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602 10 e CEGEHS

e

Return of Private Foundation | ome o 15450052

Form'gg O'PF or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ 1 5
Department of the Treasury > Do not enter social security numbers on this form as it may be made public.

Internal Revenue Service | > Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection
For calendar year 2015 or tax year beginning , and ending

Name of foundatian A Employer identification number

LORE KANN FOUNDATION, INC

Numpber and street (or P O box number if mail 1s not delivered to street address) Room/suite 13-3374261

177 OLD CLYDE PARK ROAD B Telephone number (see insiructions)

City or town State ZIP code

LIVINGSTON MT 59047 (406) 224-1049

Foreign country name Forexgn province/state/county Foreign postal code | ¢ if exemption application 1s pending, check here  » D
G Check all thatapply  [] Intial return [ initial return of a former public chanty | D 1. Foreign organizations, check here »[]

’ D Final return D Amended return 2. Foreign arganizations meettng the 85% test,
D Address change D Name change check here and attach computation 4

H Check type of organization Section 501(c)(3) exempt private foundation E ;fe z:;itg gt;l(lg)??;l&r; sclzzucskwhaef elermmated under N D
D Section 4947(a)(1) nonexempt chanitable trust EL Other taxable private foundation _

| Fair market value of all assets at J Accounting method  [X] cash [ Accrual | . foundation 15 i a 60-month termination

end of year (from Part Ii, col (c), [0 other(specy) under section 507(b)(1)(B), check here »[]
hne 16) » $ 589,023 (Part !, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The total of {a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly expenses per (b) Net investment {e) ’l\:é‘;‘;d net for chaniable
equal the amounts in column (a) (see instructions) ) books (casﬁ\ t:Zs:s only)

1 Contributions, gifts, grants, etc , recewved (attach schedule) R

2 Check ®[] if the foundation 1s not required to attach Sch B e X W — ]

3  Interest on savings and temporary cash investments 11 11

4 Dividends and interest from securities . 12,261 12,261

5a Gross rents

b Net rental Income or (loss)

o | 6a Netgain or (loss) from sale of assets not on line 10 21,211 R
2 b Gross sales price for all assefs on line 6a 80,108 (il IR
©| 7 capitalgan netincome (from Part IV, ine 2) . . . |SENENGE
&| 8  Netshotter captalgan . . . I R

9  Income modifications ) . R

10a Gross sales less returns and allowances
[ et ]

b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other iIncome (attach schedule) . .
12  Total. Add lines 1 through 11 . < . 33,483
13 Compensation of officers, directors, trustees etc
14  Other employee salaries and wages
15  Pension plans, employee benefits
16a Legal fees (attach schedule)

b Accounting fees (attach schedule) . 1,000 1,000

¢ Other professional fees (attach schedule) . 7,652 7,652
17  Interest . .
18  Taxes (attach schedule) (see mstructlons) - 1,282 1,282 1=
19  Depreciation (attach schedule) and depletion . DECEIV
20 Occupancy . . C V1= Q
21 Travel, conferences, and meetmgs . [ 101
22 Pnnting and publications . . e O N O |
23 Other expenses (attach schedule)

24  Total operating and administrative expenses.
Add lines 13 through 23

25  Contributions, gifts, grants paid .
26 Total expenses and disbursements. Add lines 24 and 25 .
27  Subtract hine 26 from line 12

a Excess of revenue over expenses and disbursements

b Net investment income (if negative, enter -0-)

¢ Adjusted net income (If negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.
HTA

Operating and Administrative Expenses

Form 990-PF (2015)
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Form 990-PF (2015) LORE KANN FOUNDATION, INC 13-3374261 Page 2

m Balance Sheets Attached schedules and amounts in the description column Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing . . . . 8,920 12,488 12,488
Savings and temporary cash mvestments

3  Accountsrecewvable »
Less allowance for doubtful accounts »
4 Pledgesrecewvable »
Less allowance for doubtful accounts »
5  Grants recewvable
6 Recewables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions) .
7 Other notes and loans recewvable (attach schedule) ™
Less allowance for doubtful accounts |
8 Inventones for sale or use .
Prepaid expenses and deferred charges .
10a Investments—U S and staie government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach séhedule) - 597,616 548,198 576,535
11 Investments—Iland, bulldings, and equpment basis » Jm
Less accumulated depreciation (attach schedule) »
12  Investments—mortgage loans
13 Investments—other (attach schedule)
14  Land, bulldings, and equipment basis  »
Less accumulated depreciation (attach schedule) »

Assets
w

15 Other assets (describe » )
16  Total assets (io be completed by all filers—see the
instructions Also, see page 1, item |) e 606,536 560,686 589,023

17  Accounts payable and accrued expenses
18  Grants payable

0
2119  Deferred revenue . .
% 20 Loans from officers, directors, trustees, and other dlsquallf ed persons
g 21 Mortgages and other notes payable (attach schedule)
22  Other hablities (describe » )
23  Total liabilities (add lines 17 through 22) .. L. 0
Foundations that follow SFAS 117, check here » [

and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25  Temporanly restricted
26 Permanently restricted .
Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.
27 Capital stock, trust pnincipal, or current funds .
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds 606,536 560,686
30  Total net assets or fund balances (see instructions) . . 606,536 560,686
31 Total liabilities and net assets/fund balances (see

instructions) . 606,536 560,686
Analysis of Charmes in Net Assets or Fund Balances

et Assets or Fund Balances

E

1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) . . .. . . e Ce e 1 606,536
2 Enter amount from Part |, line 27a . e e .. - 2 -45,850
3 Other increases not included in line 2 (|tem|ze) » 3
4 Addlnes 1,2, and 3 . e LT .___--._____--__-_.____-__j__..-_. _____ 4 560,686
5 Decreases not included in line 2 (|tem|ze) > ___________ 5
6 Total net assets or fund balances at end of year (line 4 minus I_lﬁ_é-f;):f’gr.t-l-l,-EIUﬁ_ﬁ-(B-):-I;r-\é_éb“_"j". _____ 6 560,686

Form 990-PF (2015)




Form 990-PF (2015)

LORE KANN FOUNDATION, INC.

13-3374261 Page 3

m Capital Gains and Losses for Tax on Investment Income

(b) How acquired

(a) List and descnbe the kind(s) of property sold (e g , real estate, P—Purchase (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr) (mo , day, yr)
1a See attached list P 1/1/2015 10/2/2015
b See attached list P 1/1/2012 11/16/2015
C
d
e Capital Gains Distributions
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) muinus (g)
a 16,428 16,570 -142
b 60,229 42 327 17,902
c
d
e 3,451
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i col_(k), but not less than -0-) or —
e 0o W st (oot romen )
a -142
b 17,902
c
d
e 3,451
If gain, also enter in Part |, line 7
t capital | { : : }
2 Capttal gam netincome or (net capital loss) If (loss), enter -0- n Part 1, ine 7 2 21211
3  Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, line 8, column (c) (see instructions) If (loss), enter -0- In }
Part |, line 8 3 -142

Qualification Under Sectlon 4940L) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

[J Yes [] No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a) {d)
(b) (c)
Calendar yzsfl(aoﬁ;::g::!:agmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col g;sé?\::gznb;aggl @)

2014 55,550 794,880 0 069885
2013 83,856 689,393 0121637
2012 88,145 692,470 0127291
2011 89,633 779,170 0115037
2010 89,794 780,068 0.115110
2  Totalof ne 1, column (d) 2 ( 548960

3 Average distribution ratio for the 5-year base penod—dlwde the total on Ime 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.109792
4  Enter the net value of nonchartable-use assets for 2015 from Part X, line 5 4 617,385
5  Multiply line 4 by line 3 5 67,784
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 235
7 Addiines5and6 7 68,019
8  Enter qualffying distributions from Part XlI, ine 4 8 69,350

If ine 8 1s equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2015)




Form 990-PF (2015) LORE KANN FOUNDATION, INC 13-3374261  paged

1a

b

OO0 b wN

o o g o

10

Exempt operating foundations described in section 4940(d)(2), check here  » [ ] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check

here » [X] and enter 1% of Part |, ine 27b .
All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzatlons enter 4% of

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see mstructlons

Part|, line 12, col (b)

Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0

Add lines 1 and 2 . . .o . 3 235

Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundatuons only Others enter -0 -) 4

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 235

Credits/Payments

2015 estimated tax payments and 2014 overpayment credited to 2015 6a

Exempt foreign organizations—tax withheld at source . . . 6b

Tax paid with application for extension of time to file (Form 8868) . 6¢c

Backup withholding erroneously withheld . .. . . 6d

Total credits and payments Add lines 6a through 6d . . . ) - . .. . 7 |- 0

Enter any penalty for underpayment of estimated tax Check here [ i Form 2220 is attached 8

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . | 4 9 235

Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid N R 0

Enter the amount of line 10 to be Credited to 2016 estimated tax > | Refunded » | 11 0
Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No

participate or intervene in any political campaign? . 1a

Dud 1t spend more than $100 during the year (either directly or mdlrectly) for pohtlcal purposes (see

Instructions for the definition)?

8a

10

If the answer is "Yes" to 1a or 1b, attach a detalled descnptlon of the actlvmes and copies of any materlals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year

(1) On the foundaton » § (2) On foundation managers. > $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes," attach a detailed descniption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes, " atfach a conformed copy of the changes . .

Did the foundation have unrelated business gross income of $1,000 or more during the year?

If "Yes," has it filed a tax return on Form 990-T for this year?

Was there a iquidation, termination, dissolution, or substanhal contractton dunng the year'7

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If Yes," complete Part i, col {c) and Part XV
Enter the states to which the foundation reports or with which 1t is registered (see instructions) >

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3)
or 4842(;)(5) for calendar year 2015 or the taxable year beginning in 2015 (see mstructions for Part XiV)? If
"Yes," complete Part XIV

Did any persons become substantial contnbutors durlng the tax year'7 If "Yes " attach a schedule Ilstlng thelr
names and addresses .

9 X

10 X

Form 990-PF (2015)




Form 990-PF (2015) LORE KANN FOUNDATION, INC. 13-3374261 Page 5

Part VII-A Statements Regarding Activities (confinued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsquallfed
person had advisory privileges? If "Yes," attach statement (see instructions) . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcatlon7 131 X
Website address B N/ A
14  The books are in care of P RobertForstenzer Telephone no ™ (406)224-1049
Located at » 177 Old Clyde park Road LivingstonMT ______ . ZiP+4 » 59047 ..
15  Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041—Check here . » ]
and enter the amount of tax-exempt interest received or accrued during the year . . . . > I 15 ]

16  Atany time dunng calendar year 2015, did the foundation have an interest in or a signature or other authonity
over a bank, securities, or other financial account in a foreign country? .
See the instructions for exceptions and filing requirements for FINCEN Form 114, If
"Yes," enter the name of the foreign country b

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . I:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? .o . D Yes No
(3) Furnish goods, services, or facﬂmes to (or accept them from) a dlsquallfled person’7 . |:| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? .. .o .. . . [:I Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 80 days ) . . - . . |:] Yes No

b If any answer 1s "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described In
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . .. . » |:|

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20152

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5))

a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and

6e, Part Xill) for tax year(s) beginning before 2015? . . . .. e . D Yes No

lf"Yes"lstthe years » 20 .20 .20 .20

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years histed, answer "No" and attach statement—see instructions )

c {f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here

> 20 .20 .20 .20
3a Dd the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . e e R e . . D Yes No

b 1f"Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015 ) .o C . .

4a  Dd the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? .

b D the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015? .

_,___,

e

|

R s

-

Form 990-PF (2015)




Form 990-PF (2615) LORE KANN FOUNDATION, INC. 13-3374261 page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . |:| Yes No |
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? . . .o . L—_l Yes No §
(3) Provide a grant to an individual for travel, study, or other snmllar purposes? . . D Yes No
(4) Provide a grant to an organization other than a charitable, etc., organlzatmn described In i

section 4945(d)(4)(A)? (see instructions) . . . . ... [es No
(5) Provide for any purpose other than religious, charntable, scientfic, Ilterary or educatlonal

purposes, or for the prevention of cruelty to children or animals? . e D Yes No

b If any answer 1s "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here . . .o > D
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . . D Yes No

If "Yes," attach the statement required by Regulations section 53 4945—5(d)
6a Did the foundation, durning the year, receive any funds, dlrectly or indirectly, to pay premiums
on a personal benefit contract? . . . . . . . .. . . [ ves [XINo
b Dd the foundation, during the year, pay premiums, dtrectly or lndlrectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b i "Yes," did the foundation receive any proceeds or have any net income atinbutable to the transaction?
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address (b)I'EtLI::‘s :r;l :l:z(age (c)(ﬁonrgginaslztlon er#:))lcgzgtgzlr]\g?i?;gns {8) Expense account,
devoted to position enter -0-) and deferred compensation other allowances
KARENHASKEL TREAS
IN NEW ROCHELLE, NY 10801 5.00 0
ROBERTFORSTENZER . PRES
177 OLD CP ROAD LIVINGSTON, MT 59047 500 0
GARYAMBROSE SEC
IN NEW YORK, NY 10101 1.00 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."”
(b) Title, and average (d) C?nlnbuélons to
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation employee benefit | (o) Expense account,
plans and deferred other allowances
devoted to position
compensation
NONE e
Total number of other employees paid over $50,000 . . . . . . . . . . . . .. e . D

Form 990-PF (2015)




Form 990-PF (2015) LORE KANN FOUNDATION, INC. 13-3374261 Page 7

Part VI information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . L. . .. P

I ¥Y  summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3 . . . . . . L . >

0

Form 990-PF (2015)




Form 990-PF (2615) LORE KANN FOUNDATION, INC

13-3374261 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Iinstructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes
a Average monthly fair market value of securities 1a 614,826
b Average of monthly cash balances 1b 11,961
¢ Fair market value of all other assets (see mstructrons) 1c
d Total (add lines 1a, b, and ¢) 1d 626,787
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation) . . .o | 1e |
2 Acquisition indebtedness applicable to line 1 assets 2
3  Subftractline 2 from line 1d 3 626,787
4  Cash deemed held for chantable actrwtres Enter 1 Y2 % of Ilne 3 (for greater amount see
instructions) 4 9,402
5 Net value of noncharltable-use assets Subtract Ilne 4 from ine 3 Enter here and on Part V I|ne 4 5 617,385
6  Minimum investment return. Enter 5% of line 5 . . .. 6 30,869
m Distributable Amount (see instructions) (SeCtIOFI 49420)(3) and ()(5) private operating_ _ -
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 .. . Lo 1 30,869
2a Tax on investment income for 2015 from Part VI, line5 . . . . . . 2a 235
b Income tax for 2015. (This does not include the tax from PartVI) . . 2b
¢ Addlines 2a and 2b 2c 235
3 Distributable amount before adjustments Subtract Irne 2c from Irne 1 3 30,634
4  Recovenes of amounts treated as quahfying distributions 4
5 Addlnes3and4 . 5 30.634
6 Deduction from distributable amount (see rnstructlons) . 6
7  Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part X,
line 1 . N . 7 30,634
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes Ii
a Expenses, contnibutions, gifts, etc —total from Part I, column (d), line 26 1a 69,350
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out charltable etc
purposes 2
3  Amounts set aside for specrfc charltable prOJects that satrsfy the W
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, llne 4 4 69,350
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, hne 27b (see instructions) . 5 235
6  Adjusted qualifying distributions. Subtract ine 5 from line 4 6 69,115

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualfies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015)



Form 990-PF (2015)

LORE KANN FOUNDATION, INC.

13-3374261

Page 9

- uw ]l Undistributed Income (see instructions)

1

o

-0 Qo0 T

10

o Qo0 T o

Distributable amount for 2015 from Part XI,

ine 7

Undistrnibuted income, if any, as of the end of 2015
Enter amount for 2014 only . .
Total for prior years 20 , 20 , 20

(a)
Corpus

Years

(b}
pnor to 2014

(c)
2014

(d)
2015

30,634

Excess distributions carryover, if any, to 2015
From 2010

51,649

From 2011

50,786

From 2012

53,659

From 2013

49,874

From 2014

16,742

Total of lines 3a through e
Qualifying distributions for 2015 from Part XII
Ined » $ 69,350

Applied to 2014, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required—see instructions) .

Applied to 2015 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2015 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5
Pnior years' undistributed income Subtract

line 4b from hne 2b

Enter the amount of prior years' undlstnbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see instructions .
Undistributed income for 2014 Subtract line

4a from hne 2a Taxable amount—see
instructions

Undistributed income for 201 5. Subtract Ilnes
4d and 5 from line 1 This amount must be
distributed in 2016

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) .

Excess distributions carryover from 2010 not
applied on line 5 or ine 7 (see instructions)
Excess distributions carryover to 2016.
Subtract Iines 7 and 8 from line 6a
Analysis of line 9

Excess from 2011

222,710

30,634

38,716

261,426

L

51,648|.

209,777]

50,786

Excess from 2012

53,659

Excess from 2013 .

49,874

Excess from 2014

16,742}

Excess from 2015

38,716

Form 990 Ptz (zms)




Form 990-PF (2015) LORE KANN FOUNDATION, INC. 13-3374261 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruhing is effective for 2015, enter the date of the ruling e >
b Check box to indicate whether the foundation is a private operating foundation descnbed in sechon [ 4e420@) or [] 4842()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (o) Total
:232332&”:553 |f|%rn:hlgar?t")\<";<‘aurm (a) 2015 (b} 2014 {c) 2013 (d) 2012
each year listed . .o 0
85% of line 2a . . 0
¢ Qualifying distributions from Part Xll
line 4 for each year listed .. 0
d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities 0

e Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ .. 0

3  Complete 3a, b, or c for the
alternative test relied upon

a "Assets" alternative test—enter

(1) Value of allassets . . . . 0
(2) Value of assets qualifying under
section 4942())(3)(B)(1) 0

b "Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed 0

¢ "Support' alternative test—enter
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . . 0
(2) Support from general public
and 5 or more exempt
organizations as provided In

section 4942())(3)(B)(m) . 0
(3) Largest amount of support from

an exempt organization . 0
(4) Gross Investment income . 0

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other enhty) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations
under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

LORE KANN FOUNDATION, INC. 177 OLD CLYDE PARK ROAD LIVINGSTON, MT 59047 406-222-2530
b The form in which applications should be submitted and information and matenals they should include

WRITTEN REQUESTS
¢ Any submisston deadlines
NONE

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

NONE

Form 990-PF (2015)




Form 990-PF (2015) LORE KANN FOUNDATION, INC 13-3374261 Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
. If recipient 1s an individual,
Re‘:‘p‘ent show any relaml:mslzllp to Fotundaht;rn Purpose of grant or A t
N any foundation manager status °t contnbution moun
Name and address (home or business) or substantial contnbutor | FE<PIeN
a Paid dunng the year
SEE ATTACHED LIST NONE VARIOUS 69,350
VARIOUS
LIVINGSTON, MT 59047
Total . L. .. . .. L. . . < 3a 69,350
b Approved for future payment
Total . .. .. ... P 3p 0

Form 990-PF (2015)




Form 990-PF (2015)

LORE KANN FOUNDATION, INC. 13-3374261 page 12
P AYEN Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 o
Related t
(@ (b) () (d) funchion meome.
Business code Amount Exclusion code Amount

1 Program service revenue

(See instructions )

© Q0 T a

f

g Fees and contracts from government agencies

Membership dues and assessments

Dividends and interest from securnities

Net rental income or (loss) from real estate
a Debt-financed property .

b Not debt-financed property .o

g b wnN

Other investment income

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue a

= O W oo ~NO>»

[ N

Interest on savings and temporary cash investments

Net rental income or (loss) from personal property

Gain or (loss) from sales of assets other than inventory

14

11

14

12,261

TET Vs

# rda 5
Ak B e P O U

Y e

3,

T

g ®LT »:r%;‘r.ss
S el B R R |G

18

21,211

b

[

d

e

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

a1 e oy

33,483

(See worksheet in line 13 instructions to venfy calculations.)

13

33,483

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantiy to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
3 INCOME TO DISTRIBUTE PER FOUNDATION POLICIES.
4 INCOME TO DISTRIBUTE PER FOUNDATION POLICIES
7 INVESTMENT INCOME FOR FOUNDATION DISTRIBUTIONS
8 INVESTMENT INCOME FOR FOUNDATION DISTRIBUTIONS

Form 990-PF (2015)



Form 990-PF (2015) LORE KANN FOUNDATION, INC.

13-3374261  page13

U PlIf Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descrnibed
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to

political organizations?

a Transfers from the reporting foundation to a noncharntable exempt organization of

(1) Cash
(2) Other assets
b Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundralsmg solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the falr market

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

-
b=y
£
> [>< o< >< >

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng amangements

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If "Yes," complete the following schedule

[ Yes [J No

{a) Name of organization

(b} Type of organization

{c) Description of relationship

Under penalties of perjury, | declare that | have exammed this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
. col plete Dggharation of pgeparer (other than taxpayer) 1s based on all informgtion of which preparer has any knowledge
Slgn {('i l } May the IRS discuss this retum
with the preparer shown below
Here I ‘ \w P RES (see instructions)? | X . Yes D No
/‘) Date
N

| Pa[d Pnnt/Type preparer's name parer's signaure ‘ Date Check D " PTIN
‘ Preparer JAMES S WALTER /d AL A P 5/26/2016 | seli-employed |P01254699
‘ U po I Frm'sname  »  BLAKELY & WALTER, hC Firm's EIN »  81-0522237
} SeUNYY [F e address » P O BOX 887, LIVINGSTON, MT 59047 Phoneno __406-222-2462

Form 990-PF (2015
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LORE KANN FOUNDATION, INC

13-3374261

Part |, Line 16b (990-PF) - Accounting Fees

1,000

1,000

0

Disbursements

Revenue and for Chantable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income income (Cash Basis Only)
1 |BLAKELY & WALTER, P C 1,000 1,000 0
Part |, Line 16c (990-PF) - Other Professional Fees
7,652 7,652 0
Disbursements
Revenue and for Chanitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income {Cash Basis On!
1 [INVESTMENTS COSTS AT BROKERS 7,652 7,652 0
Part |, Line 18 (990-PF) - Taxes
1,282 1,282 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charnitable
Description per Books Income Net Income Purposes
1 |Real estate tax not included in line 20 0
2 [Tax on investment income 1,036 1,036
3 |FOREIGN TAXES 246 246
Partl, Line 23 (990-PF) - Other Expenses
49 49 0
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Chantable
Description per Books Income Income Purposes
1 |OFFICE EXPENSES 49 49

® 2016 Universal Tax Systems Inc and/or its affiliates and licensors All nghts reserved
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5/26/2016

.

Lore Kann Foundation-Portfolio - As of 12/31/2015

Security Shares Quote/Price Cost Basis Balance
3M Co 40 000 150.640 3,557 19 6,025.60
ACCENTURE LTD 40 000 104 500 2,958 11 4,180 00
Apple Inc 49.000 105 260 2,80577 5,157.74
Automatic Data Processing Inc 40 000 84.720 2,208.74 3,388.80
BANK OF NY CO 175.000 41.220 5,992.82 7,213 50
Baxalta Inc 40.000 39 030 0.00 1,561.20
Baxter Internationatl Inc 40.000 38.150 2,884 53 1,526 00
Becton Dickinson&Co 57000  154.090 520728 878313
Berkley W R Corp 155.000 54 750 6,005 54 8,486.25
Berkshire Hathaway Inc 25 000 132 040 2,002.10 3,301 00
C H. Robinson Worldwide Inc 45 000 62 020 2,581 11 2,790 90
CISCO SYS INC 180 000 27.155 3,514.23 4,887 90
Coach Inc 55.000 32730 2,841 40 1,800 15
Coca Cola Co ST 110000  42.960 4,119 66 472560
Diageo PLC 55 000 109.070 6,126 09 5,998 85
Diamond Hill 869.126 31280 28,984.87 27,186.26
Expeditors Intl Washinc 126 000 45100 489335 5,682 60
Express Scripts Holding Co 102 000 87 410 6,709.87 8,915 82
Franco Nevada Corp 80.000 45 750 3,427.26 3,660 00
Intl Business Machines 30 000 137.620 6,095.89 4,128 60
ITC Holdings Corp 175 000 39 250 6,186.72 6,868 75
IVA Funds International 3,764.696 15 580 58,276.02 58,653 96
Johnson & Johnson 50.000 102720 3.214.72 5,136.00
McCormick & Co 55 000 85 560 3,758.27 4,705.80
Medtronic Inc 70 000 76 920 2,607 77 5,384 40
Metropolitan West 18,632 530 10 620 202,881 91 197,877 47
Microsoft Corp 170 000 55.480 5,468 21 9,431 60
Nestle 146 000 74 420 10,342 64 10,865.32
Nike Inc 70 000 62.500 1,561 36 4,37500
NOVO-NORDISK 80 000 58 080 2,604 50 4,646 40
Omnicom Group Inc 75.000 75 660 3,769 94 5,674 50
OracleCorp 7 7140000 ~ 36530 4,045 06 5,114 20
Pepsico Inc 35000 99 920 2,339.07 3,497 20
Philip Mormis Intl 98 000 87 910 8,544.80 8,615 18
Pimco Total Ret Fd 27 071 10 980 -588 44 000
Praxair Inc 28 000 102.400 3,467.61 2,867 20
Precision Castparts Corp 15 000 232 010 3,011.40 3,480 15
Proctor & Gamble Co ~65.000 79410 4,349.95 5,161 65
Royal Gold Inc 144 000 36.470 6,043 32 5,25168
Sanofi 185 000 42.650 9,315.19 7,890 25
Schlumberger LTD ) S 55000 69750 497189 3,836 25
Spectra Energy Corp 347 000 23 940 11,912 85 8,307 18
Sysco Corp 76 000 41 000 2,160.96 3,116 00
United Tech Corp 40.000 96.070 3,229.32 3,842 80
Varian Medical Systems Inc 40 000 80 800 2,771.39 3,232 00
Wal-Mart Stores 80 000 61.300 4,636.03 4,904 00
-Cash- 74,399.84 74,399 84
TOTAL Investments 548,198.11 5§76,534.68

Page 1



Capital Gains Report - Last year
1/1/2015 through 12/31/2015

5/26/2016 Page 1
Security Shares Bought Sold Gross Proceeds Cost Basis Realized Gain/Loss
SHORT TERM
Diamond Hill 90242 10/8/2014  7/9/2015 3,000.00 3,019.05 -1905
Metropolitan West 279224 10/8/2014 9/28/2015 3,000.00 3,041 10 -4110
Metropolitan West 740221 10/8/2014 10/2/2015 8,000 00 8,061 94 6194
Diamond Hill 62.916 10/8/2014 10/2/2015 2,000.00 2,104 86 -104 86
Becton Dickinson & Co 3000 10/1/2014  5/7/2015 428.34 343.10 8524
16,428.34 16,570.05 14171
LONG TERM
IVA Funds International 645.433 4/24/2012  7/9/2015 11,000.00 9,858.44 1,141 56
Becton Dickinson & Co 37000 5/1/2012  5/7/2015 5,282.86 2,902 22 2,380 64
Microsoft Corp 50000 5/1/2012  5/7/2015 2,334 09 1,604.65 729 44
McCormick & Co 25000 8/13/2014 8/18/2015 2,116.69 1,708 31 408 38
Sysco Corp 25000 5/1/2012  9/3/2015 998 93 725.75 27318
Sysco Corp 95000 5/1/2012  9/3/2015 3,795 94 2,749 21 1,046 73
Express Scripts Holding Co 45000 9/24/2013 9/15/2015 382318  2,801.19 1,021 99
Franco Nevada Corp 30.000 4/30/2013 11/16/2015 1,386.36 1,313 80 72 56
Microsoft Corp 30000 5/1/2012 11/16/2015 1,598 45 962 79 635 66
Abbvie Inc 55000 4/25/2012  2/3/2015 3,453 28 1,756 65 1,696 63
Becton Dickinson & Co 15000 4/25/2012  2/3/2015 2,091.20 1,153.37 937 83
CISCO SYS INC 30000 4/25/2012  2/3/2015 804 03 585 70 218.33
Medtronic Inc " 20000 4/25/2012 2/3/2015 144814 74507 70307
United Tech Corp 10 000 4/25/2012  2/3/2015 1,150 93 807 33 343 60
Wal-Mart Stores 15000 4/25/2012  2/3/2015 1,297 15 869 51 427 64
McDonalds Corp 35000 4/25/2012  3/2/2015 350121 333135 16986
Abbvie Inc 35.000 4/25/2012 7/22/2015 2,438 35 1,117 87 1,320 48
Stryker Corp 30000 4/25/2012  9/9/2015 2,910 12 1,608.23 1,301.89
Nike Inc 25000 7/5/2012 9/30/2015 3,073 45 1,115.26 1,958 19
Microsoft Corp 20000 4/25/2012 10/7/2015 895 87 643 77 252.10
Coca Cola Co 25000 4/25/2012 10/7/2015 997 93 936.29 61.64
NOVO-NORDISK 20000 3/22/2013 10/7/2015 1,088 34 65113 437.21
McDonalds Corp 25000 4/25/2012 10/27/2015 2,742 98 2,379 54 363 44
60,229.48 42,327.43 17,902.05

76,657.82 58,897.48 17,760.34




FORM 990-PF

PART X

LINE 1la:
LINE 1b:
LINE 1c:

LINE 1d: TOTALS

Jan-2015
Feb-2015
Mar-2015
Apr-2015
May-2015
Jun-2015
Jul-2015
Aug-2015
Sep-2015
Oct-2015
Nov-2015
Dec-2015

TOTALS

DIVIDED BY 12

" LORE KANN FOUNDATION, INC

AVERAGE MONTHLY FMV OF SECURITIES
AVERAGE OF MONTHLY CASH BALANCES
FMV OF OTHER ASSETS

12/31/2015
SSN: 13-3374261
614,826
11,961
0
626,787
CASH OTHER STOCKS
16,321 0 639,774
8,321 0 652,299
7,821 0 649,214
3,821 0 652,583
13,686 0 632,169
13,686 0 623,179
22,137 0 606,325
16,637 0 591,500
2,638 0 588,452
12,988 0 584,990
12,988 0 580,892
12,488 0 576,535
143,532 0 7,377,912
11,961 0 614,826




CONTRIBUTIONS, ETC - Last year
1/1/2015 through 12/31/2015

5/26/2016 Page 1
) Date Memo Amount
Absaroka/Beartooth Wilderness Association -5,000
10/26/2015 pob 958, Billings, 59103 -5,000
Alpha 1 Foundation -600
5/11/2015 3300 Ponce De Leon Lane CoralGablesFL33134 -600
ASPEN -1,000
5/28/2015 POB 653, 59047 -1,000
Big Brothers & Sisters of Park Co. -2,650
10/9/2015 105 N 2nd St, Livingston, Mt -150
10/26/2015 105 N 2nd St, Livingston, Mt -2,500
Boys & Girls Club Of New Rochelle -500
3/4/2015 79 7th ave new rochelle 10801 -500
Compassionate Neighbors -500
9/25/2015 76 Kindsfather Dr 59047 -500
Folk Alley -500
9/21/2015 1613 E Summut St Kent OH -500
Friends of Mount Vernon Animal Shelter -500
9/15/2015 600 Garden Ave,Mt Vernon, NY 10550 -500
Greyhound Friends, Inc. -8,000
2/1912015 167 Saddle Hill Rd,Hopkinton, MA -8,000
GroupMuse Inc -500
12/2/2015 1242 Pacific St Apt 1 BrooklynNY 11216 -500
Helping Hands -10,000
9/15/2015 1505 Comm Ave, Boston, MA 021 -10,000
Hudson Valiey Pet Food Pantry -1,000
8/13/2015 POB 1296, White Plains, NY 10602 -1,000
LCAL -2,500
1/8/2015 pob 1644 59047 -2,500
Livingston Art & Culture -2,500
8/14/2015 POB 1644 Livingston, Mt 59047 -2,500
Livingston Depot Foundation -500
71812015 PO Box 1319, Livingston, Mt -500
Livingston Park County Tennis Association -10,000
713/2015 POB 2408, 59047 -10,000
Meals Of Wheels -1,000
8/13/2015 50 Pintard Ave,NewRochelle, NY10805 -1,000
Northbay -1,000
5/11/2015 11 Horseshoe Point Lane NE MD 21901 -1,000
Park County Community Foundation -1,000
5/28/2015 PO BOX 2199, LIVINGSTON, MT 59047 -1,000
Park County Senior Citizen Center -2,500
9/4/2015 206 South Main 59047 -2,500
SNARR -4,000
4/19/2015 POB307,White Plains, NY 10603 -4,000
Susan Wicklund Fund -2,500
5/28/2015 POB 5 59047 -2,500
WCS School Reunion Scholarship Fund -1,000
7/15/2015 3429 Surrey Lane,Falls Church,VA 22042 -1,000
Wolf Performing Arts Center -1,000
8/13/2015 POB 434, Narbeth, PA 198072 -1,000
Yellowstone Gateway Museum -1,000

5/5/2015 118 W chinook st, 59047 -1,000




CONTRIBUTIONS, ETC - Last year
1/1/2015 through 12/31/2015

5/26/2016
. Date Memo Amount

Yellowstone Public Radio -3,000

5/5/2015 1500 N 30th St, Billings, Mt 59101 -1,000

10/21/2015 1500 N 30th St, Billings, Mt 59101 -2,000

YWCA -5,100

1/28/2015 575 NorthSt WhitePlainsNY -5,100

OVERALL TOTAL -69,350

Page 2



