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CAN;

S

rom 990-PF

D&artment of the Treasury
Iintemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
> Do not enter social security numbers on this form as it may be made public.
P Iinformation about Form 990-PF and its separate instructions is at www.irs gov/form990pf

| OMB No 1545-0052

2015

Open to Public Inspection

For calendar year 2015 or tax year beginning , 2015, and ending , 20
Name of foundation A Employer identification number
THE WILLARD T.C. JOHNSON FOUNDATION, INC. 13-2993310
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
C/0 THE JOHNSON CO INC, ©10 5TH AVE 2 (212) 322-7500
City or town, state or province, country, and ZIP or foreign postal code
C Uoemengpemns »[]
NEW YORK, NY 10020
G Check all that apply Initial return Imtial return of a former public charity | p 4 roreign organizatons, check here . . P D
|| Final return || Amended return 2 Fo:exgn organizations meeting the
Address change Name change compuraten « e[
H Check type of organization [L] Section 501(c)(3) exempt private foundation E It private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P>
I Far market value of all assets at (J Accounting method |_X] Cash l_| Accrual F If the foundation is n a 60-month termunation
end of year (from Part ll, col (c), line |:| Other (specify) under section 507(b)(1)(B) check here . P
16) > $ 57,084,177. (Part |, column (d) must be on cash basis )
i d) Disbursements
ggalloyfsa';o%fntl:?: gggrenr?sn((l’)),E?c’)),e:ns: (sd)(T e (a;)t?p:\r/‘esr;:epzr:d (b) Net investment (c) Adjusted net : )for charitable
may not necessarily equal the amounts in books income iIncome purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants etc , recerved (attach schedule)
2 cneox [ the fqundaton s not required o
3 Interest on sawngs and temporary cash investments. 4,911. 4,911. ATCH 1
4 Dividends and interest from securities . . . . 1,214,819. 1,211,799, ATCH 2
53 Grossrents . . . ¢« v v v v e e e 00 e s
b Net rental income or (loss){{
g 6a Net gain or (loss) from salg of aﬁ br&g’;i\/gﬁ ‘7}50 ! 545
5 b Gross %%I?ﬁ]g%? for all hs-—g:a.,gu L"UQ
o 7 captal gain net incom gcm PstUN |IIIE @ Z ‘e E-,\) 760,545.
e 8 Net short-term capital a‘rg ......... o :’!;
9 Income modifications ji "N
108 grzsimmesreuns || OGDEN, UT_=
b Less Cost of goods sold D )
¢ Gross profit or (loss) (attach schedule) ., . . .
11 Other income (attach schedule) ATCH, 3. . 9,836 8,006.
12 Total. Add lines 1 through 11 . . . . . . .. 1,990,111. 1,985, 260l.
w 13 Compensation of officers, directors, trustees, etc _ 0.
3 14 Other employee salaries andwages . . . . .
5 15 Pension plans, employee benefits , . . . . .
2‘ 16a Legal fees (attach schedule) , , . . . . ...
l:': b Accounting fees (attach schedule)ATCH. 4 . 26,284. 13,142. 13,142.
.; ¢ Other professional fees (attach schedule). [5] 191,452. 191,452.
8l17 interest. ATCH 6. ... ......... 52. 52.
g 18 Taxes (attach schedule) (see nstructrons) 7 1. 31,492. 3,492.
E 19 Depreciation (attach schedule) and depletion .
3 20 OCCUPANCY + « v v v 4 v o ot a e e e
wl|21 Travel, conferences, and meetings . . . . . .
% 22 Printing and publications , ., .., ... . ..
g’zs Other expenses (attach schedule) ATCH .8. . 1,500. 1,500.
'ﬁ 24 Total operating and administrative expenses.
'g_ Add lines 13 through 23. . « .+ « .« . . . . 250,780. 208,138, 14,642.
Ol25 Contributions, gifts, grantspad . . . . . . . 2,900,000. 2,900,000.
26  Total exp and disbur Add lines 24 and 25 3,150,780. 208, 138. 0. 2,814,042,
27  Subtract ine 26 from line 12
a Excessofr over exp and disbur . —l, 160, 669.
b Net investment income (if negative, enter -0-) 1,777,123.
¢ Adjusted net income (if negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
SENN0TO0 564510 L161 5/11/2016 2:44:28 PM  V 15-4.5F 303046
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Form 990-PF (2015)

THE WILLARD T.C. JOHNSON FOUNDATION,

INC. 13-2993310

Page 2

Attached schedules and amounts in the

m *Balance Sheets descnption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . . . . v ¢ v o v v v u v oa 32,694. 530,747. 530,747.
2 Savings and temporary cash investments . . . . . . .. ... 2,959,245. 4,420,836. 4,420,836.
3  Accounts receivable » oL ~ . - o
Less allowance for doubtful accounts P
4  Pledges receivable b _ - _ I o
Less allowance for doubtful accounts »
5 Grantsrecevable. . . . . . . . L 00 e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans receivable (attach schedule) P o . L -
Less allowance for doubtful accounts P
% 8 Inventonesforsaleoruse. . . . . . .. ¢ o0t
3 9 Prepaid expenses and deferredcharges . . . . . .. . . ...
< 10a |Investments - U S and state government obligations (attach schedule). . 1,326,822, 1,302,711, 1,292,845.
b Investments - corporate stock (attach schedule) . . . . . .. . 15,519,701. 14,497,0062. 38,206,804.
¢ Investments - corporate bonds (attach schedule), . . . . . . . 14,774,166. 12,671,680. 12,524,337.
N nne IR [
Less accumulated depreciation pp»
(attach schedule)
12 Investments -mortgageloans. . . . . . . . . 0 o0 0. ..
13 Investments - other (attach schedule) ., . . . . ATCH,9 ... 65,031. 95,121 108,120.
Y emen bae > L I
Less accumulated depreciation p,
(attach schedule)
15  Other assets (describe P> ATCH 10 ) 1,655. 488 488.
16 Total assets (lo be completed by all filers - see the
instructions Also,seepaget,tteml) . . . . .. ....... 34,679,314. 33,518, 645. 57,084,177.
17  Accounts payable and accruedexpenses . . . . ... ... . i
18 Grantspayable. . . . . . . . . . . i e e e e e !
3 19 Deferredrevenue. . . . . . . . ¢ v v vt b i e e e i
g 20 Loans from officers, directors, trustees, and other disquallfied persons, . 1
§ 21 Mortgages and other notes payable (attach schedule) . . . . . |
=11 22  Other habilities (describe P> ) 1
23 Total habiiities (add lines 17 through22) . . . . . .. .. .. 0. 0. ‘
Foundations that follow SFAS 117, check here , >|__| |
§ and complete lines 24 through 26 and lines 30 and 31.
Sl24 wunrestricted . . . L. Lo Lo
g 25 Temporanlyrestricted . . . . . .. .. ... .00 0.
|26 Permanentlyrestncted . . . . .. o000 L
s Foundations that do not follow SFAS 117, > i
"'h' check here and complete lines 27 through 31. |
: 27 Capital stock, trust principal, or currentfunds . . . . . . . . . 34,679,314, 33,518, 645. !
§ 28 Paid-in or capital surplus, or land, bidg , and equipment fund. . . . . .
0|29 Retained earnings, accumulated income, endowment, or other funds , .
:. 30 Total net assets or fund balances (see instructions), , , . . . 34,679,314. 33,518, 645. !
2|31 Total liabilites and net assets/fund balances (see '
INSITUCHONS) & v v v v v v v v v v v v e e e e i e e e u e us 34,679,314. 33,518, 645.

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn), . . . . . . . .. .. s e e 1 34,679,314.
2 Enteramount from Part |, ine 27a. . . . . . .. . . L e e e e e e e 2 -1,160, 669.
3 Other increases not included in line 2 (itemize) » 3
4 Addlines 1,2, and 3 . . . . . L. e e e e e e e e 4 33,518, 645.
5 Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I}, column (b),ine30 . ... | 6 33,518, 645.
Form 990-PF (2015)
JSA
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Form 990-PF (2015)

THE WILLARD T.C. JOHNSON FOUNDATION, INC. 13-29983310
Page 3
XY Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, g‘c’wﬁ; (c) Date d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) P-Purchase| ( dcquired ((mo » day, yr )

D - Donation| (MO, day, yr )

SEE PART IV SCHEDULE

1a

b

c

d

e

(e) Gross sales price O aowatie) s expenss of ol (o) pcs (1) minus (9)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
OF MV a5t 2108 0y g ) e

a

b

c

d

e

2 Capital gain net income or (net capital loss) { If gamn, also enter in Part |, line 7 }

If (loss), enter -0- in Part |, line 7 2 760,545.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter 0- In }
Partl,INe8 . . . . . . @ i i i e e e e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4340(e) Do not complete this part

[ ] ves [x] No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Base pézz:d years (b) ) Dlstrlbfgl)on ratio
Calendar year (or tax year beginning in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col (b) dwided by col (c))
2014 2,463,516. 58,346,462. 0.042222
2013 2,051,441. 53,236,153. 0.038535
2012 2,799,599. 49,294,503. 0.056793
2011 2,806,419. 50,047,598. 0.056075
2010 2,511,000. 51,088,183. 0.049150
2 Totalofline 1, column(d), . . . ... ... ... .ttt 2 0.242775
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanSyears . . . . . .. .. .. 3 0.048555
4 Enter the net value of noncharitable-use assets for 2015 from Part X, ine 5. . . . . . .. .. 4 58,676,279.
5 MUIPIY HNE 4 DY INE 3 . o v v v e e e e e e e e e e e e e e e e 5 2,849,027.
6 Enter 1% of net investment ncome (1% of Part |, in€ 27b) . . .« « v v v v v v v e e e e e 6 17,771,
7 AddIINESSANA 6 . . . o\ttt e e e e e 7 2,866,798,
8 Enter qualifying distributions from Part Xll, lined4 . . . . .. ... .. .. ... ... 8 2,914,642,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

JSA
5E 1430 1 000
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Form 990-PF (2015)



! Form 990-PF (2015)

THE WILLARD T.C. JOHNSON FOUNDATION, INC. 13-2993310

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > I:l and enter “N/A" on line 1
Date of ruling or determination tetter _ _ _ _ _ _ _ __ _ _ _ __ _ (attach copy of letter iIf necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 17,771.
here P> andenter 1% of Part |, line27b. . . . . . . . . . . L e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
| Part |, Iine 12, col (b)
2 Tax under section 511 (domestic section 43947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AdAINES 1and2. . L L . e e 3 17,771.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ . . 4 0.
5§ Tax based on investment income Subtract line 4 fromline 3 If zeroorless,enter-0- . . . . . . . . « « . .. 5 17,771.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015. . . . | 6a 28,682.
b Exempt foreign organizations - taxwithheldatsource . . . . . . . ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6¢c
d Backup withholding erroneously withheld , ., , . . . .. ... .. ..... 6d
7 Total credits and payments Addlines6athrough6d . . . . . .« . .« ¢ i ittt v i e v e e e 7 28,682,
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached . . . . . .. 8
9 Taxdue If the total of lines 5 and 8 is more than Iine 7, enteramountowed , ., . . .. .. .. .. .... »| 9
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpad . . . . . . .. .. »| 10 10,911.
11 Enter the amount of line 10 to be Credited to 2016 estimated tax » 10,911. Refunded p| 11
Statements Regarding Activities
ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?, . . . . . . . . L i i i e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 duning the year (either directly or ndirectly) for poliical purposes (see
Instructions for the defiMoN)? . . . . . L . . i i it e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" lo 1a or 1b, attach a detaled descripion of the activites and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for thiSyBar? , , . . . . . v v v e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 {2) On foundation managers > $
e Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe [(RS?, , , . . . . . ... ... .. 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of thechanges , . . . . . ... . .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . . . . . . . . v v v o v v .+ . 4a X
b If "Yes,” has it filed a tax return on Form 990-T forthis year? . . . . . . . v v v v v o e e e e e e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . .. ... ... ... 5 X
‘ If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
i o By state legislation that effectively amends the goverming instrument so that no mandatory directions that
| confiict with the state law remain in the governing Instrument? . . . . . . . . . . L L i 0 i i i e e e e e e e 6 X
| 7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »
Ny
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation | . . . . . . . v v v v v v v u. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes,”
COMPIEtE Part XIV . . . . L i i e e e e e e e e e e e e 9 X
| 10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule hsting their
Names and 80areSSES . . . . i . 4 e 4 4 o e e s e e e e b e e a e e w e e w e e e e e e e e e 10 X
| Form 990-PF (2015)
|
|
JSA
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Form 990-PF (2015) THE WILLARD T.C. JOHNSON FOUNDATION, INC. 13-2993310 Page 5
m Statements Regarding Activities (continued)
11 At any tme during the vyear, did the foundation, directly or indirectly, own a controlled entity within the Yes| No
meaning of section 512(b)(13)? If "Yes,"” attach schedule (see INStructions), . . . . . . . . . @ v v vt v e e e e e e 11 X
12 Did the foundation make a distnbution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see Instructtons) . . . . . . . . . . . i st e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P> N/A
14 The books are in care of » _EISNERAMPER LLP Telephoneno B __212-891-4087
Locatedat » 750 THIRD AVENUE NEW YORK, NY zIP+4 p 10017
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 - Check here . . . . .. .. .. .. bu
and enter the amount of tax-exempt interest received or accrueddunngtheyear. . . . . . . . . ¢ v o v v v v .. » 15 |
16 At any ume during calendar year 2015, did the foundation have an interest in or a signature or other authoriy Yes| No
over a bank, securities, or other financial account In @ foreign CoUNtIY?. . . . . o v v v e e e e e e e e e e e e 16 X
See the Instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes" enter the name of }
the foreign country p |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation {either directly or indirectly) }
(1) Engage n the sale or exchange, or leasing of property with a disquahfied person? . . . . . ... . l:] Yes No l
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ‘
disqualified PersoN? & . . . L L L L L L s e et e e e e e e e e e e e e e e e e e e e Yes No |
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . Yes No i
(4) Pay compensation to, or pay or resmburse the expenses of, a disqualified person?. . . . . . . .. . Yes No :
(5) Transfer any income or assets to a disqualified person (or make any of either available for |
the benefit or useof adisqualifled person)?. . . . . . . & i i i i i it e e e e e e e e D Yes No i
(6) Agree to pay money or property to a government official” (Exception. Check "No" If the i
foundation agreed to make a grant to or to employ the official for a period after '
termination of government service, If terminatingwithin 90days ), . . . . . .. ... .. .. .. D Yes No \
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations | _ . B |
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. .. L. 0. 1b
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . . . « o ¢ . . . . » D ‘[
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that - 5
were not corrected before the first day of the tax year beginning in 20152 . . . . L . . 0 0 it i i e e e e e e e e e e e e ic X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private =
operating foundation defined in section 4942(j)(3) or 4942()}(5)) .
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and i
6e, Part XII1) for tax year(s) beginning before 201572, . . . . . . v i i i it e e e e e e e e e e, D Yes No i
If "Yes," list the years P , , , !
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) ,
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to .
all years listed, answer "No" and attach statement-see INStructions ) . . . . . . . . 0 v v vt e s e e e e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here )
> ' ' _ |
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise !
atanytimeduringtheyear? . . . . . . . . L L L . s e e e e e e e e e e e e e e e e e e I:I Yes No :
b If “Yes," did it have excess business holdings n 2015 as a result of (1) any purchase by the foundation or !
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the :
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of '
the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the _ :
foundation had excess business holdings in 2015 ) . . . . . . . i e e e e e e e e e e e e e e 3b
4a Did the foundation ivest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its . '
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20152 | 4b X

Form 990-PF (2015)
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Form 990-PF (2015) THE WILLARD T.C. JOHNSON FOUNDATION, INC. 13-2993310 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to
' (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . ., . . . l:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, . . . . . . L L . . e . e e e e e e e e Yes No
(3) Provide a grant to an indmvidual for travel, study, or other similar purposes? . . . . ... ... . Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described in
section 4945(d)(4)(A)? (seemnstructions), . . . . . L L L. L L L e e e e Yes No
(5) Prowide for any purpose other than relgious, charitable, scientific, Wterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? , . . . . . . . . . . v v ... Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? | . . . . . .. ... 5b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . . . . . . ... ... » ‘:’
¢ If the answer i1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . .. .. ... .. Yes l:l No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? | L L L e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ , ., . . ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . .. . 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average (c) Compensation {d) Contributions to E nt
a) Name and address hours per week (If not paid, employee benefit plans (e) Expense account,
¢ devoted to position enter -0-) and deferred compensation other ailowances
ATCH 11 0. 0. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

{a) Name and address of each employee paid more than $50,000

{d) Contnbutions to
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week
devoted to position

{c) Compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. . . . . . . ¢ o v i i vt e e e e e e e e e e .. »

JSA
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THE WILLARD T.C. JOHNSON FOUNDATION, INC. 13-2993310

Form 990-PF (2015)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional Services . . . . . . . . . . v v v v v v w v u v >

GERRINT.Y Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments See instructions

3 NONE
Total. Add lines 1 through 3 . . . . . . . . . L . o i e e e e e e e e e e >
Form 990-PF (2015)
JSA

5E1465 1000
58451J L161 5/11/2016 2:44:28 PM V 15-4.5F 303046



|
! Form 990-PF (2015)
\

THE WILLARD T.C. JOHNSON FOUNDATION, INC.

13-2993310

Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see Instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes
’ a Average monthly fair market value of securtties , . . . . . . . .. . ... ... 1a 55,474,999.
b Average of monthly cashbalances. . . . . . . . . . ... ... .. 1b 3,988,860.
¢ Farr market value of all other assets (see instructions), _ . . . . . . . ... . . . . ... .. .. .... ic 105, 967.
d Total(addlines1a,b,andC) . . . .. .. ... .ttt e e 1d 59,569, 826.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . . . . . . ... .. ... .. ... | 1e l
2 Acquisition indebtedness applicable toline 1assets . . . . . ... ... 2
3 SUbtraCt Ilnezfrom Ilne 1d ---------------------------------------- 3 59,569,826'
: 4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
| INSITUCHIONS) e 4 893,547,
| 5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon Part V,lne 4 | 5 58,676,279.
6 Minimum investment return. Enter5%oflne 5 . . . . . .. .. ... ... ... .. . . .. . ... 6 2,933,814.
Distributable Amount (see instructions) (Section 4942(;)(3) and (j}(5) private operating foundations
and certain foreign organizations check here » and do not complete this part )
| 1 Minmum investmentreturn from Part X, IN@ 6« = v v v v v v v v o e e e e e e e e e e e e e e e 1 2,933,814.
f 2a Taxon investment income for 2015 from Part VI, ine 5 . . . . . . . 2a 17,771.
‘ b Income tax for 2015 (This does not include the tax from Part VI ). . |_2b
C AdDINES 228N 2D . . . . ... e e e 2c 17,771,
3 Distributable amount before adjustments. Subtractline 2c fromline1 . . . . . . v v v oo v v u .. 3 2,916,043.
4 Recoveries of amounts treated as qualifying distributions , . . . . . . . . . ... .. ... 4
| § AdAINes 3and 4. . . . .. ... 5 2,916,043,
| 6 Deduction from distributable amount (see instructions), . . . . . . . . . . . . 6
‘» 7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIil,
| A TN P 7 2,916,043,
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 _ . . . . . .. ... ..... 1a 2,914,642.
b Program-related investments - total from Part IX-B . . .. . ... ... ... ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
o e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) | 3a
b Cash distribution test (attach the required schedule) . . . . .. ... ... .. ... .. ... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine 4 | 4 2,914,642.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . ... O 5 17,771.
6 Adjusted qualifying distributions. Subtract ine 5 fromined4 ... ... 6 2,896,871,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2015)
JSA

5E1470 1 000
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THE WILLARD T.C. JOHNSON FOUNDATION, INC. 13-2993310
Form 990-PF (2015) Page 9
PR 4N Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2015 from Part XI, Corpus Years prior to 2014 2014 2015
[T =2/ 2/ 916/043
2 Undistnbuted income, if any, as of the end of 2015
a Enter amount for 20t4only, _ ., . .. .. .. 2,849,150.
b Total for proryears 20_13 20 12 20 11
3 Excess distributions carryover, If any, to 2015
a From2010 ... ...
b From2011 .. .. ..
¢ From2012 ... ...
d From2013 .. .. ..
e From2014 .. .. ..
f Totalof ines 3athroughe . . . .. ... ...
4 Qualifying distributions for 2015 from Part XIi,
ined » % 2,914,642,
a Applied to 2014, but not more than Iine 2a . . . 2,849,150.
b Applied to undistributed income of prior years
(Election required - see instructions). . . . . . .
¢ Treated as distributions out of corpus (Election
required - see instructions) , , ., .. ... ...
d Apphed to 2015 distributable amount, ., . . . . 65,492.
e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2015 .
(If an amount appears in column (d), the same
amount must be shown in column (a} )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4¢c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
nedbfromhne2b, . .. ... ........
¢ Enter the amount of prior years' undistributed
income for which a notice of deficilency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .
d Subtract line 6¢ from lIne 6b Taxable
amount-seenstructions . . . .. ... .. . .
e Undistributed income for 2014 Subtract line
4a from lne 2a Taxable amount - see
instructions . . . . L. 0 0Ll 0 00w e e
f Undistributed income for 2015 Subtract lines
4d and 5 from line 1 This amount must be
distributed N 2016, . . . . v v v e e 2,850,551.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1}XF) or 4942(g)(3) (Election may be
required -see instructions) , . .. .. ... ..
8 Excess distnbutions carryover from 2010 not
applied on line 5 or line 7 (see instructions) _ . ,
9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 fromlne6a . . . . . . .
10 Analysis of line 9
a Excess from 2011
b Excess from 2012 , , .
¢ Excess from 2013 . . .
d Excess from 2014 , .| .
e Excess from 2015 , . .
Form 990-PF (2015)
JSA
5E1480 1 000
58451J L161 5/11/2016 2:44:28 PM vV 15-4.5F 303046




Form 990-PF (2015) THE WILLARD T.C. JOHNSON FOUNDATION, INC. 13-2993310 Page 10

Private Operating Foundations (see instructions and Part Vil-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
' foundation, and the ruling I1s effective for 2015, enter the dateof theruling., . . . . . . . . .. ... >
b Check box to indicate whether the foundation 1s a private operating foundation described in section |_| 4942())(3) or l_] 4942(j)(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-

} justed net income from Part (a) 2015 (b) 2014 (c) 2013 (d)2012
| or the minimum investment

retum from Part X for each

year hsted

{e) Total

€ Qualifying distnbutions from Part
Xil, ine 4 for each year listed

d Amounts included in Iine 2¢ not
used directly for active conduct
of exemptactvites . . . . .

e Qualfyimg distributions made
directly for active conduct of
exempt activties Subtract line
2d fromlne2c , _ | _ ., .

3  Complete 3a, b or ¢ for the
alternative test refied upon

a “Assets” altemative test - enter

(1) valueofallassets . . .
(2) value of assets qualdying
under section
4942()(3XBYN . & . . .
b “Endowment” alternatve test-
enter 2/3 of mimmum invest-
ment retum shown in Part X,
line 6 for each yearhsted , , ,

€ "Support” altemative test - enter

(1) Total support other than
gross investment income
{interest, divdends rents,
payments on secunties
toans (section 512(a}5)).
orroyaltes), . . . . .
Support  from  general
public and 5 or more
exempt orgamzatons as
provided in secton 4942
OX3XBYXm) . . . ..
(3) Largest amount of sup-

port from an exempt

organization, . . . . .

(4) Gross investment income ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only iIf they have contributed more than $5,000) (See section 507(d)(2))

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

(2

~

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
ATCH 12
b The form in which applications should be submitted and information and materials they should include

NO SPECIFIC FORMAT
¢ Any submission deadlines

NO SPECIFIC DEADLINE
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

ATCH 13

5E14J91§A1 000 Form 990-PF (2015)

58451J L161 5/11/2016 2:44:28 PM V 15-4.5F 303046



THE WILLARD T.C. JOHNSON FOUNDATION, INC. 13-2993310
Form 990-PF (2015) Page 11
[ Supplementary Information (continued)
3' Grants and Contributions Paid During the Year or Approved for Future Payment

If t dmdual,
Recipient srne:&plaer?y '?ef’a"ug'ns'r.p"@ F °!l":d:"(;" Purpose of grant or Amount
N h b any foundation manager status o contribution
ame and address (home or business) or substantal contnbutor recipient

a Paid during the year

ATCH 14
1037 T T R » 3a 2,900,000.

b Approved for future payment
L | N T T T S S T P » 3b
ISA Form 990-PF (2015)

5E14981 1000

58451J L161 5/11/2016 2:44:28 PM V 15-4.5F 303046




THE WILLARD T.C. JOHNSON FOUNDATION, INC.

Form 990-PF (2015)

13-29933160

Page 12

FIs® 4" ¥¥ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

(c)

(d)

(e)
Related or exempt
function income

1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments - 14 4,911.
4 Dividends and interest from securities 14 1,214,819.
5 Net rental income or (loss) from real estate
a Debt-financedproperty . . . . . . .. ..
b Not debt-financed property . « .« « « . . .
6 Net rental income or (loss) from personal property. .
7 Other investmentincome . « « = « « « + o« « 01 8,006.
8 Gain or (loss) from sales of assets other than inventory 18 760,545.
9 Net income or (loss) from special events . -
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a
b BOOK INCOME 18 1,830.
c
d
e
12 Subtotal Add columns (b), (d), and(e) . . . . 1,990,111.
13 Total Add line 12, columns (b), {d), and (e) 13 1,990,111.

(See worksheet in line 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
5E1492 1 000

58451J L161 5/11/2016

2:44:28 PM vV 15-4.5F

303046

Form 990-PF (2015)




Form 990-PF (2015) THE WILLARD T.C. JOHNSON FOUNDATION, INC. 13-2893310 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
' Exempt Organizations

1 D the orgamization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . . e e e e e e e e e 1a(1) X
(2) Other assels, . . . . . e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exemptorganization, . . . . . . . . .. .. L e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, , . . . . . . . . . . v i i, 1b(2) X
(3) Rental of facilities, equipment, orotherassets | , . . . . . . ... .. .. ... ...t 1b(3) X
(4) Reimbursement arrangements . | . . . . . . ... L. L e e e e e e e 1b(4) X
(5) Loans orloan guarantees, | . . . . . . . . .. ..ttt e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , ., . . . . . . . . . . .« o v .. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpad employees . ., . . .. .. ... ... ... ... 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng amangements
N/A N/A

2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ . . . . .. .. .. .. |:| Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | h examined this retum, includng accompanying schedules and statements, and to the best of my knowledge and belief, t 1s true,

correct mplete Declamayion of preparer (ofher than taxpayer) s based on all information of which preparer has any knowledge
Slgn } . W ‘ 2. ’ . , May the IRS dscuss this retum
S (.D “ lp A with the preparer shown below
\YJ

Here Signature of officer or trustee Date Title (see instructions)? Yes D Noj
. Print/Type preparer's name Preparer's signature Date Check l_l W | PTIN
Paid TIMOTHY P SPEISS : 05/11/2016|seif-employed | P00844655
Preparer ¢ . iome B EISNERAMPER LLP Frms EN_ B> 13-1639826
Use Only | s address B 750 THIRD AVENUE
NEW YORK, NY 10017-2703 [Phoneno 212-891-4087

Form 990-PF (2015)

JSA

5E1493 1 000
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- _CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

THE WILLARD T.C. JOHNSON FOUNDATION, INC.

FORM 990-PF - PART IV

13-2993310

Date Date sold
Kind of Property Description %f acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -16.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 4,268.
TOTAL CAPITAL GAIN DISTRIBUTIONS 10,108.
SEE ATTACHED - S/T 1450 P VAR VAR
PROPERTY TYPE: SECURITIES
514, 335. 516,262. -1,927.
SEE ATTACHED - L/T 1450 P VAR VAR
PROPERTY TYPE: SECURITIES
900, 069. 899,023. 1,046.
SEE ATTACHED - L/T 0850 P VAR VAR
PROPERTY TYPE: SECURITIES
2,252,500. 2,225,742. 26,758.
SEE ATTACHED - S/T 0860 P VAR VAR
PROPERTY TYPE: SECURITIES
111,892. 92,389. 19,503.
SEE ATTACHED - L/T 0860 P VAR VAR
PROPERTY TYPE: SECURITIES
2,045,157. 1,350,952. 700, 805.
TOTAL GAIN (LSS ) it it et il e it it et e et e i et ettt ettt ie e 760,545.
JSA
SE1730 1 000
58451J Llel 5/11/201e6 2:44:28 PM V 15-4.5F 303046
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THE WILLARD T.C. JOHNSON FOUNDATION, INC. 13-2993310

ATTACHMENT 12

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLTICATIONS

ROBERT W. JOHNSON IV
610 FIFTH AVENUE

NEW YORK, NY 10020
212-332-7500

58451J L161 5/11/2016 2:44:28 PM V 15-4.5F 303046




THE WILLARD T.C. JOHNSON FOUNDATION, INC. 13-2993310

ATTACHMENT 13

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

NO RESTRICTIONS EXCEPT THAT THE ORGANIZATIONS MUST BE LISTED
UNDER SEC 501(C) (3) OF THE INTERNAL REVENUE CODE.

58451J L161 5/11/2016 2:44:28 PM V 15-4.5F 303046
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THE WILLARD T.C. JOHNSON FOUNDATION INC
EIN: 13-2993310
DETAILS ATTACHMENT FOR PART Il LINE 10a, 10b, 10c of FORM 990-PF

DESCRIPTIONS (b) BOOK VALUE ©® FAIR MARKET VALUE
US AND STATE GOV'T OBLIGATIONS
U S Treasury
TSY Infl iIndex Bond 2018-04-15 , 0 125% 74,706 12 71,884 22
TSY Infl Index Note 2020-04-15 , 125% 30,258 27 30,080 52
TSY Infl Protected Secunty 2021-07-15 , 0 625% 23,519 37 21,243 90
US Treasury Notes 2016-07-15 , 0 625% 35,075 39 35,002 73
US Treasury Notes 2016-12-31, 0 875% 100,541 77 100,062 51
US Treasury Notes 2017-01-15, 0 75% 50,142 58 49,955 10
US Treasury Notes 2017-01-31, 0 875% 120,009 76 120,009 36
US Treasury Notes 2017-02-15, 0 625% 4,986 27 4,987 31
US Treasury Notes 2017-02-28 , 0 875% 24,990 23 25,009 78
US Treasury Notes 2017-05-15 , 0 875% 35,039 77 34,978 13
US Treasury Notes 2017-05-31 , 0 625% 49,941 41 49,779 30
US Treasury Notes 2017-06-30 , 0 625% 15,016 99 14,924 42
US Treasury Notes 2017-08-31, 0 625% 71,561 33 70,959 77
US Treasury Notes 2017-09-30 , 0 625% 114,266 24 114,204 89
US Treasury Notes 2017-10-31 , 0 750% 79,609 26 79,575 04
US Treasury Notes 2018-01-31, 2 625% 157,046 88 154,640 70
US Treasury Notes 2018-06-15, 1 125% 4,996 48 4,988 28
US Treasury Notes 2020-02-15 , 3 625% 25,181 74 26,964 85
US Treasury Notes 2020-02-29 , 1 250% 15,042 25 14,754 50
US Treasury Notes 2020-04-30 , 1 125% 1491979 14,657 22
US Treasury Notes 2020-11-30 , 2 00% 15,384 77 15,151 76
US Treasury Notes 2021-05-15, 3 125% 30,180 79 31,905 48
US Treasury Notes 2024-08-15 , 2 375% 31,164 84 30,312 90
US Treasury Notes 2024-11-15 , 2 25% 51,926 18 49,974 60
Total US Treasury 1,175,508 48 1,166,007 27
Government Agencies
Federal Home Loan Bank 2019-05-05, 5 375% 11,601 10 11,261 73
Federal Nat'l Mtg Assn 2017-06-01, 3 69% 15,391 36 14,576 69
Federal Nat'| Mtg Assn 2020-04-30 , 2 00% 9,927 60 10,102 07
GNR (Govt National Mortgage 2037-02-16 , 4 978% 23275 22075
Total Government Agencies 37,152 81 36,161 24
Municipals
Calfornia State 2016-04-01, 5 95% 10,050 60 10,140 30
Calfornia State Earthq 2019-07-01, 2 805% 14,999 35 15,133 05
Flonda ST Hurncan 2020-07-01 , 2 995% 30,000 00 30,423 60
New Jersey St Econ 1 096% 2016-06-15 20,000 00 19,976 60
Univ of Califorma 2019-01-07 , 1 796% 15,000 00 15,003 00
Total Municipals 90,049 95 90,676 55

TOTAL INVESTMENTS - US AND STATE GOV'T OBLIGATIONS 1,302,711.24 1,292,845.06




CORPORATE STOCK
Domestic Stocks

Abbott Laboratones 63,021 32 134,730 00
Abbvie Inc 66,578 68 177,720 00
Accenture PLC 30,218 00 41,800 00
Air Products & Chemicals, Inc 134,432 99 390,330 00
Alphabet Inc GOOG 30,399 59 75,888 00
Alphabet Inc GOOGL 30,403 43 77,801 00
Amencan Express Co 414,381 02 945,880 00
Amgen Inc 55,700 00 81,165 00
Andarko Petroleum Corp 79,484 70 48,580 00
Apple Inc 13,282 00 10,526 00
AT&T Inc 518,903 80 583,593 60
Avago Technologies Ltd 29,410 64 116,120 00
Avon Products Inc 20,967 75 6,075 00
Baidu, Inc 34,754 00 37,808 00
Bank of Amenca Corp 266,723 50 336,600 00
Bank of New York Mellon Corp 399,842 58 431,614 62
Becton, Dickinson & Co 169,090 00 770,450 00
Berkshire Hathaway Inc CI B 115,650 00 132,040 00
Boeing Co 272,441 00 578,360 00
BP Plc ADR 166,906 20 93,780 00
Cameron International 52,999 80 63,200 00
Carnival Corp 53,041 50 81,720 00
CBS Corp 84,908 05 70,695 00
Chevron Corp 508,922 50 1,133,496 00
Cintas Corp 377,906 25 819,450 00
Cisco Systems Inc 267,600 00 407,325 00
Citigroup Inc 142,919 40 155,250 00
Cliffs Nats Res Inc 5,016 00 316 00
Coach Inc 10,060 50 6,546 00
Coca-Cola Co 80,960 00 85,920 00
Comcast Corp ClI A Spl 108,281 60 395,010 00
ConocoPhilips 110,922 16 140,070 00
CVS Caremark Corp 419,095 68 1,372,690 80
Deere & Co 31,690 00 30,508 00
Diamond Offshore Dnlling Inc 32,338 05 10,550 00
EBAY Inc 16,906 92 21,984 00
Emerson Electnic Co 353,347 50 478,300 00
Ensco PLC-CL A 11,312 00 3,078 00
Exxon Mobil Corp 123,607 40 155,900 00
Facebook inc-A 73,577 30 366,310 00
Fei Co - 41,349 39 63,832 00
General Eiectric Co 921,251 90 909,580 00
General Motors Corp 35,619 80 34,010 00
Grainger WW Inc 24,994 00 20,259 00
Halliburton Co 180,470 00 170,200 00
Hibbett Sports Inc 40,578 02 21,168 00
Honeywell Intl Inc 30,577 68 31,071 00
Intel Corp 178,121 25 299,715 00
Intemational Business Machines Corp 601,464 96 825,720 00
Laboratory Corp of Amenca Holdings 395,794 40 989,120 00
Linkedin Corp 21,402 00 22,508 00
McDonald's Corporation 52,704 00 70,884 00
Mednax Inc 56,045 12 114,656 00

Microsoft Corp 688,783 91 1,109,600 00




Msc Indl Direct Inc

Net App Inc

Nuance Communications inc
Oracle Corp

Paypal Holdings Inc

Pfizer, Inc

Pioneer Natural Resources Company

PVH Corp

QUALCOMM Inc

Red Hat Inc

Rite Aid Corp

Ross Stores Inc

Royal Dutch Shell PLC
Southwest Airlines Inc

Starz Series A

State Street Corp

Target Corp

Tenet Healthcare Corp

The Mosaic Co

Thermo Fisher Scientific Inc
Time Inc

Time Wamer inc
Twenty-first Century Fox Inc
Twitter Inc

U S Bancorp Del

Umted Continental Holdings Inc
United Rentals Inc

United Technologies Corp
Vanan Medical Systems Inc
Vernzon Communications Inc
Visa Inc

Vmware Inc

Wal-Mart Stores, Inc
Walgreens Boots Alliance Inc
Walt Disney Co

Wells Fargo & Co New
Westemn Union Co

Xerox Corp

Yahoo Inc

Yum! Brands Inc

Total Domestic Stocks

International Stocks

Cnh Industnal NV
McDermott Intl Inc
PJT Partners Inc
Vodafone Group PLC
Weatherford Intl Ltd

Total International Stocks

CONCENTRATED EQUITY
Johnson & Johnson Stock - Free

Johnson & Johnson Co

Total Johnson & Johnson Stock - Free

TOTAL INVESTMENTS - CORPORATE STOCK

33,836 75 28,135 00
38,592 00 26,530 00
30,783 20 39,780 00
75,288 30 84,019 00
24,909 08 28,960 00
101,816 40 193,680 00
55,057 50 37,614 00
62,814 75 36,825 00
19,405 00 24,992 50
33,636 82 57,967 00
71,800 00 70,560 00
45,450 48 86,096 00
552,883 52 512,848 00
386,165 00 1,076,500 00
21,850 00 16,750 00
101,260 80 132,720 00
219,600 00 435,660 00
36,812 19 21,210 00
36,920 00 22,072 00
26,480 66 28,370 00
7,791 27 11,752 50
181,574 73 388,020 00
34,099 50 27,160 00
26,264 18 16,198 00
360,592 00 529,108 00
23,097 34 22,920 00
21,002 34 14,508 00
401,437 30 1,056,770 00
45,436 51 56,560 00
66,880 77 70,023 30
45,694 72 62,040 00
34,877 00 22,628 00
427,617 25 619,130 00
544,754 00 1,192,170 00
130,959 60 420,320 00
350,755 00 641,448 00
33,419 60 35,820 00
118,197 60 127,560 00
46,049 50 99,780 00
84,396 04 87,660 00
14,007,419 04 24,014,367 32
121,849 50 78,550 56
35,595 60 13,400 00
28568 212175
30,184 85 21,098 04
33,969 10 25,170 00
221,884 73 140,340 35
267,757 50 14,052,096 00
267,757 50 14,052,096 00

14,497,061.27

38,206,803.67




CORPORATE BONDS

Bond Funds
JPM Core Bond Select Shs Fund 391,090 55 423,437 78
JPMorgan Short Duration Bond Fund 10,573,653 34 10,400,314 77

Total Bond Funds 10,964,743 89 10,823,752 55

Corporate
21st Century Fox 2022-09-15, 3 0% 25,399 50 24,635 50
A BB FinUSA Inc 2017-05-08 , 1 625% 20,231 65 20,013 47
Abbvie Inc 2018-05-14 , 1 8% 14,984 70 14,930 94
Actavis Funding Scs 2022-03-15 , 3 45% 14,978 70 15,016 37
Adobe Systems Inc 2020-02-01 , 4 750% 22,359 80 21,66063
Amazon com Inc 2019-12-05, 2 6% 25,706 25 25,392 05
American Express Credit Co 2018-7-31, 1 8% 24,967 25 24,955 28
Amencan Honda Finance 2017-07-14, 1 200% 9,985 90 9,955 87
Amgen Inc 2019-02-01, 5 70% 9,977 70 11,024 83
Subtotal for 03523TBN7 30,051 60 29,900 22
Apache Corp 2022-04-15, 3 25% 9,802 73 9,524 39
Apple Inc 2020-05-06 , 2 000% 30,111 90 29,968 92
AstraZeneca PLC 2017-09-15 , 5 90% 19,639 85 21,420 82
ATA&T Inc 2021-05-15, 04 450% 26,732 40 26,608 85
Automatic Data Process 2020-09-15 , 2 25% 14,986 65 15,056 81
Bank of Amenca Corp 2019-01-15 , 2 600% 20,208 20 20,065 18
Bank of Amenca Corp 2025-04-21 , 3 95% 19,941 00 19,475 38
Bank of Montreal 2018-04-10, 1 4% 14,995 05 14,861 67
Boston Properties LP 2018-11-15, 3 700% 21,050 85 20,718 52
BP Cap Mkts PLC 2019-03-10, 4 75% 22,21260 21,386 32
Bntish Telecom PLC 2017-02-14 , 1 250% 14,990 25 14,929 17
Burlington Northern San 2017-05-01, 5 65% 22,046 45 21,033 39
Caterpillar Financial 2019-06-09 , 2 10% 20,000 00 20,064 94
Cisco Systems Inc 2019-03-01, 2 125% 30,149 60 30,257 50
Citigroup Inc 2019-07-29, 2 50% 39,689 20 39,939 60
Citizens Financial Goup 2025-12-03, 4 300% 2497375 25,131 45
Coca-Cola Co 2018-04-01, 1 15% 29,821 84 2991576
Comenca Bank 2017-08-22 , 5 2% 16,090 50 15,736 22
CVS Caremark Corp 2019-08-12 , 2 25% 15,081 40 14,980 26
Diageo Capital PLC 2017-05-11 , 1 500% 15,025 65 14,992 13
Dow Chemical 2020-11-15, 4 250% 16,899 34 16,748 26
Dr Pepper Snapple Gr 2019-01-15, 2 6% 15,180 45 15,083 93
Duke Energy Carolinas 2016-12-15, 1 750% 9,983 70 10,055 10
Emc Corp 2018-06-01, 1 875% 14,991 45 13,996 17
Enterpnse Products 10-15-19, 2 55% 10,129 10 9,587 13
Fidehty Natl Inform 2024-06-05 , 03 875% 14,931 40 14,478 05
Fiserv Inc 06-01-25 , 03 85% 19,986 60 19,971 06
Ford Motor Credit Co , 3 00% 2017-06-12 25,232 35 25,243 05
General Electric Cap Cor 2021-02-11 , 5 300% 32,602 80 33,828 60
GlaxoSmithKline Cap Corp 2018-05-15, 5 65% 14,573 41 16,348 14
GNMA REMIC Trus 12,961 14 12,628 47
Goldman Sachs Group 2019-01-31, 2 625% 40,678 00 40,286 00
Hart 2012 BC 2018-10-15, 01 95% 20,226 56 20,014 68
HSBC Finance Corp 2021-01-15, 6 676% 3461175 34,430 28
Hydro-Quebec 2016-06-30 , 2 000% 9,998 10 10,053 41
IBM Corp 2019-02-12, 1 95% 35,520 45 35,164 82
Intel Corp 2017-12-15, 1 350% 40,026 55 40,053 20

Intercontinentalexcha 2020-12-01, 2 75% 19,977 60 19,995 04




Jpmorgan Chase & Co 2023-05-01, 3 375%
Halliburton Co 2022-11-15, 3 375%

Macy's Retail Hldgs 2021-01-15 , 3 45%
McDonalds Comp M-T-N 2007-10-15, 5 80%
Metlife Inc 2016-06-01 , 6 75%

Microsoft Corp 2025-11-03 , 3 125%

Morgan Stanley 2022-11-01 , 4 875%

NBC Universal Media 2021-04-01 , 4 375%
Oracle Corp 2018-04-15, 5 75%

Petrobras Intl Fin 3 875% 2016-01-27
Petroleos 2022-01-24 , 4 875%

Pfizer Inc 2019-03-15, 6 20%

Private Export Funding Corp 2019-03-15, 4 375%
Private Export Funding Corp 2019-08-15, 1 45%
QUALCOMM Inc 05-20-20 , 2 25%
Rabobank Nederland 2018-03-19, 1 700%
Royal Bank of Canada 2017-09-19 , 1 20%
Santander Holdings US 2020-04-17 , 2 65%
SDART 2018-04-16 , 3 01%

SDART 2018-10-15 , 1 55%

Societe Generale 2018-10-01 , 2 625%
Southwestern Energy 2025-01-23 , 4 95%
Spectra Energy Partner 2025-03-15, 3 5%
Telefonica Emisiones 2016-02-16 , 3 992%
The Kroger Co 2019-01-15,2 3%

Thomson Reuters Corp 2017-09-29 , 1 65%
Time Wamer Inc 2022-01-15, 4 0%

Toyota Mtr Credit Corp 2019-01-17 , 2 100%
United Technologies Corp 2019-02-01, 6 125%
Unitedhealth Group Inc 2018-07-16 , 1 9%
Verizon Communications 2023-09-15 , 5 15%
Wal-Mart Stores Inc 2020-07-08 , 3 625%
Waste Management Inc 2025-03-01 , 3 125%

Total Corporate

Foreign Bonds
Grupo Televisa Sab 2018-05-15 , 6 000%
Nova Scotia Prov CDA 2017-01-26 , 5 125%
Province of Ontano 2019-10-07 , 4 00%
United Mexican Sts 2017-01-15 , 5 625%

Total Foreign Bonds

TOTAL INVESTMENTS - CORPORATE BONDS

29,737 00 29,484 51
9,991 90 9,841 34
14,875 65 14,918 22
15,368 85 16,014 66
14,999 95 15,343 59
24,993 50 25,132 63
26,129 10 26,531 30
28,277 59 2715575
24,912 00 24,537 83
20,034 58 19,920 00
20,850 00 19,250 00
14,984 85 16,874 94
39,950 87 43,257 44
4,990 05 4,900 01
14,988 00 14,854 22
19,931 00 19,989 84
9,999 00 9,952 73
14,940 15 14,716 02
15,967 63 15,724 96
9,177 81 9,11976
15,104 10 15,165 89
10,153 00 6,300 00
9,964 40 8,746 94
26,145 85 25,068 78
30,229 85 30,078 52
14,979 15 14,922 96
26,344 95 25,900 60
14,987 25 15,031 53
4,991 90 5,575 90
14,980 95 15,045 12
36,649 55 38,476 41
27,163 55 26,749 10
14,959 00 14,598 33
1,636,456 65 1,630,697 66
23,286 20 21,414 04
21,269 40 20,812 88
19,965 60 21,42576
5,958 00 6,234 00
70,479 20 69,886 68

12,671,679.74

12,524,336.89
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