specify) under section 507(b)(1)(B), check here P>
»$ 273,658,696 .|(Part], column (d) must be on cash basis )
[P U o | SRy, | Ome | otmee | S
= 1 Contributions, gifts, grants, etc., received N/A
= 2 Check P ’X] it the toundation 15 not required to attach Sch 8
6| 3 Qg o temeoray 7,497. 7,497. tatement 2
z 4 Dividends and interest from securities 6,644,633. 6,640,636. Statement 3
= 5a Gross rents
(- b Net rental income or (loss)
% ® 62 Net gain or (loss) from sale of assets not on line 10 ZJﬁ 0 54, 952. tatement 1
£ 2| bamumew~® 51,839,945, — AEQAEIME
< ; 7 Capttal gan net income (from Part IV, hne 2) 2 7 3 3 GJ 2 5 0 . —n EUtI Y_.'.._..LE-
& &\ 8 Netshort-term capital gan o
9 Income modifications | NOV 18 2016 {
108 S ™ W 2
b Less Cost of goods sold T-r'?'-‘
‘e Gross profit or (loss) ol L2n
11 Other income 92,500. 0. Statement 4
12 Total Add lines 1 through 11 9,650,582., 8,984,383.
13  Compensation of officers, drrectors, trustees, etc 6 4 1 7 O 5 2 . 1 3 4 7 4 4 O . 5 O L 6 1 2 .
14 Other employee salaries and wages 1,671,760. 262 ,555. 1,423,736,
|15 Pension plans, employee benefits 654,537. 112,352. 568,577.
2116a Legal fees Stmt 5 37,931, 1,141. 46 ,915.
f:;:_ b Accounting fees stmt 6 78,925. 5,995. 64,595.
1 ¢ Other professional fees Stmt 7 1,711,967. 573,453. 1,070,916.
2117 Interest
Bl18 Taxes Stmt 8 181,458. 0. 0.
%’ 19 Depreciation and depletion
'g 20 Occupancy 441,194. 75,732. 325,199,
: 21 Travel, conferences, and meetings 166,727. 862. 178,702.
c|22 Printing and publications
@(23 Other expenses Stmt 9 577,548. 72,804. 461 ,244.
E 24 Total operating and administrative
g expenses. Add lines 13 through 23 6,163,099. 1,239,334, 4,646 ,496.
Ol25 Contributions, gifts, grants paid 5,695,030. 5,839,910.
26 Total expenses and disbursements
Add lings 24 and 25 11,858,129, 1,239,334. 10,486,406.
27 Subtract line 26 from line 12:
2 Excess of revenue over expenses and disbursements - 2 1 2 0 7 7 5 4 7 .
b Net investment income (f negative, enter -0-) 7,745,049, \S) ‘
¢ Adjusted netincome (f negative, enter -0-) N/A (Q)
52990%s LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2015)
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Form 990-PF (2015)

THE F.B. HERON FOUNDATION

13-3647019

Page 2

Balance Sheets

Attached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

{c) Fair Market Value

1

8
9

Assets

1

12
13
14

15
16

Cash - non-interest-bearing

2 Savings and temporary cash investments
3 Accounts receivable

679,071.

1,464,678,

1,464,678.

9,379,477,

7,530,236,

7,530,236.

Less: allowance for doubtful accounts P>

513,472.

679,071.

679,071.

Pledges recevabie P

Less: allowance for doubtful accounts P

Grants recewvable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable »

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhigations Stmt 11
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 12
Stmt 13

Investments - land, butldings, and equipment basis >

546,233.

217,417.

217 ,417.

42,338,013,

47,722,359.

47,722,359,

184,012,800.

169,530,399.

169,530,399.

26,409,959.

22,250,817.

22,250,817,

Less accumulated depreciation »

[nvestments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P

Stmt 14
691,321.

9,546,304.

9,975,086.

9,975,086.

Less accumulated depreciation

Stmt 15» 691,321.

Other assets (describe » Statement 16)

15,965,702.

14,288,633.

14,288,633.

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item [}

288,711,960.

273,658,696.

273,658,696.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabiliies (describe B Statement 17)

561,484.

595,087.

204,130.

59,250.

545,492.

312,389.

Total liabilities (add lines 17 through 22)

1,311,106,

966,726.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here » [x]
and complete lines 24 through 26 and lines 30 and 31
Uarestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [

Total liabilities and net agsets/fund balances

287,400,854,

272,691,970.

287,400,854.

272,691,970,

288,711,960,

273,658,696,

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Tofal net assets or fund balances at beginning of year - Part Ii, column (a), ne 30
(must agree with end-of-year figure reported on prior year's return)

D O AW N

Enter amount from Part 1, line 27a
Other increases not included i line 2 (itemize) P>

287,400,854.

-2,207,547.

0.

Add lmes 1,2, and 3
Decreases not included in ine 2 (temize) P

See Statement 10

285,193,307,

12,501,337,

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part 1), column (b), line 30

D [on (& O N |-

272,691,970.

523511

11-24-15

12341115 788682 1143
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Form 990-PF (2015) THE F.B. HERON FQUNDATION 13-3647019 Page 3
|Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired (‘? Date acquired (d) Date sold
2-story brick warehouse; or comman stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo, day, yr.)

1a

b See Attached Statements

c

d

€

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 51,839,945. 49,503,695, 2,336,250.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. col. (k), but not less than -0-) or
() EM.V. as of 12/31/69 ";534“13;33533'5 (';)ngggfs(gf ,°f°a"n§') (% saos (from col. () e

a

b

¢

d

e 2,336,250.

2 Capital gain net income or (net capital loss) {

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part |, ine 8, column (c).

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part I, hne 7

2,336,250,

If (loss), enter -0- in Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
tf section 4940(d)(2) applies, leave this part blank.
Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes Ei] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(rau))d years (b) (c) Dustnblggzm ratio
Calendar year (of tax year beginning n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. {b) dwided by col. (c))
2014 14,616,208, 272,919,958, .053555
2013 15,335,780, 258,715,980, .059277
2012 9,279,663. 235,797,771, .039354
2011 11,166,349, 233,601,985, .047801
2010 12,908,133. 219,747,335, .058741
2 Total of ine 1, column (d) 2 .258728
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .051746
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 266,667,036,
5 Multiply hne 4 by ine 3 5 13,798,952,
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 77,450,
7 Addlines5and 6 7 13,876,402,
8 Enter quahfying distributions from Part X1, ine 4 8 11,963,385.

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

523521 11-24-15

12341115 788682 1143
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Form 990-PF (2015) THE F.B. HERON FOUNDATION 13-3647019 Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1.
Date of ruling or determwnation letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> L__l and enter 1% 1

154,901.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

154,901.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

o o | N

Tax based on investmentincome Subtract ine 4 from hne 3. If zero or less, enter -0-

154,901.

D O oaWw N

Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 195,067.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7

195,067,

8 Enter any penalty for underpayment of estimated tax. Check here [K] if Form 2220 is attached 8

9 Tax due. If the total of ines 5 and 8 1s more than hne 7, enter amount owed > 9

10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10

40,166.

Enter the amount of ine 10 to be: Credited to 2016 estimated tax P> 11

0.

rPart VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (etther directly or indirectly) for politicat purposes (see instructions for the definition)?
If the answer s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distrnibuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (sectton 4955) imposed during the year:

(1) Onthe foundation. B $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the (RS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If “Yes," has  filed a tax return on Form 990-T for this year? N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing nstrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes," complete Part ll, col (c), and Part XV

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>

Yes| No

1a X

1b X

1¢ X

4a

4b

NY

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning in 2015 (see wstructions for Part XIV)? If "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it “ves.” attach a schedule listing their names and addresses

8 | X

9 X

10 X

523531
11-24-15
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Form 990-PF (2015) THE F.B. HERON FOUNDATION 13-3647019 Page §
| Part VII-A | Statements Regarding Activities (continued)
Yes| No
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13) If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution 1o a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the pubhc inspection requirements for its annual returns and exemption application? 13 | X

Website address > WWW.FBHERON. ORG

14 Thebooksaremcareof » The Foundation

Telephone no.p> (212) 404-1800

Locatedat > 100 BROADWAY, 17TH FLOOR, NEW YORK, NY ZiP+4 10005
15 Section 4947(a)(1) nonexempt charitable trusts filling Form 990-PF in lieu of Form 1041 - Check here > [__—]
and enter the amount of tax-exempt interest received or accrued during the year » I 15 | N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of the
foreign country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquahified person? [:] Yes IX] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? |:] Yes IE No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes LY_] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? IX] Yes L__l No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:| Yes |—_X_—] No
(6) Agree to pay money or property 10 a government offtcial? (Exception. Check "No”
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [:' Yes [I] No
b If any answer is "Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | 2 D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942()(5)):
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part X!II) for tax year(s) beginning
before 20152 [ Yes LYJ No
If“Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves E] No
b If"Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the iapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings i 2015.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20157 4b X

Form 990-PF (2015)

523541
11-24-15
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Form 990-PF (2015)

THE F.B. HERON FOUNDATION 13-3647019 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legsslation (section 4945(e))? D Yes III No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes IK] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:] Yes E’:] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [(X]ves [_]no
(5) Prowvide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes [_—i] No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions farl to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > \:]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? Iz] Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes E No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes i] No
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n r c) Compensation | (d) Contridutions to e) Expense
o e s RS REEE | s | M | Dl
See Statement 18 641,052.100,640. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
1 ns
(a) Name and address of each employee paid more than $50,000 (b)hToIHEé %Te? \%%rl?ge {c) Compensation e(m% gcg%,g;‘ggguffﬁags aéﬁ%ﬁﬁ ,e&%eer
devoted to position compensation allowances
DANA PANCRAZI VP OF CAPITAL| MARKETS
40.00 222,860.i 57,044. 0.
TONI JOHNSON VP KNOWLEDGE |& INFLUENCE
40.00 193,230.] 30,658. 0.
AMY ORR DIRECTOR CAPITAL MARKETS
40.00 139,287.| 28,640. 0.
RODNEY CHRISTOPHER DIRECTOR CAPITAL MARKETS
40.00 131,650.] 26,522. 0.
PREETI BHATTACHARJI DIRECTOR STRATEGIC INITIATIVES
40.00 121,758.4 21,796. 0.
Total number of other employees paid over $50,000 » l 8
Form 990-PF (2015)
523551
11-24-15
6
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FngQO-PF 2015) THE F.B. HERON FOUNDATION 13-3647019 Page7
art VI |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NEXT STREET
., NEW YORK, NY CONSULTING 300,000.
CAMBRIDGE ASSOCIATES INVESTMENT
100 SUMMER STREET, BOSTON, MA 02110 CONSULTING 255,000.
BLACKROCK GLOBAL INVESTORS - ONE
INTERNATIONAL PLACE - 45TH FLOOR, BOSTON, MA |[INVESTMENT ADVISORY | 118,780.
EDGE
. HOBOKEN, NJ CONSULTING 111,239,
STATE STREET GLOBAL ADVISORS
, NEW YORK, NY 10174 INVESTMENT ADVISORY | 106,696.
Total number of others receiving over $50,000 for professional services » 5
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical informatton such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. *p
1 PROVIDING ASSISTANCE TO OTHER CHARITABLE ORGANIZATIONS
THROUGH BOARD SERVICE, CONVENING CONFERENCES AND MEETINGS
AND PROVIDING DIRECT TECHNICAL ASSISTANCE 91,665.
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 SEE SCHEDULE ATTACHED #18
1,476,979.
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 | 4 1,476,979.
Form 990-PF (2015)
523561
11-24-15
7
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Form 990-PF (2015) THE F.B. HERON FOUNDATION

13-3647019 Page 8

|PanX |

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly farr market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add Iines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detarled explanation) | e |

® a O o ™

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see istructions)
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of ine 5

D N W N

1a 265,303,486.
1b 4,446,373,
1c 978,096.
1d 270,727 ,955.
2 0.
3 270,727,955,
4 4,060,919.
5 266,667,036,
6 13,333,352,

Part Xl | Distributable Amount (see instructions) (Section 4942(})(3) and (j)(5) private operating foundations and certain

foreign organizations check here p [:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 13,333,352.
2a Tax on investment income for 2015 from Part VI, line 5 2a 154,901.

b Income tax for 2015. (This does not include the tax from Part V1.) 2b

¢ Add lines 2aand 2b 2¢ 154,901.
3 Distributable amount before adjustments. Subtract ine 2c from line 1 3 13,178,451.
4 Recoveries of amounts treated as qualifying distributions 4 2,154,049.
5 Addlines 3and 4 5 15,332,500.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distnbutable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, line 1 7 15,332,500.
[Part XU | o alifying Distributions see mstrustions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), hine 26 1a 10,486 ,406.

b Program-related investments - total from Part IX-B 1b 1,476,979.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabilty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, ling 8, and Part XIll, line 4 4 11,963,385,
5 Foundations that quaiify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 11,963,385,

Note. The amount on ine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduction of tax in those years.

523571
11-24-15
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Form 990-PF (2015) THE F.B. HERON FOUNDATION 13-3647019

Part Xlll | Undistributed Income (see instructions)

Page 9

12341115 788682 1143

(a)
Corpus

{b)
Years prior to 2014

(c)
2014

(d)
2015

1 Distributable amount for 2015 from Part X,
line 7

15,332,500,

2 Undistributed income, 1f any, as of the end of 2015

a Enter amount for 2014 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2015:
aFrom 2010

b From 2011

¢ From 2012

d From 2013 975,7889.

e From 2014 ‘ 194,952,
f Total of ines 3a through e

1,170,741,

4 Qualifying distributions for 2015 from
PartXIl,Line4:»$ 11,963,385,

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Apphed to 2015 distributable amount

11,963,385,

¢ Remaining amount distributed out of corpus

0.

§ Excess distributions carryover applied to 2015

1,170,741.

1,170,741.

(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line &

b Prior years' undistributed income. Subtract
ling 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
defictency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied on ine 5 or line 7
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from Iine 6a
10 Analysis of line 9:
aExcess from 2011

2,198,374.

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

e Excess from 2015

523581 11-24-15

2015.04020 THE F.B. HERON FOUNDATION

9

Form 990-PF (2015)

1143__ 1



Form 990-PF (2015) THE F.B. HERON FOUNDATION 13-3647019  Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to Indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or |:, 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2015 (b) 2014 {c) 2013 (d) 2012 (e) Total

Investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part Xii,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimmum 1nvestment return
shown in Part X, fine 6 for each year
hsted
¢ "Support® alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(i)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to Individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
THE F.B. HERON FOUNDATION, 212-404-1800
100 BROADWAY, 17TH FLOOR, NEW YORK, NY 10005
b The form in which applications should be submitted and information and materials they should include:
PLEASE REFER TO THE WEBSITE - WWW.HERON.ORG
¢ Any submission deadlines:
NONE
d Any restrictions or imitations on awards, such as by geographical areas, charitabie fields, kinds of institutions, or other factors:

PER GUIDELINES

523601 11-24-15 Form 990-PF (2015)
10
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Form 990-PF (2015)

THE F.B. HERON FOUNDATION

13-3647019  Page 1

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an indivtdual,

show any relationship to Foundau(%n Purpose %l gtranl or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED LIST #20
5,839 910,
Total > 3a 5,839,910,
b Approved for future payment
SEE ATTACHED LIST #20
59,250,
Total » 3b 59 250,
Form 990-PF (2015)
523611
11-24-15
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Form 990-PF {2015) THE F.B. HERON FOUNDATION 13-3647019 Page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 5§12, 513, or 514 (8)
Bus(ﬁ1)ess (b) E;((g.;. (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a CONTRACT FEE 92,500.
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 7,497.
4 Dividends and interest from securities 14 6,644,633.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other nvestment income 18
8 Gain or (loss) from sales of assets other
than inventory 18 2,905,952.

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue.

12 Subtotal. Add columns (b), (d), and (e) 0. 9,558,082. 92,500.
13 Total Add line 12, columns (b), (d), and (e) 13 9,650,582,
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actiity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
1 LICENSING REVENUE FROM US COMMUNITY INVESTING INDEX
523621 11-24-15 Form 990-PF (2015)
12
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Form 990-PF (2015) THE F.B. HERON FOUNDATION 13-3647019 Page13
i Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organtzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organzations) or in section 527, retating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . 1a(1) X
(2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assels from a noncharitable exempt organization 1b(2) X
(3) Rental of facllities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(6) Loans or loan guarantees . . 1b(5) X
(6) Performance of services or membership or fundraising solicttations 1b(6 X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X

d Ifthe answer to any of the above Is “Yes," complete the following schedule. Calumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value In any transaction or sharing arrangement, show in

column (d) the value of the goads, other assets, or services received.

(a)Line no {b) Amount Invoived (c) Name of noncharitable exempt organization (d) Dascription of tranafers, transactions, and sharing errangements

N/A

2a s the foundaton directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in sectlon 501(c) of the Cade (other than section 501(c)(3)) or in section 5277 Clves [XINo
b _If Yes," complste the follcwing schedule.
{a) Name of organtzation (b) Type of organization (¢) Description of relationship

N/A

. T T
May the [RS discuss this

Under penalties of , | declare that | have examined this return, Including acoompanying schedules and statements, and to the best of my knowledge
Si gn and bellef, It 8, comgct, MRd complete Declaration of preparer (other than taxpayer) Is based on all Information of which preparer has any knowladge retum with the preparer
shown below {see Inatr J?
Here } %’ 4 [11/15/16 ) President Yes | _INo
Signature of officer or rustee Date Title
Print/Type preparer's nama Preparer's sjgnat Date Check [ ] if [PTIN
/% e self- employed
Paid John Corcoran P01468574
Preparer |rimsname » Owen J Flanagan & Co Fim'sEN > 13~2060851
Use Only
Frm'saddress » 60 East 42nd Street
New York, NY 10165 Phoneno. 212-682-2783
Form 880-PF (2015)
5236822
11-24-15
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THE F.B. HERON FOUNDATION

Continuation for 990-PF, Part IV

13-3647019 Page 1 of 2
[ Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bw%?ccr?al{slgw (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day,yr.) | (mo., day, yr.)

la PUBLICLY TRADED SECURITIES P

b BLACKROCK PASS-THRU: EAFE EQUITY B P

¢ BLACKROCK PASS-THRU: EQUITY INDEX P

d BLACKROCK PASS-THRU: MSCI EMERGING MKTS

e BLACKROCK PASS-THRU: INT. TERM CREDIT P

f BLACKROCK EQUITY INDEX REDEMPTION P 07/07/15
g BLACKROCK INTERMEDIATE TERM CREDIT REDEMPTION P 07/15/15
h BLACKROCK EQUITY INDEX REDEMPTION P 12/23/15
I YUCATIPA - THRU PARTNERSHIP P

| CANYON JOHNSON URBAN FUND - THRU PARTNERSHIP P

k CALIFORNIA SMART GROWTH - THRU PARTNERSHIP P

| YOCAIPA PARALLEL - THRU PARTNERSHIP P

m HUNTINGTON CAPITAL III - THRU PARTNERSHIP

n HUNTINGTON CAPITAL II - THRU PARTNERSHIP

o SJF III - THRU PARTNERSHIP P

r
1Gosssdespee | 0ot lowes (g comr o s e

a 12,120,238. 11,211,854. 908,384.
b 2,064,149. 2,064,149.
¢ 732,338, 732,338,
d 1,304,156. -1,304,156.
e 42,893. 42,893.
f 4,000,000. 3,548,637. 451,363.
9 25,642,945. 26,749,552, -1,106,607.
h 6,064,349, 5,860,523, 203,826.
I 80,591. 80,591.
g 76,975. 76,975.
k 124,380. 124,380.
I 444 ,521. 444,521.
m 12,000. -12,000.
n 56,636. -56,636.
0 144,815. 144,815.

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()}, if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),
but not less than *-0-")

12341115 788682 1143

908,384.

2,

064,1489.

732,338,

-1,

304,156.

42,893.

451,363.

-1,

106,607.

203,826.

80,591,

76,975,

124,380.

444,521.

-12,000.

-56,636.

a3 |l—-lxk |- lok =l jlale o

144,815.

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If %ng 2,‘,’,; *0-"1n %art f, ine 7 }

& Net short-term capital gawn or (loss) as defined in sections 1222(5) and (6);
If gain, also enter in Part |, line 8, column (c).
if (loss), enter *-0-"1n Part |, ne 8

523591
04-01-15
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THE F.B. HERON FOUNDATION

Continuation for 990-PF, Part IV

13-3647019

Page 2 of 2

[ Part IV [ capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bLﬂolg"l’chcr?a”S'ged (ce Date acqured| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
la BAY AREA EQUITY FUND - THRU PARTNERSHIP
b BAY AREA STOCK DISTRIBUTED AND SOLD P
¢ CLASS ACTIONS P
d URBAN AMERICA - THRU PARTNERSHIP P
e URBAN AMERICA II - THRU PARTNERSHIP
i Book Tax Difference P
_9
h
|
|
k
|
m
n
0
R N I s Dot
36,051. -36,051.
293,482. 4,732. 288,750.
8,214. 8,214.
55. 55.
149,852, -149,852.
569,702, -569,702.

oI Bl—-|lxkl|-|l7k|=|lo|la|lo ||

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

X (j) Adjusted basis (k) Excess of col. (1)
(i) F-M.V as of 12/31/69 as of 12/31/69 over col. ()), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-")

-36,051.

288,750.

8,214.

55.

-149,852.

-569,702.

ol |3 |—|xpk |- |l7k|l=|o |la|lo |o|»

( If gain, also enter in Part |, ine 7

2 Capital gain net income or (net capital loss) If (loss), enter "-0-" In Part I, ling 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column {c).
If {loss), enter "-0-*in Part |, line 8

2,336,250,

N/A

523501
04-01-15
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THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF

Gain or (Loss) from Sale of Assets

Statement 1

(a)

Description of Property

Manner Date
Acquired Acquired Date Sold

PUBLICLY TRADED SECURITIES Purchased
(b) (c) (4) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
12,120,238. 11,211,854. 0. 0. 908,384.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
BLACKROCK PASS-THRU: EAFE EQUITY B Purchased
(b) (c) (a) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,064,149. 0. 0. 0. 2,064,149.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
BLACKROCK PASS-THRU: EQUITY INDEX Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
732,338. 0. 0. 0. 732,338,
20 Statement(s) 1
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THE F.B. HERON FOUNDATION

(a)

Description of Property

13-3647019

Manner Date
Acquired Acquired Date Sold

BLACKROCK PASS-THRU: MSCI EMERGING MKTS Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 1,304,156. 0. 0. -1,304,156.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
BLACKROCK PASS-THRU: INT. TERM CREDIT Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
42,893, 0. 0. 0. 42,893.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
BLACKROCK EQUITY INDEX REDEMPTION Purchased 07/07/15
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,000,000. 3,548,637. 0. 0. 451,363,
(a) Manner Date

Description of Property

Acquired Acquired Date Sold

BLACKROCK INTERMEDIATE TERM CREDIT REDEMPTION Purchased 07/15/15
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
25,642,945, 26,749,552. 0. 0. -1,106,607.
21 Statement(s) 1
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THE F.B. HERON FOUNDATION

(a)
Description of Property

13-3647019

Manner Date
Acquired Acquired Date Sold

BLACKROCK EQUITY INDEX REDEMPTION Purchased 12/23/15
(b) (c) (4) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
6,064,349, 5,860,523. 0. 0. 203,826.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
YUCAIPA - THRU PARTNERSHIP Purchased
(b) (c) (4) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
80,591. 0. 0. 0. 80,591.
(a) Manner Date

Description of Property

Acquired Acquired Date Sold

CANYON JOHNSON URBAN FUND - THRU PARTNERSHIP Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
76,975. 0. 0. 0. 76,975.
(a) Manner Date

Description of Property

Acquired Acquired Date Sold

CALIFORNIA SMART GROWTH - THRU PARTNERSHIP Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
124,380. 0. 0. 0. 124,380.
22 Statement(s) 1
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THE F.B. HERON FOUNDATION

(a)

Description of Property

13-3647019

Manner Date
Acquired Acquired Date Sold

YUCAIPA PARALLEL - THRU PARTNERSHIP Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
444,521. 0. 0. 0. 444,521.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
HUNTINGTON CAPITAL III - THRU PARTNERSHIP Purchased
(b) (c) (d) (e) (£f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 12,000. 0. 0. -12,000.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
HUNTINGTON CAPITAL II - THRU PARTNERSHIP Purchased
(b) (c) (d) (e) (f£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 56,636. 0. 0. -56,636.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
SJF III - THRU PARTNERSHIP Purchased
(b) (c) (d) (e) (f£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
144,815, 0. 0. 0. 144,815.
23 Statement(s) 1
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THE F.B. HERON FOUNDATION

(a)
Description of Property

13-3647019

Manner Date
Acquired Acquired Date Sold

BAY AREA EQUITY FUND - THRU PARTNERSHIP Purchased
(b) (c) (4) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
00 36,051. 0. o. '_36[0510
(a) Manner Date
Description of Property Acquired Acquired Date Sold
BAY AREA STOCK DISTRIBUTED AND SOLD Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
293,482. 4,732, 0. 0. 288,750.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
CLASS ACTIONS Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
8,214. 0. 0. 0. 8,214.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
URBAN AMERICA - THRU PARTNERSHIP Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
55. 0. 0. 0. 55.
24 Statement(s) 1
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THE F.B. HERON FOUNDATION

13-3647019

(a) Manner Date
Description of Property Acquired Acquired Date Sold
URBAN AMERICA II - THRU PARTNERSHIP Purchased
(b) (c) (da) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0- 149,8520 00 0. —149,8520
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Book Tax Difference Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
00 0. 0. 0. 0.
Capital Gains Dividends from Part IV 0.
Total to Form 990-PF, Part I, line 6a 2,905,952.

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 2
(a) (b) (c)
Revenue Net Investment Adjusted
Source Per Books Income Net Income
MONEY MARKET 7,497. 7,497.
Total to Part I, line 3 7,497. 7,497.
25 Statement(s) 1, 2
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THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF Dividends and Interest from Securities Statement 3
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted

Source Amount Dividends Per Books

ment Income

Net Income

INT AND DIV ON

SECURITIES 6,707,203. 0. 6,707,203. 6,707,203.
PARTNERSHIP -62,570. 0. -62,570. -62,570.
PARTNERSHIP BOOK
TAX DIFF 0. 0. 0. -3,997.
To Part I, line 4 6,644,633, 0. 6,644,633. 6,640,636.
Form 990-PF Other Income Statement 4
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
CONTRACT FEE 92,500. 0.
Total to Form 990-PF, Part I, line 11 92,500. 0.
Form 990-PF Legal Fees Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
LEGAL SERVICES 37,931. 1,141. 46,915.
To Fm 990-PF, Pg 1, 1n 1lé6a 37,931. 1,141. 46,915.
26 Statement(s) 3, 4, 5
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THE F.B. HERON FOUNDATION 13-3647019

Form 990-PF Accounting Fees Statement 6

| (a) (b) (c) (d)

% Expenses Net Invest- Adjusted Charitable
Description : Per Books ment Income Net Income Purposes
OUTSOURCED CONTROLLER 44,000. 0. 36,700.
AUDIT 34,925, 5,995. 27,895.

| To Form 990-PF, Pg 1, 1ln 16b 78,925, 5,995. 64,595.

|

|

| Form 990-PF Other Professional Fees Statement 7

| (a) (b) (c) (d)

| Expenses Net Invest- Adjusted Charitable

. Description Per Books ment Income Net Income Purposes
INVESTMENT ADVISORY 504,111. 504,111. 0.
PORTFOLIO MONITORING 360,847. 59,275. 298,751.
HUMAN RESOURCES 42,024. 0. 40,596.
PROFESSIONAL DEVELOPMENT 48,643. 8,350. 40,759.
RECRUITING 6,681. 0. 6,681.
DESKTOP AND NETWORK
SUPPORT 96,248. 0. 94,633.
MARKETING 145,053. 0. 142,553.
PLATFORM AND NETWORK
SYSTEMS 124,628. 0. 124,628.
OFFICE RENOVATION 10,000. 1,717. 8,283.
CONSULTING AND ADVISING 372,929. 0. 313,591.
OTHER 803. 0. 441.
To Form 990-PF, Pg 1, 1ln 1l6¢c 1,711,967. 573,453. 1,070,916.

|

. Form 990-PF Taxes Statement 8

(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL EXCISE TAX 181, 458. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 181,458, 0. 0.
27 Statement(s) 6, 7, 8
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THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF

Other Expenses

Statement 9

Description

CUSTODY FEES

EQUIPMENT AND EQUIPMENT
REPAIR

OFFICE EXPENSES
INSURANCE

BANK FEES AND INTEREST
SOFTWARE LICENSING
MARKET DATA

MARKET INTELLIGENCE
DUES AND SUBSCRIPTIONS
TEMPORARY HELP

OTHER

To Form 990-PF, Pg 1, 1ln 23

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

52,602. 52,602. 0.

32,994, 5,663. 27,331.

20,517. 3,522. 16,995.

30,318. 5,204. 26,217.

2,313. 0. 2,313.

32,168. 5,522, 26,646.

187,362, 0. 142,009.

93,000. 0. 93,000.

59,114. 0. 59,114.

50,949. 0. 50,949.

16,211. 291. 16,670.

577,548. 72,804, 461,244.

Form 990-PF

Other Decreases in Net Assets or Fund Balances

Statement 10

Description

CHANGE IN UNREALIZED APPRECIATION, NET OF DEFERRED TAX

Total to Form 990-PF, Part III, line 5

Amount

12,501,337.

12,501,337.

Form 990-PF

U.S. and State/City Government Obligations

Statement 11

Description

US GOVERNMENT
MUNICIPALS

Book Value

Fair Market

Value

U.S. Other
Gov't Gov't
X
X

Total U.S. Government Obligations

Total State and Municipal Government Obligations

Total to Form 990-PF, Part II,

12341115 788682 1143

line 10a

28
2015.04020 THE F.B.

26,789,274.
20,933,085.

26,789,274.
20,933,085.

26,789,274.

26,789,274.

20,933,085.

20,933,085.

47,722,359.

47,722,359.

Statement(s) 9, 10, 11

HERON FOUNDATION
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THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF

Corporate Stock

Statement 12

Fair Market

Description Book Value Value

BLACKROCK EMERGING MARKETS 16,022,973. 16,022,973.
BLACKROCK EAFE EQUITY INDEX FUND 52,916,484. 52,916,484.
STOCK INVESTMENTS 76,157,273, 76,157,273,
BLACKROCK EQUITY INDEX FUND 0. 0.
COMMUNITY INDEX COMMINGLED FUND 24,433,669. 24,433,669.
Total to Form 990-PF, Part II, line 10b 169,530,399. 169,530,399.

Form 990-PF

Corporate Bonds

Statement 13

Fair Market

Description Book Value Value
BLACKROCK INT TERM CREDIT BOND FUND 0. 0.
CORPORATE ISSUES 22,250,817. 22,250,817.
Total to Form 990-PF, Part II, line 10c 22,250,817. 22,250,817.
Form 990-PF Other Investments Statement 14
Valuation Fair Market
Description Method Book Value Value
MISSION RELATED INSURED DEPOSITS FMV 0. 0.
MISSION RELATED LIMITED FMV
PARTNERSHIPS 9,381,498. 9,381,498.
OTHER FMV 593,588. 593,588.
Total to Form 990-PF, Part II, line 13 9,975,086. 9,975,086.
29 Statement(s) 12, 13, 14
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THE F.B. HERON FOUNDATION 13-3647019

Form 990-PF Depreciation of Assets Not Held for Investment Statement 15
Cost or Accumulated
Description Other Basis Depreciation Book Value
LEASEHOLD IMPROVEMENTS 446,255. 446, 255. 0.
FURNITURE 120,581. 120,581. 0.
EQUIPMENT 16,350. 16,350. 0.
EQUIPMENT 22,693, 22,693. 0.
EQUIPMENT 85,442. 85,442. 0.
Total To Fm 990-PF, Part II, 1n 14 691,321. 691,3z1. 0.
Form 990-PF Other Assets Statement 16
Beginning of End of Year Fair Market
Description Yr Book Value Book Value Value
PROGRAM RELATED INVESTMENTS #19 15,965,702. 14,288,633, 14,288,633.
To Form 990-PF, Part II, line 15 15,965,702. 14,288,633. 14,288,633.
Form 990-PF Other Liabilities Statement 17
Description BOY Amount EOY Amount
DEFERRED RENT 112,726. 114,828,
DEFERRED FEDERAL EXCISE TAX 432,766. 197,561.
Total to Form 990-PF, Part II, line 22 545,492. 312,389.
30 Statement(s) 15, 16, 17
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THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF
Trustees

Part VIII - List of Officers, Directors
and Foundation Managers

Statement 18

Name and Address

ANNE WADE
C/O F.B. HERON FOUNDATION
NEW YORK, NY 10005

CLARA G MILLER
C/0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

IAN MAGEE
C/O F.B. HERON FOUNDATION
NEW YORK, NY 10005

BUZZ SCHMIDT
C/O0 F.B. HERON FOUNDATION
NEW YORK, NY 10005

WILLIAM MC CALPIN
C/O F.B. HERON FOUNDATION
NEW YORK, NY 10005

JAMES JOSEPH
C/O F.B. HERON FOUNDATION
NEW YORK, NY 10005

JOHN OTTERLEI
C/O F.B. HERON FOUNDATION
NEW YORK, NY 10005

Totals included on 990-PF, Page 6,

12341115 788682 1143

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
DIRECTOR
3.00 0. 0. 0.
PRESIDENT & DIRECTOR
40.00 418,496. 58,593, 0.
SECY/TREAS VP FIN & OPERAT
40.00 222,556. 42,047. 0.
CHAIRMAN
4.00 0. 0. 0.
DIRECTOR
3.00 0. 0. 0.
DIRECTOR
3.00 0. 0. 0.
DIRECTOR
3.00 0. 0. O.
Part VIII 641,052, 100,640. 0.
31 Statement(s) 18

2015.04020 THE F.B. HERON FOUNDATION

1143_ 1



uonONPa(] UONEZI[BYASY [BIDISWHLIOD ‘SNUOY '9bBARS ‘6/ | UOID8S ‘D] | .

(A3

pasodsip jassy - (Q)

Sk-LO-v0
201825

1HOd3Y NOILVZILHOWY ANV NOILLVIO3Hd3A §102

‘0 0 *TCE'T69 |"TZE'T69 |°0 *1ZE€'T69 ada(]
T Bd Ad-066 Te3IOL «

0 *Z¥P‘Ss8 |'Z¥P 'S8 *Z¥¥ 'S8 91| 000" €TTOTO INIWRI INOH

0 *€69°'CZ (°€69'CT *€69°'C2 91| 000° 80/0€[90 INARJINOHH

*0 *0S€'9T ["0SE€’9T *06E’9T 9T 000" 00[T0(SO INFRAINOH

‘0 *18G6°02T |"185°02T *I18S°02T | 9T/ 000° 00[T0[S0 TINLINYN A

0 *GGZ'9%V [°SST 9P *GGZ’'9%¥ | 91| 000" 00[T0/SO SINIWIAOMANWI[T

ATOHISVHT
uonanpag 6/1 985 uoneigaldag uoneraaidag siseg 19x3 SIseg 10 1509 oN an poyIap painbay uonduasag oN
JBaA Juaung Juaung paeinwnady 104 siseg U] uonanpay % sng paisnipeun aur aeq Jessy
Jdd-066 T abed Id-066 wIod




118776924 ' (66'9BY'V6Z E9L1/8T €2 1866, | 60°648794V"t 6120451281 . o siisodaq pue S|y (101
000 (01 1tp) 000 Ol vy 000 000 00 000°0SZ 00 000°05Z ANVE dIHSHINLYVd Nv8dN - 6£0)
sjjsodaq painsu|
182692, (68°¢20'v6T) £9°911'282 €L°0vS6L £5°2€9'882°Z1L  60°626'9.V'L (S 8¥0'¥5172) 61°'204'G96°21 TV - SIdd [8l0L
000 00'0 000 000 1§°LOP'9SE'S 95°215°02¢8"L ~(8v°'10L7Z81) 69°066 L9L'Y ALIND3 - S[d IejoL
000 000 000 000 00 0007005 00 000700S 000 000 G102 ALIND3 3LVAIN SOIMLINOD - 090€
000 000 000 000 G8 9ZL'161'L 95 215'0.8 000 ez pie'iee L-¥10Z2 SN $S39dI48 - 0£0¢
000 000 000 000 00 000'00S'L 000 000 00 000'00S'L SOIH13INJ00D - 010
000 000 000 o0Q 00 000°00¥ 000 000 00 000'00¥ dT ANNd NVIHOVIVddY NMIHLNOS - €201
o00 000 000 000 €0 /81'80} 000 (1¥ 556'05) Py 2¥L'651 d7 1 ANNd SIBNLNIA drS - 2204
000 ooo coo 000 00 000'052 000 000 00 000'052 d1 SY3NLYVC JUNLNIA NN3d - 8101
000 000 000 000 96 z8l'zey 000 000 95 28l 'Zey I ONNd STUNLNIA ALINNWWOD DIdIOvd - 210k
000 000 000 000 €1 €12'v0¢E 000 (Lo ovL'LEL) 0C 658'SEY 403 YNVISINOT LS3IMHLYON - 9101
000 000 000 000 00 Z65'69} 000 000 00 265'691 NOILVHOJYOINVE NVIIMIWY JAILYN - €101
000 000 000 000 00 000°'00S 000 000 00 000'00S d1 SFHNLNIA SNLIM3IN - L L0k
ALIND3 - sl¥d
18'769'zL  (68°cZ0v62) £€9'9.1°182 EL0PS'6L 96°08Z'Z€6'L1 £5°999°901 (L2 Lv6"LL6™)) 0L LI L6LEL 1930 - slyd g0l
00 €2p'C {00 00076) 00 000G 00 €LpT 00 000'000"} 000 000 00 00070007} NOdd4N-Ziot
00 000's (18 Z6€'8E) 16 26€'8E 00 000°'S 00 000°000'G 000 000 00 000'000's €14vd0 - 620¢€
000 (99 L¥0'62) $6 8¥0't1 ZL266'vl 000 000 (00 000'000'1) 00 000'000°L 071 ONIONVNIZ SALLVILINI NNS - 800€
0000S'Z (00 000'0¢) 00 000'0¢ 0000§'Z2 00 000'05L 000 000 00 000'052 SISIHYILINT J13H 4138 - 120}
000 (00 5/8'v1L) 0S L£6'0L 0§ /£6'¢ 000 000 (00 000'05¥) 00 000'0S+ NOILYEOdHOD AONVLSISSY ALINNWWOD TvdNY - 0204
005.e'Y (00 005'21) 00 00S'ZL 00S5.¢e'Y 00 000'00S 000 000 00 000'00S ANNd LINJWLSIANIIY IHL - 6104
00 0SZ'} (00 000'S) 00 000'S 000S2'} 00 000'00S 000 000 00 000'00S ANNd 3ONVYNIL LIJOYJINON - SLOk
00000'¢ (00 000'81) 00 00S'L} 00 00S'¥ 00 000'00% 00 000'05 (00 000'001) 00 000'05#¥ GNNd NYOT ALINNWIWOO JIHSAWYH M3N - L0}
00 650’V (sZ ££5'9) GZ €€5'9 00 650't o000 000 (00 000'05) 00 000'0§ NOINN 11340 ALINNWWOD ONILYT - 010}
L6¥12' (Lo o1z'vh) 85 819'vi 00€18'C 00 000'00S 000 000 00 000'00S TIONNOD IONVLISISSY ONISNOH - 600}
20€8l'st  (svoLo'zL) LZ L' 0Z 9Lb's 61 6L¥'¥9S 000 (¥8 Zp0'6EL) €0 L9¥'€0L L-Z102 dvOX31d Lv1iigvH - 200
68 084'6 (ev 256'2) 06 9¢8'v 28 965'L 0€ LEL'Z6 000 (vZ sst's) ¥S 265'LpL 0102 dvOX31d LV.iIgvH - 200}
66 029' (22 286'L) 6L 9v¥'C PR AR 1A 4 62 05€'22 000 (08 ¥25'19) 68 ¥26'c8 ¢-600Z dvOX314 LV1IGVH - 800}
00 £46'¢ (82 £62'2) 9¢€ €08'2 Ty Lov'e 09 ¥9Z'2¢ [¢ld] (65 698'12) 8l ¥EL'¥0L V-6002 dvOX31d LVLISVYH - 500}
00 000' (00 00s'€L) 00 s2l'eL 005.€'e 00 000°00+ 000 (00 000'09) 00 000'0S 3HV4 - v00}
(00 0) (€5 99v'9g) €5 99p'95 000 85 650'12H'L €6 99¥'95 000 S0 €65'v9E’} ANNd LNSWLS3ANIZY ALINNWNOD - €00}
00 £95'9 (00 052'92) 00 052'92 00 £95'9 00 000'0SZ 000 000 00 000'0SL ONNd NVOT ALINNIWWOD NOLS08 - 2004
163Q - siyd
TV - Siid
aouejeg Buipuz |ejdes jo (en |epdes jo uinyay asuejeg Bujuujbag aweN pue q| |eaqg
sLoz/LEzL SLoz/ieizl SLOZ/LEIZL vi0z/Lerek SLOZ/LEIZ) SLoZ/Ler) SLoz/ere) vLO0Z/LEITL
je Bujpug Jeap Bujpuz Jeap e Bujpuz Jeop Bujpugz Jea) Bulpug Jeap Bujpuz Jeap
ana d3AI3o3d a3anyoov ana FNTIVA AVdIONINd IVdIONINd aNIvA
1S3IYALNI 1S3YILNI 1S3HILNI LSIYILNI LNIWNL1S3IANI NI 3SYIYONI NI 3SvR03d INIWLSIANI
L e Smeviseror T L T T Ry edio T R L7 P

SL0Z ‘i€ Jaquiaoaq jo sV
ALIAILOVY Idd 40 37INQ3HOS
NOILVANNOL NOY3H 8 4 3HL



(000'05)

9dueul] [B100S 4SY

- - (000'G1) ONI JHOISNI Sidav
- - (005'1) ONI XHOA MIN 40 I3LLINWOD ONILYNIGYOOD LIJOHdNON
- - {000°051) NOILYOOSSY ONINYOMLIN NOILLYWHOINI LIJOHINON
- - (000'sg) VYNOZIHY NY3HLNOS HO4 NOILYANNOS ALINNWINOD
- - (000°05) JHL 'ILNLILSNI INIIHD
- - (000'0%) ONI 3LNLILSNI TVLIdYD
- - (000°051) NOILYANNOS NV1dYX SQHVHOIY ¥3dvya
- - (000°0¢1) HIdIIHYIANY VHVOVIN OTV44N8
- - {000'0¢) 3HL ‘ONI FLNLILSNI N3dSY
- - {000'051) 3H1 ‘NOILYANNO4 IHOVLIH
- - (000'sz1) NOILYANNOL ALISHYIAINN SHIDLNY
- - (000°05) VYO0 ALIIDOS ANY SSINISNG NISY
- - (000'52) 3HL "JLNLILSNI HO3L dOd
- - {000°001) HOYV3S3Y ADI10d HO4 ILNLILSNI NVLLYHNYW
- - (000'001) 3LNLILSNI ADI10d DIWONOO3
- - (000°'001) NOILOY ANV Sv3al 04 ¥HOMLIN V -SOW3A
- - (000'052) DAN 0 Aep pajun
- - (0sz'ap) SUOIEPUNO UO |I0UN0Y
- - {o00001) SoujBWo)
- - {000'051) SoUjBW0Y
- - (000'051) S9uof ueloQ
- - {000'z¢1) Butpiam uosip3
- - (000'0%) SB|oYdS Jad
- - (000's21) SN UoIY
- - {(000'05) 19jua) abueyox3 Aeis) Aianag
- - {000'52}) sosld1s)u3 |ejseod
- - (000'0S1) (S39v0) seainag juswkojdw3 pue Buiousjusg anneusa))y J0j Jajua))
- - (000'008) 4039
- - (000'008) Angesiqg uo uoeziuebio [euonen
- - (000'008) aaneniu| souspusdapu| Ajiwe 4
- - {000°005) Buiuiea jenuauadx3 ynpy Joj j1ounoy
- - Aooo_oomv UOIJRAOLIU| SBJIAIRS [RIDUBUIS 10} JI9jUa)
- - - Jajua) |edIpay m._mmm_z oeygng
G102 3AS 5402 5102 3SINANIINT INTFHVd
1€ 318VAVd Ul gIaNnd3y U1 aasyngsia
0Z Juswaelels

G102 Ad - ALIAILOV INVYO 40 31NA3HOS




052'65 . (016°6£8'S)

(000'001) 8Y10
- {081'¢) 1S Sn
- {000'S) )samuypioN Adosyiue|yg
- (001'G4) HI0A maN Adosyjueiyd
- (000°02) Bung [eqojo
005'2 - (022'12) snouep - Butyojep - spued
- - {000'6) SNOLIBA - 80IA3S AJUNWWIOY - SjuRJS)
[ 062°9 - (050651 SNoLEA - PajoalIg-HelS/-peog - Sjuels)
- - (000‘01) oleyng Jajeals) 10} uolepuno Ajunwwon
- - (000'0¢g) 1samypoN Adosyueyd
- - {000'0¢) $10sIApY Adoiyjuejiyd Jajjaexooy
- - {000°0S1) j0aloid uondaLnsay ay)
000'0S - (000'05) YI0A maN Adoiyjueyiyd
- - (000'01) ONI VSN ¥Y1S3aIN9
- - (000'G) (441) 3HL ‘ONI ANN4 LNIWLSIANITY
- - (095'62) SNOILLYANNO4 NO 1IONNOD
- - (000'05) JHL ‘ONI 3LNLILSNI N3dSY
- - (005'9) 3HL "¥31N3D NOILYANNOA
- - {005°2) ONI VSN ¥v.153dIN9
- - (005°2) ALITBISNOJSIY TVID0S ¥0O4 SSaNIsSNg
- - (000°G4)——| TIONAOI-SSANISAG-FIGYNIVLSAS-NYIIY IV
102 3AS 5102 5102 3SINIYILNT INIYVd

1e 379VAVd Ul g3aNN434 U a3syunasia

0Z Wwawaels

S1L0C Ad - ALINILOV LNVYHO 40 31NA3HOS



F.B. Heron Foundation
2015 Expenditure Responsibility Activity - Shdomn 27
Data as of 3/31/2016

1. Organization Name and Address:
Cadent Partners
10 Woods End Lane
Weston, CT 06883

2. Grant’s Date and Amount
Grant of $10,000 approved on 4/4/2014
No payments made.
Grant was terminated on 4/8/2015.

3. Purpose of the Grant:
To support research and guidance on influence strategy execution.

4. Grant Amount spent:
No amount of the grant was paid or expended.

5. Any part of the Grant diverted:
N/A

6. Date of report(s) received in 2014, if any:
N/A

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the

grantor foundation:
N/A

Page 10of4



F.B. Heron Foundation
2015 Expenditure Responsibility Activity
Data as of 3/31/2016

1. Organization Name and Address:
CoopMetrics, Inc.
50A Walnut Ave.
Andover, MA 01810

2. Grant’s Date and Amount
Grant of $150,000 approved on 12/12/2012
Payment of $150,000 made on 12/17/2012

Grant of $150,000 approved on 11/29/2013
Payment of $150,000 made on 12/19/2013

3. Purpose of the Grant:
For Grant Approved 12/12/2012:
Preparedness grant to support Data Visualization development.

For Grant Approved 11/29/2013

To fund a joint practice fellowship designed to accelerate the market up take and adoption of
CoopMetrics by in part building out the technology and the capacity to aggregate impact data
across impact platforms

4. Grant Amount spent:
The Grants have been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:
No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2014, if any:
For Grant Approved 12/12/2012:
Year-end financial statements for FY2013 due 4/30/2014 (rec’vd)

For Grant Approved 11/29/2013
Year-end financial statements for FY 2013 due 4/30/2014 (rec’vd)
Year-end financial statements for FY 2014 due 4/30/2015 (rec’vd)

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the
grantor foundation: N/A

Page 2 of 4



F.B. Heron Foundation
2015 Expenditure Responsibility Activity
Data as of 3/31/2016

1. Organization Name and Address:
Hope Global Consulting
930 Montgomery Street, Suite 300
San Francisco, CA 94133

2. Grant’s Date and Amount
Grant of $35,000 approved on 6/6/2013
Payment of $35,000 made on 7/31/2013

Grant of $50,000 approved on 7/30/2014
Payment of $125,000 made on 8/18/2014

3. Purpose of the Grant:
For grant approved 6/6/2013: To provide facilitation services for the Heron Data
Summit.

For grant approved 7/30/2014: To support primary research in service of the "Money for
Good 2015" Project

4. Grant Amount spent:
The Grant has been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:
No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2014, if any:
For grant approved 6/6/2013:
Year-end financials for FY2013 due on 4/30/2014 (rec’vd)

For grant approved 7/30/2014:
Year-end financials for FY2014 due on 4/30/2015 (pending)
Year-end financials for FY2015 due on 4/30/2016

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the
grantor foundation: N/A

Page 3 of 4



F.B. Heron Foundation
2015 Expenditure Responsibility Activity
Data as of 3/31/2016

1. Organization Name and Address:
Imprint Capital Advisors
605 Market Street, Suite 500
San Francisco, CA 94105

2, Grant’s Date and Amount
Grant of $30,000 approved on 12/12/2012
Payment of $15,000 made on 12/17/2012
Payment of $15,000 made on 7/31/2013

Grant of $55,000 approved on 11/29/2013.
Payment of $37,000 made on 1/15/2014.
Payment of $18,000 made on 2/13/2014.

3. Purpose of the Grant:
For grant approved 12/12/2012 To provide an initial market map to focus on
employment models in the healthcare sector, from small social enterprises to non-profit
enterprises to big public companies.

For grant approved 11/29/2013: Imprint Capital Advisors will provide 4-6 short listed
deals that will be focused on capital efficient ways to drive growth in high quality jobs
through the health sector.

4. Grant Amount spent:
The Grant has been expended by the grantee as payments have been made.

5. Any part of the Grant diverted:
No portions of the funds have been diverted from the purpose of the Grant.

6. Date of report(s) received in 2013, if any:
For grant approved 12/12/2012:
Year-end financials for FY2012 due on 4/30/2013 (rec’vd)
Year-end financials for FY2013 due on 4/30/2014 (rec’vd)

For grant approved 11/29/2013:
Year-end financials for FY2013 due on 4/30/2014 (rec'vd)
Year-end financials for FY2014 due on 4/30/2015 (pending)

7. Date and results of any verification of the Grantee’s reports undertaken by or at the direction of the
grantor foundation: N/A
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