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A

Form

Dep‘aﬁment of the Treasury
Intemal Revenue Service

990-PF

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Open to Public Inspection

For calendar year 2015 or tax year beginning , 2015, and ending , 20
Name of foundation ROYCE FAMILY FUND, INC. A Employer identification number
C/0 ROYCE & ASSOCIATES 13-3318620
Number and street (or P O box number if mail i1s not delivered to street address) Room/suite B Telephone number (see instructions)

8

SOUND SHORE DRIVE

City or town, state or province, country, and ZIP or foreign postal code

GR

EENWICH, CT 06830

G Check all that apply.

Initial return
Final return
Address change

Initial return of a former public charnity
Amended return

)_
.

Name change

H Check type of organzation.

I Section 4947(a)(1) nonexempt charitable trust

X | Section 501(c)(3) exempt private foundation

Other taxable private foundation

I Far market value of all assets at
end of year (from Part li, col (c), line

J Accounting method l_X) Cash l__l Accrual
L__l Other (specify)

D

F

If exemption application 1s
pending, checkhere, ., . . . . . .

1 Foreign organizations, check here. . » E]
2 Foreign organizations meeting the
»[]

85% test, check here and attach
computation

If private foundation status was terminated D

under section 507(b)(1){(A). check here . >

if the foundation 1s in a 60-month termmation

under section 507(b)(1)(B), check here , P D

16) > § 113,847,485, (Part |, column (d) must be on cash basis )
i d) Disbursements
g?aa;loyfsa'rfwzzt':?: g;g;:sng)%iean:; (sd)(Th ° (agxizzi;zepae?d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarly equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Com'nbuuons. gifts, grants, etc , recerved (attach schedule) . 13 4 045 4 000.
e | 2 cneo e [] e fandsion snot requred o _ :
[ oY 3 interest on savings and temporary cash nvestments. b -
g 4 Dividends and interest from secunties . . . . 1,609,818. 1,609,818. ATCH 1
s Sa Grossrents . . . . . v i e e s e e e
b Net rental income or (loss)
é g 6a Net gain or (ioss) from sale of assets not on ine 10 -277,283.
25 b Gmsﬁ%ﬂﬁf;‘g"e‘fh’a" 9,716,974.
13 5 7 Capital gain net income (from Part IV, line 2) . 0. ~w
L1%) 8 Net short-term captalgan. . . .., .....
P 9 Income modifications . . . . . ... ...
2 |10a Gross sales less retums
{ and allowances . . . . . ;"l-)- ‘x" s : e
U b Less Cost of goods sold . 3
m ¢ Gross profit or (loss) (attach schedule) , , . .
11 Other income (attach schedule) ATGH, 2 . . -1,344,799. -1,325,909.
12  Total. Add lines 1 through 11 . . . . . ... 13,032,743. 283,916. ¢
" 13  Compensation of officers, directors, trustees, etc , 0.
g 14  Other employee salaries and wages . . . . .
g 15 Pension plans, employee benefits . . , . . .
£H16a Legal fees (attach schedule) ATGH 3, . . . 47,702. 47,702.
": b Accounting fees (attach schedule)ATCH . 4 . 23,865. 5,966. 17,899.
2| © Other professional fees (attach schedule).[ 5] 95,667. 95,667.
g 17 INErESt. v v v v v v e e e e e e e e
g 18 Taxes (attach schedule) (see instructions){ @ J. 92,563. 32,063.
E 19 Depreciation (attach schedule) and depletion.
2 20 OCCUPANCY « « @ v v v v v v v h e s e
|21 Travel, conferences, and meetings . . . . . .
% 22 Printingand publicatons . ., . ... ....
g’23 Other expenses (attach schedule}ATCH .7. l 466,708. 226. 466,482.
‘®©|24 Total operating and administrative expenses.
E’_ Add lines 13 through 23. « « « v v v v v . . 726,505. 38,255. 627,750.
©J]25 Contributions, gifts, grantspad . . . . . . . 5,867,349. 5,867,349.
26 Total exp and disb Add lines 24 and 25 6,593,854. 38,255. 0. 6,495,099.
27  Subtract line 26 from ne 12
3 Excess of over exp and disbu - 6, 438, 889.
b Net investment income (if negative, enter -0-) 245, 661. %
¢ Adjusted net income (if negative, enter -0-). . %\
22‘24’1:(?'1' ll)’oauperwork Reductlon Act Notice, see instructions. Form 990-PF (2015) %
5397AN 3846 A39714
AN
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Form 990-PF (2015) ROYCE FAMILY FUND, INC, 13-3318620 Page 2
) Attached schedules and amounts n the Beginning of year End of year
B Balance Sheets GO O ) o Yo (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearng . . . . .. ... ... ... ... 6,103,881. 5,677,436. 5,677,436.
2 Savings and temporary cash investments . . . . . . .. ... 383,016. 265,308. 265,308.
3 Accounts receivable P> A R < " - e ]
Less allowance for doubtful accounts P>
4 Pledges receivable P L * ! s M W -
Less allowance for doubtful accounts P
5 Grantsreceivable. . . . . . .. .. o e n e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) ., , . .
7 Other notes and loans receivable (attach schedule) » d 4 F ow F e ﬁzgﬁ&* I% ¢ |
Less allowance for doubtfut accounts »
% 8 Inventoriesforsaleoruse. . . . . v+ v 4 v v v e e w e a .
3 9 Prepaid expenses and deferredcharges . . . . . . . . . ...
<10 a Investments - US and state government obligations (attach schedule}, .
Investments - corporate stock (attach schedute) ATCH, 8 79,758,019, 81,563,297. 77,536,085,
Investments - corporate bonds (attach schedule), , . . .. ..
e e 195 P> b d s e PR AR AT R a0 B o T2
Less accumulated depreciation P
(attach schedule)
12 Investments -mortgageloans. . . . . . . . 0.0 0o .
13 Investments - other (attach schedule) , , . ... ... .. ..
M aubment e > G IR B T T A I
Less accumulated deprectation »
(attach schedule)
15 Other assets (describe P> ATCH 9 ) 34,291,700. 30,368,656. 30,368, 656.
16 Total assets (to be completed by all filers - see the
instructions Also,seepagei,tem!) , . . ... .. ..... 120,536,616. 117,874,697. 113,847,485,
17  Accounts payable and accrued expenses , . . . . . . .. . . B2 %& ot P %
" 18 Grantspayable. . . . . v i v e e e e e e e e k B 4 gﬁ o,
@(19 Deferredrevenue. . . . - . ¢ . .t i i s i i e e e e PG
:_g_ 20 Loans from officers, directors, trustees, and other disqualified persons, . ’ }
:g 21 Mortgages and other notes payable (attach schedule) , , . , . ﬁ“g
~ll22  Other liabilities (describe B ATCH 10 ) 41,872. = %
23 Total liabilities (add lines 17 through 22) . . . . . + . . . . 41,872. E W
Foundations that follow SFAS 117, check here, || e%
§ and complete lines 24 through 26 and lines 30 and 31.
Sl24 Unrestricted. . . ... ... Lo oo oo .
g 25 Temporartlyrestricted . . . . . . . . 0 it e s -
|26 Permanentlyrestncted . . . . .. ..o o L %
S Foundations that do not follow SFAS 117, > T
': check here and complete lines 27 through 31. . '
: 27  Capital stock, trust principal, or currentfunds . . . . . .. .. 12,188,889, 12,188,889.)¢ ’
‘5 28  Paid-in or capttal surplus, or land, bidg , and equipment fund, . . . . .
3 29 Retamned earnings, accumutated income, endowment, or other funds , , 108,305,855. 105,643,936.
:.; 30 Total net assets or fund balances (see mnstructions), , . . ., . 120,494,744. 117,832,825,
Z131  Total liablities and net assets/fund balances (see
INSHPUCHONS) o « v v v v v v v e v e e e h e n s e e 120,536,616. 117,874,697.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prior years retum), . . . . . . . . . . . e i e e e e e e e e 1 120,494, 744.
2 Enteramountfrom Partl, ine 278, . . . . . . .. . .. ittt ittt e e e 2 6,438,889.
3 Other increases not included n line 2 (temize) » 3
4 Addlines 1,2, and 3 . . . . .. ... e e e e e e e e e e e e e e e 4 126,933,633.
5 Decreases not included in line 2 (temize) » ATCH 11 5 9,100,808.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b),line30 . . . . | 6 117,832,825,
Form 990-PF (2015)
JsA
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Form 990-PF (2015)

ROYCE FAMILY FUND,

INC.

13-3318620
Page3

Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e g , real estate, (0) How a(g)q&arte% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) b furchase| (mo, day, yr) | (Mo . day. yr)

SEE PART IV SCHEDULE

1a

b

c

d

e

() Gross saes e (1 Deprecaon sloved e oot oo Sl

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (Col (h) gain minus
(F MV asof 12/31/69 ‘25“:,’}”15;‘7‘31",235 (';)\/Sﬁ?jso(;f |cfcgn(;) ! (tlsgitsr}cf’rt;emsi;?a(g))o) o

a

b

c

d

e

2 Capttal gain net income or (net caprtal loss) { If gain, also enter in Par |, line 7 }

If (loss), enter -0- n Part |, ne 7 2 -318,884.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- In }
Part ], INe8 . . . . i v it e i i e e e e e e e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.

[_—_]YesNo

1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes

a (d)
(b) (c)
Calen dars),::ﬁgi;o:eﬁz':gmnmg n) Adjusted quatfying distnbutions Net value of nonchantable-use assets (col ?Ls)tgs,llgé%nbr?tézl ©)
2014 8,298,795. 78,750,906. 0.105380
2013 10,930, 263. 70,487,200. 0.155067
2012 9,965,334. 52,853,228. 0.188547
2011 12,035,307. 52,492,846, 0.229275
2010 8,767,743. 54,897,341, 0.159712
2 Totalofline1,column(d), , . . ... ... ... ... ...ttt 2 0.837981
3 Average distribution ratio for the 5-year base period - divide the total on tine 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years . . . . .. ..... 3 0.167596
4 Enter the net value of nonchantable-use assets for 2015 from Part X, ine5. . . . . ... .. 4 83,425,800.
5 Muliplyhinedbyline 3 . . . . . . L. .. e e e e e e e e e 5 13,981,830.
6 Enter 1% of net investment ncome (1% of Part L, iNe27b) .+ « v v v v v v e v v e v v v 6 2,457.
7 AdINES 5 and 6 . o . v v ittt i e e e e 7 13,984,287.
8 Enter qualifying distributions from Part XII, line 4 8 9,164,480.

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part Vi instructions

JSA
5E1430 1 000
5397AN 3846

A39714

Form 990-PF (2015)
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Form 990-PF (2015) ROYCE FAMILY FUND, INC. 13-3318620 Page 4
" Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1@ Exempt operating foundatons descnibed in section 4840(d)(2), check here P l:l and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ ___ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,913.
here » D andenter 1% of Partl,fine27b . . . . . . . . . . . . . . s e e e e
c All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) , . . |2
I T T 3 4,913.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , . . |4 0.
§ Tax based on investment income. Subtract ine 4 fromhne 3 If zeroorless,enter-0- . , . . ... ... ... ] 4,913.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015, , . , | 6a 104, 059.
b Exempt foreign organizations - taxwithheldatsource . . . . .. ... . ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), _ . . . . . 6¢c 200,000.
d Backup withholding erroneouslywithheld . . . . . .. ... ........ 6d
7 Total credits and payments Add hnesBathrough®d . . . . . . - . . . . . v v i v v v v v v u . D 304, 059.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached , . . . . .. 8
9 Tax due. If the total of ines 5 and 8 1s more than ine 7, enter amountowed . . . . . .. ... .« .« .. > 9
10  Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amountoverpaid . ., . . .. ... . > 10 299,140,
11 Enter the amount of line 10 to be Credited to 2016 estimated tax P 299,146. Refunded p| 11
Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No
participate or intervene in any political CampaIgn?, . . . . . v 4 st e e e e e e e e e e e et e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for poltical purposes (see
Instructions for the QefiNiIoN)? . . . . L L i i v i i e it e e e e e e e e e e e e e e e e e e 1b X

If the answer i1s "Yes" to 1a or 1b, aftach a detaled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year? | | . . . . . . . it e e s e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ {2) On foundation managers P $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, . . . . . . . . . ¢ v v v v« 2 X
If "Yes, " attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of thechanges ., . . . . . . .. .. . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duningtheyear?. . . . . . . v« v v v v v o v & 4a X
b If "Yes," has it filed a tax return on Form 990-T forthisyear? . . . . .. ... ... e e e e e e e e e e e e e 4 | X
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear?, . . ., . .. ... ... . ... 5 X

Iif "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goverming instrument? . . . . . . . . L i h i i it it e e e e e e e 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," cornplete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P

CcT,
b If the answer i1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . , . . . . . . . . v v o v . .. 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see mstructions for Part XIV)? If “Yes,”

Complote Part XIV . . . . . e e e e e e e e e 9 X
10 Did any persons become substantial contnbutors during the tax year? If "Yes," attach a schedule hsting ther
Names and B0ArBSSES . . .« w4 o . 4 a4 e 4 e e e e e e s e e s e e u e s e et e s e e s e e ek e e e au e 10 X
v Fom 990-PF (2015)

JSA

5E1440 1 000
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Form 990-PF (2015) ROYCE FAMILY FUND, INC. 13-3318620 Page 5
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)7 If "Yes," attach schedule (see Instructions). , . _ . . . . . . . . . v i v i v i v m e 11 X
12 Did the foundation make a disiribution to a donor adwised fund over which the foundation or a disquahfied
person had advisory privileges? If "Yes,” attach statement (seetnstructions) | . . . . . . . . ... ... ... ... 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P N/A
14 The books are in care of p ROYCE FAMILY FOUNDATION INC Telephoneno P 203-869-3541
Located at » 8 SOUND SHORE DRIVE GREENWICH, CT ZIP+4 p 06830
15 Section 4947(a){(1) nonexempt charntable trusts fiing Form 990-PF in lieu of Form 1041 . Check here. . . . .. ... ... DD
and enter the amount of tax-exempt interest received or accrueddurmgtheyear. . . . . . . v v v o v v v v v . » ‘ 15 |
16 At any time during calendar year 2015, did the foundation have an mnterest n or a signature or other authorty Yes| No
over a bank, securittes, or ather financial account in aforeigncountry?, ., , . . . .. .. ... ... e e e e e e e 16 X
See the nstructions for exceptions and filing requirements for FNCEN Form 114 If "Yes," enter the name of % ou “; ‘?‘
the foreign country p TS 4 fgi j@f j
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. % |Yes| No
1a During the year did the foundation (either directly or indirectly) % 4 i % g
(1) Engage in the sale or exchange, or leasing of property with a disquabfied person? . , . , . . ... D Yes No ) o d
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ’ﬁ‘;
disqualified PErson? . . . v v v v h v e e e e e e e e e e e e e e Yes No u ;
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person?. . . . . .. .. Yes No s i
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . ... .. Yes No ;@ !
(5) Transfer any income or assets to a disqualified person (or make any of either available for !
the benefit oruse of adisqualifled person)?, . . . . . ¢ . i i i it e e e e e e e D Yes No K“ '

2

3a

4a

(6) Agree to pay money or property to a government offictal? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a pernod after

termination of government service, if terminatingwithin 90days ). . . . . . . . . . . ¢ v v o« . D Yes No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . ..o 0 e
Organizations relying on a current notice regarding disaster assistance checkhere, . ., . . . .. ... .. ... PD
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20152 , . . . . . . . . . . ¢ i i i i i e e s e e s e e
Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private % «:«:{i ?’g §;§ ‘%i
operating foundation defined in section 4942(5)(3) or 4942(1)(5)) % ‘;%;; @ %g
At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and %ﬁ; E;v ; “ ]
6e, Part XIll) for tax year(s) beginningbefore 20157, . . . . . v v i vt v b v i e e e e D Yes - No [ @% £ ’“j%:
If "Yes," ist the years P> , , , | A % 2
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) | % s’i o %ﬁ
(relating to ncorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to b Y
all years listed, answer "No" and attach statement-See INStruchONS ) | . . . . . . . . 0 .t it e e e e e e e e 2b NVA
If the provisions of section 4942(a)(2) are being applled to any of the years listed in 2a, list the years here I 1 - ’: 3
> ‘ ‘ ‘ 5
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime dunngtheyear? . . . . . . . v v i vttt e e e e e e e e e e e e e e e D Yes No
If "Yes" did 1t have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gft or bequest, or {3) the lapse of
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determine f the
foundation had excess busingss holdings 11 2015 ) . . . . . i i e e e e e e e e e e e 3b A
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its J
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20152 | 4b X

JSA
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Form 990-PF (2015)

Part VIi-B

ROYCE FAMILY FUND, INC. 13-3318620 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . , . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnive?, | . . . ., . . . L L ... e e e e e e .. Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . .., .. ... . Yes No
(4) Provde a grant to an organization other than a charitable, etc, organization described in
section 4945(d)(4)(A)? (seemstructions), . . . . . . . . . ... e e e e e e Yes No
(5) Prowde for any purpase other than religous, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? _ . . . . ... ... ..... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see mnstructions)? , _ . .. ... ... 5b NI/A
Organizations relying on a current notice regarding disaster assistance checkhere , . . . . .. ... ... . . > D
¢ If the answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . . . .. ... ... .. ... Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? , |, ., . . . e n e e e h e e e e e s e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , . . . ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , I:] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?, . . . ... ... 7b NYA

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid,
enter 0-)

{a) Name and address

employee benefit plans
and deferred compensation

{d) Contributions to

{e) Expense account,
other allowances

ATCH 12 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contributions to

plans and deferred

employee benefit

compensation

{e) Expense account,
other allowances

NONE

Total number of other empioyees paid over $50,000. . . . . .. . ... .... e e e e e e e

JSA
5E1460 1 000

5397AN 3846 A39714

Fom 990-PF (2015)
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ROYCE FAMILY FUND, INC. 13-3318620
Form 990-PF (2015) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). f none, enter "NONE.”
{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

ATCH 13 95,667.

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . o v v v v o v o >

POy Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Bxpenses
1 THE MAINTENANCE OF PREMISES AT 20 MORTIMER DRIVE FOR THE USE

OF THE CLERGY AS LODGING FREE OF CHARGE.

55, 605.

2 DESIGN, CONSTRUCTION AND OTHER RELATED COSTS OF BUILDING FOR

FUTURE CAMPUS OF WESTERLY HIGHER EDUCATION AND JOB SKILLS

CENTER 404,622,
3
4

Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related mvestments made by the foundation during the tax year on lines 1 and 2 Amount

1 LOANS MADE TO HUNTER MOUNTAIN FOUNDATION IN
CONNECTION WITH CHARITABLE PURPOSE.

2,222,0009.
2 LOANS MADE TO WESTERLY LAND TRUST FOUNDATION IN
CONNECTION WITH CHARITABLE PURPOSE.
1,053.
All other program-related investments See instructions
3 NONE
Total. Add lines 1 through 3, . . . . . . . . . . . . . e e e e e > 2,223,062.
Form 990-PF (2015)

JSA

5E1465 1 000 :
5397AN 3846 A39714




ROYCE FAMILY FUND, INC. 13-3318620
Form 990-PF (2015) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes®

a Average monthly fair market value of seCUNIES , . . . . . . . . . . . ' i i i it e e e e 1a 82,476,061.

b Average of monthly cashbalances, . , .. . .. ... ...ttt e 1b 2,220,183,

¢ Farr market value of all other assets (see INStructions), . . . . . . . . . . . v i v v v v s e e s e ic

d Total(add iNes 1a,b, @R C) . . . . . . . . ittt it ettt et 1d 84,696,244,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) | . . . . ... ... .. .. .... 1e
2 Acquisition indebtedness applicableto ine 1assets _ _ . . . .. ... ... . .. e 2
3 SUbtraC‘ Ilne2fr0m Ilne1d ........................................ 3 84'696’244.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
ISHUCHIONS), | . . . et e e e e 4 1,270,444,
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here andon PartV, line 4 | 5 83,425,800.
6 Minimum investment return. Enter5%ofline 5 . . . . . . .. . .. ... i e e e 6 4,171,290.
Distributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) private operating foundations
and certain foreign organizations check here » D and do not complete this part )

1 Minimum investmentreturnfrom Part X, lne 6 . . . . . ¢ o« i v v i it s et n e e e 1 4,171,290.
2a Taxon investment income for 2015 from Part VI, ine5 . . .. ... 2a 4,913.

b Income tax for 2015 (This does not include the tax from Part V1), . 2b

€ AdAINES 28aNA 2D . . . . . . vt i e e e e e e e e 2¢c 4,913.
3 Distributable amount before adjustments. Subtract line 2cfromine1 . . . . . . oo v v e v v v v 3 4,166,377.
4 Recovenes of amounts treated as qualfying distributions . . . . . .. . ...ttt e 4 2,181,192.
5 AddInes3and 4, L e e e e 5 6,347,569.
6 Deduction from distributable amount (see instructions). . . . . . . ... .. .. ... ..o, 6
7 Distributable amount as adjusted. Subtract Iine 6 from Iine § Enter here and on Part XIil,

1L = e S S N A T e 7 6,347,569.
KRN Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chartable, etc., purposes-

a Expenses, contributions, gifts, etc - total from Part|, column(d),lne26 , ., .. ... ........ 1a 6,495,099,
b Program-related investments - total from Part IX-B . . ... 1b 2,223,062,
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc,
PUIPOSES | | . L it e e e e e e e 2 446,319.
3 Amounts set aside for specific charitable projects that satisfy the-
a Sutability test (prior IRS approvalrequired) . 3a
b Cash distribution test (attach the required schedule) . . . . .. ... .. . 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlli, ine 4 | 4 9,164, 480.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see Instructions) . . . . . . . . . . e 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 9,164,480.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015)

JSA

5E1470 1 000
5397AN 3846 A39714



.

Form 990-PF (2015)

ROYCE FAMILY FUND, INC. 13-3318620
Page 9
mumistributed Income (see instructions)
(a) (b) (c) (d)
Distributable amount for 2015 from Part XI, Corpus Years prior to 2014 2014 2015
73T O 6,347,569.

2

Undistnbuted income, if any, as of the end of 2015
a Enter amount for 2014only, . , . . ... ...
b Total for pnoryears 20_13 20 12 ,20 11

3 Excess distributions carryover, if any, to 201§
a From2010 ... ...
b From2011 . ... .. 5,909,187.
c From2012 . ... ..
d From2013 .. .. ..
e From2014 . .. ... 4,465,308.
f Totalof lnes 3athroughe ., . . ... ... ..
4 Qualifying distributions for 2015 from Part X,

ned P> $ 9,164,480.
a Applied to 2014, but not more than lne2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions), . . . . . .

¢ Treated as distributions out of corpus (Election

required - see instructions)

d Applied to 2015 distributable amount, . , . . .
e Remaining amount distributed out of corpus. . .

5

6

o o

Excess distributions carryover applied to 2015 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5

Prior years' undistributed income Subtract
lnedbfromlne2b, . . ............

¢ Enter the amount of prior years' undistributed

income for which a notice of deficiency has
been issued, or on which the section 4942(a)

tax has been previouslyassessed . . . . . . . .
d Subtract line 6c from line 6b Taxable
amount -seemstructions . . . . . . . . . ...
e Undistributed income for 2014 Subtract line
4a from line 2a Taxable amount - see
nstructions . . . . . .0 0L d e e e e e

f Undistributed income for 2015 Subtract lines

4d and 5 from line 1 This amount must be
distrbutedin 2016. . . . . . . v v w0 ..

10,374,495.

6,347,569.

2,816,911.

13,191,406.

7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see instructions) . . . . ..., . ... 11,045,000.
8 BExess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) , , ,
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 fromlne6a . . ., . . .. 2,146,406.
10 Analysis of ine 9
a Excess from 2011 , , .
b Excess from 2012 , , .
¢ Excess from 2013 ., . .
d Excess from 2014 , , . 2,146,406.
e Excess from 2015 . . .
Form 990-PF (2015)
JsA

SE 1480 1 000

5397AN 3846

A39714
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Form 990-PF (2015) ROYCE FAMILY FUND, INC. 13-3318620 Page 10
Private Operating Foundations (see instructions and Part Vil-A, question 9) NOT APPLICABLE
1a if the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2015, enterthe date of therubng. . . . . . . .. ... .. >
b Check box to indicate whether the foundation i1s a private operating foundation described in section I_) 4942(;{3) or I_J 4942(1)(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
justed net income from Part (a) 2015 {b) 2014 {c) 2013 (d) 2012
| or the mimimum investment
retum from Part X for each
year listed

(e) Total

o
=]
2
-
o
S
]
@
N
o

€ Qualifying distnbutions from Part
XIi, ine 4 for each year isted

d Amounts included m line 2c not
used directly for active conduct
of exemptactivites . . . . .

@ Qualfying distnbutions made
drrectly for active conduct of
exempt activites Subtract line
2dfromlme2c , |, , ., .

3 Complete 3a, b, or ¢ for the
alternative test reiied upon

a8 TAssets” alternative test - enter

(1) valueofall assets ., . ,
(2) Value of assets qualfying
under section
4842(N(3)¥BY1. . . . .
b "Endowment” alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X,
fine 6 for each year listed, . .

C "Support® altemative test - enter

(1) Total support other than
gross Investment income
(interest, dwdends rents
payments on secumties
loans (section 512(a)(5)).
or royaltes), , , . . .

(2) suppot from general
public and 5 or more
exempt organizatons as
provided In section 4942
OX3)BXW) . . . . . .

(3) Largest amount of sup-
port from an exempt
organization, . . . . .

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2) )

CHARLES M. ROYCE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE -
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include.

c Any submission deadlines*

d Any restnctions or limitattons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

5514‘9';3"1 000 Form 990-PF (2015)

5397AN 3846 A39714



ROYCE FAMILY FUND,

Farm 990-PF (2015)

INC.

13-3318620
Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s;ne:\:f ':r?)(' 'ifé'uér:-‘i'ﬁg"é" Fgg{g:’g}" Purpose of grant or Amount
Name and address (home or bustness) e tommoar | recipient contnbution
a Paid during the year
ATCH 14
1 K- 7 | T S T N S S A S AT NPT 3a 5,867,349.
b Approved for future payment
Total . v o o i e e e e e e w e e et s e e n e e s e e s s s s e e s e s e e e s s e s ae s s 3b
JSA Form 990-PF (2015)
5E1491 1 000
5397AN 3846 A39714



ROYCE FAMILY FUND, INC.

Form 990-PF (2015)

13-3318620
Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514 (e)

Business code

(a) (b)

Amount

Related or exempt
(c) (d)

function income
Exclusion code Amount (See instructions )

o Qo T

f

g Fees and contracts from government agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash mnvestments «
Dividends and interest from securities .

Net rental income or (loss) from real estate

a Debt-financed property. . . . ... ...
b Not debt-financed property . . . . . . ..
Net rental income or (loss) from personal property. «

N & N

Other investmentincome . . . . . .. . ..

Net income or (loss) from special events . - -
Gross profit or (loss) from sales of inventory. .
Other revenue a

- oW 0o ~N o

P

14 7.

14 1,609,818.

900000

514,345.

18 -791,628.

Gain or (loss) from sales of assets other than inventory

b ATCH 15

-18,890.

-1,325,909.

c

d

12 Subtotal Add columns (b),(d),and(e) . . . .
13 Total Add line 12, columns (b), (d), and (e)

495, 455.

-507,712.

(See worksheet in line 13 instructions to verify calculations )

13 -12,257.

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes {other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2015)

5E1492 1 000
5397AN 3846

A39714



Form 990-PF (2015) ROYCE FAMILY FUND, INC. 13-3318620 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

b Other transactions:

(1) Sales of assets to a noncharitable exemptorganzation, . . . . . .. ... ... o'ttt vttt n e
(2) Purchases of assets from a noncharitable exemptorganizaton, _ . . . .. .. ... .... ... .. .....
(3) Rental of facilities, equipment, or 0ther @ssets |, | . . L . . . v v it i i et e et e o ae e et e
(4) Reimbursement amangements , _ | | | . . . . ... ... it e e e e
(5) Loansorloanguarantees, | . . . . . .. ... ... ittt e e
(6) Performance of services or membership or fundraising solicitations _ , . . . ... .. ... ... ... ....
¢ Sharing of facilties, equipment, mailing lists, other assets, orpaid employees , . . .. ... ...........

LYes | No
1a(1 X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X

1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount invohved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin secton 527? _ ., . . . ........

b If "Yes," complete the following schedule.

DYesNo

(a) Name of organization (b) Type of organzation {c) Descnption of relationship
Under penaljes of ury, | declare that | have examined this return, including chedules and and to the best of my knowledge and belef, it s true,
correct, and chmp! Declaration of p parer than taxpgyer) ts based on all mformahon of wh-ch preparer has any knowledge
Slgn \f" ( E/T ’ May the RS discuss this retum
H /kh // /f /é 5 E C ‘é ;; ? 'Z‘—/ with the preparer shown below
ere s|gnat e of officer or trustee Date Title (see instructions)? | X | Yes No
. PnntlT ype preparer's name Preparers sigfiature Date Check |__J | PTIN
Paid | e @f, Tl | oot | zo0n 2004
Preparer | . .Z.. » ANCHIN BLOCK & ANCHIN'CLP / " |FmsEN »13-0436940
Use Only |Fm'saddress B 1375 BROADWAY
NEW YORK, NY 10018-7001 |Phoneno 212-840-3456

JSA

SE1493 1000
5397AN 3846 A39714

Form 990-PF (2015)



Schedule B Schedule of Contributors OMB No_1545-0047
{(Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 5
Department of the Treasury . . . .

Intemal Revenue Service P> Information about Schedule B (Form 990, 990-EZ, or 930-PF) and its instructions is at www.irs.gov/form990

Name of the organization Employer identification number
ROYCE FAMILY FUND, INC.

C/0O ROYCE & ASSOCIATES 13~3318620

Organization type (check one).
Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 poltical organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charntable trust treated as a private foundation

OO0 OOO

501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totalng $5,000
or more {In money or property) from any one contributor. Complete Parts | and || See instructions for determining a
contributor's total contributions.

Special Rules

D For an organization described in section 5§01(c)(3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v), that checked Schedule A (Form 990 or 990-EZ), Part Ii, ine
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIli, ine 1h, or (n) Form 990-EZ, ine 1 Complete Parts | and |l

D For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
terary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts |, Il, and IIl.

D For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box i1s checked, enter here the total contnbutions that were received
during the year for an exclusively reiigious, chantable, etc , purpose. Do not complete any of the parts unless the
General Rule applies to this organization because tt receved nonexclusively religious, chantable, etc , contributions
totaling $5,000 or more duringtheyear . . . . . . ... .. .. ittt » S _____

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedulte B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 930-PF) (2015)

JSA
S5E1251 2 000

5397AN 3846 A39714



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organizaton ROYCE FAMILY FUND, INC.

C/0 ROYCE & ASSOCIATES

Employer identification number
13-3318620

m Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

CHARLES M. ROYCE

8 SOUND SHORE DRIVE

2,000,000. Noncash

Person
Payroll

GREENWICH, CT 06830

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP +4

()

Total contributions

(d)
Type of contribution

CHARLES M. ROYCE

8§ SOUND SHORE DRIVE

11,045, 000. Noncash

Person
Payroll

GREENWHICH, CT 06830

(Complete Part Il for
noncash contributions )

(a)
No.

{b)
Name, address, and ZIP + 4

(0)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(o

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

{b)
Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

JSA
5E1253 2 000

5397AN 3846

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

A39714




Schedule B (‘Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Naroe of organization ROYCE FAMILY FUND, INC.
C/0 ROYCE & ASSOCIATES

Employer identification number

13-3318620

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No. (c)
{(b) i (d)
from L. . FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
10% INTEREST IN TICC MANAGEMENT LLC
2
11,045,000. 07/30/2015
(a) No. (c)
from Lo (b) ) FMV (or estimate) (d)
Part | Description of noncash property given (see instructions) Date received
(a) No. c)
from L (b) . FMV (or(estimate) (d) .
Part | Description of noncash property given (see instructions) Date received
(a) No. c
from o (b) R FMV (or( e)stimate) (d) )
Part | Description of noncash property given (see instructions) Date received
(a) No. c
from o (b) ) FMV (or(e)stimate) (d) A
Part | Description of noncash property given (see instructions) Date received
(a) No. c
from L (b) i FMV (or( e)stimate) (d)
Part | Description of noncash property given (see instructions) Date received
™ Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
5E1254 2 000

5397AN 3846

A39714




Schedule B (Form 990, 990-E2, or 990-PF) (2015) Page 4
Name of organization ROYCE FAMILY FUND, INC. Employer identification number
C/0 ROYCE & ASSOCIATES 13-3318620

WExduswely religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or

(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and

the following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $

Use duplicate copies of Part lll if additional space is needed.

(a) No.
lgrom| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’rom| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
'f,roml (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
;rom {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art i
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationshlp of transferor to transferee
ISA Schedufe B (Form 990, 990-EZ, or 990-PF) (2015)

5E1255 3 000
5397AN 3846 A39714




*d

ROYCE FAMILY FUND, INC. 13-3318620
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
Kind of Property Description E[))q acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 1,355,031.
5,300 SHS SPDR GOLD TRUST ETF p| 10/02/2012 | 03/31/2015
PROPERTY TYPE: SECURITIES
604,086. 439,625, 164,461.
57,770.075 SHS ROYCE SMALL CAP LEADERS ({ Pl 12/19/2005| 03/31/2015
PROPERTY TYPE: SECURITIES
1,000, 000. 816,627. 183,373.
250,000 SHS ROYCE SMALL CAP LEADERS (ROY |p{ 01/01/2014 | 08/31/2015
PROPERTY TYPE: SECURITIES
2,000,000. 2,090,000. -90,000.
62,127.592 SHS THIRD AVENUE INTL VALUE F |P[ 04/20/2005| 02/19/2015
PROPERTY TYPE: SECURITIES
1,019,464. 1,191,736. -172,272.
LOSS ON PROGRAM RELATED INV - WESTERLY VAR VAR
681,304. -681,304.
LOSS ON PROGRAM RELATED INV -HUNTER MTN VAR VAR
4,733,429. -4733429.
TOTAL SHORT-TERM COMMON TRUST FUND AND P
83,137. -83,137.
TOTAL LONG-TERM COMMON TRUST FUND AND PA
3,736,796. 3,736,796.
ROYCE ADVANTAGE FUND LLC - FINAL DISTRIB
PROPERTY TYPE: SECURITIES
1,597. 1,597.

TOTAL GAIN(LDSS)

-318,884.

JSA
5E1730 1 000
5397AN 3846

A39714
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ROYCE FAMILY FUND,

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION

OTHER PAYABLES

5397AN 3846

INC.

13-3318620

ATTACHMENT 10

ENDING
BOOK VALUE

41,872.

TOTALS

41,872.

A39714



ROYCE FAMILY FUND, INC. 13-3318620

ATTACHMENT 11

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

NET UNREALIZED APPRECIATION ON PASS-
THROUGH ENTITIES 9,100,808.

TOTAL 9,100,808,

5397AN 3846 A39714
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ROYCE FAMILY FUND, INC. 13-3318620

9S%0PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 13

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
NICHOLAS C. MOORE CONSULTING SERVICES 95, 667.
8 SOUND SHORE DRIVE STE 140
GREENWHICH, CT 06830
TOTAL COMPENSATION 95,667.
A39714

5397AN 3846
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ROYCE FAMILY FUND INC
CONTRIBUTION SCHEDULE
1/1/2015 through 12/31/2015

Description
101 East 69th Street Conservancy
564 Park Avenue Preservation Foundation
AccesSportAmerican
Adopt-A-Dog, Inc
AFI
All Soul's Church
Alzheimer's Association
American Friends Musee D'Osay
American Red Cross
AmeriCares
Animal Hope and Wellness Foundation
APSBA Of NYC
ASPCA
At Home In Greenwich
Audubon Connecticut
Audubon New York
AVON THEATER FILM CENTER INC
Avon Theatre Film Center Inc
Avondale Chapel FUnd
Babcock-Smith House
BackCountry Jazz
Bath & Tennis Club Historic Building Preseration Foundation,Inc
B-CC High School Education Foundation
BERKELEY DIVINITY SCHOOL AT YALE
B1G BROTHERS & SISTERS OF NEW YORK
Boys & Girls Club Of Greenwich
Breast Cancer Alliance
Breast Cancer Research Foundation
Bridgeport Rescue Mission
BROWN UNIVERISTY
Bruce Museum
Caridad Center Inc
Canitas Foundation Of Western Kansas
CATSKILL CENTER
Catskill Mountain Foundation
Center For Action And Contemplation
Central Park Conservancy
Choate Rosemary Hall
Chorus Of Westerly
Christ Church Greenwich
City Harvest
College For Creative Studies
Community Answers
Connecticut Food Bank
CPBN (Connecticut Public Broadcasting)
Cultural Alhiance Of Fairfield County
Debutante Cotillion And Christmas Ball
Doctors Without Borders
East Beach Association
East Side Settlement House
Episcopal Charities
Episcopal Charities Fund Of Rhode Island
Evergaldes Foundation
FAMILY CENTER
Family Centers
Family ReEntry
FAP
First Years First Foundation
FIT Foundation
Florence Griswold Museum
FOCUS
Forward Movement
French Heritage Society
Friends of Imaginelday
Friends Of Nathaniel Witherall, inc
Friends Of The Mountain Top Library

Amount

1,000 00
10,000 00
1,000 00
2,000 00
1,000 00
2,500 00
1,000 00
1,000 00
1,000 00
1,000 00
3,000 00
1,000 00
1,000 00
1,000 00
11,000 00
1,000 00
23,993 00
12,750 00
1,000 00
1,000 00
10,000 00
1,000 00
2,000 00
270,000 00
1,000 00
5,000 00
2,000 00
1,000 00
2,000 00
87,000 00
19,740 00
3,000 00
6,300 00
1,000 00
122,867 50
5,000 00
10,380 00
10,000 00
1,500 00
535,572 32
1,000 00
7,500 00
1,000 00
2,000 00
1,000 00
1,000 00
2,000 00
1,500 00
1,000 00
4,510 00
10,000 00
1,000 00
17,500 00
1,000 00
1,000 00
1,500 00
1,000 00
3,000 00
1,000 00
1,000 00
1,000 00
100,000 00
20,000 00
1,500 00
1,000 00
5,000 00

Page 10of4



ROYCE FAMILY FUND INC
CONTRIBUTION SCHEDULE
1/1/2015 through 12/31/2015

Friends Of The Orpheum

GALA FOR GREENWICH HOSPITAL
Garden Education Center

Georgetown

Goodspeed Opera House Foundation
Goodwill Theatre Inc

Greene County Council On The Arts
GREENWICH ACADEMY

GREENWICH ART COUNCIL

Greenwich Arts Council

Greenwich Center For Hope & Renewal
Greenwich Chaplaincy Services
Greenwich Council, BSA

Greenwich Emergency Medical Service, Inc
Greenwich Green & Clean

Greenwich High School Student Loan FUnd, Inc
Greenwich Historical Society
GREENWICH HOSPITAL

Greenwich International Film Festival
GREENWICH LIBRARY

GREENWICH POLICE SILVER SHIELD
Greenwich Professional Firefighters Benevolent Fund, Inc
GREENWICH SYMPHONY

Greenwich United Way

Greenwich Village Youtrh Council
Haines Falls Free Library

Heart Trust, Inc

Henri Nouwen Society

HERESHOFF MUSEUM

Herreshoff Marine Museum

Hill House

Hospice Foundation Of Palm Beach County
HTC Oddyssey Of The Mind

Hunter Foundation

Imaginelday Foundation

Johnny Cake Center Of Westerly

Kids In Cnisis

KING'S COLLEGE

Kingston Chamber Music Festival
Knickerbocker Music Center Inc

La Grua Center

Lake Ene College

League Of Women Voters

Liberty In North Korea

Lbrary Of American Landscape History
Lincoln Center For Performing Arts
LITERACY VOLUNTEERS OF WASHINGTON COUNTY
Lockwood-Matthews Manison Musuem
LREI

Matthew Gaffney Foundation
Meals-On-Wheels

Memonal Sloan Kettering Cancer Center
MERRY GO ROUND

Metropolitan Museum Of Art

Mill River Collaborative

Mill River Park Collaborative

MOBIA

Mockingbird Ministries

Mountain Top Arboretum

Museum of American Finance

Museum Of The City Of New York
Mystic & Noank Library

Mystic Seaport

National Trust For Historic Preservation
NEDA

Neighbor To Neighbor

New England Society In The City Of New York
New York Botanical Garden

312,000 00
2,500 00
1,000 00
1,000 00
1,000 00
1,000 00
1,000 00
2,500 00
2,500 00
1,000 00
19,000 00
1,000 00
1,000 00
11,000 00
1,000 00
1,000 00
82,750 00
25,000 00
22,000 00
1,000 00
1,000 00
1,000 00
1,000 00
21,000 00
10,000 00
23,656 00
2,000 00
5,000 00
1,000 00
1,000 00
9,334 00
1,000 00
8,000 00
548,287 57
5,000 00
1,000 00
2,000 00
50,000 00
5,000 00
180,251 12
1,000 00
121,250 00
1,000 00
1,500 00
1,000 00
6,000 00
5,160 00
1,000 00
1,500 00
5,000 00
1,000 00
3,000 00
1,000 00
2,759 00
57,000 00
2,500 00
1,000 00
6,000 00
1,000 00
5,000 00
2,500 00
1,000 00
5,000 00
220,000 00
1,000 00
85,000 00
2,000 00

295,800 00
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ROYCE FAMILY FUND INC
CONTRIBUTION SCHEDULE
1/1/2015 through 12/31/2015

New York City Ballet

New York Histonical Society

New York Philharmonic

New York Presbyterian/Lower Manhattan Hospital
New York Public Ubrary

New York Public Radio

New York Restoration Project

New York Yacht Club Foundation

NFTE Fawrchester

NOFA-NY

North American Foundation For The Univeristy Of Durham
Norton Museum Of Art

NORWALK COMM COLLEGE FOUNDATION
Norwalk Young Lfe

NTHP Glass House

Ocean Community United Theatre Inc
Ocean Community YMCA

Orpheus Chamber Orchestra

Our Lady Queen Of Angels School

Palm Beach Civic Association

Palm Beach Isiand Cats, Inc

Park Avenue Armory

Pine Point School

Planned Parenthood Federation Of America Inc
Preservation Detriot

PRESERVATION LEAGUE OF NY STATE
Preservation Society Of Newport County
PRESERVE RHODE ISLAND

Rawhide Rescue

REACH Prep

Reformed University Fellowship

Regina Pacis Academy

Rhode Island Philharmionic Orchestra & Music School
Rhode Island Public Radio

RI FOUNDATION

RI Philharmonic Music School

River House

Riverdell Institute At Yale University
Robin Hood

Rotary Club Of Westerly

Salt Marsh Opera

Save The Children Federation, Inc

Sceric Hudson

Send A Cow

September 11th Memonal/Greenwich

Sir John Sloane's Museum Foundation
Sojourners

Sound Beach Volunteer Fire Department
SoundWaters

Special Olympics Connecticut

St Mellitus College

St Paul's Episcopal Church

STAMFORD DOWNTOWN SPECIAL SERVICES DIST
Stamford Symphony

Stanwich Church

Stonington Free Library

STONINGTON HISTORICAL SOCIETY

SYDA Foundation

Telemachus

The Academy For Teachers

The American Scandinavian Foundation
The Boys Club Of New York

The Carnegie Hall Society

The Catalogue For Philanthropy

THE CHURCH OF BETHESDA BY THE SEA
THE COLONIAL THEATRE

The Connecticut Trust For Historic Preservation
The English-Speaking Unton

6,500 00
129,550 00
2,500 00
2,000 00
2,500 00
1,800 00
1,000 00
2,000 00
1,000 00
1,000 00
50,000 00
1,000 00
2,500 00
5,000 00
2,000 00
178,595 62
72,000 00
1,000 00
2,000 00
1,000 00
1,000 00
9,550 00
3,000 00
1,000 00
2,500 00
5,000 00
2,500 00
1,000 00
1,000 00
2,000 00
5,000 00
1,000 00
15,270 00
1,000 00
10,000 00
15,270 00
2,000 00
10,000 00
1,000 00
4,000 00
11,000 00
1,000 00
1,000 00
60,000 00
25,000 00
1,000 00
51,000 00
1,000 00
2,500 00
1,000 00
70,000 00
7,500 00
6,000 00
1,500 00
4,000 00
1,000 00
1,000 00
25,000 00
70,000 00
1,000 00
1,000 00
4,000 00
1,500 00
5,000 00
5,000 00
5,000 00
1,000 00
1,100 00
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ROYCE FAMILY FUND INC
CONTRIBUTION SCHEDULE
1/1/2015 through 12/31/2015

The Episcopal Charnities Fund 1,000 00
The Frick Collection 113,700 00
The Garden Conservancy 10,000 00
The Greenwich Country Day School 1,000 00
The Hawn Foundation 1,000 00
The Horticultural Society Of New York 4,500 00
The Humane Society 1,000 00
The Inner-City Foundation For Chanty & Education 1,000 00
The International Institute Of Connecticut, Inc 1,000 00
The lewish Experience 10,000 00
THE METROPOLITAN MUSEUM OF ART 7,500 00
The Museum Of Modern Art 1,000 00
The New York Botanical Garden 60,450 00
The New York Public Library 70,850 00
The Olana Partnership 1,000 00
The Order Of St John 2,500 00
The PRASAD Project 20,000 00
The Preservation Society Of New Port County 10,000 00
The RHode Istand Foundation 5,000 00
The Royal Oak Foundation 2,000 00
The Society For The Relief Of Women & Children 500 00
The Society Of MSKCC 9,080 00
The Society Of The Four Arts 47,500 00
The Society's 2014 Annual Appeal 1,000 00
THE TRINITY FORUM 1,000 00
THE WEEKAPAUG FOUNDATION FOR CONSERVATION 1,000 00
TIME FOR LYME, INC 1,000 00
Town Of Greenwich 375th Anniversary 15,000 00
Trickle Up 1,000 00
Trinity Church 24,500 00
Trinity Church Greenwich 25,000 00
Trinity College 76,000 00
TRINITY EPISCOPAL SCHOOL FOR MINISTRY 30,000 00
TRINITY REPERTORY COMPANY 1,000 00
TWO EAST SIXTY SECOND STREET FOUNDATION 25,000 00
United Way Of RI 2,000 00
United Way Of RI/Westerly 1,000 00
Wallenberg Community Foundation 100,000 00
Watch Hill Chape! Society 12,500 00
WATCH HILL LGHTHOUSE KEEPER 1,000 00
Weast Beach Association 1,000 00
WEEKAPAUG CHAPEL 1,000 00
Westerly Armory 2,000 00
Westerly Historical Society 1,000 00
Westerly Land Trust 207,422 98
Westerly Library 1,000 00
Westerly Regional Arts Partnership 10,000 00
Westport Country Playhouse 1,000 00
Winthrop University Hospital 25,000 00
WOMEN OF VISION/WORLD VISION 1,000 00
Woodbridge Educational Initiative 25,000 00
Woodbridge Educational Resources Inc 25,000 00
Yale Schoo! Of Management 350,000 00
Yale University 2,500 00
YWCA Greenwich 24,350 00

5,867,349 11
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ROYCE FAMILY FUND, INC.

EIN # 13-3318620

FYE 12/31/2015

SCHEDULE 2 FORM 990-PF, PART Il

Limited Partnerships-
Trident Advantage group
Trident Advantage Gr Volatihty
Karnak Partners
PERSHING Square
Royce Partners Fund
Royce Discovery Fund
Royce Family Investments LLC
Marblegate Special Opportunities Fund
Toccata Capital Fund
TICC Management
35 Railroad Avenue LLC

Mutual Funds
Columbsa Acom Fund -2
Royce funds
Royce Select Fund i/Small Cap Leaders Fund
Royce Pennsyivania Mutual Fund
Royce PremierFund
Royce Financial Services Fund
Royce Intl Micro Cap fund
Royce Special Equity Fund

International Fine Foods

T Rowe price -Prime Reserve

US Global Investors- Gold Shares Fund

Vanguard Prime Money Market Fund
Total Mutual Funds

UBS JC A4754M6
Landenburg - Oxford Lane

Schwab One account

BOOK VALUE

7,878 00
51,544 00
3,012,371 00
3,181,000 00
2,760,396 00

EM VALUE

7,878 00
51,544 00
3,012,371 00
3,181,000 00
2,760,396 00

581,149 00 581,149 00
39,078,791 00 39,078,791 00
1,200,000 00 1,664,353 26
500,000 00 500,000 00
11,031,994 00 11,031,994 00
1,309,288 00 1,309,288 00

i 62:714,411 00 °63,178,764.26 |
2,110 37 1,954 21
1,959,173 54 584,326 65
1,590,043 86 1,370,375 23
1,616,858 63 1,392,666 77
1,049,058 38 1,128,413 86
405,983 23 357,651 46
1,209,153 54 1,066,871 98
7,830,271 18 5,900,305 95

276,200 00 -

1,064 39 1,064 39
202,081 43 28,684 66
30,895 25 30,895 25

st 8,342,622.62 ©5962,904.46,
545,727 97 355,345 08

3,124,287 04

2,326,638 91

Program Related Investments
Property.

Other Assets

Ishares Comex Gold Trust 424,900 00 511,500 00
Royce Focus Trust Inc 1,372,000 00 1,160,000 00
Royce Global Value Trust 64,821 34 53,207 90
Royce value Trust Inc 607,947 86 588,500 00
SPDR Gold Trust 2,530,531 00 1,491,462 00
Dreyfus Emerging Markets 763,844 51 662,274 58
First Eagle global Fd 1,072,203 17 1,245,487 57
Total Investment Accounts 81§63£96.51 77,536,084.76 |
[ INVESTMENTS (PT II, LINE 10b) 81,563,296 51 77,536,084 76
15 Sherwood - Tninity Church 1,300,000 00 1,300,000 00
Avon Theatre tLC 1,650,000 00 1,650,000 00
Notes Receivable

Westerly Note- Westerly Land Trust Foundation 7,975,018 96 7,975,018 96
Hunter Mountain Foundatton 16,313,766 28 16,313,766 28

27,238,785.24 27,238,785.24
20 Mortimer Dnve 1,221,051 72 1,221,051 72
Ocean Community YMCA 262,500 00 262,500 00
Westerly Higher Education - Land 446,319 00 446,319 00
Hunter A Found R bl 1,200,000 00 1,200,000 00
r OTHER ASSETS {PT II, LINE 15) 30,368,655 96 30,368,655.96




Royce Family Fund, Inc.
EIN: 13-3318620
Tax Year Ending December 31, 2015

Election to Satisfy Distribution Requirements
IRC Sections 170(b)(1)(F)(ii)

Pursuant to Reg. 53.4942(a)-3(c)(2)(iv), the above referenced foundation
hereby elects to treat, as a current distribution out of corpus, the following

unused prior tax year’s distributions that were treated as corpus distributions
under Reg. 53.4942(a)-3(d)(1)(iii) in such prior tax years:

Tax year Amount
2011 $5,909,187
2014 $4.465.308
Total Amount $10.374.495
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