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-~990-PF

%)

Department of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2015

Internal Revenue Service

Open to Public
Inspection

For calendar year 2015, or tax year beginning 01-01-2015

, and ending 12-31-2015

Name of foundation
THE RONALD S LAUDER FOUNDATION

13-3445910

A Employer identification number

Number and street (or P O box number if mail is not delivered to street address)
767 FIFTH AVENUE

Room/suite

(212) 319-6300

BTelephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code
NEW YORK, NY 10153

[T1nitial return
[ Final return
[TAddress change

G Check all that apply
[TAmended return
[ Name change

[TInitial return of a former public charity

H Check type of organization
[ Section 4947(a)(1) nonexempt charitable trust

[Vsection 501 (c)(3) exempt private foundation
[Other taxable private foundation

E

JA ccounting method
[~ Other (specify)

IFair market value of all assets at end
of year (from Part II, col (c),
line 16)P$ 103,804,006

[T cash

[ Accrual

(Part I, column (d) must be on cash basis )

F

C If exemption application is pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85%
test, check here and attach computation

If private foundation status was terminated

under section 507(b)(1)(A), check here

If the foundation 1s In @ 60-month termination
under section 507(b)(1)(B), check here

»

-

»

»

o e i R I

[EIXE] Analysis of Revenue and Expenses (d)
(The total of amounts in columns (b), (c), and (d) may not Revenue and Net investment Adjusted net Disbursements
necessarly equal the amounts in column (a) (see expenses per (b) Income (c) Income for chantable
instructions) ) (a)  books purposes
(cash basis only)
1 Contributions, gifts, grants, etc , received (attach
schedule) 8,514,185
2 Check [ if the foundation I1s not required to
attach
Sch B
Interest on savings and temporary cash investments
Dividends and interest from securities 1,402,670 1,402,670 1,402,670
5a Gross rents
b Net rental iIncome or (loss)
% 6a Net gain or (loss) from sale of assets not on line 10 1,804,524
§ b Gross sales price for all assets on line 6a
é’ 30,348,919
7 Capital gain net income (from Part IV, line 2) . 1,804,524
Net short-term capital gain
9 Income modifications
10a  Gross sales less returns and
allowances
b Less Cost of goods sold .
c Gross profit or (loss) (attach schedule}) .
11 Other income (attach schedule) LA 1,371,558 224,292 1,371,558
12 Total.Add lines 1 through 11 13,092,937 3,431,486 2,774,228
13 Compensation of officers, directors, trustees, etc 610,250 1,221 597,780
14 Other employee salaries and wages 3,759,768 7,520 682,983 3,069,265
»w |15 Pension plans, employee benefits 1,093,375 2,187 210,623 880,565
o
2 16a Legal fees (attach schedule). %] 40,376 5,523 34,853
8_ b Accounting fees (attach schedule). LA 344,474 14,136 10,968 346,667
x
w c Other professional fees (attach schedule) %) 1,280,427 201,515 35,437 1,043,475
]
2 |17 Interest 213,965 4,022 217,943
<
.; 18 Taxes (attach schedule) (see instructions) %) 110,188 220 60,577
Z |19 Depreciation (attach schedule) and depletion LA 740,329 72,713
=
£ 20 Occupancy 925,306 107,193 818,113
f 21 Travel, conferences, and meetings. 456,811 65,588 391,223
o
% 22 Printing and publications . 23,209 3,135 16,838
< (23 Other expenses (attach schedule). LA 1,146,267 173,153 1,006,394
';; 24 Total operating and administrative expenses.
—
8_ Add lines 13 through 23 10,744,745 226,579 1,371,558 8,483,693
o 25 Contributions, gifts, grants paid 3,574,952 3,574,952
26 Total expenses and disbursements.Add lines 24 and
25 14,319,697 226,579 1,371,558 12,058,645
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements -1,226,760
b Net investment income (If hegative, enter -0-) 3,204,507
c Adjusted net income(if negative, enter -0-) 1,402,670

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2015)



Form 990-PF (2015)

Page 2

m Balance Sheets

Attached schedules and amounts in the description column
should be for end-of-year amounts only (See Instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing 431,932 386,761 386,761
Savings and temporary cash investments . 1,682,445 2,124,802 2,124,802
Accounts receivable P 80,466
Less allowance for doubtful accounts P 117,684 80,466 80,466
4 Pledges receivable P
Less allowance for doubtful accounts P
Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions).
7 Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts P
- 8 Inventories for sale or use .
.é 9 Prepaid expenses and deferred charges 21,253 56,110 56,110
g 10a Investments—U S and state government obligations (attach 2,405,409?,] 2,215,838 2,215,838
schedule)
b Investments —corporate stock (attach schedule) 41,408,473 ?,l 38,368,719 38,368,719
c Investments—corporate bonds (attach schedule) 15,623,402(%%] 15,179,682 15,179,682
11 Investments—Iland, buildings, and equipment basis P
Less accumulated depreciation (attach schedule)
12 Investments—mortgage loans .
13 Investments —other (attach schedule} . 17,582,890 QJ 16,627,650 16,627,650
14 Land, buildings, and equipment basis P 38,518,405
Less accumulated depreciation (attach schedule) P 9,754,427 29,055,4649} 28,763,978 28,763,978
15 Other assets (describe P ) A 22,053
16 Total assets(to be completed by all filers—see the
instructions Also, see page 1, itemI) 108,351,005 103,804,006 103,804,006
17 Accounts payable and accrued expenses 831,498 693,775
18 Grants payable
§ 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
S l21 Mortgages and other notes payable (attach schedule) . . 12,357,740(%;) 12,672,577
- 22 Other liabilities (describe P ) %] 213,000(%%] 160,000
23 Total liabilities(add lines 17 through 22) 13,402,238 13,526,352
- Foundations that follow SFAS 117, check here P |7
8 and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted 94,948,767 90,277,654
é 25 Temporarily restricted
T |26 Permanently restricted
é Foundations that do not follow SFAS 117, check here P |_
5 and complete lines 27 through 31.
o227 Capital stock, trust principal, or current funds
; 28 Paid-in or capital surplus, or land, bldg , and equipment fund
< |29 Retained earnings, accumulated income, endowment, or other funds
g 30 Total net assets or fund balances(see instructions) 94,948,767 90,277,654
31 Total liabilities and net assets/fund balances(see instructions}) 108,351,005 103,804,006
LEIZEiE] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree
with end-of-year figure reported on prior year’'s return) 1 94,948,767
2 Enter amount from Part I, line 27a . 2 -1,226,760
3 Other increases not included in line 2 (itemize) P 3‘ 3 794,276
4 Addlines 1,2,and 3 . 4 94,516,283
5 Decreases not included in line 2 (itemize) P EJ 5 4,238,629
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 30 6 90,277,654

Form 990-PF (2015)



Form 990-PF (2015) Page 3
Capital Gains and Losses for Tax on Investment Income

List and describe the kind(s} of property sold (e g, real estate, I-Fl)o_vs;zlajcrgrl:;rse: Date acquired Date sold
(a) 2-story brick warehouse, or common stock, 200 shs MLC Co) (b) D—Donation (c) (mo , day, yr }|(d) (mo , day, yr)
1a SEE ATTACHMENT P 2001-01-01 2015-12-31
c
() Gross sales price Depreciation allowed Cost or other basis Gain or (loss}
(f) (or allowable) (g) plus expense of sale (h) (e) plus (f} minus (g}
a 30,348,919 28,544,395 1,804,524
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 Gains (Col (h) gain minus
(YFMV asof12/31/69 G) :sdjoufsfg%bf/sslg (k) over col Oé)c?f' a(rll)y m - (kgég:te:i:rgenswsczrfa(ﬂ)_)o_) >
a 1,804,524
b
c
d
e
If gain, also enter in Part I, line 7 l
2 Capital gain net income or (net capital loss) ] If (loss), enter -0-I1n PartI, line 7 | 2 1,804,524
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -0- l
inPartI,line 8 . . . . . . . . . . . . . . . . | 3 26,900

m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes [« No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) (b) () (d)
Base period years Calendar Adjusted qualifying distributions Net value of nonchantable-use assets Distribution ratio
year (or tax year beginning in) (col (b) divided by cal (c))
2014 15,603,397 78,759,961 019811
2013 14,598,005 75,454,460 019347
2012 11,445,996 7,168,899 159662
2011 10,818,312 6,096,217 177459
2010 11,372,531 7,898,059 143992
Totalof line 1, column (d). . . . .+ . « « « « « + & e e e 2 5202708
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by
the number of years the foundation has been In existence If less than 5 years 3 1040542
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5. 4 77,213,637
5 Multiply line 4 by line 3. 5 80,344,032
6 Enter 1% of net investment income (1% of PartI, line 27b). 6 32,049
7 Add hines 5 and 6. 7 80,376,081
8 Enter qualifying distributions from Part XII, lined4. . . . . . . . . . . . . . 8 12,507,487

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See
the Part VI instructions

Form 990-PF (2015)



Form 990-PF (2015)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a

an oco @

N

10

4a

10

Page 4

Exempt operating foundations described in section 4940(d)(2), check here » [~
and enter "N/A" on line 1

Date of ruling or determination letter
(attach copy of letter if necessary-see instructions)

Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1 64,098
here P |_and enter 1% of Part I, line 27b
All other domestic foundations enter 2% ofline 27b Exempt foreign organizations enter 4% of
PartI, line 12, col (b)
Tax under section 511 (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-)
Add lines 1 and 2. 64,098
Subtitle A (iIncome) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-)
Tax based on investment income.Subtract line 4 from line 3 If zero or less, enter -0- . 5 64,098
Credits/Payments
2015 estimated tax payments and 2014 overpayment credited to 2015 6a 145,003
Exempt foreign organizations —tax withheld at source . . . . . . . 6b
Tax paid with application for extension of time to file (Form 8868). . . 6¢C
Backup withholding erroneously withheld. . . . . . . . . . . 6d
Total credits and payments Add lines 6a through 6d. P 145,003
Enter any penalty for underpayment of estimated tax Check here [ If Form 2220 1s attached %)
Tax due.If the total of lines 5 and 8 I1s more than line 7, enteramountowed . . . . . . . »
Overpayment.If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid. . . | 4 10 80,905
Enter the amount of line 10 to be Credited to 2015 estimated tax P 80,905 Refunded > 11
m Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate or intervene in any political campaign? 1a No
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions
for definition)?. 1ib No
If theanswer s "Yes"to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL for this year?. 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 No
If "Yes," attach a detailed description of the activities
Has the foundation made any changes, not previously reported to the IRS, in 1ts governing instrument, articles
of Incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 No
Did the foundation have unrelated business gross income of $1,000 or more during the year?. 4a No
If"Yes," has it filed a tax return on Form 990-T for this year?. 4b No
Was there a liquidation, termination, dissolution, or substantial contraction during the year? . 5 No
If "Yes," attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? 6 Yes
Did the foundation have at least $5,000 1n assets at any time during the year?If "Yes,” complete Part II, col (c),
and Part XV 7 Yes
Enter the states to which the foundation reports or with which it Is registered (see Instructions})
PNy
Ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes
Is the foundation claiming status as a private operating foundation within the meaning of section 4942 (3)}(3)
or4942(3)(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV }?
If "Yes," complete Part XIV 9 Yes
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addiesses 10 No

Form 990-PF (2015)



Form 990-PF (2015)

11

12

13

14

15

16

3a

4a

Page 5
Statements Regarding Activities (continued) ?
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see Instructions). 11 No
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see instructions) 12 No
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

Website address Prsifoundation org

The books are in care of WLEONARD ] BENCIVENGA CPA

Telephone no P(914)769-5005

Located at P420 COLUMBUS AVE STE 304 VALHALLA NY ZIP+4 105951382
Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 —Check here L. > [
and enter the amount of tax-exempt interest received or accrued during theyear. . . . . . P | 15 |
At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? 16 | Yes
See instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial
Accounts (FBAR) If"Yes", enter the name of the foreign country ® OC
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly}

(1) Engage 1n the sale or exchange, or leasing of property with a disqualified person? [ Yes [V No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualified person?. . . . . . . . . . L. 0 L L L 000w e e e [ Yes [ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [~ Yes [ No |
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ Yes [ No |
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)?. . . . . . . . . . . . . . . . . [ Yes [/ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"

If the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, If termmating within90 days ). . . . . . . . . [ Yes [/ No
Ifany answeris "Yes" to 1a(1)-(6), did anyof the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see instructions)? . 1ib No
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . .P

r

Did the foundation engage 1n a prior year in any of the acts described in 13, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20157, 1c No
Taxes on failure to distribute income (section 4942 ) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or4942(3)}(5))
At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 2015?. . . . . . . . .+« .« « +« « .« . [ Yes [ No
If"Yes," list the years» 20___, 20___ , 20____, 20___
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942 (a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942 (a)(2)
to allyears listed, answer "No" and attach statement—see instructions ). 2b No
If the provisions of section 4942(a){2) are being applied to any of the years listed in 23, list the years here
» 20, 20__, 20___, 20__
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . . . . . . . . . . o L L L 0 000 e e [ Yes [V No
If"Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943 (c}(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse ofthe 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2015 ). 3b No
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157 4b No

Form 990-PF (2015)



Form 990-PF (2015) Page 6
ETg ANl Statements Regarding Activities for Which Form 4720 May Be Required (Continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945 (e))? [ Yes [V No
(2) Influence the outcome of any specific public election (see section 4955), orto carry
on, directly or indirectly, any voter registrationdrive?. . . . . . . . . . . . . . . [ Yes [/ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [~ Yes [« No | | |

(4) Provide a grant to an organization other than a charitable, etc , organization described
In section 4945(d}(4){(A)? (seeInstructions). . . . . . .« .+ & 4 4w e e w [V Yes [ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?. . . . . . [ Yes [ No
b Ifany answeris "Yes" to 5a(1)}-(5), did anyof the transactions fail to qualify under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . . 5b No

Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . .P

c Ifthe answeris "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?>. . . . . . . . . . . . [V Yes [ No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Didthe foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?. . . . . . . . . . . . . . 0 L0 L0000 L [ Yes [V No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . . . 6b No
If "Yes"to 6b, file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes [« No

b Ifyes, did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . | 7b | | No

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
m and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

Title, and average | (c) Compensation(If (d)
: Contributions to Expense account,
(a) Name and address hours per week not paid, enter
(b) devoted to position 0-) employee benefit plans (e) other allowances

and deferred compensation

See Additional Data Table

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter *"NONE.”

(a) Title, and average é:nﬁnltcglbeuetlt?SSetf?t Expense account
Name and address of each employee paid hours per week (c) Compensation ploy P !
more than $50,000 (b) devoted to position plans and deferred | (e) other allowances
! (d) compensation
NONE
Total number of other employees paid over $50,000. . . . . . + + v & &« « v « v v v o« . P

Form 990-PF (2015)



Form 990-PF (2015)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
m and Contractors (continued)

Paid Employees,

3 Five highest-paid independent contractors for prof essional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Bencivenga Ward & Co CPAs Acctg, Tax, Admin 201,908
420 Columbus Ave Suite 304
Valhalla,NY 105951382
Dr George Ban Consulting 180,000
10 HaRav Amiel
Tel-Aviv 62263
IS
SETH R BRAUNSTEIN Consulting 106,452
90 BRYANT AVENUE APT B4B
WHITE PLAINS,NY 10605
Tova Ben Nun Romania Progr Conslt 64,800
Spiatul Unirnino 4 12
Bucharest 030121
RO
Total number of others receiving over $50,000 for professional services. >
EEEETY Ssummary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of E
organizations and other beneficianes served, conferences convened, research papers produced, etc xpenses
1lauder Morasha School In September 1994, the Foundation opened the Lauder Morasha School Its
educational program meets all the requirements of the Polish Ministry of Education with a special emphasis on
teaching Jewish tradition and culture, as well as the English language At the end of calendar year 2014, there
were 222 students enrolled in kindergarten, primary school and middle school 2,054,816
2Yeshivas Beis Zion- The Lauder College, a yeshiva offering study for university students, enrolls approximately
57 full-time students from communities In Germany and other central European countries Intensive studies
enable a student with little or no background in Jewish studies to achieve a high level of Jewish literacy in one to
two years 2,263,801
3Lauder Beth Zion Elementary School Is a state recognized and supported private school operated by Lauder
Yeshurun under patronage of the Jewish Community of Berlin The school was established to serve the growing
Jewish population in eastern Berlin, including many families associated with Lauder Yeshurun's other projects
In December 2014 the school enrolled 99 children in grades one to three The school employs a staff including
a director, a director of Jewish studies, teachers, and teaching assistants 1,396,339
4 Lauder Nitzan Kindergarten The Lauder Nitzan nursery school Is a tradition-oriented Jewish nursery school in
the Fountain Street in the Mitte district of Berlin Mitte Itis the first and so far only one i1ts kind in the former
eastern part of Berlin The peculiarnity of the kindergarten lies in the successful combination of traditional Jewish
education and similar values with the contents of the Berlin educational program, both conveyed to the children
by our educators with love, dedication and imagination At December 31,2014, 69 children were enrolled in
kindergarten at two locations in Berlin 681,959
E1a @ Cl: B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1

All other program-related investments See Instructions
3

Total. Add lines 1 through 3

Form 990-PF (2015)



Form 990-PF (2015) Page 8
Minimum Investment Return
(All domestic foundations must complete this part. Foreign foundations,see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities. 1a 75,977,635
b Average of monthly cash balances. 1ib 2,411,844
c Fair market value of all other assets (see instructions). ic 0
d Total (add lines 1a, b, and c). id 78,389,479
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . . . . . . . | le |
Acquisition indebtedness applicable to line 1 assets.
Subtract line 2 from line 1d. 78,389,479
Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see
instructions}. 1,175,842
5 Net value of noncharitable-use assets.Subtract line 4 from line 3 Enter here and on Part V, line 4 5 77,213,637
Minimum investment return.Enter 5% of line 5. 3,860,682

6
m Distributable Amount

(see Instructions) (Section 4942(3)(3) and (3)(5) private operating foundations and certain

check here » [v and do not complete this part.)

foreign organizations

1 Minimum investment return from Part X, line 6. 1
2a Taxoninvestmentincome for 2015 from Part VI, hne5. . . . . . 2a
b Income tax for 2015 (This does not include the tax from Part VI }. . . 2b
c Addlines 2a and 2b. 2c
3 Distributable amount before adjustments Subtract line 2c from line 1. 3
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. 5
6 Deduction from distributable amount (see instructions). 6
7 Distributable amountas adjusted Subtractline 6 from line 5 Enter here and on Part XIII, line 1. 7
[EIXEIF] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
Expenses, contributions, gifts, etc —total from Part I, column (d}, line 26. 1a 12,058,645
Program-related investments —total from Part IX-B. 1ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes. 2 448,842
3 Amounts set aside for specific charitable projects that satisfy the
Suitability test {(prior IRS approval required). 3a
Cash distribution test (attach the required schedule}). 3b
Qualifying distributions.Add lines 1a through 3b Enter here and on Part vV, hine 8, and Part XIII, line 4 4 12,507,487
5 Foundations that qualify under section 4940 (e) for the reduced rate of tax on net investment
income Enter 1% of PartI, line 27b (see instructions}). 5
6 Adjusted qualifying distributions.Subtract line 5 from line 4. 6 12,507,487

Note:The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for

the section 4940(e) reduction of tax in those years

Form 990-PF (2015)



Form 990-PF (2015)
Undistributed Income (see instructions)

P eaponoca Wog o NKH

Page 9

Distributable amount for 2015 from Part XI, line 7

Undistributed income, if any, as of the end of 2015
Enter amount for 2014 only.

Total for prior years 20 , 20 , 20

Excess distributions carryover, if any, to 2015
From 2010.

(a)

Corpus

(b)
Years priorto 2014

(c)
2014

(d)
2015

From 2011.

From 2012.

From 2013.

From 2014.

Total of lines 3a through e.
Qualifying distributions for 2015 from Part
XII,line4 P s
Applied to 2014, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see Instructions).

Treated as distributions out of corpus (Election
required—see instructions). .

Applied to 2015 distributable amount.

e Remaining amount distributed out of corpus

10

o on T e

Excess distributions carryover applied to 2015
(If an amount appears in column (d), the

same amount must be shown in column (a) )
Enter the net total of each column as

indicated below:

Corpus Add lines 3f,4c, and 4e Subtractline 5
Prior years’ undistributed income Subtract
line 4b from line 2b . .
Enter the amount of prior years undlstrlbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 494 2(a)
tax has been previously assessed. .
Subtract line 6¢ from line 6b Taxable amount
—see Instructions .
Undistributed income for 2014 Subtract Ilne
4a from line 2a Taxable amount—see
instructions . .
Undistributed income for 2016 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2015 .
Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F)or4942(g)(3) (Election may
be required - see Instructions) . P
Excess distributions carryover from 2010 not
applied on line 5 or line 7 {see Instructions) .
Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a .
Analysis of line 9
Excess from 2011.

Excess from 2012.

Excess from 2013.

Excess from 2014.

Excess from 2015.

Form 990-PF (2015)



factors

Form 990-PF (2015) Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9)
l1a Ifthe foundation has received a ruling or determination letter that 1t I1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling. . . . .W
b Check box to Indicate whether the organization Is a private operating foundation described in section [ 4942()3)or [ 4942(3)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part I or the minimum e) Tota
Investment return from Part X for each (a) 2015 (b) 2014 () 2013 (d) 2012
yearhisted . . . . . . . . . . 1,402,670 1,441,556 1,131,017 113,094 4,088,337
b85% ofine2a. . . .+« .« . +« « . . 1,192,270 1,225,323 961,364 96,130 3,475,087
¢ Qualifying distributions from Part XI1I,
line 4 for each year isted . . . . . 12,507,487 15,603,397 14,598,005 11,467,508 54,176,397
d Amounts included in line 2¢ not used
directly for active conduct of exempt
activities . Coe e e e e
e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ne 2d from line 2c . 12,507,487 15,603,397 14,598,005 11,467,508 54,176,397
3 Complete 3a, b, or c for the
alternative test relied upon
a “Assets"” alternative test—enter
(1) Value of all assets .
(2) Value of assets qualifying
under section 4942 (3)(3)(B)(1)
b "“Endowment" alternative test— enter 2/3
of minimum Investment return shown in
Part X, line 6 for each year listed. 2,573,788 2,625,332 2,515,148 238,963 7,953,231
¢ "Support" alternative test—enter
(1) Total support other than gross
iInvestment income (Interest,
dividends, rents, payments
on securities loans (section
512(a){5)), or royalties) .
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942 (3)(3)(B)(in).
(3) Largest amount of support
from an exempt organization
(4) Gross investment income
Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {(but only If they have contributed more than $5,000) (See section 507(d}(2})
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [¢ If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c,and d
a The name, address, and telephone number or email address of the person to whom applications should be addressed
b The form in which applications should be submitted and information and materials they should include
¢ Any submission deadlines
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

Form 990-P

F (2015)



Form 990-PF (2015)

Page 11
Supplementary Information(continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, Foundation
show any relationship to Purpose of grant or
status of Amount
4 add h b any foundation manager reciplent contribution

Name and address (home or business) or substantial contributor P
a Paid during the year
See Statement 23 RELATED ENTITY N/A EDUCATIONAL PURPOSES 3,574,952
767 FIFTH AVENUE 4200
NEWYORK,NY 10153

Total . L e . .» 3a 3,574,952
b Approved for future payment

Total . > 3b

Form 990-PF (2015)



Form 990-PF (2015) Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)

Related or exempt
function iIncome

(a) (b) () (d) (See
1 Program service revenue Business code Amount Exclusion code Amount
instructions )
a See Additional Data Table
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments.
3 Interest on savings and temporary cash
Investments .
4 Dividends and interest from securities. . . 14 1,402,670
5 Net rental income or (loss) from real estate

a Debt-financed property.
b Not debt-financed property. .
6 Netrental income or (loss) from personal
property . . . . o+ v . 4 4w e e 17 117,332
7 Other investment income. .
Gain or (loss) from sales of assets otherthan
Inventory . . . . . . . 4 4 w4 .. 18 1,804,524

o

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory

11 Otherrevenue a FOREIGN CURRENCY

GAINS 18 106,960
b
c
d
e
12 Subtotal Add columns (b), (d), and (e}. . 3,431,486 1,147,266
13 Total.Add line 12, columns (b), (d),and (e). . . . . e e e e e e e e 13 4,578,752

See worksheet in line 13 instructions to verify caIcuIatlons )

E1a® 4" gl: ¥ Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to

Line No. the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See
instructions )

la not used

1b Lauder Morasha Schools, Warsaw, Poland School for young and old alike to reclaim their Jewish identity

1c Lauder Beth Zion Elementary School Lauder Beth Zion Primary School 1s a state recognized and supported private school
operated by Lauder Yeshurun under patronage of the Jewish Community of Berlin, Germany The school was established to serve
the growing Jewish population in eastern Berlin, including many families associated with Lauder Yeshurun's other projects In
December 2014, the school enrolled 99 children and employs a staff including a director, a director of Jewish studies, teachers,
and teaching assistants

1d Lauder Nitzan Kindergarten Nursey school offerring tradition-oriented Jewish learning

le Midrasha The Midrasha is designed for young women who are on a quest to discover their Jewish identity O perated by Lauder
Yeshurun, an in-depth study of Torah, Halacha (Jewish Law), Hebrew and Jewish tradition 1s offered A dedicated and experienced
teaching staff assist each students personal development and help them develop a positive identity as Jews

1f Outreach - AM Echad The National Outreach Division of Lauder Yeshurun aims to empower 20 outstanding Jewish teenagers
and young adults from cities across Germany to serve as literate and motivated role models for young Jews In their home
communities The Am Echad Fellowship provides a content-driven and intellectually challenging Jewish literacy curriculum, and
offers capacity building exercises, including program creation and team management This component is carried out over three-
weekend and one-week long seminar, as well as through ongoing online and telephone learning opportunities The participants are
also assigned to develop and implement three Jewish literacy projects for their peers across the country

1g Summer/Winter Camp Camp for children away from home providing educational and cultural activities

1h Yeshiva University Intensive studies offerred in Jewish literacy

11

Youth Program Educational and other activities for young people

Form 990-PF (2015)



Form 990-PF (2015)

Page 13

Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in

section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political Yes | No

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash.
(2) Other assets.

b Other transactions

(1) Sales of assets to a noncharitable exempt organization.

(2) Purchases of assets from a noncharitable exempt organization.

(3) Rental of facilities, equipment, or other assets.

(4) Reimbursement arrangements.

(5) Loans or loan guarantees.

(6)Performance of services or membership or fundraising solicitations.

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees.

1a(1) No
1a(2) No
1b(1) No
1b(2) No
1b(3) No
1b(4) No
1b(5) No
1b(6) No

1c No

d If the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line No {b) Amount involved (c) Name of nonchantable exempt organization

{d) Description of transfers, transactions, and sharng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501 (c) of the Code (other than section 501(c)(3}) or in section 527°7.

[VNo

b If "Yes,”" complete the following schedule
(a) Name of organization

(b) Type of organization

. [ Yes

{c) Description of relationship

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer) is based on all
. information of which preparer has any knowledge
Slgn kR K .k kK May the IRS discuss this
Here 2016-11-14 return
} with the preparer shown
below
Signature of officer or trustee Date Title
(see Instr )? |:Yes |—No
Print/Type preparer's name Preparer's Signature Date Checkif self- PTIN
Willlam A Ward CPA employed» [ P01200939
Paid Firm's name » Firm's E[IN »
Preparer Bencivenga Ward & Company CPAs PC
Use F dd
irm's address »
Only

105951382

420 Columbus Avenue Suite 304 Valhalla, NY

Phonenp (914)769-5005

Form 990-PF (2015)



Form 990PF Part VIII Line 1 - List all officers, directors, trustees, foundation managers and their

compensation

(a) Name and address

Title, and average
hours per week

(c) Compensation(If
not paid, enter

(d)

Contributions to

Expense account,
(e) other allowances

1208 44th Street
Brooklyn,NY 11219

(b) devoted to position -0-) employee benefit plans
and deferred
compensation
David Gerson Treasurer 0
500
767 Fifth Avenue Suite 4200
New York,NY 10153
Dr George Ban Director 0
2 00
10 HaRav Amiel
Tel-Aviv 62263
Is
Rabbi Jacob Biderman Dir- VP Educ 0
200
767 Fifth Avenue Suite 4200
New York,NY 10153
Ronald S Lauder Chairman & Pres 0
2 00
767 Fifth Avenue Suite 4200
New York,NY 10153
Malcolm Hoenlein Director 0
200
c/o ConfofPres 633 3rd Av
New York,NY 10017
Rabbi Joshua Spinner VP & CEO 425,000 131,250 54,000
40 00




Form 990PF Part XVI-A Line 1 - Program service revenue:

Yeshiva

Enter gross amounts unless otherwise Unrelated business income Excluded by section 512, 513, or 514 (e)
indicated Related or
exempt
(a) (b) (o) (d) function income
Business Amount Exclusion code Amount (See the
1 Program service revenue code instructions )
a Lauder Morasha Sch Warsaw 831,029
b Ldr Beth Zion Sch 142,178
c Ldr Nitzan Kindergarten 45,497
d Midrasha 27,481
e Outreach - AM Echad 12,575
f Progr Revenue, Other
Summer Winter Camp 86,335
2,171

Youth Program




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

TY 2015 Accounting Fees Schedule

DLN: 93491319026136]

Name: THE RONALD S LAUDER FOUNDATION
EIN: 13-3445910
Software ID: 15000324
Software Version: 2015v2.0
Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
A ccounting, tax, admin 282,721 10,636 242,246
services
Audit 61,753 332

104,421




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491319026136]
TY 2015 Contractor Compensation Explanation

Name: THE RONALD S LAUDER FOUNDATION
EIN: 13-3445910
Software ID: 15000324
Software Version: 2015v2.0

Contractor

Explanation
Benavenga Ward & Co CPAs

Services Including administrative, accounting, tax




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491319026136]

TY 2015 General Explanation Attachment

Name: THE RONALD S LAUDER FOUNDATION
EIN: 13-3445910
Software ID: 15000324
Software Version: 2015v2.0

Identifier Return Reference Explanation

General Explanation Supplemental
Information for Form 990-PF

Part VIFA, ltem 16Countries in w hich the Foundation has an interest in or a signature or
other authority over a bank account Bulgaria, Germany, Hungary, and Poland




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491319026136]
TY 2015 Investments Corporate Bonds Schedule

Name: THE RONALD S LAUDER FOUNDATION
EIN: 13-3445910
Software ID: 15000324
Software Version: 2015v2.0

Name of Bond End of Year Book End of Y ear Fair

Value Market Value

Corporate Bonds-see supporting sch

15,179,682 15,179,682




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491319026136]
TY 2015 Investments Corporate Stock Schedule

Name: THE RONALD S LAUDER FOUNDATION
EIN: 13-3445910
Software ID: 15000324
Software Version: 2015v2.0

Name of Stock End of Year Book End of Y ear Fair

Value Market Value

Corporate Stock-see supporting sch

38,368,719 38,368,719




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491319026136]

TY 2015 Investments Government Obligations Schedule

Name:

EIN:

Software ID:
Software Version:

US Government Securities - End of
Year Book Value:

US Government Securities - End of
Year Fair Market Value:

State & Local Government
Securities - End of Year Book
Value:

State & Local Government
Securities - End of Year Fair
Market Value:

THE RONALD S LAUDER FOUNDATION
13-3445910

15000324

2015v2.0

2,215,838

2,215,838



lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491319026136]
TY 2015 Investments - Other Schedule

Name: THE RONALD S LAUDER FOUNDATION
EIN: 13-3445910
Software ID: 15000324
Software Version: 2015v2.0

Category/ Item Listed at Cost or Book Value End of Year Fair
FMV Market Value
Alternative inv-see supporting sch FMV 16,627,650 16,627,650




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491319026136]

TY 2015 Land, Etc.
Schedule

Name:

EIN:

Software ID:
Software Version:

13-3445910
15000324
2015v2.0

THE RONALD S LAUDER FOUNDATION

Category / Item

Cost / Other

Accumulated

Book Value

End of Year Fair

Basis Depreciation Market Value
Furniture and Fixtures 1,553,489 1,433,294 120,195 120,195
Machinery and Equipment 1,177,095 1,044,154 132,941 132,941
Buildings 24,054,980 5,637,063 18,417,917 18,417,917
Improvements 7,608,384 1,639,916 5,968,468 5,968,468
Land 4,124,457 4,124,457 4,124,457




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491319026136]
TY 2015 Legal Fees Schedule

Name: THE RONALD S LAUDER FOUNDATION
EIN: 13-3445910
Software ID: 15000324
Software Version: 2015v2.0

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes

PROGRAM/ADMINISTRATIVE 40,376 0 5,523 34,853




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491319026136]

TY 2015 Mortgages and Notes Payable Schedule

Name:

THE RONALD S LAUDER FOUNDATION

EIN: 13-3445910
Software ID: 15000324

Software Version: 2015v2.0

Total Mortgage Amount: 12,672,577

Item No.

Lender's Name

Bank fur Sozialwirtschaft

Lender's Title

Relationship to Insider

Original Amount of Loan

Balance Due

Date of Note

Maturity Date

Repayment Terms

Interest Rate

Security Provided by Borrower

Purpose of Loan

Description of Lender Consideration

Consideration FMV

Item No.

Lender's Name

JP Morgan Chase

Lender's Title

Relationship to Insider

Bank

Original Amount of Loan

1,500,000

Balance Due

Date of Note

2001-11

Maturity Date

2013-07

Repayment Terms

Renewed Annually

Interest Rate

1.7776

Security Provided by Borrower

Guaranteed by Ronald S. Lauder

Purpose of Loan

Operating Loan

Description of Lender Consideration

Cash

Consideration FMV




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491319026136]

TY 2015 Other Decreases Schedule

Name: THE RONALD S LAUDER FOUNDATION
EIN: 13-3445910
Software ID: 15000324
Software Version: 2015v2.0

Description Amount
DEFERRED EXCISE TAX

53,000
UNREALIZED LOSS ON INVESTMENTS 4,185,629




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491319026136]

TY 2015 Other Expenses Schedule

Name: THE RONALD S LAUDER FOUNDATION
EIN: 13-3445910
Software ID: 15000324
Software Version: 2015v2.0

Description Revenue and Expenses Net Investment Adjusted Net Income Disbursements for

per Books Income Charitable Purposes
Advertising 12,215 2,072 10,143
Bank fees 8,930 1,058 7,872
Equipment rental and maintenance 127,370 20,915 106,455
Insurance 63,129 4,229 72,882
Miscellaneous 6,393 700 7,549
Office Supplies 33,113 5,459 27,654
Other Direct Program Costs 734,513 120,294 631,801
Postage, Messengers,and Fed Ex 5,230 804 4,286
Storage 494 84 410
Subscriptions 36,849 3,702 33,147
Telephone 50,217 7,859 42,358
Temporary Help 67,814 5,977 61,837




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491319026136]

TY 2015 Other Income Schedule

Name: THE RONALD S LAUDER FOUNDATION

EIN: 13-3445910

Software ID: 15000324

Software Version: 2015v2.0
Description Revenue And Net Investment Adjusted Net Income

Expenses Per Books Income

FOREIGN CURRENCY GAINS 106,960 106,960 106,960
Lauder Morasha Sch Warsaw 831,029 831,029
Ldr Beth Zion Sch 142,178 142,178
Ldr Nitzan Kindergarten 45,497 45,497
Midrasha 27,481 27,481
Outreach - AM Echad 12,575 12,575
Rental Income - Noninvestment Property 117,332 117,332 117,332
Summer Winter Camp 86,335 86,335
Yeshiva 2,171 2,171




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491319026136]

TY 2015 Other Increases Schedule

Name: THE RONALD S LAUDER FOUNDATION
EIN: 13-3445910
Software ID: 15000324
Software Version: 2015v2.0

Description Amount

Unrealized gain on EL shares

794,276




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491319026136]
TY 2015 Other Liabilities Schedule

Name: THE RONALD S LAUDER FOUNDATION
EIN: 13-3445910
Software ID: 15000324
Software Version: 2015v2.0

Description Beginning of Year - | End of Year - Book
Book Value Value

213,000 160,000

Deferred excise tax liability
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TY 2015 Other Professional Fees Schedule

Name: THE RONALD S LAUDER FOUNDATION
EIN: 13-3445910
Software ID: 15000324
Software Version: 2015v2.0

Category Amount Net Investment Adjusted Net Disbursements for

Income Income Charitable

Purposes
Investment management 201,515 201,515 0 0
Program 1,078,912 0 35,437 1,043,475
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DLN: 93491319026136]
TY 2015 Taxes Schedule

Name: THE RONALD S LAUDER FOUNDATION
EIN: 13-3445910
Software ID: 15000324
Software Version: 2015v2.0

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
Federal excise tax 49,391
Real estate 60,797 220 60,577
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Schedule B Schedule of Contributors OMB No_1545-0047
{Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF 201 5
Department of the Treasury P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions Is at

Internal Revenue Seruce www irs gov/form990

Name of the organization Employer identification number

THE RONALD S LAUDER FOUNDATION
13-3445910

Organization type (check one)
Filers of: Section:

Form 990 or 990-EZ [~ 501(c)( ) (enter number) organization
[ 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[ 527 poltical organization

Form 990-PF [ 501(c)(3) exempt private foundation
[ 4947(a)(1) nonexempt charitable trust treated as a private foundation

[ 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

[v Foran organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
other property) from any one contributor Complete Parts | and Il See instructions for determining a contributor's total contributions

Special Rules

. For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33"/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)}{(A)}(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990,
Part VI, Ine 1h, or (1) Form 990-EZ, line 1 Complete Parts land |l

[~ For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that receved from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, charttable, scientific, Iterary, or educational purposes, or
for the prevention of cruelty to children or animals Complete Parts |, Il, and lll

[~ For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that receved from any one contributor,
during the year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If
this box I1s checked, enter here the total contributions that w ere received during the year for an exclusively religious, charitable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more during theyear. . . . . . . . . P $

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answ er “No” on Part IV, line 2, of its Form 990, or check the box on line H of its

Form 990-EZ or on its Form 990PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
for Form 9980, 990-EZ, or 990-PF



Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 2

Name of organization Employer identification number
THE RONALD S LAUDER FOUNDATION
13-3445910
m Contributors (seeInstructions) Use duplicate coples of Part | if additional space Is needed
(a) (b) (c) (d)
No. Name, address, and ZIP +4 Total contributions Type of contribution
See Additional Data Table
Person ]
Payroll
y O
$ Noncash 0
{Complete Part Il for noncash
contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP +4 Total contributions Type of contribution
Person ]
Payroll a
$ Noncash O
{Complete Part Il for noncash
contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP +4 Total contributions Type of contribution
Person ]
Payroll N
$ Noncash 0
{Complete Part Il for noncash
contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP +4 Total contributions Type of contribution
Person ]
Payroll o
$ Noncash
L]
{Complete Part Il for noncash
contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP +4 Total contributions Type of contribution
Person ]
Payroll m
$ Noncash 0
{Complete Part Il for noncash
contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP +4 Total contributions Type of contribution
Person ]
Payroll m
$ Noncash 0
{Complete Part Il for noncash
contribution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization
THE RONALD S LAUDER FOUNDATION

Employer identification number

13-3445910

m Noncash Property

(see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) (b)

No.from Part | Description of noncash property given

(c)
FMV (or estimate}
(see Instructions)

(d)

Date received

35000 SHARES OF ESTEE LAUDER CLASS COMMON STOCK

$ 2,795 950

2015-01-01

(a) (b)

No.from Part | Description of noncash property given

(c)
FMV (or estimate}
(see Instructions)

(d)

Date received

(a) (b)

No.from Part | Description of noncash property given

(c)
FMV (or estimate}
(see Instructions)

(d)

Date received

(a) (b)

No.from Part | Description of noncash property given

(c)
FMV (or estimate}
(see Instructions)

(d)

Date received

(a) (b)

No.from Part | Description of noncash property given

(c)
FMV (or estimate}
(see Instructions)

(d)

Date received

(a) (b)

No.from Part | Description of noncash property given

(c)
FMV (or estimate}
(see Instructions)

(d)

Date received

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

THE RONALD S LAUDER FOUNDATION

Employer identification number

13-3445910

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that
total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and the following
line entry. For organizations completing Part lll, enter the total of excl/usively religious, charitable, etc., contributions
of $1,000 or less for the year. (Enter this information once. See Instructions.)» $

Use duplicate copies of Part lll if additional space I1s needed

(a)
No.from Part |

(b) Purpose of gift

(c) Use of gift

(d) Description of how gift 1s held

Transferee's name, address, and ZIP 4

(e) Transfer of gift

Relationship of transferor to transferee

(a)
No.from Part |

(b) Purpose of gift

(c) Use of gift

(d) Description of how gift 1s held

Transferee's name, address, and ZIP 4

(e) Transfer of gift

Relationship of transferor to transferee

(a)
No.from Part |

(b) Purpose of gift

(c) Use of gift

(d) Description of how gift 1s held

Transferee's name, address, and ZIP 4

(e) Transfer of gift

Relationship of transferor to transferee

(a)
No.from Part |

(b) Purpose of gift

(c) Use of gift

(d) Description of how gift 1s held

Transferee's name, address, and ZIP 4

(e) Transfer of gift

Relationship of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Additional Data

Software ID:
Software Version:
EIN:

Name:

15000324
2015v2.0
13-3445910

THE RONALD S LAUDER FOUNDATION

Form 990 Schedule B, Part | - Contributors (see Instructions) Use duplicate copies of Part | If additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total Type of contribution
contributions
Person [
1
P Il r
Ronald S Lauder ayro v
767 Fifth Avenue Suite 4200
$ 6,288,084 Noncash
New York, NY10153
(Complete Part 11 for
noncash contribution )
Person |7
? r
The Javne Fund Payroll |—
c/o BWC 420 Columbus Avenue
/ $ 564,984 Noncash
Valhalla, NY105951382
(Complete Part 11 for
noncash contribution )
Person [
2 r
Union of O rthodox Jewish Congreg Payroll r
11 Broadwa
y $ 56,199 Noncash
New York, NY10004
(Complete Part 11 for
noncash contribution )
Person [
: r
Mito Grundstuck Payroll r
Berliner Allee 62-66
$ 23,017 Noncash
Berlin, 13088GM
(Complete Part 11 for
noncash contribution )
Person |7
: r
Zendralrat Payroll |—
Tucholskystrabe 9
¥ $ 43,728 Noncash
Berlin, 10117 GM
(Complete Part 11 for
noncash contribution )
Person |7
2 r
ASBL Hulya Payroll r
23 Rue Aldringen
K $ 10,903 Noncash
Luxembourg, LuxembourglL-1118 LU
(Complete Part 11 for
noncash contribution )




Form 990 Schedule B, Part | - Contributors (see Instructions) Use duplicate copies of Part | If additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total
contributions

(d)

Type of contribution

NEW YORK,NY 10017

Person [y
- r
WORLD ZIONIST ORGANIZATION Payroll r
48 KING GEROGE ST PO BOX 92 § 5,805 Noncash
JERUSALEM, 91000I1S
(Complete Part 11 for
noncash contribution )
Person [y
: r
SHUVO YISROEL Payroll r
11 RUSSELL GARDENS $27,938 Noncash
LONDAON, NW11 9NJUK
(Complete Part 11 for
noncash contribution )
Person [y
2 r
THE JEWISH AGENCY Payroll r
633 THIRD AVENUE § 24,897 Noncash

(Complete Part 11 for
noncash contribution )
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ie Ronald S. Lauder Foundation
Part VHI-B/Line 5a(4)/Stmt Required by Reg. 53.4945-5d 2015 Grants--
Stmt 22 24

To date, all funds recerved in 201;5)/ the grantees below have been expended; to the best of
management's knowledge and belief, none of the grantees has diverted funds. Further, the
Foundation has received expenditure responsibility reports from the grantees listed below. In
addition te the Foundation, the following affiliates are included in this reporting: The Ronald
S. Lauder Hungary Foundation (Hungary); The Ronald S. Lauder Verein zur Forderung der
Jugent in Osterreich {Austria); The Ronald S. Lauder Judisches Lehrhous GmbH (Germany), and
The Lauder Morasha School Foundation {Poland}. Form 990-PF reports consolidoted
information including these named affiliates, which operate as extensions of the Foundation's
activities in their respective countries. The affiliates have been established as separate legal
entities in their respective countries to comply with local rules and regulations governing real
property ownership. The Ronald 5. Lauder Foundation regords the affifiates, except The
Lauder Morasha School Foundation, as equivalents of US private foundations and,

accordingly, received expenditure responsibility reports from them to satisfy the requirements
of the cited IRS Regulation. The Lauder Morasha School Foundation {not listed below) is
regarded as a foreign equivalent of a US publicly supported arganization; accordingly, the
Foundation is not required to exercise expenditure responsibility control with respect to grants
made thereto.

Grantee: Fundatia Ronald S Lauder Romania
Street: 15 {uliu Barasch Street, Sector 3
City: Bucharest
Country/State: Romania
Grant_Letter_Date: 12/16/2014
Grant_Amt: $162,000.00
Purpose: Grant
Exp_Rpt_Date: 10/25/2016

Page 1 of 2



Grantee: Jew leritage Center

Street: Rahbiner-Schnnerson-Platz 1

City: Vienna

Country/State: Austria

Grant_Letter_Date: 12/16/2014

Grant_Amt: $69,996.00

Purpose: Operating Exp's of JHC in Vienna

Exp_Rpt_Date: 10/25/2016
Grantee: Forumn For Jewish Leadership Ltd

Street: 379 Hudson Way

City: London NW 4 3LP

Country/State: UK

Grant_Letter_Date: 12/16/2014
Grant_Amt: 5200,000.00
Purpose: Grant for Lauder London Internship
Exp_Rpt_Date: 10/25/2016

Page 2 of 2



Investment
SHORY TERM SALES

PRIVATE EQUITY MANAGERS 2014 (OFF 9518)
ISHARES MSCI EAFE ETF

AMERISCURCEBERGEN CORP
AMERISOURCEBERGEN CORP

GS U.S MORTGAGES FUND SEPARATE ACCOUNT
DODGE & COX INCOME FUND [LT CAP GAIN]

DODGE & COX INCOME FUNDI[S/T CAP GAIN]

GS TACTICAL TILT IMPLEMENTATION FUND
VANGUARD TOTAL BOND MARKET INDEX FUND-ADM [LT CAP GAIN]
VANGUARD TOTAL BOND MARKET INDEX FUND-ADM [ST CAP GAIN]
DODGE & COX INCOME FUND

ISHARES CURRENCY HEDGED MSC! EAFE ETF

GS U S. MORTGAGES FUND SEPARATE ACCOUNT
ISHARES CURRENCY HEDGED MSCI EAFE ETF

ISHARES COHEN & STEERS REALTY MAJORS INDEX FUND

GS TACTICAL TILT IMPLEMENTATION FUND

STATE STREET HEDGED INTERNATIONAL DEVELOPED £EQ
BLACKROCK COREALPHA BOND MUTUAL FUND[CAP GAIN]
PRIVATE EQUITY MANAGERS 2015 (OFF 2S199JAUS}
PAYPAL HOLDINGS INC-WI

PAYPAL HOLDINGS INC-Wi

PAYPAL HOLDINGS INC-WI

PAYPAL HOLDINGS INC-WI

PAYPAL HOLDINGS INC-WI

PAYPAL HOLDINGS INC-WI

COMCAST CORP CL A

DOLLAR GENERAL CORP

EBAY INC

EXPEDITORS INTERNATIONAL WASHINGTON INC

GS TACTICAL TIET IMPLEMENTATION FUND

G3 U.S. MORTGAGES FUND SEPARATE ACCOUNT
HONEYWELL INTERNATIONAL INC

HONEYWELL INTERNATIONAL INC

OMNICOM GROUP INC

PACCAR INC

PROGRESSIVE CORP OHIO

STANLEY BLACK & DECKER INC

TE CONNECTMITY LTD

EBAY INC [WASH SALE ADJ]

VIRTUS EMERGING MKTS OPPOR-I

{SHARES CORE S&P MID-CAP ETF

ISHARES MSCI EAFE INDEX FUND

SPDR S&P 500 ETF TRUST

U S TREASURY NOTE 2 125000% 05/15/25

ISHARES MSC! EAFE INDEX FUND

U8 TREASURY NOTE 2.375000% 08/15/24

U.S. TREASURY BOND 3 000000% 05/15/45

U.S TREASURY NOTE 1 750000% 04/30/22

U8 TREASURY NOTE 2 000000% 07/31/22

VINTAGE 2015 PRIVATE INVESTMENTS, OFFSHORE

COMCAST CORP CL A

DOLLAR GENERAL CORP

EXPEDITORS INTERNATIONAL WASHINGTON INC
OMNICOM GROUP INC

PROGRESSIVE CORP OHIO

SCHLUMBERGER LTD

STANLEY BLACK & DECKER INC

TE CONNECTIVITY LTD

QCH-ZIFF OZOFH PRIVATE INVESTORS OFFSHORE LTD CLASS G PRIME
JPM MANAGED INCOME - INSTL FUND 2110 [LT CAP GAIN]
MULTI-MANAGER U S DYNAMIC EQUITY FUND
PRUDENTIAL GLOBAL REAL EST-Z CL Z [LT CAP GAIN]
PRUDENTIAL GLOBAL REAL ST-Z CL Z [LF CAP GAIN]

STATE STREET HEDGED INTL DVLPD EQ [LT CAP GAIN]
ISHARES MSCH EMERGING MKTS ETF

USIHNFL IX NOTE 0 375000% 07/15/25

BROWN ADV JAPAN ALPHA OPP-IS [LT CAP GAIN]
DEUTSCHE X-TRACKERS MSCI EUROPE [LT GAP GAIN]
DEUTSCHE X-TRACKERS MSCi EUROPE HEDGED EQUITY [LT CAP GAIN]
MULTEMANAGER INTERNATIONAL EQUITY FUND
MULTI-MANAGER U 8 DYNAMIC EQUITY FUND

TOTAL SHORT TERM SALES

LONG TERM SALES

Shsilinits

13,780
35,651
5G

26
272

17,274

12,572
5,205
314
102,531
377
14,995
6,061
89,255
200
100
100
100
125

125
{14,894)

21,458

63,903
10,000

5.297
21,822

Date
Acquired

342614
2110/15
5/5/14
5/5114

VAR JA-FB 15
10/20/14
10/20/114
8nit4
1072014
10/20/14
10/20/14
4/6/15
4/7/15
4/6/15
6/11/15
8/1/14
6/16/15
5/26/15
3/31/15
7/120/15
7r20M5
7/20/15
7/20M15
7/20/158
7/20115
6/8/15
5/14/15
07/23-2415
718115
81114

VAR FB-AP15
4/23/15
VAR 2015
1/815

VAR 14/15
VAR NOV14
5/14/15
4/21115
07/23-24/15
3215
&6/1115
6/11/15
6/1115
8/6/15
6/11/15
9/4/15
JUN-JUL15
5/5/15
8615
10/16/15
VAR 2015
05/13-15/15
101815
VAR 14115
VAR 2014
09/03-04/15
VAR MAY15
VAR APR15
11/16/15
1/12/15
8/5M15
32116
6/6/15
6/16/15
10/36/15
930/15
8/27M15
B8/28/15
8/31/15
8/5M156
8/5/15

Date Sold

1/9/2015
2M0/2015
2/13/2015
21712015
3/6/2015
3130/2015
3/30/2015
3/31/2015
41172015
4/1/2015
4/15/2015
5/1/2015
5/6/2015
6/16/2015
6/18/2015
6/29/2015
6/29/2015
6/30/2015
6/30/2015
7/23/2015
Ti23/2015
7/23/2015
712312015
7/24/2015
7/27/2015
712912015
7/29/2015
7/29/2015
7/29/2015
712912016
712812015
7/29/2015
7129/2015
7128/2015
7/29/2015
7/29/2015
7128/2015
7129/2015
7/30/20115
81672015
8/10/2015
8/10/2015
81072015
8/11/2015
8/31/2015
9/21/2015
9/28/2015
9/28/2015
9/28/2015
10/16/201%5
10/19/2015
10/19/2015
1011972045
10/19/2015
10/19/2015
10/19/2015
10/19/2015
1018/2015
11/16/2015

12/14/2015
1211572015
12/17/2015

12/17/2015
12/18/2015
12/21/2615
12/22/2015
12/23/2015
12/28/2015
12/28/2015
1273172018
121312015

Gross Sales
Cost Price Gain {Loss)
13,779 93 13,779 93 -
2,249,014.81 2,255,588.92 6,574 11
3,248.47 4,827 9N 1,579 44
1.624.24 2,44524 821 00
2,902 24 291312 10.88
- 68 27 68 27
- 136.53 136 53
172,780.82 180,000 00 121918
- 156 93 156.93
- 13078 130 78
175,000 00 175,600 00 -
137,451.56 149,748 21 12,296.65
3,350 38 3,359.80 942
2,742,818.59 2,888,173 36 145,354 77
31,577 18 3481341 3,236.23
149.917 04 16G,000.00 10,082 96
59,696 97 60,000 00 303.03
- 2.677.92 2,677 92
89,255 11 89,255 11 -
6,327.72 8,108 03 1,781 3
3,163 86 402304 859 18
3.163.86 4,079.45 915.59
3,163 86 4,098.94 935 08
3,954 82 5,022 23 1,067.41
3,163 86 3,986 82 822 96
4,448.71 4,656 28 207 57
1.875 55 1,984.08 108 53
4,951 52 4,951 52 -
2,933 87 3,310.80 376.93
139,534 88 150,000 00 10,465 12
29,402 57 29,402 58 001
5,129 09 5,142,156 13.06
9.931.67 9,864 31 (67.36)
3,745 33 3,699 18 {146 15)
5,025,93 4,850 53 (175.40)
4,062 00 4.576.16 514 16
2,586 79 2,624 82 3803
3,528 40 3,018 19 {510.21)
(74 31) - 74.31
259.984.71 245,000.00 {14,984 71)
4,514 88 4.518.66 378
2,757 60 2.926.00 168.40
9,478 27 10,534 55 1,056 28
19,741 48 19,801 48 60 00
336,789 82 330,231 90 (6,557 92}
10,198.87 10,221 05 2218
19,803 99 20,171.01 367 02
9,908.24 9,958 16 4992
9,978 56 10,105 B2 127 26
15,000.00 4251 (14,957.49)
11,649.27 11,994 77 445 50
7.495 28 6,523.37 (971.91)
£.845 71 8,787 45 1.941 74
11,047.59 10,622.55 {425.04)
8,590 04 10 261.68 1,671 64
9,468 21 9,391 69 {76 52)
7631 15 7,381.73 (309 42}
6,569.76 774297 1,173.21
(14,894 45) - 14,894.45
- Qo6 006
214,592.30 200,000 00 (14,582 30)
- 6,140 82 6,140 82
2,007 03 2,007.03
- 4,767 74 4,767 74
2,274,058 55 2,088 841 98 (185,216.56)
9.848 69 9,720 38 (128 31)
. 68 03 68.03
- 4,725 76 4,725 76
- 1,489 15 1,489 15
52,386 48 50,000.00 {2,386 48)
21541171 200,000 00 (15,411.71}
9,591,254.03 9,684,353.86 (6.900.17
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Investment
3MCO
CINTAS CORP
CINTAS CORP
CINTAS CORP
CINTAS CORP
VINTAGE FUND VI HOLDINGS (OFF HOLDINGS 3519)
CINTAS CORP
CINTAS CORP
EATON VANCE GLOBAL MACRO-I {(RETURN OF CAP ADJ FOR 2014 DIV)
MATTHEWS ASIA DIVIDEND-INS (RETURN OF CAP ADJ FOR 2014 DIV)
CINTAS CORP
GS INVESTMENT GRADE CREDIT FUND SEPARATE
VANGUARD FTSE DEVELOPED MKTS CMN
ASTON/FAIRPOINTE MID CAP-I
DELAWARE EMERGING MARKETS FUND
EATON VANCE GLOBAL MACRO-}
ISHARES COHEN & STEERS REALTY MAJORS INDEX FUND
'S FREASURY NOTE .50000% 06/15/16
NON-US EQUITY MANAGERS PORTFOLIO 4 OFFSHORE
VINTAGE FUND VI HOLDINGS (OFF HOLDINGS 9S19)
USHINFL IX NOTE 0 500000% 04/15/15
BARC MARKET PLUS WTI06/22/15
UNITEDHEALTH GROUP INC
AMERISOURCEBERGEN CORP
UNITEDHEALTH GROUP INC
AMERISOURCEBERGEN CORP
UNITEDHEALTH GROUP INC
VINTAGE FUND VI HOLDINGS {OFF HOLDINGS 9S19)
VANGUARD FTSE EMERGING MKTS ETF
AMERISOURCEBERGEN CORP
AMERISOURCEBERGEN CORP
PRIVATE EQIHTY MANAGERS 2013 (OFF 9S18)
QCH-ZIFF OZOFII PRIVATE INVESTORS QFFSHORE (FREE DELIVERY)
QCH-ZIFF OZOFI PRIVATE INVESTORS OFFSHORE LTD CLASS G PRIME
AMERISOURCEBERGEN CORP
AMERISOURCEBERGEN CORP
PRIVATE EQUITY MANAGERS 2014 {OFF 9519)
UNITEDHEALTH GROUP INC
AMERISOURCEBERGEN CORP
PRIVATE EQUITY MANAGERS 2013 (OFF 9S19)
SPDR D.J S&P 500 ETF TRUST
ACCENTURE PLC-CL A
ACCENTURE PLC-CL A
ASTON/FAIRPOINTE MID CAP-I
BLACKROCK COREALPHA BOND MUTUAL FUND
GOLDMAN SACHS HEDGE FUND OPPORTUNITIES, LTD
PARNASSUS EQTY INCOME FD-INS
MCO
ACCENTURE PLC-CL A
AMERICAN EXPRESS CO
BANK OF NEW YORK MELLON CORP
BERKSHIRE HATHAWAY INC DE. CL B
COMERICA INC
DANONE SPONS ADR
DEVON ENERGY CORP
EATON VANCE GROUP EV INCM FD
GS ENHANCED INCOME FUND INSTITUTIONAL
GS INVESTMENT GRADE CREDIT FUND SEPARATE
MICROSOFT CORP
NESTLE S A SPONS ADR REPSTG REG SH
POTASH CORP SASKATCHEWAN INC
ROSS STORES INC
SCHLUMBERGERLTD
U 8. TREASURY NOTE 2 000000% 02/15/23
UNILEVER PLC SPONS ADR
UNITEDHEALTH GROUP INC
USIHINFL IX NOTE 2.125000% 01/15/19
DYNAMIC EQUITY MANAGERS: PORTFOLIC 2 OFFSHORE
NON-US EQUITY MANAGERS" PORTFOLIO 4 OFFSHORE
GS INVESTMENT GRABRE CREDIT FUND SEPARATE
U S. TREASURY NOTE 0 750000% 01/5/17
POWERSHARES DB COMMODITY INDEX TRACKING FUND
DEVON ENERGY CORP [(WASH SALE ADJ]
ISHARES MSCIEAFE INDEX FUND
VANGUARD FTSE EUROPE ETF
BANK OF NEW YORK MELLON CORP
DYNAMIC EQUITY MANAGERS PORTFQLIC 2 OFFSHORE
NON-US EQUITY MANAGERS. PORTFOLIO 4 OFFSHORE

ShsiUnits
100

50

50

50

50

23,380
100

50

75

379
57,380
4,692
33.808
13,664
6,650
50,000
7,044
28,081
300,000
130,000
100
100

50

25

50
16,507
5,660
50

50
12,898
2,108

50

100
17,5653
75

50
8,344
1,700
100

50
10,178
9,588
560,000
3,106
25

50

50

150
50

160
325

75
17,212
5,325
2,288
75

50

200
100

50
40,000
100
50
50,000
12,026
23,068
180
30,000
32,628

6,268
4,799

50
1,215
2,269

Date
Acquired
4/23/13
412313
4/23M13
VAR 2013
410/13
9/24/13
4/10/13
4/10/13
5/3113
1716114
4110113
5/2113

VAR 13/14
5/31/13
VAR 2013
5/31113
6/4/13
71613
1131113
9/24/13
VAR 2013
41614
VAR JAN14
472313
1/8/14
4/2313
1/8/14
9/24/13
1211201113
4/2313
VAR 2013
1203113
1/29M13
/29413
6/4/13
6/4/13
MAR/APR14
01/08-09/14
VAR 2013
12/3113
113113
6/4/13
6/413
5/31113
VAR 13/15
213
5/3113
423113
VAR 13/14
10/30/13
6/413
6/4113
B/4113

VAR 2013
6/4/13

VAR 13/14
VAR 13/14
5/2/13

VAR 2014
10/29M13
VAR MAY13
VAR JUN14
6/4/13
51213

VAR NOV13
1723114
417114
JAN-MAR13
JAN-APR13
5/2113
1/28/14
VAR 13/14
6/4/13

VAR 2013
VAR 2013
61413
JAN/APR13
2/28/13

Date Sold
tM12/215
112072015
1/21/2015
1/22/2015
1/23/2015
1/26/2015
112712015
1/29/2015
1/29/2015
1/2912015

21212015
2/6/12016
211012015
32120156
3/2/2015
37212015
3/412015
3/6/2015
4/6/2015

4/13/2015
4/15/2015
4/20/2015
47242015
42712015
4127/2018
4/28/2015
4/28/2015
4/23/2(15

5172015

5/12/2015
5/13/2015
5/13/2015
5/14/2015
5/14/2015
5/15/2015
51972015
5/19/2015
5/19/2015
5/21/2015
6/26/2015
6/29/2015
6/30/2015

71172015

712712015
712112015
712712015
7127/2015
7/29/2015
7/29/2015
7/29/2015
7/29/2015
712912015
712912015
7129/2015
7/29/2015
7/29/12015
712912015
7129/2015
7/29/2015
7/29/2015
7/29/2015
712812015
7/29/2015
7/29/2015
712972015
7/29/2015
712912015

8/5/2015
8/6/2015
8/6/2015
8/6/12015
81072015
8/20/2015
8/28/2015
a8/28/2015
/312018
9/3/12015
9/3/2015

Cost
10,481 50
2,201 83
2,201.83
2,198 63
2,195 41
23,380 486
4,390 83
2,195.42
53¢ 03
1,693 55
3,283 12
3.637.86
2,190,104.28
171,235.68
495,516 58
131,923 83
556,998 01
49,820.48
850,000 00
28,081.09
330,767 66
130,000.00
7.606 38
5,541 50
3.793.09
1,385.38
3,793.08
16,507 44
247,754 71
2,770.75
2,751 38
12,897.99
310,514.84

2,732.03
5,464 05
17,553 46
5.508 10
2,668.63
8,343 96
254,912 45
8,324 99
4,162.50
425,854 19
100,000 00
550,000.00
106,051 19
2,620.38
4,097 54
4,103 81
4608 66
5,745 48
4,024 72
5,078 35
4,397 89
102,633.04
50,303 84
20,800 08
2,950 74
3,675.91
8,705.94
3.42279
3,74204
41,320 47
408525
3,67063
61,376.72
2,738,000 00
2,848.000 00
1,638 00
29,995.41
806,852 70
(685 09)
363,167 92
241,306 64
1,636 22
262,329 29
258,912 67

Gross Sales

Price

15,967 30
3,870 33
3,885 92
392184
3.93307

23,380 46
7.937 82
3,998.42

5,940,19
3,608 08
2,249,022 52
175,000 00
494,268.06
128,848 96
663,491 54
50,070 14
850,000.00
28,081 09
324,183.00
67,613.00
11,923 64
11,372.28
5.884 46
2,848 69
5,908 31
16,507.44
250,074 74
5.714.87
577197
12,897.99
375,000.00
5,747.60
11,452 79
17,553 46
8.837.52
5,651 13
8,343 96
360,233 23
9,978 01
4,981.39
400,000 00
100,000 00
550,000 00
125,000.00
3,737.80
5,063 65
3,795 18
6.572.12
7,073.61
4,786 41
4,388 28
3,709 80
100,000.00
50,000 00
20,820.80
3,445 80
3,724.68
5514 89
5,265 4D
4,157 67
39.802 97
4,474 41
5,900 14
59,617.61
2,738,000.00
2,848,000 00
1,638 0D
30,078.42
508,498 01

376,865 00
249,035 68

1,991.91
262,329 29
258,912 67

Gain (Loss)
5,485.80
1,668 50
1,684 09
1,723 21
1,737 66

3,546 99
1,803 00
(530 03)
{1,693.85)
2,847 07
(29.78)
58,918 23
3.764 32
{1,248 52)
(3.074 87)
106,493 53
249 66

{6,584.60)
(62,387 00)
4,317 26
583078
2.091.37
1,463 31
211523

2,320.03
2,944.12
3,020.59
(310,514 84)
375,000.00
3,015 57
5,988 74
3,329 42
2,982 50
105,320 78
1,653.02
818.89
(25.954.19)

18,048 81
1,117 42
966 11
(308 43)
1963 46
1.328 13
76169
{690 07)
{688.09)
(2,633 04)
{303.84)
2072
495 06
48.77
{3,191 05)
1,842 61
41563
(1,517.80)
36916
2.229 51
(1,759 11)

8301
{298,354.69)
688.09
13,797 08
71.729 04
455 63
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Investment
BANK OF NEW YORK MELLON CORP
BANK OF NEW YORK MELLCN CORP
BANK OF NEW YORK MELLON CORP
DYNAMIC EQUITY MANAGERS PORTFOLIO 2 OFFSHORE
NON-US EQUITY MANAGERS PORTFOLIO 4 OFFSHORE
BLACKROCK COREALFHA BOND MUTUAL FUND
GS ENHANCED INCOME FUND INSTITUTIONAL
GS INVESTMENT GRADE CREDIT FUND SEPARATE
GS U 8 MORTGAGES FUND SEPARATE ACCOUNT
U S TREASURY NOTE 1,250000% 11/30/18
PARNASSUS EQTY INCOME FD-INS
PARNASSUS EQTY INCOME FD-INS [LT CAP GAIN}
3MCC
ACCENTURE PLC-CL A
AMERICAN EXPRESS CO
AMERISQURCEBERGEN CORP
BANK OF NEW YORK MELLON CORP
BERKSHIRE HATHAWAY INC DE CL B
COMERICA INC
DANONE SPONS ADR
DEVON ENERGY CORP
EBAY INC
MICROSOFT CORP
NESTLE S A SPONS ADR REPSTG REG SH
PACCAR INC
POTASH CORP SASKATCHEWAN INC
ROSS STORES INC
UNILEVER PLC SPONS ADR
UNITEDHEALTH GROUP INC
ACCENTURE PLC-CL A
ACCENTURE PLC-CL A
ACCENTURE PLC-CL A
ACCENTURE PLC-CL A
ACCENTURE PLC-CL A
VANGUARD FTSE EMERGING MKTS ETF
QCH-ZIFF OZOFH PRIVATE INVESTORS OFFSHORE (FREE DELIVERY)
OCH-ZIFF QZOFl PRIVATE INVESTORS OFFSHORE LTD CLASS G PRIME
FFECB 3 5% 12/20/23
ABERDEEN ASIA-PAC XJ-INST
BROWN ADV JAPAN ALPHA QPP-IS [LT GAP GAIN]
MATTHEWS ASIA DIVIDEND-INS [LT GAP GAIN]
U S. TREASURY NOTE .50000% 06/15/16
U S TREASURY NOTE 0 250000% (:4/15/16
U S TREASURY NOTE 0.750000% 01/15/17
GS INV GRADE CR FUND SEPARATE [LT CAP GAIN]
OAKMARK INTERNATIONAL FD-I [Il.T GAP GAIN]
TRIBUTARY SMALL CO-INST PLUS [LT GAP GAIN]
DODGE & COX INCOME FUND [LT CAP GAIN]
VANGUARD TOTAL BOND MARKET INDEX FUND-ADM [LT CAP GAIN]
ASTON/FAIRPOINTE MID CAP-1 [LT CAP GAIN}
DJ WILSHIRE REIT ETF CMN
EATON VANCE GROUP EV INCMFD
GS TACTICAL TILT IMPLEMENTATION FUND
SPDR DJ S&P 500 ETF TRUST
Cther
Sale of Estee Lauder stock
Sale of Estee Lauder slock

TOTAL LONG TERM SALES

INVESTMENT TOTALS

Shs/Units
100
100
125
128
253

25,887
24,520
7,805
6,404
80,000
4,144
25

50

100

75

225
100
175

63,895

2,984
40,000
52,566

40,000
20,000
20,000

Date
Acquired
6/4113
6/4/13

VAR 2013
4/30M3
3/28/M13
3/28M13
6/16/14
5{2113

VAR 13-15
12/2113
5/31113
5/3113
4/23/13
VAR 2014
VAR 2013
4110113
41013
VAR 2013
6/4/13

VAR 2013
6/4113

VAR Jut14
VAR 13/14
4110413
VAR JUN14
VAR MY/JN13
VAR MY/IN14
VAR NOV13
VAR JAN14
5/2114
9/24/13
9/24/13
411013
410113
VAR13-15
1129113
1/29/13
12113113
4122114
5/28M14
4/8/13
7H6M3
5/6/13
1/28/14
5/2113
8/213
10/24/14
10/20/14
10/20/14
5/31/33
4/30/13
413013
8/M1/14
113113

Date Sold
Q/B/2015
9/9/2015

9/11/2015

9/18/2015

9/18/2015

9/24/2015

9/28/2015

9/28/2015

9/28/2015

9/28/2015

10/15/2015

10/15/2015

10/19/2015

10/19/2015

10/19/2015

10/19/2015

10/19/2015

10/19/2015

10/18/2015

10/19/2015

10/19/2015

10/19/2015

10/19/2015

10/19/2015

10/19/2015

10/19/2015

10/19/2015

16/19/2015

1041912015

10/20/2015

10/21/2015

10/22/2015

10/23/2015

10/26/2015

1043072015

11/16/2015

11/16/2015

12/4/20158

1211042015

12/11/20%5

12/111/2015

12/11/2015

1211/2015

12/11/2015

12/15/2015

12/21/2015

12/21/2015

12/23/2015

12/23/2015

1213172015

12/31/2015

12/31/2015

12/31/2015

12/131/2018

12/31/2015

12/31/2015

121312015

Gross Sales
Cost Price Gain {Loss)
3.072.44 3,869 82 797 38
3,072.45 394572 87327
3.673 58 4,888 21 1.214 63
{830,329 29) 27,587 19 857,916.48
(572,912 67) 28,916 05 601,828.72
275,156 51 270,000 0C {5,156 51)
231,697.98 230,000 00 {1,697 98)
76,886.84 70,557.20 (6,329 64)
68,321 94 68,074.52 (247.42)
79,534 64 80,468 48 933.84
141,464.07 165,000.00 23535.93
- 80.667 94 80,667 94
2.620.37 3,717.55 1,097 18
4,002 01 512518 1.123.17
7.790 99 7,622 35 {168 64)
3,907 88 6,978 24 3,070.36
6,161 83 8.865 95 2,704 32
10,958.73 13,135.25 2,176 52
7,043 27 7,287 73 244 46
10,708 63 9,271 32 (1.437.31)
10,261 74 7,528 47 {2,433 27)
7.904.48 6,584.74 (1,319 74)
7177 657 9,334 82 2,157 25
7,245 50 7.813.35 567 85
7.979.82 6,667,99 (1.311.83)
18,089 44 9,364 69 (8,724 75)
5,118.66 7.278 6% 2,158.95
5.080 97 5,391 77 31G 80
7,293 87 12,208.27 4,914 40
3,971 45 5,121.26 1.149.81
3,889 43 5,138 44 1,249.01
3,889 43 5,149 00 1,259.57
381275 5,171 48 1,358 73
381275 5,153 47 1,340 72
2,734,11060 227403233 (460,078 27)
439,485 16 - (439,485.16)
- 481,587 41 481,587 41
39,959 60 43,232.00 3,272 40
635,600 00 456,225 16 (138,774 84)
- 575 62 575.62
- 6.188.47 6,188.47
39,856 38 39,979 55 12317
19,956 32 19,987.43 31N
19,996.94 19,986 65 (10 29)
- 1,536 35 1,536.35
- 24,346 31 24,346 31
- 6,277 02 6,277.02
- 278.47 278 47
- 610 30 610 30
- 21,605 31 21,805 31
123,878 05 150,363.75 26,485 70
107,798 17 100,000.00 (7.798 17)
99,009.90 100,000 00 990 10
73,474 76 100,500 09 27,025 33
- 12,004 156 12,004 15
- 41,037 00 41,037 0C
594,021 00 594,021 00
18,953,140 69 20,764,564.86 1,811,424 17
28,544,354 72 30,348,918 72 1,804,524 00
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THE RONALD S LAUDER FOUNDATTION
FORM 980PF PART II - 2015

TYPE OF YE MARKET SHARES PER
SECURITY NAME OF SECURITY VALUE SOURCE uNIT
EQUITY

SPDR S&P 500 ETF TRUST 367,985 JPM FOB575008 1.805
ISHARES CORE S&P MID-CAP ETF 348,997 JPM FOB575008 2,505
DEUTSCHE X-TRACKERS MSCI EUROPE HEDGED EQUITY 311,622 JPM FO6575008 12,055
BROWN ADV JAPAN ALPHA OPP-IS 37,921 JPM FOB575008 3,485
PARNASSUS EQTY INCOME FD-INS 1,084,377 JPM V38633000 29,284
SPDR S&P 500 ETF TRUST 1,370,006 JPM V38633000 6,720
ASTON/FAIRPOINTE MID CAP-I 370,323 JPM V38633000 10,551
ISHARES CORE S&P MID-CAP ETF 927,693 JPM V38633000 6.658
TRIBUTARY SMALL CO-INST PLUS [LT GAP GAIN] 238,427 JPM V38633000 10,8601
DODGE & COX INTERNATIONAL STOCK FUND 974,135 JPM V38633000 26,703
OAKMARK INTERNATIONAL FD-f 890,475 JPM V38633000 41,689
DEUTSCHE X-TRACKERS MSCI EUROPE 988,818 JPM V38633000 38,256
BROWN ADV JAPAN ALPHA OPP-IS 320,840 JPM V38633000 29,489
ISHARES MSCI ALL COUNTRY ASI 456,923 JPM V38633000 8,555
MATTHEWS ASIA DIVIDEND-INS 412,188 JPM V38633000 26,853
ISHARES TR MSCHINDIA 1DX 432,888 JPM V38633000 156,745
NEUBERGER BERMAN EQUITY FDS GCHINA EQ INST 249,654 JPM V38633000 22,211
VIRTUS EMERGING MKTS OPPOR-} 202,280 JPM V38633000 22576
ACCENTURE PLC-CL A 47,025 JPM V38634008 450
AMERICAN EXPRESS CC 33,036 JPM V38634008 475
AMERISOURCEBERGEN CORP 20,742 JPM V38634008 200
BANK OF NEW YORK MELLON CORP 47,403 JPM V38634008 1,150
BERKSHIRE HATHAWAY INCDE CL B 52,818 JPM V38634008 400
COMCAST CORP CL A 52,198 JPM V38634008 925
COMERICA INC 34,510 JPM V38634008 825
DANONE SPONS ADR 45,594 JPM V38634008 3,350
DEVON ENERGY CORP 27,200 JPM V38634008 850
DOLLAR GENERAL CORP 46,716 JPM V38634008 650
EBAY INC 35,037 JPM V38634008 1,275
EXPEDITORS INTERNATIONAL WASHINGTON INC 32,698 JPM V38634008 725
HONEYWELL INTERNATIONAL INC 56,964 JPM V38634008 550
MICROSOFT CORP 49,932 JPM V38634008 200
NESTLE S A SPONS ADR REPSTG REG SH 37,210 JPM V38634008 50C
OMNICOM GROUF INC 45,396 JPM V38634008 600
PACCAR INC 33,180 JPM V38634008 700
POTASH CORP SASKATCHEWAN ING 34,668 JPM V38634008 2,025
PROGRESSWVE CORP OHIO 50.085 JPM V38634008 1,575
ROCKWELL AUTOMATION INC 12,826 JPM V38634008 125
ROSS STORES INC 45,739 JPM V38634008 850
SCHLUMBERGER LTD 43,594 JPM V38634008 625
STANLEY BLACK & DECKER INC. 32,019 JPM V38634008 300
TE CONNECTIVITY LTD 43,612 JPM V38634008 675
UNILEVER PLC SPONS ADR 26,950 JPM V38634008 625
UNITEDHEALTH GROUP INC 52,938 JPM V38634008 450
MCO 22,596 JPM V38634008 150
SPDR DJ S&P 500 ETF TRUST 7,298,546 GS MAIN1S 35,800
SMALL CAP MANAGERS PORFTOLIO 1 1,835,663 GS MAIN1S 4,735
MULTI-MANAGER U.S5 DYNAMIC EQUITY FUND 2,383,244 GS MAIN15 259,330
DJ WILSHIRE REIT ETF CMN 1,187,525 GS MAIN15 12,960
MULTI-MANAGER INTERNATIONAL EQUITY FUND 2,876,400 GS MAINTS 307,966
STATE STREET HEDGED INTERNATIONAL DEVELCPED EQ 2,597,640 GS MAIN1S 288,306
STATE STREET EMERGING MKTS ETF 2,077,736 GS MAIN1S 207,982
SPDR DJ WILSHIRE INTERNATIONAL REAL ESTATE ETF 1,166,167 GS MAIN1S 29,810
ESTEE LAUDER STOCK 5,897,466

EQUITY TOTAL 38,368,719

FIXED INCOME (NON-GOVERNMENT)

JPM NANAGED INCOME - INSTL FUND 2110 925 JPM Q47947009 92
DODGE & COX INCOME FUND 740,182 JPM V38633000 55,695
BLACKROCK HIGH YIELD BOND FUND 1,097,387 JPM V38633000 163,911
DOUBLELINE TOTAL RET BD-! 1,440,485 JPM V38633000 133,626
VANGUARD TOTAL BOND MARKET INDEX FUND-ADM 927,660 JPM V38633000 87,186
GS INVESTMENT GRADE CREDIT FUND SEPARATE 474,402 GSAM Fi 53,544
GS U.S MORTGAGES FUND SEPARATE ACCOUNT 4937176 GSAM Fi 46,803
BLACKROCK COREALPHA BOND MUTUAL FUND 1,594,146 GS MAIN1S 154,471
(5S ENHANCED INCOME FUND INSTITUTIONAL 1,565,980 GS MAIN15 167,127
EATON VANCE GROUP EV INCM FD 3,342,062 G5 MAIN1S 618,900
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TYPE OF YE MARKET SHARES PER

SECURITY NAME OF SEGURITY VALUE SOURCE UNIT
TCW EMERGING MARKETS LOCAL CURRENCY 800,731 GS MAIN1S 103,454
CASH & CE 2,706,898
VARIOUS COST DIFFERENCES (4.950)
FIXED INCOME (NON-GOVERNMENT) TOTAL 15,176,683

U.S. & STATE GOV'T OBLIGATIONS
U.S TREASURY NOTE 0.750000% 01/15/17 49,955 GSAMFI 50,000
U'S, TREASURY NOTE 0 875000% 11/15/17 49,826 GSAMFI 50,000
U.S. TREASURY NOTE 1000000% 02/16/18 19,938 GSAM FI 20,000
U'S TREASURY NOTE 0.875000% 07/15/18 20,729 GSAMFI 30,000
U S. TREASURY NOTE 1 250000% 11/30/18 29,950 GSAM FI 30,000
US TREASURY NOTE 1625000% 03/31119 50,313 GSAM i 50,000
U'S TREASURY NOTE 1,625000% 06/30/19 40,180 GSAMFI 40,000
US TREASURY NOTE 1.375000% 02/29/20 9,885 GSAM Fl 10,000
US TREASURY NOTE 1375000% 03/31/20 49,385 GSAM FI 50,000
FEDERAL HOME LOAN BANK SYSTEM 3% 09/10/21 20,981 GSAMFI 20,000
U'S TREASURY NOTE 1 750000% 02/28122 19,716 GSAMFI 20,000
USIHINFL X NOTE 0 625000% 01/15/24 20,155 GSAMFl 20,000
USIINFL IX NOTE 125000% 07/15/24 19,026 GSAMFI 20,000
U'S TREASURY NOTE 2 375000% 08/15/24 10,104 GSAM Fi 10,000
U'S TREASURY NOTE 2 250000% 11/15/24 19,990 GSAMFl 20,000
US TREASURY NOTE 2 125000% 06/15/25 19739 GSAMF! 20,000
U5 TREASURY NOTE 2 250000% 11/15/25 34,922 GSAM FI 35,000
USH INFL 1X BOND 2.500000% 01/15/29 13,124 GSAMFl 10,000
U.S. TREASURY BOND 3 125000% 02/15/43 40,997 GSAMFI 40,000
US TREASURY BOND 3 625000% 06/15/43 22,524 GSAMFI 20,000
USH INFL X NOTE 0 125000% 04/15/16 348,833 GS GUMT Fi 325,000
USH INFL IX NOTE 0 125000% 04/15/17 339,649 GS GVMT Fi 325,000
USIIINFL 1X NOTE 0 125000% 04/15/18 333,748 GS GVMT Fi 325,000
USH INFL IX NOTE 2 125000% 01/15/19 322,365 GS GVMT Fl 275,000
USHINFL IX NOTE 0.125000% 04/15/20 300805 GS GVMT FI 300,000
U.S. & STATE GOV'T OBLIGATIONS TOTAL 2,215,838
FIXED INCOME TOTAL 17305521

ALTERNATIVE ASSETS
ISHARES COHEN & STEERS REALTY MAJORS INDEX FUND 379295 JPM FOB665007 3,822
PRUDENTIAL GLOBAL REAL ST-Z CL Z 124,682 JPM FOB665007 5,265
VINTAGE 2015 PRIVATE INVESTMENTS, OFFSHORE 78,610 JPM Q47947009 78,610
BRAHMAN PARTNERS 11 OFFSHORE, LTD CLASS H 561,483 JPM V38633000 484
BRIDGEWATER PRIVATE INVESTORS OFFSHORE, LTD CLASS A 518,027 JPM V38633000 5,188
COATUE OFSHORE FUND, LTD. CLASS B SUB CLASS 732,527 JPM V38633000 7,000
EQUINOX FDS TR EQNX CB STGY 287,347 JPM V38633000 26,122
ETON PARK OVERSEAS FUND, LTD CLASS E - NEW 248,650 JPM V38633000 235
HALCYON PARTNERS OFFSHORE FUND LTD 485,044 JPM V38633000 287
MANIKAY OFFSHORE FUND. LTD. CLASS B 575,776 JPM V38633000 310
MARINER ATLANTIC, LTD CLASS | SHARES 537,000 JPM V38633000 128
OCH-ZIFF OZOFil PRIVATE INVESTORS OFFSHORE LTD CLASS G PRIME 14,894 JPM V38633000 14,894
THIRD POINT OFFSHORE FUND, LTD CLASS F 557,463 JPM V38633000 1,693
YORK CREDIT OPPORTUNITIES UNIT TRUST CLASS A 481659 JPM V38633000 6.595
PRUDENTIAL GLOBAL REAL EST-Z CL Z 381485 JPM V38633000 16,110
SPDR GOLD TRUST 117,186 JPM V38633000 1,155
GOLDMAN SACHS HEDGE FUND OPPORTUNITIES, LTD 4814316 GS MAIN15 4,362,000
PRIVATE EQUITY MANAGERS 2015 113,160 GS MAIN15 126,669
PRIVATE EQUITY MANAGERS 2013 556,062 GS MAIN15 619,336
PRIVATE EQUITY MANAGERS 2014 402214 GS MAIN15 416,968
VINTAGE FUND VI HOLDINGS 780910 GS MAIN1S 665,988
GS TACTICAL TILT IMPLEMENTATION FUND 3,877,870 GS MAIN15 401,021
ALTERNATIVE ASSETS TOTAL 16,627,650
GRAND TOTAL 72,391,889
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