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Form ‘990-PF Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

Department of the Treasury

P Do not enter social secunty humbers on this form as it may be made public
Internal Revenue Service P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf,

| OMB No 1545-0052

2015

Open to Public:Inspection

For calendar year 2015 or tax year beginning

, 2015, and ending

, 20

Name of foundation A Employer identification number
METLIFE FOQUNDATION 13-2878224
Number and street (or P O box number if mail I1s not delivered to street address) Room/suite B Telephone number (see instructions)
C/0 METLIFE, 1095 AVENUE OF THE AMERICAS 39-129 212-578-7048
City or town, state or province, country, and ZIP or foreign postal code
RS ]
NEW YORK, NY 10036-6796
G Check all that apply || Imbial return Inttial return of a former public charmty | p 1 roregn organizations, check here, . P D
Final return Amended return 2 Foreign organizalions meeting the
Address change Name change 52,,/:;32[,329“ h,ere_an_d ?"a_Ch, N D
H Check type of organization | X | Section 501(c)(3) exempt private foundation
E I private foundation status was terminaled
Section 4947(a)(1) nonexempl charitable trust { } Other taxable private foundation under section 507(b)(1)(A). check here . P*
I Far market value of all assets at [J Accounting method Cash | X | Accrual F If the foundation 1s i a 60-month termination
end of year (from Part I, col (c), ine D Other (specify) under section 507(b)(1}(B) check here , P D
16) » $ 197,625,027 .00 |(Part] column (d) must be on cash basis )
<IN Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (), and (d) (a) Revenue and (b) Net Investment (¢) Adjusted net for charitable

may not necessarily equal the amounts in
column (a) (see instructions) )

expenses per

Income
books

mncome purposes
(cash basis only)

Contribulions _gifts, grants etc , receved (attach schedule) 44 ’ 000 7 000.00

if the foundation 1s not required to
Check p> attachSch B. . . . ... ...

1
2
3 Interest on savings and temporary cash nvestments.
4 Dividends and interest from securities . . . .

4,898,620.00] 4,898,620.00

Sa Grossrents . . . . . L. L. e e e e e .

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10

7,631,285.00

b Gross sales price for all
assets on line 6a

RevenﬁgANNED AUG 2 2

7,631,285.00

=\
Capital gain net income (from- ,‘a“h@@we 2) \
Net short-term caputal g ain‘@{%@ .....

7
8
3 Income mOdITIPEEIEO%S‘ //

Less Cost of gool i$’sd)d .

¢ Gross profit or &35

10a Gross sales less returnse
and allowances .‘1"’3 I PN,
b AVER)

(attach sehedule) aﬁ _—
11 Othermcome(aam@;‘?/ (750, 000.00)

12  Total. Add lines 1\through=#". . . . . . . 55,779,905.00]12,529,905.00

13 Compensation of officérs, directors, trustees, etc , ,

0.00

0.00

14  Other employee salaries and wages . . . . .
15 Pension plans, employee benefits , . . , . .

0.00

16a Legal fees (attach schedute) . . , . . . ...

0.00

52,650.00 13,163.00

0.00 39,488.00

b Accounting fees (attach schedule) , | . . .
¢ Other professional fees (attach schedule). . .

2,030,632.00 0.00

0.00] 2,030,632.00

17 Interest. . . . . . . ... oo

0.00

18 Taxes (aitach schedule) (see instructions). . .

57,356.00 0.00

0.00 0.00

19 Depreciation (attach schedule) and depletion .

0.00

20 Ocoupancy - . . v v h e e e e e e

0.00

21 Travel, conferences, andmeetings . . . . . .

0.00

22 Prnting and publicatons , . , . ... ...

0.00

23 Ofther expenses (attach schedule) , . . . . .

1,500.00 0.00

0.00 1,500.00

24 Total operating and administrative expenses.
Add hines 13 through 23, . . . . . . . . ..

2,142,138.00 13,163.00

0.00]| 2,071,620.00

Operating and Administrative Expenses

25 Contributions, gifts, grantspad . . . . . . . 42,573,607.00

42,573,607.00

26  Total expenses and disbursements Add Iines 24 and 25 44 7 715 7 745.00 13 7 16 3.00

0.00 |44,645,227.00

27  Subtract ine 26 from line 12

a Excess of revenue over exp and disbur - l 1 ’ O 64 7 1 60 . 0 O

b Net investment income (if negative, enter -0-)

12,516,742.00

¢ Adjusted netincome (if negative, enter -0-).

0.00

JsA For Paperwork Reduction Act Notice, see instructions.
5E1410 1 000

AN
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Form 990-PF (2015)

Page 2

IEEY] Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-nterest-beanng . . . . . . v v v v v v v vt 1,154,376.00| 19,965,464.00) 19,965,464.00
2 Savings and temporary cash investments . . . . . . ... ..
3  Accounts receivable »
Less allowance for doubtful accounts P 0.00
4  Pledges receivable P . )
Less allowance for doubtful accounts P 0.00
5§ Grantsrecewable. . . . . .. ... .. 00000
6 Recelwvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , ., .
7 Other notes and loans recelvable (attach schedule) P i
Less allowance for doubtful accounts p 0.00
-03 8 Inventonesforsaleoruse. . . . . . .. ... .00
3’, 9 Prepaid expenses and deferredcharges . . . . . . . . . . ..
<L{10a Investments-U S and state govemment obligations (attach schedule), . 16,697,762.00 0.00
b Investments - corporate stock (attach schedule) . . . . . . . . 168,090,542.00 168,735,597.00 168,735,598.00
¢ Investments - corporate bonds (attach schedule). . . ., . . .
11 Investments - land, buildings, [
and equipment basis _ -
eSS ascumulaled depreciaton b 0.00
12 Investments - mortgageloans. . . . . . . . . . . . .. ...
13  Investments - other (attachschedule) . . . . . ... .. ...
14 Land, builldings, and >
equipment basis . NN oo o - -
(atiach schatuiey | CoPrecaren p 0.00
15  Other assets (describe p» SEE ATTACHED SCHEDULE ) 9,717,602.00 7,581,270.00 8,923,965.00
16 Total assets (to be completed by ali filers - see the
instructions Also, seepage i, temly . . . . ... ... ... 195, 660,282.00 196,282,331.00 197,625,027.00
17 Accounts payable and accrued expenses . . . . . . . . . . . 866,692.00 306,048.00
18 Grantspayable. . . . . . . v .t vt it e e e e e e .
Dl19  Deferredrevenue. . . . . . . ... Lo
g 20 Loans from officers, directors, trustees, and other disqualified persons. .
'g 21 Mortgages and other notes payable (attach schedule) . ., . . .
(22  Other liabilities (describe p_SEE ATTACHED SCHEDULE ) 1,455,693.00 1,269,875.00
23  Total liabilities (add nes 17 through22) . . . . . . . .. .. 2,322,385.00 1,575,923.00
Foundations that follow SFAS 117, check here , >|_,
4 and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . . . . . o 0 0 et e e s e e e e e 193,337,897.00 194,706,408.00
®|25 Temporanlyrestnicted . . . . . . . . . .00 e
11]
o|26 Permanently restnicted . . . . .. 0 0 s e e e e e
S Foundations that do not follow SFAS 117, > D
't check here and complete lines 27 through 31.
3 27 Capital stock, trust principal, or currentfunds . . . . . . . ..
§ 28  Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . .
ni29 Retained earnings, accumulated ncome, endowment, or other funds , |
;, 30 Total net assets or fund balances (see instructions), _ | . . | 193,337,897.00 194,706,408.00
Z|31 Total liabilites and net assets/fund balances (see
INSIFUCHIONS) © v v v 4 v v o e o v v o o s s o e e e e s 4 e s 195,660,282.00/196,282,331.00

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported onprioryearsreturn), . . . .. ... L L Lo 1 1193,337,897.00
2 Enter amount from Part |, ine 278, . . . . . . . i it e e e e e e e e e e e e e e e e e 2 11,064,160.00
3 Other increases not included n line 2 (temize) » 3
4 Addlines 1,2, and 3 . . L . L e e e e e e e e e e e e e e e e e e 4 1204,402,057.00
5 Decreases not included in line 2 (temize) PUnrealized Gains/Losses 5 9,695,649.00
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column(b), lne30 . . . . | 6 1194,706,408.00

Form 990-PF (2015)
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Form 990-PF (2015)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, g‘ggmg; (c) Da}_}ed (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co) g"g‘énd‘a::g (m%c_qé’a';' yr) (mo, day, yr)

ia LONG AND SHORT TERM CORPORATE BONDS - SEE SCHEDULE P VARIOQUS |VARIOQOUS

b SYSTEM ROUNDING DIFFERENCE
c
d
e
(f) Depreciation allowed (g) Cost or other basis h G )

(e) Gross sales price (or allowable) plus expense of sale (e) glu:I(?)orLI(n%ssszg)
al34,653,642.00 127,022,248.00 7,631,394.00
b 0.00 109.00 (109.00)
c 0.00
d 0.00
e 0.00

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Adjusted basis
as of 12/31/69

{k) Excess of col (1)

()F MV as of 12/31/69 over col (). if any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h})

a 0.00 7,631,394.00
b 0.00 (109.00)
c 0.00 0.00
d 0.00 0.00
e 0.00 0.00
2 Capital gain net income or (net capital loss) I gain, also enter in Part |, line 7 }
If (loss), enter -0- n Part |, ine 7 2 7,631,285.00

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, ine 8, column (c) (see nstructions) If (loss), enter -0- In }

Part ], INe 8 . . . . . L e e e e i e e e e e e e e e e e e e e e e e e e -3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part biank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
@ (b) () @
CalendarBy:asre(cE’relra]f?e);?la)resgmnlng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col ?:5%&?;%“;;22, (©)
2014 41,527,766.00 194,958,712.00 0.2130
2013 43,377,574.00 167,683,588.00 0.2587
2012 42,528,825.00 149,824,122.00 0.2839
2011 41,903,481.00 130,404,849.00 0.3213
2010 45,601,841.00 129,436,961.00 0.3523
2 Totaloflhine 1,column(d) . . . . . . . .. ... .. 2 1.4292
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . ... ... .. 3 0.2858
4 Enter the net value of noncharntable-use assets for 2015 from Part X,line 5. . . . ... ... 4 205,976,108.98
5 MUIPly INe A bY INE 3 . . o o v o e e e e e e e e e e e e, 5 58,867,971.95
6 Enter 1% of net investment income (1% of Part |, lne 27b) . . .« ¢ v v o v i v v v v v i v v 6 125,167.42
7 ADAINES 5aNd 6 . . o o v e e e e e e 7 58,993,139.37
8 Enter qualifying distributions from Part XH, e 4 . . . . . v v v v v e i e 8 45,145,227.00
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
JSA Form 990-PF (2015)
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Form 990-PF (2015) Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > D and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ ____ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 250,335.00
here P l_—_' andenter 1% of Parti, ine 27b . . . . . . . . . . i e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AdAINES 1aN02. . . . ittt ettt e e e e e e e 3 250,335.00
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | . 4
5 Tax based on investment income. Subtract line 4 fromline 3 Ifzeroorless,enter-0- . . . . . ... ... .. 5 250,335.00
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015, . . . |_6a 252,139.00
b Exempt foreign organizations - taxwithheld atsource, , . ., . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), ., . . . . . 6c
d Backup withholding erroneocusly withheld . . . . . . . . . ... ...... 6d
7 Total credits and payments Add ines 6athrough 6d . . . « v v o v v v vt e e e e e e e e e 7 252,139.00
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . , . . .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed . . . . . . . . ... ..... > 9 0.00
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , , , , , , . ., ., . »| 10 1,804.00
Enter the amount of ine 10 to be Credited to 2016 estimated tax » 1,804.00 Refunded p| 11 0.00
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t Yes | No
participate or intervene 1n any political Campaign?, . . . . . . . . .t i e e e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or ndirectly) for political purposes (see
Instructions for the defiNION)? . . . . . . . . L . i e e e e e e e e e e e e e e e e e e e e e e e e e e e 1b X

If the answer 1s "Yes” to 1a or 1b, attach a detaled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ D the foundation file Form 1120-POL forthuisyear? | -, . . . .. .. ... .. T e e e e e e e e e e e e e e e e e e e 1c X
Enter the amount (iIf any) of tax on pohtical expenditures (section 4955) imposed during the year
(1) On the foundaton P $ 0 .00 (2) on foundation managers P $ 0.00
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $ 0.00
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , | , ., . .. .. ... ... 2
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of

>

incorporation, or bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes , ., , , . ., ... ... 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . . ... ... ... 4a X
b If "Yes," has it filed ataxreturn on Form 990-T forthis year? . . . . . . . . . . i i i i i i e e e e e e e e e e e 4b X
§ Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear?, _ , ., . . ., . ... ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . v ¢ o i v i v i i e h e e e e 6 X
7 Did the foundation have at least $5.000 in assets at any time dunng the year? If "Yes,” complete Part Ill, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
NEW_YORK e
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation ., . . [, , . .. ... ..... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes,”
COMPIBE Part XIV . . . . . . v o o v i i e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes,” attach a schedule Isting their
NEmes and 0APESSES . . . . v v e e u e u e e e e e e e e e e e e e e e e e e e e e e e e e e e s 10 X
Form 990-PF (2015)
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Form 990-PF (2015) Page 5

msmtements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes." attach schedule (SE€ INSITUCHONS), . . . . . . v v v v v i e e e e e e e e e 11 X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see InStructions) . . . . . . . . . . i . e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X

Website address » WWW.METLIFE.ORG

14 The books areincareof » MICHAEL YORICK Telephoneno »212-578-4429
Locatedat » 1095 AVENUE OF THE AMERICAS zr+4 »_10036-6796

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here. . . . . . . ... .. >
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . . . . . . . .. v v o o .. » 15 I

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes [ No
over a bank, securities, or other financial accountin a foreign country?, |, . . . . . L . L L Lt e e e e e e e e e e e e e 16 X

See the nstructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country p
ELA1E:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Duning the year did the foundation (either directly or indirectly)
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? ., . . . . . . .. |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErsonN? . . . . . L . L L e e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , , . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . . . ... - Yes No
(5) Transfer any income or assets to a disqualified person (or make any of erther avallable for
the benefit or use of adisqualifled person)?. . . . . . . . . . . . L L it o e e e e e e e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin90days), . . .. ... ... ... ... l:) Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . ... .o . o . 1b X

Organizations relying on a current notice regarding disaster assistance checkhere. . . . . . .. .. ... ... » I:, .
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that o

were not corrected before the first day of the tax year beginningin 20152 . . . . . . . . . . . . . o . i i i e e e . ic X

2 Taxes on falure to distribute income (secton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2015, did the foundation have any undistributed income (lnes 6d and
6e, Part Xlil) for tax year(s) beginning before 20152, . . . . . . . . . . . . . .. 0 ed e l_____l Yes No
If "Yes," list the years P> , , ,

b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed Income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seeinstructions ) , , , . . . . . .. .. .. .. . . 0 e e 2b X

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . . . . . . . o it e e e e e e e e e e e e e DYes No

b If "Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or '
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-. or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings 1n 2015 ) . . . . . i L i e e e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation mvest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157 | 4b X

Form 990-PF (2015)
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Form 990-PF (2015)

part Vil-B

5a

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to

1
(2)

D Yes

Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ., , , . . .
Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdnve?, _ . . . . . . . L L. L. L e e e .. Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . .. ... X ] Yes
(4) Prowde a grant to an organization other than a charntable, etc, orgamization described in

section 4945(d)(4)(A)? (seemstructions), . . . . . .. ... L. e e Yes

(5}

Prowide for any purpose other than rehgious, charitable, scientific, literary, or educational

X]no

X I No
No

No

purposes, or for the prevention of cruelty to children or animals?

. DYes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibiity forthegrant? ., . . . . . . . . .. .. ...
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, recewe any funds, directly or indirectly, to pay premwums

on a personal benefit contract?

If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?,

b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

. DYes

b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?. . ., . . . . ...

5b X
6b X
7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation

(d) Contributions to

(e) Expense account,

h If , I
(&) Name and address socurorerveck | (inotead. | emelovebenigar | Coier siosances
SEE ATTACHED LISTING OF OFFICERS AND
DIRECTORS FOR DETAILS SEE SCHEDULE 0.00 0.00

0.00

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(b) Title, and average
hours per week

(a) Name and address of each employee paid more than $50,000
devoted to position

(c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE-NOT APPLICABLE N/A

0.00

0.00

0.00

Total number of other employees paid over $50,000. . . . . . . . . . . . . . . . ... . ...

0

JSA
S5E 1460 1 000

Form 990-PF (2015)




Form 990-PF (2015)

Page 7

EUAYMIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."”

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

Dow Jones/Wall Street Journal
1155 Avenue of the Americas, 5th Fl. NY, NY 10036

Consulting Services

1,708,333.00

Mission Measurement
200 N. LaSalle St., #2650, Chicagqo, IL 60606 Consulting Services

172,299.00

Economist Intelligence Unit
750 Third Avenue, 5th F1l. NY, NY 10017 Consulting Services

150,000.00

Total number of others receiving over $50,000 for professional Services . . . . . . v v v v v v v v v v v v u e > 0
m Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities duning the tax year Include relevant statistical information such as the number of E
organizattons and other beneficianes served, conferences convened, research papers produced, etc penses
1None - Not Applicable
0.00
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation duning the tax year on ines 1 and 2

1Living Cities Catalyst Fund

Joan to community development loan fund

500,000.00

All other program-related investments See instructions

3

Total. Add lines 1through 3 | | . . . . e e e e e e e e e e e e e e e e e e e e eeae ..

500,000.00

JSA
5E1465 1 000

Form 990-PF (2015)




Form 990-PF (2015)
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

Page 8

see Instructions )

© a o o w

w

4

5
6

mistributable Amount (see Instructions) (Section 4942(;)(3) and (j)(5) private operating foundations

Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes

Average monthly fair market value of securities
Average of monthly cashbalances. . . . . . .. ... . .. ... .. e
Fair market value of all other assets (see instructions)
Total(add lines 1a,b, andC) . . . . . . . . . .. e e
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e

Acquisition indebtedness applicable to line 1 assets
Subtracthne 2 from ne 1d e
Cash deemed held for charitable activittes Enter 1 1/2% of line 3 (for greater amount, see
INSEIUCHIONS) e e e
Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4

Minimum investment return. Enter5%of line 5 . . . . . . . . . . . . . . .. e e

1a 206,138,650.00
1b (1,715,220.00)
1c 4,689,371.00
1d 209,112,801.00
2

3 209,112,801.00
4 3,136,692.02
5 205,976,108.98
6 10,298,805.45

and certain foretgn organizations check here » |—_| and do not complete this part)

1 Minimum investmentreturn from Part X, ln@ 6. . . . . .« . o i it e e e 1 10,298,805.45
2a Tax on investment income for 2015 from Part VI, ine5 ., . . . . .. 2a 250,335.00
b Income tax for 2015 (This does not include the tax from Part VI ), . 2b
c ADINES 238N 2D | . . . . ... e e e e 2¢ 250,335.00
3 Distributable amount before adjustments Subtractline 2c fromlne 1 . . . . ... ... ....... 3 10,048,470.45
4 Recoveries of amounts treated as qualfying distrbutions . . . . .. .. ... ... ... ... 4
5 Addlines 3and 4, | L e e e 5 10,048,470.45
6 Deduction from distributable amount (see instructions). . . . . . . . . . . . . ... e 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
HNE 1 . v e o e e e e e e v e e e e e e e e e e e e e e e et e et e e e e e e 7 10,170,969.00
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, coumn(d), ne26 _ . . . . . .. ...... 1a 44,645,227.00
b Program-related investments - total from Part IX-B | . . . . . .. ... 1b 500,000.00
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUTPOSES | . i e e e e e e e e e 2 0.00
3  Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approval required) 3a 0.00
b Cash distribution test (attach the required schedule) = . . . . . . . .. ... ... ... ... ... 3b 0.00
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIli, ine 4 | 4 45,145,227.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment ncome
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . ... 5 0.00
6 Adjusted qualifying distributions. Subtract ine 5 from me d ... .. 6 45,145,227.00
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2015)
JSA

5E1470 1 000




Form 990-PF (2015)

Page 9

RN Undistributed Income (see instructions)

Distnbutable amount for 2015 from Part Xl,
line 7

Undistnbuted income, if any, as of the end of 2015
a Enter amount for 2014 only

b Total for pror years 20

(a)
Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

10,170,969.00

Excess distributions carryover, If any, to 2015
From 2010 44,808,367.00

From 2011 41,965,456.00

From 2012 42,634,812.00

From 2013 42,528,825.00

From 2014 41,527,766.00

- 0o a o T w

Total of hnes 3athroughe . . . . . . ... ..
Qualifying distributions for 2015 from Part XIl,
med4 » $ _45,145,227.00

a Applied to 2014, but not more than line 2a ., ., .

b Applied to undistributed income of prior years
(Election requrired - see instructions), , . . . . .

¢ Treated as distributions out of corpus (Election
required - seemnstructions) _ . . . . .. . ...

d Applied to 2015 distributable amount, . ., , , .
e Remaining amount distributed out of corpus. . .

Excess distnibutions carryover applied to 2015 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistnbuted income Subtract
line 4b fromtine2b, . . . ... . ... .. ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..

d Subtract lne 6c from line 6b Taxable
amount - seemnstructions . . . . . . ... ...

e Undistributed income for 2014 Subtract line
4a from line 2a Taxable amount - see
mstructions . . . . . . 00000 e e e e

f Undistributed income for 2015 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2016., . . . .. ... ... ...
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required - see instructions)

Excess distributions carryover from 2010 not
apphed on hne 5 or ine 7 (see instructions) , | .
Excess distributions carryover to 2016.
Subtract hines 7 and 8 fromlne6a . . . . . ..

213,465,226.00

10,170,969.00

35,915,851.00

249,381,077.00

0.00

34,637,398.00

214,743,679.00

10 Analysis of ine 9

o o o g e

Excess from 2011 | | |

41,965,456.

00

Excess from 2012 , ., .

42,634,812.

00

Excess from 2013 ., ., .

42,528,825.

00

Excess from 2014 |, , .

41,527,766.

00

Excess from 2015 ., . .

46,086,820.

00

JSA
5E1480 1 000

Form 990-PF (2015)



Form 990-PF (2015) Yy Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) YA AY/I
1a If the foundation has received a ruling or determination letter that it 1s a private operating /‘-/'
foundation, and the ruling 1s effective for 2015, enter thedateof theruling ., . . . . . ... .. ... |
b Check box to indicate whether the foundation 1s a private operating foundation described in section LJ 4972(])('3) or'| I 4942())(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
justed net income from Part (a) 2015 (b) 2014 {c}) 2013 (d) 2012

| or the minimum investment
return from Part X for each
year listed

C Qualifying distnbutions from Parnt
X1l lItne 4 for each year listed

d Amounts included 1n line 2¢ not
used directly for active conduct
of exempt activiies , . . . .

€ Qualfying distnbutions made
directly for active conduct of
exempl activties Subtract line
2d fromline2¢c _ |
3 Complete 3a, b, or c for the
alternauve test relied upon
a “Assets” alternative test - enter

(1) Value of alt assets .
(2) Value of assets qualifying
under section
49420)(3)B} . . . . .
b Endowment” alternative test-
enter 2/3 of mimimum invest-
ment feturn shown n Part X
tine 6 for each year listed . .

C Support” alternative test - enter

(1) Total support other than
gross investment ncome
{interest dmdends rents
payments on  secunties
loans (section 512(a}{(5)) ) ~ _
or-royalties), , . . . . - -

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
(1) 63T

(3) Largest amount of sup-
port from an exempt
organization, , , . ., .

(4) Gross investment income ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE - NOT APPLICABLE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE - NOT APPLICABLE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to indwviduals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

Mr. A. Dennis White, 1095 Avenue of the Americas, New York, NY 10036-6796, 212-578-7048
b The form in which applications should be submitted and information and materials they should include

Visit MetLife Foundation website @ www.metlife.org, click on How to apply for a grant.
¢ Any submission deadlines

Visit MetlLife Foundation website @ www.metlife.org, click on How to apply for a grant.
d Any restricttons or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Visit Metlife Foundation website @ www.metlife.org, click on How to apply for a grant.
Form 990-PF (2015)

JSA
S5E1490 1 000




Form 990-PF (2015)

Page 11

FIi®4"M Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient s an indmdual,
show any relattonship to
any foundation manager
or substantial contnbutor

a Paid duning the year

SEE ATTACHED LISTING OF
CONTRIBUTIONS IN THE ANNUAL

N/A

th‘gggtgn Purpose of grant or Amount
recipient contribution
501 (c) | SEE LISTING-VARIOUS 42,573,607.00

R 2 T > 3a| 42,573,607.00
b Approved for future payment
SEE ATTACHED SCHEDULE OF
CONDITIONAL-UNCONDITIONAL GRANTS 27,335,881.00
R T > 3b| 27,335,881.00

JSA
5E1491 1 000

Form 990-PF (2015)



Form 990-PF (2015)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(a)

(b)

()

(d)

(e)
Related or exempt
function tncome

1 Program serwvice revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments -
4 Dividends and interest from securities 14 4,898,620.00
5 Net rental income or (loss) from real estate
a Debt-financedproperty. . . . .. .. ..
b Not debt-financed property . . . . . . . .
6 Net rental income or (loss) from personal property. .
7 Other investmentincome . . . . .. .. ..
8 Gain or (loss) from sales of assets other than inventory 1 8 7,631,285.00
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 -Subtotal Add columns (b), (d), and (e) . - . . - 0.00 12,529,905.00} - 0.00

13 Total Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations )

13 12,529,905.00

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
NONE

JSA
5E1492 1 000

Form 990-PF (2015)



Form 990-PF (2015)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . e 1a(1) X
(2) Otherassets, . . . . . . ... . .. i 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization . . . . . . . . . . . .. . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, . . . . . . . . . . . . ... . .. 1b(2) X
(3) Rentatl of facilities, equipment, orotherassets |, . . . . . . . . . . . 1b(3) X
(4) Reimbursement amangements , | . . . . . . . . L. . e e e e e 1b(4) X
(5) Loans or loanguarantees. . . . . . . ... . ... e e e e 1b(5) X
(6) Performance of services or membership or fundrasising soficitations . . . . . . . . . . ... . ... .. ..., 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . .. . . .. .. ... 1¢c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value Iin any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved

{c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ . . ... ..... D Yes No
b If "Yes," complete the following schedule

{a) Name of organization

(b) Type of organization

{c) Description of relationship

correct, and complete _Declaration of prep.

Under penallies of perury | declars that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief it s true

arer (gifer than taxpayer) is based on all information of which preparer has any knowledge

Sign ’ W é; E } ) May the RS dscuss (his retum

. I August 15, 2016 President & CEO with the preparer_shown _below
H ere Signature er or trustea. 7( Date Title (see instructions)? Yos No

A Devwvis White
. Pnnt/Type preparer’s name Preparer's signature Date Check l_] i | PTIN
Paid self-employed
Preparer Firm's name » Firm's EIN D>
Use Only | Fum's address B
Phone no

JSA
S5E 1493 1 000

Form 990-PF (2015)




Schedule B Schedule of Contributors
{Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury

Intemal Revenue Service P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at www irs.gov/form990.

OMB No 1545-0047

2015

Name of the organization

METLIFE FOUNDATION

Employer identification number

13-2878224

Organization type (check one)
Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

[:I 4947(a)(1) nonexempt charitable trust not treated as a private foundation

l—__] 527 political organization

Form 990-PF 501(c)(3) exempt private foundation

[:l 4947(a)(1) nonexempt charitable trust treated as a private foundation

[ ] 501(c)(3) taxable private foundation

Check iIf your organization I1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)}(7). (8), or (10) organization can check boxes for both the General Rule and a Special Rule See

instructions

General Rule

For an organization fiing Form 890, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor Complete Parts | and I See instructions for determining a

contributor's total contributions

Special Rules

I:l For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a){(1) and 170(b)(1)(A)(w1), that checked Schedule A (Form 990 or 990-EZ), Part ll, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h, or () Form 990-EZ, line 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientfic,
Iiterary, or educational purposes, or for the prevention of cruelty to children or anmals Complete Parts 1, II, and lll

D For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively rehgious, chanitable, etc , contributions

totaling $5,000 or more duringtheyear , ., . ... ... ... ... ..........

> 5

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on Iine H of its Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.

JSA
5E1251 2 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 890-PF) (2015)

Page 2

Name of organization

METLIFE FQUNDATION

Employer identification number

13-2878224

Contributors (see instructions) Use duplicate copies of Part | if additional space is needed

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 METROPOLITAN LIFE INSURANCE COMPANY Person
Payroll
1095 AVENUE OF THE AMERICAS $ 44,000,000.00 Noncash
(Complete Part Il for
NEW YORK, NY 10036-6796 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il for
noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
- . $ Noncash
(Complete Part Il for
noncash contributions )
(a) (v) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
{Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part |l for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part 1l for
noncash contributions )
15A Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

SE1253 2 000




MetLife Foundation
EIN:13-2878224
2015 Return of Private Foundation

Part| Column A |Column B |Column C |Column D
Other Income - Line 11
Interest Income - Program Related 1 0 0 0
Interest Income - Program Related Due/Accrued 0 0 0
Interest Income - Allowance for Program Related
Investments {750,000) 0 0
Miscellaneous Income 0 0 0
Partnership Income - Schedule K-1's 0 0 0
Total to line 11 (750,000) 0 0
Accounting Fees - Line 16b
Auditing Fees - Paid 52,650 13,163 0 39,488
Auditing Fees - Accrued - Current Year 0 0 0 0 |
Auditing Fees - Accrued - Prior Year 0 0 0 0 |

- \

R e S B — |
Total to line 16b 52650 13163 @~ 0 39488 |
Other Professional Fees - Line 16¢
Consulting Fees - Paid 2,030,632 0 0| 2,030,632
Consulting Fees - Paid 0 0 0 0
Consulting Fees - Accrued - Current Year 0 0 0 0
Advisory Fees - Accrued - Prior Year 0 0 0 0
Total to line 16¢ - - 2,030,632 0 0 2,030,632
Taxes - Line 18
Provision for Federal Excise Taxes 243,000 S
Federal Excise Taxes - True Up - Current Year {185,644)
U O |
Total to line 18 S 57,356
Other Expenses - Line 23
NYS Filing Fee 1,500 0 0 1,500
Change in accrual for unconditional grants 0 0 0 0
Misc Expenses 0 0 0 0
Investment Expenses-Bank Charges 0 0 0 0
Totaltoline2s 150 0 0 1,500




MetLife Foundation

2015 U.S. Return of Private Foundation

EIN: 13-2878224

Part il (B) Book Value (C) Fair Market
Value
Investments-US and State Government Obligations - Line 10a
Government Obligations - Short Term 15,070,043 0
Government Obligations - Long Term {15,070,043) 0
Accrued Investment Income Government Obligation 0] 0
) |
Total Government Obligations - Line 10a 0 0
Investments-Corporate Stock - Line 10b
Common Stock-Unaffiliated 1420-001-34 168,735,597 168,735,598
Total Corporate Stock - Line 10b 168,735,597 168,735,598
Investments-Corporate Bonds - Line 10¢ o
Corporate Bonds - Short Term 0 0
Corporate Bonds - Long Term-Inciudes Hybrid Securities 0 0
Accrued Investment Income Corporate Bonds 0 0
Total Investment Corporate Bonds - Line 10c 0 0
Other Assets - Line 15
Program Related Investments-Loans 3,385,065 | 4,727,760
Program Related Investments-Common Stocks 450,000 | ~ 450,000
Program Related Investments-Mortgage Loans 1% 0
Accrued Investment Income Program Related Loans 0 0
Government Obligations Bonds ST-Unrealized Gain/Loss - 0 0
Government Obligations Bonds LT-Unrealized Gam/Loss 0 0
Corporate Bonds LT-Unrealized Gain/Loss 0 0
A/RINV. DISP - LT BONDS 7,500 7,500
A/R INV_DISP - Common Stock 3,735,775 3,735,775
INVESTMENT INCOME DUE - ST 0 0
INTEREST DUE & ACCRUED - CAMARA 2,930 2,930
A/P INV ACQUIRED - LT BONDS 0 0
ACCRUED INT REC PROG RELATED LOANS 0 0
Accrued Exp Pay - Audit fees 0 0
Common Stock Unrealized Gain/L.oss 0 0
Interest - Hybrid Securities 0 0
Dividend Receivable - Common Stock 0 0
Current income Tax Recoverable 0 0
Accrued Federal excise tax 0 0
Total Other Assets - Line 15 7,581,270 8,923,965
Grand Total including cash . ~ | 196,282,331 178,127,626
Accounts Payable and Accrued Expenses-Line 17
Accrued Federal excise tax 304,548 N/A
Accrued EXP Pay-Grants Payable ] N/A
Accrued EXP Pay-NYS Filing Fees 1,500 N/A
Accrued Exp Pay - Audit fees 0 N/A
Total Acct. Payable & Accrued Expenses-Line 17 306,048
Other Liabilities - Line 22
Cash overdraft 1,269,850 N/IA
Receivable from Affiliates 0 N/IA
AJ/P Inv Acquired - LT Bonds 0 N/A
Unconditional Grants Payable 1] N/A
Susp Liab. Com Stk - A/P ac 0 N/A
Susp Liab Misc 25 N/A ~
Total Other Liabilities - Line 22 1,269,875 0




Partd Lines 1 10b

MatLife Foundation
€N 13 2878224
2018 Return of Prrvale Foundabon

] Dot Maturity Book AdJCV  |Cumency | Currency -

Swcurky tomse Type SIPPIN Acquired Date Local STAT Local Functionat
FEDERAL HOME LOAN BANKS Agency Discount Note 12/29/2015| 1/8/2016 1199 961 JusO usD
FEDERAL HOME LOAN BANKS Agency Note 1/4f2015|  2/3/2016 2,499 682 jUSD usd
[FEDERAL HOME LOAN BANKS Agancy Note 2/3/2015] 2/372016 4 493,334 jusp usD,
FEDERAL HOME LOAN 8ANKS Agency Discount Note 1173072015 2/19/2016 999 638 |USO s
FEDERAL HOME LOAN BANKS Agency Dés Hote 313384764 12/1372015| 2/19/2016 799 629 |usD uso
T8 912796FPY 12/16/2015] 1/7/2016 s €99 300 JUSD. USD.
Bonds-Priv Placement 25161°AA0 9/26/2012| 92672022 500,000 {USD uso
Bonds-Peiv Placernent 25161 AAD 10/1/2013| 9/26/2022 500,000 {UsD usD
Bonds-Priv Placermen 25161°AND 10/1/2014] 9/26/2022 500,000 JusO UsD
Bonds-Driv Placerment [ AR 172572008 6/30/2021 1230835 1280 838 1280835 {USD USD
|Bonds-Peiv Placermem SIIBOANI 10/30/200% | 6/30/2011 354230 454 230 854 730 {us0 uso
778990904 12/19/1987] 27172017 ° ) o {uso uso
ate T755909A4 5/21/198 27172017 o [] o fuso uso
rate 7759909A4 9/14/1998 /172017 (] [] o |uso usd
rate T759%09A4 3/25/19%9 /172017 ] ] o |uso usD
ate T759909A4 6/25/2K /172017 [ ) 0 [uso usD
e 775990904 22002] 27172017 ° o o |uso uUsD
ot 775990%A4 f1a72 2/1/2017 ° ) o [uso )
Common Stock Unlistd 842990103 1/2/1988) 1/1/1900 150 000 150 000 150 000 |uso UsD
Common Stock Unlistd 842991101 172/1988] 1/1/1%00 350 000 300 000 300000 |usD usD
Bonds Priv Placement BMmELIBUAL 11730/2015)_6/30/2021 500 000 500,000 500 000 [uso )
Mutual Frd /Ut T 64287226 1/1/1%00] 1/1/1%00 uso uso
Mutual Fad/Unit Trst 464287226 /7372012 /171900 2 420 450 2 420 450 242045 |uso uso
6297226 $/19/70121__1/1/1%00 4352830 4352830 4352 836 |uso uso
454287226 /2872012 1/1/1%00 1900 74 1900,574 1900 574 [UsD usp
454287226 1372872012} 17171900 4039 731 4013,731 4019 731 |UsD. usp
s64207226 2/1/2013]_ 1/1/1% 1941793 1,941,793 1941793 [uso )
Mutusal FrdUnit Trst 454287226 22shr013l 17171% 465 528 45528 465,528 Juso uso
Mutual Frd/Unit Trst 454287226 72 /17196 1701 854 1701 854 1701 854 Juso Uso
Mutual Fod/Unh Trst 454287226 27 /1/1% 1771 840 1771, 840 1771 840 [uso usD
Murtusl FrdfUnit Trst 464287226 7282013 1/1/1%€ 1382,580 1822 580 1 882 580 [uso, UsD
Mutual Fod fUnit Trst 464287226 /117201 /1/1900 196 416 196,416 196 415 Jusd UsD
Mutual Frd fUnit Trst 454287226 /197201 7171900 3,224,186 3224186 3224 156 [usD )
f5hares Cove Total U S Bond m ISHARES LEHMAN AGG BOND FUND Mutal Frd At Trst 454287226 /147201 71/1900 1,011 747 1011 747 1011 747 |uso Uso
iShares Core Total U $ Bond m ISHARES LEHMAN AGG BOND FUND. 454287226 /17/201: /1/1900 1085 358 1,065 358 1065 358 |USD usp
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND 454237226 /19/201. 1/1/190¢ 1111782 1111782 1111782 lusp [
iShares Core Total U § Bond m ISHARES LEHMAN AGG BOND FUND 454227226 12872, 1/1/190¢ a1 12 an 471 724 |UsD Usp
Mutual Frd fUrit Test 454287226 /17190 2 146,378 214,278 2146 278 |uso usD
Mutuzal Fad Unk Trit 454287226 672013 171/190C 1672,944 3 672,544 1672 944 (USD uso
Mutusl Frd /Unit Trst 454287226 30/2013] 1/1/190 1,275,799 1215799 1275 799 {UsD. usD
Shares Core Totsl U5 Bond m ISHARES LEHMAN AGG BOND FUND Mutual Frd/Unit Trst 154287226 12/23/2013] _1/1/1%00 1,624,728 1624728 1624 728 (UsD uso
iShares Core Total U $ Bond m ISHARES LEHMAN AGG BOND FUND Mutual Fd/Unit Trst 464287226 1272772013 1/1/1%0 734 436 T 734 435 {USD, uso
Mustual Frd/Untt Test 454287226 12/30/2013 /1/1¢ 820,204 820,204 320 204 {UsD usD
Mutual Fd/nh Trst 464287226 /217201] 17171 2,562,804 8,562 144 Jusp uso
Mutual Fad/Unit Trat 454287226 7 7171% 1433435 1433 436 [uso [
iShares Core Towsl U § Bond m ISHARES LEHMAN AGG BOND FUKD Mutisal FrdfUnit Trst 464297226 /21/2014]  1/171%€ 2626 014 2 626 034 Juso usp
Shares Core Total U § Bond m ISHARES LEHMAN AGG BOND FUND Mutusl FrdfUnit Trst 454287226 A12014]  1/1/1900] 3120004 3 120 044 Juso uso
Mustual Fod/Uah Test 464287226 /30/2014 /1/1900 4606 125 4 606 125 [USD usD
‘Mutual Frd/Unk Trst 454237226 7171900 318971 318,971 |usD usD
Mutual Fod/Unh Tot 4saza7226 [ /1/1900) 1,683,610 1,683,610 JUsp uso
Mutual Fnd /Unit Trst 464287226 /26/2014] 17171300 1,167 649 1167,049 |USD UsD.
iShares Cors Total U §_Bond m ISHARES LEHMAN AGG BOND FURD. Mutual Fad/Unit Trst 484287226 /30/2014] 1/1/1500 523,776 523 776 [USD uso
Shases Cors Total U S Bond m ISHARES LEHMAN AGG BOND FURD Mutual Fd fUnit Trst 254287226 12/15/201a] 17171900 904,214 904 214 [USD uso
(Shares Core Towl 1 § Bond m ISHARES LEHMAN AGG BOND FUND Mutual Frd/Unh Trst 464287226 /277201 71/1900 2,157,474 2157 474 Jusd uso
IShares Core Total U § Bond m ISHARES LEHMAN AGG BOND FURD Mutual Frd/Unh Trt 464287226 /297201 /171900] 504,666 504 666 {USD usD
Thares Core Total U § Band m ISHARES LEHMAN AGG BOND FUND Murtuat Frd/Unit Trst 464287226 7317201 7171900 4373,8650 4,373 860 Juso UsD
Mutual Fnd/Unit Trat 464287226 A /1/1900 198,324 198 324 JusD usp
Mutual Fnd/Unit Trst 454287226 6/26/1 /1/1300. 1569190 1569 190 |usD usn
Mutual Frd /Unit Trat 454287226 6/ /171900 1088 600 1088 600 |USD usp
Mutual Frd/Uni Test 454287226 /3 /1/1900 924,715 924 715 |usD usd
Mutual Fod/Unh Trst 464287226, /317201 /1/1%00 1149 855 1,149 855 1,149,855 JUSD ush
Mutual Frd /Unit Trat 464287226 /28721 /171900 1203 180 1203,180 1203,180 |UsD usp
464287226 9/30/21 17171900 3 641,850 1643 850 1643 850 |USD usD
464287226 10/30/201 /171900 755274 755274 755,274 |USD. usD.
15hares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUND Mutual Fd/Unit Trst 284237226 1031/201 /171960 1,793,652 1792652 1793 652 |Us0 UsD
15hares Core Towal U 5 Bond m ISHARES LEHMAN AGG BOND FUND Mutuat Frd/Unh Tret 464287226 12/277201 /171900 3616,197 3616197 3616397 Juso ~ fusp
15hares Core TatalU S Bond m ISHARES LEHMAN AGG BOND FUND Mutuat Frd/Unit Trat 464287226 27167201, 7171900 1215390 1215,390 1,215 390 |USD usp
Mutual Fad Unit Trst 464287226 3/1/2012 /1/1900 308 672 308 672 308,672 |uso UsD
Mutual Frd /Unit Trst 464287226 /23/201. /171900 2,500,908 2 500 908 2500 908 [uso usD
ISHARES D1 US REAL ESTATE (NDE iShares Dow lones US Real Esta Common Stock Aisted 464287739 /28/201 /171900 257,113 257,113 257,113 |UsD usD
ISHARES D3 US REAL ESTATE INDE IShares Dow Jones US Real Esta Commeon Stock L isted 464287733 /317201 /171960 542 967 542 967 542 9%67_[USD usD
ISHARES DJ US REAL ESTATE INDE IShares Dow Jones US Real Esta Common Stock {isted 464287739 /14/201: /1/1900 238,420 738 420 238,420 [uso usd
ISHARES DJ US REAL ESTATE INDE [Shares Dow Jones US Real Esta Common Stock-Ahted 264287723 /177201 /171900 245 5% 248 55 [Uso )
ISHARES D) US REAL ESTATE INDE IShares Dow Jones US Real Esta Common Stock Listed 454287738 /137201 /1/1900 265,080 265,080 Juso [
ISHARES D! U5 REAL ESTATE INDE IShares Dow lones US Real Ests Common Stock4hsted 464287723 /10/2013) 17171906 111418 111 418 usp uso
ISHARES D) US REAL ESTATE INDE IShares Dow fones US Real Exta Common Stock Alsted 464287739 /26/2013|  1/1719% 297,574 297,574 |UsO usD
ISHARES DJ US REAL ESTATE INDE IShares Dow lones US Real Esta Common Stock 4fsted 464287739 72772004 | 1717190 735 280 735 240 [UsD usp
ISHARES D) US REAL ESTATE INDE iShares Dow Jones US Real Exta Common Stock-Listed 464287738 Ai2018] 17171500 07 600 507,600 [USD uso
ISHARES DI US REAL ESTATE INDE iS%isres Dow fones US Resl Exta Common Stock Alsted 464287739 /36/201a] 17171900 €97,500 97,500 [UsD uso
ISHARES DJ US REAL ESTATE INDE iShares Dow Joney US Resl Esta Common Stock-Alsted 464287739 /1572014 " 1/1/1900 438 120 496,720 [UsD uso.
ISHARES DJ US REAL ESTATE INDE iShares Dow Jones US Real Esta Common Stock-Uhted 464287739 /26/2014] 17171900 592 025 592 025 [UsD uso
ISHARES DJ US REAL ESTATE INDE iShares Dow Jones US Resl Esta Common Stock-Listed 464287733 /30/2014 /171900 546,759 546 759 (UsD uso
ISHARES OJ US REAL ESTATE INDE SShares Dow Jones US Real Esta Common Stock Listed 454287739 12/15/2014 /1/1900 272 052 272 052 |UsSD uso
ISHARES D] US REAL ESTATE INDE iShares Dow Jones US Real Esta Comemon Stock-Listed 464787739 /27/2018 /171900 704,257 704 257 |UsSD uso
ISHARES O1 US REAL ESTATE INDE (Shares Dow lones US Real Esta Common Stack-disted 454207739 /31/2015] 17171900 872,630 872 630 |USD Uso
ISHARES D) US REAL ESTATE INDE iShares Dow Jones US Real Esta Commen Stack Listed aga207739 /30/2015] 17171900 807,357 ()
\SHARES D) US REAL ESTATE INDE {Shares Dow Jones US Real Esta Common Stack Aisted asa287739 /26/2015)  1/1/1%C 443,500 )
ISHARES DJ US REAL ESTATE INDE IShares Dow Jones US Real Esta Common Stackdisted 464287739 /29/2015] 1/371%€ 477,978 uso
ISHARES D1 US REAL ESTATE INDE Shares Dow fones US Reat Ess Common Stock Listed 264287729 /30/201 /1/1% 541956 usD
ISHARES D) US REAL ESTATE INDE IShares Dow fones US Rew Ests Common Stock Listed 464287739 /317201 /1/1% 91637 91637 usD
ISHARES D) US REAL ESTATE INDE iShares Dow Jones US Rea! Esta Common Stock Listed 464287739 /18/201 NI a46 528 446 528 ()
ISHARES DJ US REAL ESTATE INDE iShares Dow Jones US Real Esta Common Stock Listed 154287739 97307201 /17190C 214168 234168 uso
ISHARES D) US REAL ESTATE INDE (Shares Dow Jones US Real Esta Common Stock 4 sted 464287739 12/18/2008|__1/1/1900 1373 438 1373 438 usD.
ISHARES D) US REAL ESTATE INDE Shares Dow Jones US R Common Stock 4 sted 454287739 4/13/2007] " 1/1/190 1004 211 1004 711 uso
ISHARES 0) US REAL ESTATE INDE iShares Dow Jones US R Common Stock 4 hted 464207739 712007 | 1/1/1906 2 608,200 2 603,780 uso
ISHARES D] US REAL ESTATE INDE IShares Dow lones US R Common Stock-ilsted 454287739 9/28/2012] 1/1/1900 334 880 334230 usp
ISHARES 0J US REAL ESTATE INDE {Shares Dow Janes US R Common Stockthted 454287733 3/26/20131  1/1/1900 303 %08 303 903 uso
ISHARES ) US REAL ESTATE INDE (Shares Dow lanes US R Cornmen Stock Aistad 464287739 3/2172013] 17171960 276 680 276 680 usD
LACLEDE GAS COMPANY LACELEDE'S LAMDING REDEVELOPME Common Stock-Unilyzd | 505588152 3172003] 17171900 15 000 15000 15,000 [USD usd
SPOR SAP 500 ETF TRUST Mutual Frd funit Test 784621107 12/28/2012| 17171900 357,120 3357120 3357,120 [UsD UsD
SPDR SAP 500 ETF TRUST Mutual Fod fUnit Trst 78462F103 /26/201: /1/1900 999,424 999 424 999 424 {usD usoD
SPDR SAP $00 ETF TRUST Mutual Fnd /Unit Trst 78452102 /271201 /17196 937 020 937 020 937 020 [uso uso
[SPDA SAP 500 €TF TRUST Mutual Frd fUnit Trit 7828210 /23/201 /171%¢ 661 080 861080 261,080 [usp uso
[SPDR S&P_500 ET7 TRUST Murtua) Fd fUnlt Trst 784627103 /147201 /1/1% 881172 881172 211172 [usp )
SPOR S&P 500 ETF TRUST Mutual Fad fUnit Trst 78462103 /17/201 /1/1%€ 222 550 822 350 422 550 jusD usp
SPOR S&P 500 ETF TRUST Mutual Frd/Unft Trst 78462103 719/2013|  1/1/1%¢ 701 265 703 265 703,265 [USD Usp
SPOR S&P 500 ETF TRUST Mutual Frd fUnit Trst T8462F107 6/20/2013(__1/1/1% 796 400 796,400 796,400 Juso ysD
SPOR S&P 500 €TF TRUST. 784627103 9/20/20! 71719 733709 733,709 733 709 fusD uso
SPOR SEP 500 ETF TRUST 784627103 9/26/16 /171900 1082 140 1,052,140 1052,140 JusD usD
SPDR S&P 500 ETF TRUST 78462F103 471720 1/1/1900. 4007 709 4.007,709 4007 709 |usO uso
SPOR S&P 500 ETF TRUST 78462F103 9/30/20. 1/1/1900. 138,069 1323,069 1328 069 |UsD UsD
SPDR SAP 500 ETF TRUST 78262F103 12/23/20: 1/1/1900 1222214 1222214 1222 214 JUSD uso,
SPDR SAP 500 ETF TRUST 784627103 12/30/2013] 17171900 91968 91 965 91 %63 [uso uso
SPDR SEP 500 ETF TRUST 78462F103 1/2014] 17171500 1158238 1,158 238 1,158,235 [UsD uso
SPDR SAP 500 ETF TRUST 784627103 /2172014] _1/1/19%60 2,215080 2215080 2 215,080 |usp uso
[SPDR SEP 500 ETF TRUST 7846260103 3/31/2004] 171/1%0 1870 007 1870,007 1870,007 [usp )
SPOR SEP 500 ETF TRUST 784626103 $/30/2014] 1/1/1500 2485771 2485701 2,485 771 [usD uso
SPDR SAP 500 ETF TRUST 78452F103 9/1572014] _1/1/1500 1,194,180 1,194 180 1194180 [uso uso
SPDR SAP 500 ETF TRUST 784527100 $726/2014] 17171900 11082% 1,108,2% 1108,296 {usD ush
[SPDR S&P 500 ETF TRUST 73462103 973072014 _1/1/1900 926 041 926,041 926,041 (UsD vso
[SPOR 58P 500 ETF TRUST 78482¢103 Thfz011] 1/1/19%0 65980 65,980 65,930 {us0 uso
[SPOR S&P 500 ETF TRUST 784525103 12/1272014|  1/1/1900 1,004,750 1,004 750 1004 750 [Uso [y
SPOA S&P 500 ETF TRUST 78462F103 12/15/2014] 1/1/1900 1117,312 1117312 1117312 Juso uso
SPOR S&P 500 ETF TRUST 784625103 /30/2015| 17171900 2174332 2174332 2174332 |usD, uso
SPOR SAP 500 ETF TRUST [Murtual Frnd fUnit Tt 78462F103 f31/2018| 17171500 3,202 283 s202288 5 202,288 [USO. uso
SPOR SEP 500 ETF TRUST [Mutusl Frd fUnit Trst 78462F103 /26/2015| 17171960 935 201 935 201 985,201 |uso usp
SPOR SAP 500 ETF TRUST Mutusl Frd /Uit Trst 78462F103 /29/2015] 1711900 1433,010 1,438.010 1438010 [uso uso
SPDR S&P 500 ETF TRUST. Mutual Fnd fUnit Trst 784627103 /30/2015] 17171900 1,543,350 1,543,950 1343950 [UsD usD
[SPOR S&P 500 ETF TRUST Mutual FrdfUnit Trat 784627103 731/2018] 1717190 731416 731 416 731 a16 Juso uso
SPDR S&P 500 £TF TRUST [Mutust Frnd AInit Trat 78462F103 7287201 117190 2 820 300 2,820 300 2,820 300 [UsD ush
SPDR S&P 500 ETF TRUST it Trat T8452F103 2 /1/1900] 2338,008 2,338,008 2,318,008 [uso uso
SPDR SAP 500 ETF TRUST Mutua! Fnd/Unit Tt 78452F103 127217261 /1/1900 2,352,900 2 352,900 2 352 900 |uso usD
SPOR SAP 500 EVF TRUST Mutua) Fad/Unit Trst 78462103 3/23/201. 7171900 1257,300 1257,300 1257,300 [uso )
SPOR S&P 500 ETF TRUST Mutua) FndfUnit Test 78462F103 329/201. /1/1900. 1234024 1,234 024 1,234 024 {USD UsD
SPOR S&P 500 ETF TRUST Mutual FrdUnh Trst 73462F103 4/30/201. /1/1300 405,362 408,362 405,362 |UsD usD
SPOR SBP 500 ETF TRUST Mutual Frd/Unh Trat 784627101 6/29/2012]  171/1%60 1,839 780 1,839,780 1,839,780 {USO uso
SPOR S8 500 ETF TRUST Mutual FndfUnh Trst 78452103 s23/2012]_171/1%00 475,002 475002 475002 [UsD uso

Total holdings at 12/34/2015 182,352,785 | 182,152,785 | 182,152,785
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Conslderation - Functional | Book Adj CV Disposal - | Realized Gain/Loss - Total Gain/Loss -

Security Description Date Acquired| Disposal Date STAT Functional STAT Functional STAT Functional STAT Transactlon Type Description| Settle Date
FEDERAL HOME LOAN BANKS 0 0000 2015-01-23 11/5/2014 1/23/2015 200,000 200,000 0 0 |Maturnity 1/23/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-02-18 8/21/2014 2/18/2015 2,000,000 2,000,000 0 0 |Matunty 2/18/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-03-04 12/3/2014 3/4/2015 5,500,000 5,500,000 0 0 |Matunty 3/4/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-03-04 1/23/2015 3/4/2015 200,000 200,000 0 0 |Maturity 3/4/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-03-04 1/26/2015 3/4/2015 200,000 200,000 0 0 |Maturity 3/4/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-08-19 2/18/2015 4/6/2015 10,295,829 10,294,642 1,186 1,186 |Sale 4/6/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-09-22 3/30/2015 6/11/2015 999,722 999,584 139 139 [Sale 6/11/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-09-22 3/30/2015 7/2/2015 3,999,180 3,998,681 499 499 |Sale 7/2/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-09-22 3/30/2015 7/13/2015 799,890 799,772 117 117 {Sale 7/13/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-09-22 3/30/2015 7/24/2015 499,939 499,880 59 59 |Sale 7/24/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-09-22 3/30/2015 7/28/2015 499,946 499,889 58 58 |Sale 7/28/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-09-22 3/30/2015 8/5/2015 499,948 499,903 a5 45 |Sale 8/5/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-09-22 3/30/2015 8/27/2015 499,978 499,948 29 29 |Sale 8/27/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-09-22 3/30/2015 8/31/2015 499,979 499,955 24 24 |Sale 8/31/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-09-22 3/30/2015 9/22/2015 2,700,000 2,700,000 [ 0 |Matunity 9/22/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-09-22 8/3/2015 9/22/2015 300,000 300,000 [ 0 |Matunty 9/22/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-11-13 9/22/2015| 10/1/2015 2,999,713 2,999,607 106 106 |Sale 10/1/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-11-25 6/15/2015| 10/1/2015 499,919 499,882 38 38 |sale 10/1/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-11-25 6/15/2015 10/5/2015 2,299,860 2,299,495 365 365 [Sale 10/5/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-11-25 6/18/2015 10/5/2015 3,499,787 3,499,281 505 505 [Sale 10/5/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-11-25 6/18/2015 10/7/2015 2,999,792 2,999,409 383 383 [Sale 10/7/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-11-25 6/18/2015| 10/13/2015 699,967 699,879 87 87 |Sale 10/13/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-11-25 6/18/2015| 10/23/2015 2,999,918 2,999,606 312 312 |Sale 10/23/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-11-25 6/18/2015| 11/12/2015 799,988 799,957 31 31 |Sale 11/12/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-11-25 9/3/2015| 11/12/2015 1,199,983 1,199,934 a3 48 |Sale 11/12/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-11-25 9/3/2015| 11/20/2015 499,998 499,989 8 8 [Sale 11/20/2015
FEDERAL HOME LOAN MORTGAGE COR 0 0000 2015-08-28 3/4/2015 7/7/2015 1,999,853 1,999,653 200 200 |Sale 7/6/2015
FEDERAL HOME LOAN MORTGAGE COR 0 0000 2015-08-28 5/5/2015 7/7/2015 499,963 499,949 15 15 |[Sale 7/6/2015
FEDERAL HOME LOAN MORTGAGE COR 0 0000 2015-10-01 6/3/2015 9/29/2015 500,000 499,998 - 2 2 [Sale 9/29/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-11-25 9/3/2015| 11/23/2015 799,998 799,993 H 5 {Sale 11/23/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-11-25 9/3/2015| 11/25/2015 500,000 500,000 Q 0 {Maturity 11/25/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-11-25 10/20/2015| 11/25/2015 1,800,000 1,800,000 [ 0 {Maturity 11/25/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-11-25 10/22/2015| 11/25/2015 3,000,000 3,000,000 0 0 {Matunty_ 11/25/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-12-16 9/18/2015| 12/15/2015 699,999 699,998 1 1 |Sale 12/15/2015
FEDERAL HOME LOAN BANKS 0 0000 2015-12-16 9/18/2015| 12/16/2015 9,800,000 9,800,000 0 0 |Matunty 12/16/2015
UNITED STATES TREASURY 0 0000 2015-07-16 1/29/2015 4/6/2015 99,992 99,986 6 6 [Sale 4/6/2015
UNITED STATES TREASURY 0 0000 2015-07-16 1/30/2015 4/6/2015 99,992 99,990 2 2 |Sale 4/6/2015
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUN 1/14/2011 8/31/2015 1,208,901 1,174,780 34,121 34,121 |Sale 9/3/2015
1Shares Core Total U 5 _8ond m ISHARES LEHMAN AGG BOND FUN] 1/19/2011 8/31/2015 3,093,044 3,002,193 90,851 90,851 |Sale 9/3/2015
FEDERAL HOME LOAN MORTGAGE COR 0 0000 2015-01-26 8/13/2014 1/26/2015 200,000 200,000 0 0 |Matunty 1/26/2015
FEDERAL HOME LOAN MORTGAGE COR 0 0000 2015-08-28 3/4/2015 6/24/2015 499,955 499,893 62 62 |Sale 6/24/2015
FEDERAL HOME LOAN MORTGAGE COR 0 0000 2015-08-28 3/4/2015 6/26/2015 499,948 499,897 51 51 |Sale 6/26/2015
FEDERAL HOME LOAN MORTGAGE COR 0 0000 2015-08-28 3/4/2015 7/1/2015 2,999,638 2,999,430 208 208 |Sale 7/1/2015
FEDERAL HOME LOAN MORTGAGE COR 0 0000 2015-10-01 6/3/2015 10/1/2015 1,000,000 1,000,000 ] 0 |Matunty 10/1/2015
FANNIE MAE 0 0000 2015-02-18 9/12/2014 2/18/2015 8,000,000 8,000,000 [ - 0 [Matunty 2/18/2015
FANNIE MAE 0 0000 2015-02-18 2/10/2015 2/18/2015 300,000 300,000 0 0 [Matunty 2/18/2015
FEDERAL NATIONAL MORTGAGE ASSO 0 0000 2015-02-25 9/4/2014 2/25/2015 1,000,000 1,000,000 0 0 |Matunity 2/25/2015
FEDERAL NATIONAL MORTGAGE ASSO 0 0000 2015-06-15 1/6/2015 4/2/2015 199,975 199,955 20 20 |Sale 4/2/2015
FEDERAL NATIONAL MORTGAGE AS5Q 0 0000 2015-06-15 1/6/2015 5/26/2015 699,981 699,959 22 22 |sale 5/26/2015
FEDERAL NATIONAL MORTGAGE ASSO 0 0000 2015-06-15 1/6/2015 6/15/2015 3,100,000 3,100,000 0 0 |Matunty 6/15/2015
UNITED STATES TREASURY 0 0000 2015-01-29 12/31/2014 1/29/2015 400,000 400,000 0 0 |Maturity 1/29/2015
UNITED STATES TREASURY 0 0000 2016-01-07 12/16/2015| 12/17/2015 999,918 999,930 {12) {12)Sale 12/17/2015
UNITED STATES TREASURY 0 0000 2016-01-07 12/16/2015| 12/18/2015 1,499,858 1,499,900 (42) (42)|Sale 12/18/2015
UNITED STATES TREASURY 0 0000 2016-01-07 12/16/2015| 12/21/2015 6,999,731 6,999,607 123 123 [Sale 12/21/2015
UNITED STATES TREASURY 0 0000 2016-01-07 12/16/2015| 12/23/2015 999,950 999,951 (1) {1){Sale 12/23/2015
UNITED STATES TREASURY 0 0000 2015-07-16 1/29/2015 3/24/2015 299,981 299,953 28 28 [Sale 3/24/2015
iShares Core Total U $ Bond m ISHARES LEHMAN AGG BOND FUN 1/19/2011} 11/24/2015 826,424 803,404 23,020 23,020 |Sale 11/30/2015
1Shares Core Total US Bond m ISHARES LEHMAN AGG BOND FUN 1/19/2011) 11/30/2015 2,720,000 2,642,776 77,224 77,224 [Sale 12/3/2015
iShares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUN 1/19/2011| 12/23/2015 1,492,746 1,458,812 33,934 33,934 [Sale 12/29/2015
1Shares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUN 1/19/2011| 12/30/2015 1,044,787 1,025,397 19,390 19,390 |Sale 1/5/2016
UNITED STATES TREASURY 0 0000 2015-07-16 1/30/2015 4/14/2015 299,988 299,973 16 16 |Sale 4/14/2015
UNITED STATES TREASURY 0 0000 2015-07-16 2/25/2015 4/14/2015 199,992 199,984 8 8 |Sale 4/14/2015
UNITED STATES TREASURY 0 0000 2015-07-16 2/25/2015 6/1/2015 499,998 499,981 18 18 [Sale 6/1/2015
UNITED STATES TREASURY 0 0000 2015-07-16 2/25/2015 7/16/2015 300,000 300,000 0 0 |Maturnity 7/16/2015
UNITED STATES TREASURY 0 0000 2015-12-17 11/25/2015§ 12/10/2015 499,998 499,993 5 5 |Sale 12/10/2015
UNITED STATES TREASURY 0 0000 2015-12-17 11/25/2015] 12/14/2015 499,998 499,997 1 1 |Sale 12/14/2015
UNITED STATES TREASURY 0 0000 2015-12-17 11/25/2015| 12/17/2015 500,000 500,000 0 0 |Maturity 12/17/2015
1Shares Core Total U S Bond m ISHARES LEHMAN AGG BOND FUN 1/14/2011 1/30/2015 1,651,839 1,555,790 96,049 96,049 [Sale 2/4/2015
iShares Core Total US Bond m ISHARES LEHMAN AGG BOND FUN 1/14/2011 4/30/2015 310,380 296,341 14,039 14,039 |Sale 5/5/2015
ISHARES DJ US REAL ESTATE INDE iShares Dow Jones US Real Esta 4/10/2006 1/30/2015 121,830 105,210 16,620 16,620 |Sale 2/4/2015
ISHARES DJ US REAL ESTATE INDE 1Shares Dow Jones US Real Esta 4/17/2006 1/30/2015 568,540 483,350 85,190 85,190 |Sale 2/4/2015
ISHARES DJ US REAL ESTATE INDE iShares Dow Jones US Real Esta. 5/2/2006 1/30/2015 203,050 173,675 29,375 29,375 |Sale 2/4/2015
ISHARES DJ US REAL ESTATE INDE iShares Dow Jones US Real Esta $/2/2006{ 12/23/2015 197,444 180,622 16,822 16,822 |Sale 12/29/2015
ISHARES D) US REAL ESTATE INDE IShares Dow Jones US Real Esta 5/2/2006 $/31/2015 142,918 131,993 10,925 10,925 [Sale 6/3/2015
ISHARES DJ US REAL ESTATE INDE IShares Dow Jones US Real Esta 5/2/2006 7/31/2015 598,560 555,760 42,800 42,800 |Sale 8/5/2015
ISHARES DJ US REAL ESTATE INDE iShares Dow Jones US Real Esta 5/2/2006| 10/15/2015 409,475 382,085 27,330 27,390 [Sale 10/20/2015
ISHARES DJ US REAL ESTATE INDE iShares Dow Jones US Real Esta $/2/2006| 10/19/2015 379,700 347,350 32,350 32,350 [Sale 10/22/2015
ISHARES DJ US REAL ESTATE INDE iShares Dow Jones US Real Esta $/2/2006] 10/30/2015 346,610 319,562 27,048 27,048 [Sale 11/4/2015
ISHARES D) US REAL ESTATE INDE 1Shares Dow Jones US Real Esta 5/2/2006} 11/24/201S 134,694 125,046 9,648 9,648 |Sale 11/30/2015
ISHARES D) US REAL ESTATE INDE IShares Dow Jones US Real Esta 5/2/2006| 11/30/2015 639,200 590,495 48,705 48,705 |Sale 12/3/2015
ISHARES DJ US REAL ESTATE INDE iShares Dow Jones US Real Esta| 12/18/2006| 12/23/2015 113,910 126,390 {12,480) (12,480} [Sale 12/29/2015
ISHARES DJ US REAL ESTATE INDE iShares Dow Jones US Real Esta| 12/18/2006| 12/30/2015 446,276 497,134 {50,858} {50.858)[sale 1/5/2016
SPDR S&P 500 ETF TRUST 0 0000 1900-01-01 12/16/2010 2/28/2015 2,949,100 1,747,378 1,201,722 1,201,722 |Sale 3/4/2015
SPDR $&P S00 ETF TRUST 0 0000 1900-01-01 12/16/2010 4/30/2015 1,000,848 599,101 401,747 401,747 |Sale 5/5/2015
SPDR S&P 500 ETF TRUST 0 0000 1900-01-01 12/16/2010 5/31/2015 1,456,728 861,208 595,520 595,520 [Sale 6/3/2015
SPDR S&P 500 ETF TRUST 0 0000 1900-01-01 12/16/2010 7/31/2015 547,274 324,513 222,761 222,761 {Sale 8/3/2015
SPDR S&P 500 ETF TRUST 0 0000 1900-01-01 12/16/2010| 10/15/2015 1,821,060 1,123,314 697,746 697,746 [Sale 10/20/2015
SPDR $&P 500 ETF TRUST 0 0000 1900-01-01 12/16/2010| 10/19/2015 1,423,520 873,689 549,831 549,831 [sale 10/22/2015
S$PDR S&P 500 ETF TRUST 0 0000 1900-01-01 12/16/2010| 10/30/2015 3,056,223 1,834,747 1,221,476 1,221,476 [Sale 11/4/2015
SPDR S&P 500 ETF TRUST 0 0000 1900-01-01 12/16/2010f 11/24/2015 1,046,800 624,064 422,737 422,737 |Sale 11/30/2015
SPDR S&P 500 ETF TRUST 0 0000 1900-01-01 12/16/2010] 11/30/2015 2,212,008 1,323,015 888,993 888,993 [sale 12/3/2015
SPDR S&P 500 ETF TRUST 0 0000 1900-01-01 12/16/2010| 12/23/2015 494,496 299,550 194,946 194,946 |Sale 12/29/2015
SPDR S&P 500 ETF TRUST 0 0000 1900-01-01 12/16/2010| 12/30/2015 679,536 411,882 267,654 267,654 |Sale 1/5/2016
SPDR S&P 500 ETF TRUST 0 0000 1900-01-01 4/7/2011] 12/30/2015 823,680 534,361 289,319 289,319 [Sale 1/5/2016
Totals 134,653,642 127,022,248 7,631,394 7,631,394

7,631,394
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Officers & Directors

TITLE

NAME
Steven Kandarian
Chairman of the Board, President and CEO Member
1095 — 41* Floor
Michael Zarcone (somed June 10, 2013) Chairman
Senior Vice President, Corporate Affairs Director
1095 — 41° Floor
A. Dennis White {joined Feb 24, 2009) President & CEO
Vice President, Corp Contrib & Social Investments Director
1095 — 39" Floor
Steve Goulart (jomned June 13, 2016) Treasurer
EVP & Chief Investment Officer Director
Investments — Morristown, NJ 41% Floor
Frans Hijkoop (Jowned Feb 27, 2012)
Executive VP & Chief HR Officer Director
1095 — 41* Floor
Michel Khalaf {Joined Feb 27, 2012)
President, EMEA ’ ’ Director
Dubai
Esther Lee {joined June 9, 2015)
EVP & Global Chief Marketing Officer Director
1095 — 41* Floor
Maria Morris {joined Feb 22, 2010)
Executive Vice President, Global Employee Benefits Director
1095 — 41* Floor
Oscar Schmidt (joined Feb 27, 2012)
Executive Vice President, Latin America Director
Argentina
Christopher Townsend  (joined september 25, 2012)
President, Asia Director
Hong Kong
Michael Yorick Controller
Vice President, Accounting Technical Services Officer
1095 — 15™ Floor
Phyllis Zanghi Counsel & Secretary
Associate General Counsel Officer
Gragg Building, 11225 N. Community House Road
Charlotte, NC 28277
Stacey Lituchy Asst. Treasurer
Director — Investments Officer
Morristown, NJ — 3" Floor
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Message from Steven A. Kandarian

MetLife 1s proud of the groundbreaking work the Foundation i1s doing to help the two billion
people around the world who live outside the financial mainstream acquire the tools they need
to build better, more secure lives At the same time, the Foundation continues to honor MetLife’s
longstanding commitment to the communities where we do business through support for arts
and cultural organizations, health research, education, and community development

Steven A. Kandarian
Chairman, President & CEO of MetLife, Inc

Report of 2015 contributions and community investments by MetLife and MetLife Foundation
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Message from A. Dennis White

Anyone who works in financial services comes to understand that
financial well-being affects, and 1s affected by, virtually every other
area of life—from health status to educational attainment to family
formation and much more So a person’s ability to live the life he or she
wants will depend, to a significant degree, on the ability to manage
money And the ability to manage money depends, in turn, on the
avallability of effective financial services—services grounded in a real
understanding of the customers'needs

A customer-focused approach is the heart of what MetLife Foundation
wants to achieve We are excited about the insights emerging from
our grant-making in behavioral economics, including insights about
improving financial education by making it action-oriented Most
adults already know that it is important to budget and save, just as we
know It's important to exercise and eat right Our failure to do those
things cannot be addressed simply through information because lack
of information I1s not the primary reason we fail to meet our goals in
exercise, diet—or saving The issue is behavioral time management, or
fear of the unknown, or simple inertia or procrastination, or some other
behavioral factor

So for adults, MetLife Foundation’s grant-making deemphasizes

classroom-style adult education in favor of what we call “edt-action”— ~

the chance to put healthy financial behaviors into practice and to
learn by doing [t's the difference between someone telling you that
It's iImportant to save—and someone helping you decide which
account to open and how to set 1t up, and encouraging you to stick
with it—as our grantee International Rescue Committee does for
recent immigrants Behavioral economics has important implications
for product and service design, too In Mexico, our grantee ideas4?2
discovered that one of the reasons people falled to plan for retirement
was that they worried it was selfish, that all their money should go
toward their children So ideas42’s recommendations to Mexico's
retirement system included culturally appropriate messages that
retirement planning 1s admirable and can help parents avoid becoming
a financial burden to their adult children

in the pages that follow, Metlife Foundation 1s pleased to share some
of the excriting work our grantees are doing around our three thematic
focus areas—Knowledge, Services, and Insights We're grateful for the
opportunity to work with some of the best organizations in the field
and to share their work via high-profile partnerships For example, the
2015 debut of our sponsorship of The Wall Street Journal’s “Financial
Inclusion Challenge-Asia” provided a prestigious global platform to
showcase our grantees’ work and to raise awareness about financial
inclusion The “Financial Inclusion Challenge-Asia”was so successful it
has been renewed for a second year

(continued on next page)

eduaction

We're emphasizing what

we call "edu-action" -

the chance to put healthy
financial behaviors

into practice.

2015 ANNUALREPORT 3




4

neOT

c9?

ol
~n
<
¢
c
<
g
e

METLIFE FOUNDATION

Message from A. Dennis White (continuedfrom previous page)

This report also describes the commitment of MetLife to our local communities
From medical and health research to arts and culture, disaster relief to workforce
readiness, MetLife remains committed to being a positive force In every
community where we work | am particularly proud of the ever-growing support
and enthusiasm the Foundation’s work inspires among our associates The
Foundation's partnership with Kiva, for example, lets MetLife associates direct
microloans to the clients of their choice In Latin America alone, in just the fourth
quarter of 2015, more than 1,500 associates participated, directing loans to
borrowers in 44 different countries In Eastern Europe and the Middle East, more
than 900 MetLife associates In 19 countries volunteered their time to provide
young people with financial education courses In all, MetLife associates donated
more than 72,000 hours of time—11 percent more than last year—and engaged
in the Foundation’s work as never before

As we enter the second half of our five-year strategic plan, MetLife Foundation

Is on track against targets, disbursing nearly $100 million against our five-year
goal of $200 million Our portfolio continues to become more international in
scope as well. But regardless of geography or size of disbursement, project type
or specific tactics, MetLife Foundation’s guiding principle remains the same We
work with partners drniven to understand what customers need—and why—and
then to deliver 1t conveniently, affordably, and efficiently

On behalf of the Foundation's board and staff, thank you for your support of our
work

A. Dennis White
President & CEQ, MetLife Foundation




Our Global Focus: Financial Inclusion

MetLife Foundation works in both developing and developed To advance our goals, MetLife Foundation chose three
economies to expand and improve financial services We fund strategic areas—two that are client-focused and one that
approaches that help low- and moderate-income people supports the financial Inclusion industry as a whole

improve basic cash flow management MetLife Foundation is proud to work with some
prepare for life’s inevitable challenges of the best organizations in the financial inclusion

- take advantage of opportunities field. The following pages detail a selection of
achieve their short- and long-term goals what we are learning together.

Knowledge o Oervices

So that customers are So that customers are

¢ Well-informed 2 : * Served by strong
and confident in i 25 organizations that meet
future financial g ) "y B TN their financial needs
decision-making £ ' R now and in the

¢ Prepared to s ) " ) L future

meet the T R . Ableto

requirements i access and

of the financial use products

sector and services
that build
their financial
aptitude and
health

¢ Learn from each other. through high-quality
research and thought leadership

* Support each other’s efforts, through meetings
and conferences to share best practices and
identify industry priorities
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OUR GLOBAL FOCUS  Financial Inclusion

KNOWLEDGE

; i Community colleges have a proud tradition of educating working
Pa rt nerin g WiI t h adults, parents, low-income immugrants, older, or other non-traditional

CO mmun Ity CO' Ieg es student populations Many of therr students are highly motivated but

financiaily- and time-stressed—one flat tire away from having to drop
_ out So community colleges are experimenting with models that can
to Rea C h LOW l ncome increase students’ financial stability and in turn increase the likelihood
StUd e nts of academic success With support from MetLife Foundation and other
like-minded funders, the Working Student Success Network (adminis-
tered by Achieving the Dream), which includes 19 colleges and state
coordinating agencies in Arkansas, California, Virginia, and Washington,
is helping colleges implement a promising model of integrated services
The model incorporates job training, income and work supports, and
financial coaching and products MetLife Foundation’s support focuses
on helping develop, test, and scale the financial-services and coaching
components of the model

Working Student Success Network (WSSN)
United States

Dream, Save, Do
Financial Empowerment

R REES

SEIDEOGHE

@
for Families \
Sesame Workshop o
Global m% ﬁu

»:.

The greatest predictor of whether a person is financially healthy 1s whether he or she I1s a planner Planners don't necessarily
produce detalled household budgets (although some do), but they have the general ability to project into the future, set
goals, and make conscious choices accordingly After a pernod of research, development, and consultation with financial
experts, Sesame Workshop launched Dream, Save Do to seed a "planner” mentality in children by encouraging them first to
understand the basic difference between needs and wants Through songs on savings and delayed gratification, story lines,
games, and activities, Dream Save, Do leads children and their caregivers — in an entertaining way — to dream of what they
really want to spend money on, then save up for those goals, and then spend the money, after they have it, on that goal
The program includes print materials, comics, community engagement events, workshops, classrooms, songs, and fatrs,

all featuring Sesame’s beloved global and local characters Sesame has launched Dream, Save, Do in four countries — Brazil,
China, India, Mexico — and 1s rolling it out in Chile, Japan, Egypt, and the United Arab Emirates in 2016

METLIFE FOUNDATION




* Financial Opportunity Centers -

LISC (Local Initiatives Support Corporation)
United States

Community-based organizations can better help lower-
ncome people find work and achieve greater financial
stability by "bundling”key services, including employment,
financial coaching, and improved access to public benefits
This“integrated service delivery” approach has been proven
to help clients achieve better outcomes in net worth, credit
scores, and job placement and retention And it Is at the
heart of LISC's Financial Opportunity Center (FOC) network
LISC partners with community-based organizations to
operate FOCs in lower-income communities, providing
one-on-one financial coaching The personalized coaching
helps chents to develop a plan and then, most critically,
take action to implement that plan—with ongoing support
from their coaches MetLife Foundation supports FOCs in
11 aties across the United States to expand “Bridges to
Career Opportuntties,”a program which connects core FOC
offerings with tallored education and skills-development
to help clients find good jobs Our grant is also supporting
training and technical assistance to LISC staff, and funds
behawvioral economics research and pilot tests to address
1ssues like client retention and financial product uptake




OUR GLOBAL FOCUS ' Financial Inclusion

SERVICES

T

Scaling Up
Alternatives to
Subprime

L

Fair Finance

4
A

~ United Kingdom- -

People sometimes assume that financial exclusion is strictly a developing
world 1ssue But even in advanced economies, important dispanties exist, often
along racial or socioeconomic class lines, between who is and ts not included
in the financial mainstream Fair Finance 1s a key MetlLife Foundation partner

in the United Kingdom, providing personal and business loans to low-income
individuals who have been excluded from mainstream finance and left with
few options other than borrowing from subprime lenders Fair Finance’s clien-
tele are self-employed, part-time, and low-wage workers, recent immigrants,
single mothers, and people of color Along with more affordable credit, Fair. -~ _ _
Finance also provides counseling and mediation for tenants facing eviction
Although growing fast, Fair Finance 1s still meeting only a fraction of the local
need, and wants to increase the number of individuals served from 10,000 to
100,000 over five years MetLife Foundation’s funding Is supporting mitiatives to
strengthen Fair Finance’s operational infrastructure to manage this growth

Applying Behavioral
Science to Improve
Financial Outcomes

ideas42
Latin America

Nonprofits and donors working in financial inclusion have devoted great atten-
tion to the 1ssue of access that is, to ensuring that more of the 2 billion people
currently excluded from the financial sector gain access to financial services And
while access Is necessary, 1t's not sufficient to ensure long-term financial health
Behavioral science research from ideas42 found that people want to improve
their financial health and often understand the steps they need to take But they
fail to follow through Take retirement, for example Despite significant expansion
of financial access in Latin America, the majority of people do not save enough
for retirement Through their research, ideas42 discovered that short-term savings
goals beat long-term ones, that people can't visualize what their lives will look ke
after they stop working, and that they are rarely prompted to think about therr
retirement In response, Ideas42 designed a range of tactics, from automatic bank
account deductions to individualized goal-setting exercises and public awareness
campaigns With support from MetLife Foundation, ideas42 will partner with local
financial institutions to analyze the behavioral factors that might increase uptake
of a broad range of products and services intended to improve financial health
They will share findings from institutions in Mexico and Chile to design and test
more effective ways to help customers actually use financial products Successful
interventions could be a model for the whole region




Pathways to Financial
Empowerment

National Federation of Community
Development Credit Unions
United States

__cashathome _

Beyond “One Size Fits All”
Financial Services

Svasti Microfinance
India

Microfinance in India traditionally involves providing small loans to

a group of women who are required to cross-guarantee each other,
and to attend weekly group meetings to make cash repayments
Although group-based lending can be a useful way to introduce
chents to borrowing and using loans to grow a small business

or meet other needs, over time, customers may come to chafe
against the ngid methodology Svasti, MetLife Foundation’s partner
in Mumbar (Maharashtra), ams to upgrade the microfinance
experience by focusing on individual customers’needs and
providing a one-stop shop for a wide range of products to help
them lead a healthy financial life  MetLife Foundation is supporting
Svast, a credit-only institution, as they develop the technology to
seamlessly connect with banks, enabling Svasti's loan chents to open
and use their bank-held savings accounts The Svastt expansion will
also let clients make bill payments and send remittances to distant
family members Svasti aims to enable more than 50,000 low-income
customers to use their new bank accounts effectively, build ther
assets, and avoid the serious financial nsks associated with storing

Community development credit unions collectively serve over five
million consumers deemed the most challenging to reach, including
low-wage workers, new immigrants, and individuals with damaged
credit Three-quarters of these credit unions offer financtal coun-
seling to connect consumers with advice and products to improve
therr financial well-being But a Federation study found that credit
union financial counseling varies significantly from one institution to
another The study also found that the majority of credit unions do
not track the results of their financial capability programs Together
with Neighborhood Trust Financial Partners, the Federation has
launched a new program, Pathways to Financial Empowerment,
with pilot sites at five credit unions The goal 1s to develop a scalable
model integrating outcomes-driven financial counseling with the
delivery of relevant financial products A new, standardized platform
not only tracks product usage, but also helps clients evaluate their
progress toward improved credit, manageable debt levels, and
short- and longer-term savings This work helps credit unions deploy
staff resources more effectively which, along with the development
of great products, means the Pathways program should strength-
en the partcipating institutions as well as the financial well-being
of ndividual customers In this pilot year, Federation credit union
partners in New York, Texas, Ohio, Virginia, and Louisiana expect to
collectively reach 1,250 low-income individuals, and help them find
their own pathways to financial empowerment

2015 ANNUALREPORT 9
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INSIGHTS

The Financial Inclusion Challenge/
"Multipliers of Prosperity”

The Wall Street Journal & WSJ. Custom Studios
Asia

MetLife Foundation sponsored The Financial Inclusion Challenge, managed by
The Wall Street Journal, to reward excellence in programs to deliver innovative,
sustainable solutions for people currently excluded from the financial mainstream
Winners of the 2015 Challenge were

Shanghai F-Road Commercial Services « Telenor Pakistan . Kiva

To complement The Challenge, MetLife Foundation and WSJ Custom Studios, the content
marketing division within the Journal’s advertising department, launched “Multipliers of
Prosperity,” a new website featuring stories from our grantees, videos, infographics, and
other compelling content As part of this custom hub, the Foundation and WSJ Custom
Studios co-produced A Dispatch from India, a video highlighting the work of MetLife
Foundation partner Uyivan The piece won a Midas Award, which recognizes achievement
in financial marketing and advertising on a global scale

= - - Wall Street Journal Asia also developed an editonial series, “Financing the Future,

j which received strong public response with more than 35,000 social shares and a tweet - - - — - -

} reach of more than 50 million people

Mettite Fonedacian  *

Trickle Up Brings Financial Inclusion
to India’s Rural Poor

Multipliers of Prosperity

Meilife Foundotion v - i t’.
MULTIPLIERS OF ) -
PROSPERITY - 2o

~

Mrtlife Foundation - +

EE T PR TR TN

Our Partners in Action

Multipliers of Prosperity

Bakions o pOwNTTy ellrviztnn Ot ke CX0 2000 e Citenent chulieegm Znocg
OZ1Eres cd roeraries Exp.ove the inaovazions €1 are makeg & dMEeresy in the bves of
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Aid Like a Paycheck

MDRC
United States

Sometimes even minor tweaks can have
major impact Consider financial aid for
students Higher education 1s an urgent
prionty for many individuals and families—
and for our society as a whole Financial
constraints can put that important goal out
of reach for low-income students unless
they receive financial aid Traditionally aid
has been paid out in one lump sum near
or at the beginning of the semester Unless
the student possesses an unusual degree
of budgeting skill and discipline, 1t can be
difficult to make the money last through-
out the entire school term He or she may
end up having to drop classes, increase
work hours, or leave school altogether

In response, some colleges have begun
experimenting with disbursing aid every
two weeks—Ilike a paycheck—instead of all
at once The financial aid 1s deposited into
a bank account and rather than feeling like
a windfall, the funds come in smaller, more
frequent payments that coincide with
regular expenses and make it less stressful
to stay on budget In theory, less financial

Global Microscope 2015 Report:
The Enabling Environment
for Financial Inclusion

Economist Intelligence Unit

How does Ald Like A Paycheck wark?

1 Uses aid refunds.  Mary ios-income college students receive “refunds” K their Snanclal aid packages excesd the con of tuihon and fees.

STUDENT'S NEED-BASED FINANCIAL AID PACKAGE
Federal Pell Grant, Inam, state and local aid, -
and aid from the college.

TUITION « FEES + BOOKS + SUPPLIES

2. Modifies distribution raethod to smooth student’s income and provide an incentive to stay enrolied.
A pomitde Sefeats  Wash of cafings atumestur

. T L .
College anpties aia = %V
toward these costs. ), .

scomete: Wrekmd 1 2 3 4 3 6 7 3 9 W N 2 1B U 1B 18 Soudont’s Gupnciel nosd
e el &3 50 coars dwinde.
. t“ - \ eed Wt work My increase.
COMDMON  —» _— v — 4y .
wmcoos | 7 TR R wmosom payment o 0
ossustven | E P sroundweer IS
, :M-—u1‘ Asuid
. N N © sodoes the need for work.
ADUEA | i —— Ssie — 50 — 130 — 309 — $To0 — 33w — $oos — 0o
PRICHEDK FRLADS
Students who iave the most firanca need, often community college students, WORK $
are the Grget pOPUlsTion because their 8id refunds are large enough to be dwvided
in2n biwerkly oawmenzs.

stress will allow students to concentrate on their studies and increase the
Iikelihood that they complete their degree or certificates Small-scale pilot
studies of “aid like a paycheck” found promising initial results in 2010-2013
Now with support from MetlLife Foundation, MDRC 1s testing the concept
at scale

MDRC 1s a research organization that demonstrates, evaluates, and scales

up Innovative ideas to improve the lives of low-income Americans MDRC 1s
partnenng with community colleges, which have a long history of delivering
post-secondary education to low-income communities, to conduct random-
1zed control trials of the “Aid Like a Paycheck” concept among thousands of
students in Texas and California The findings from the Aid Like a Paycheck
research may help providers of financial aid use billions In existing resources
more effectively to enable better outcomes—both financial and academic—
for millions of lower-income students

Financial Inclusion is a global 1ssue, but every country has

its own policies and programs Global Microscope 2015
takes a comprehenstve look at the state of financial inclu-
sion in more than 50 countries The report lets readers scan
by region or country and get a quick understanding of the
current state of financial inclusion Along with facts about
the products, services, and providers in the various markets,
Global Global Microscope 2015 also provides significant detail on
the "enabling environment”"—the policies and regulations for

GLOBAL MICROSCOPE 2015
THE ENABLING ENVIRONMENT
FOR FINANCIAL INCLUSION

- ¥

s

[
[

QN OF <

a range of financial products and services and the institu-
tional support that can help ensure the safe provision of ser-
vices to low-income people Global Microscope 2015 scores
these 1ssues using a dozen indicators and more than 40 data
points to give a nuanced picture of the practical realities

of financial inclusion Finally, the report ranks each country,
allowing policymakers, funders, and others to benchmark
e progress index rankings suggest that the best-performing

a countries are those taking a comprehensive approach, with

multi-pronged strategies that tackle simultaneously the
multiple, often intertwined barners to inclusion MetLife
Foundation hosted a launch event in New York for the Global
Microscope Report in December 2015 to support EIU's

— public outreach campaign and will continue to support this
Feundation

Important resource In 2016

2015 ANNUAL REPORT 11




12

Mohanad
INISEIEYY,

International
Rescue Committee
United States

.

METLIFE FOUNBI®ON

Mohanad Al Saray is a refugee from lracy who was resettled in San Diega by the
International Rescue Cornmittee, or IRC, in February 2015, Mohanad's wife was

killed in the violence in Irag, and now, as a widower and single father to two young
daughters, he is devoted 1o building a fiesh start foi his farnily in a new country.
When Mohanad arrived in the United States, he had no knowledge of the English
language and no understanding of the U.S. financial systerm. IRC enolled him in its
English as a Second Language (ESL) prograrn, where in addition to learning English,
Mohanad cornpleted a series of MetLife Foundation-supported wrainings on financial
services. With support from IRC, Mohanad visited local banks to understand and
evaluate the banking options within his new neighborhood. He was approved for a
credit-building loan fiom the IRC's Metlife Financial Education for New Americans
prograrn, and received one-on-one financial coaching Lo establish a hinancial plan.
Mohanad also received help from IRC's financial counselors to enroll in a program 1o
help reduce his monthly expenses. Finally, IRC helped Mohanad land a job—nhis first
in the United States—at a local grocery store. Now with a steady monthly incorme, a
conservative spending plan, and banking products that minimize transaction costs,
Mohanad is beginning to build financial stability, with a small but stable nest eqgg
and a sense of optimism about the future. Mohanad says he feels in control of his
finances and looks forward to seeing his daughters thrive in the United States.




Jema Naik
Trickle Up
India

Like many very lov--i~come [ndians .2~ a Naik and her husbad, Basanta, combine suesis-
tence farming with osher Incsmea-generatl- 3 activities. Ard ke so many others. the Naths
wamed constantly =Sy 10 PRt on the aple if the harvest was bad and how te
ke Qe veny lovy wages stieie far enough to meet even the most Laslc needs tor e
sedvrs ane thel thiee-ye ar-old daughier. Basanta wsed to migrate to Goa, the nearest bl «ity
fior as loneg as sk months at a time, “emp=ting vdih & huge pool of other unskilled men fior
day with the serlous mater al privations the family faced, both Jema and Basanta
suffered from petlodic bo.ts of depressio= fiom the relentless stress. Trickle Up, a Metl ife
Feundation grantee, approacred Jema snd encowraged her to join one of its sel-help
aro.ps There she met ocher women s ¢ intimately understood her struggles ane provided
support tha: eased Jeas decression and sense of isollation, Trey boosted her ¢ snfiderce
ars encowaged heg fo pursue “rzkle Ups suggestion that she launch @ small business. With
a gramt fior Trickle Up of 7,000 rupees ($101 , Jerna opened o s~alll grocery store, Trickle

Up allso provided coaching and technical tiein ng for Jema because dhe had no experience
managing a business—aon setting goals heyord survival Wit Trickle Up's assistanc e, finencal
support, and t~e encowagerment of ««1 group, Jeme has steaally tivested in her grocery
slose anied dllso beasees an sdditonal ‘s ee of trwrme productive kad oo il v, Basartd no
lonees Ras 10 mibarate in seach of kow=aeange day laoe; hushand and wiie now worb toathe
e in the shop and an thels kand, and enjoy saidng thelr daghter toaether, (n the past two
yeans, the family kas ear~ed 5C,727 iupees (5737), mone than they dared hope. "he family has
enough food and <lotres, thel daushier Is in sehool, and with “rickle Up's help, they enrolled
in the Indlan government's healtt: Insur e progedms, Jema says that opening the shop =5
chemgea ves life, and §5 committed to Helping other worner start the climb out of povesty.
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\_/\./o;kplaoc pm,ctlces, volunteer actlwtles that engage our global WOIklOICE, gaants Mo’
MetLife Foundation, and also community invesiments. These invesiments, which may take
the form of debt or equity, are directed at organizations that engage In work that beneits
underserved populations. The invesiments may be macde on concessionary terms (lowef
returns, longer tenors) and are structured to provide innovative organizations with access to
capital they might otherwise not be able 1o obtain. )

MetlLife anc Metlife Foundation made $52.5.17 |I|IIOD of social investients in 2015, plo;udmg

vital resources 1o organizations serving s mallnoloel coiiee and cocpa mlmexs, ctelivering « - ’m,

Ainancial services to low-income consurmers, building af fordable e housing: supplying pupnary 7& 7
_ healthcare_and many other vital goods and services. s ’

—~
- Vialtealincare 50 : LS | Financing a new community davelopmeit / ¢

(natonal) | finance instiiuiion (COFL supporiing ,m.nm/ \
health care delivery o

|
.

Briclaes Vaniuies . ' US [ Equity fund invesirnent, supnarting smell and
{national) | mid-size enrerprise serving DO0!

~

0C USA [ 4 US I Morigage inancing for resident-owned
~_ . Anadonal) | comimunities of manufaciuied housing

~ MicroBuile: 250 Global | Fauity fund supporied by Habitai foi Hiumanity
1o suppor L affordable housing lending

Genesis LA 3 Los Angeles | Loan io COFI serving Los Angeles Couniy
“ @y

Living Cities Blendied A US | Mational innovative cormimunity developrment
Capiial Fund (naumal) nmvestinenis

Salf-Help Mecleral Credi i, Califoinia | Deposit in credii union serving low-income
Union CONSUIMaLS : St

4

Roct Capital 6.0G Global | Financing for global lender 10 agriculivial srall
businessss
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Community Investments

Innovative Financing for
Affordable Housing

MicroBuild LLC
Global

MetLife Foundation
investment: $2.5 million (equity)

MicroBuild 1s an investment fund launched by Habitat for Humani-
ty, one of the world’s leading champions of affordable housing and
an organization whose builds attract the enthusiastic participation
of MetLife associates every year Habitat launched MicroBuild to
demonstrate the viability of housing-focused microloans as an
effective financial tool for lower-income households 1n the devel-
oping world The Fund and its related technical assistance compo-
nent IS a major strategic Inttiative In Habitat's effort to increase the
scale of its activity dramatically in response to the immense global
need for affordable housing From MetLife Foundation's financial
inclusion perspective, addressing a poor person’s housing costs Is
one of the most effective tactics for building financial health Along
with other socially motivated investors including Omidyar Network,
Triple Jump, and Overseas Private Investment Corporation (OPIC),
MetLife Foundation’s investment will provide funds that MicroBuild
can on-lend to qualified microfinance institutions (MFls) in Asia,
Latin America, and Eastern Europe Those MFIs' clients can apply
for financing to build a new house or iImprove an existing one, buy
land, or access legal ard pertaining to their housing or property
situation The Fund 1s expected ultimately to provide support to
100,000 low-income households around the world But its greater
promise Is the proof of concept, encouraging more MFls to add
housing loans to their product offerings

16  METLIFE FOUNDATION

Expanding Access
to Basic Healthcare

Vital Healthcare Capital, Inc.
United States

MetLife Investment;
$5 million (debt)

Along with affordable housing, access to basic healthcare
1s one of the most important building blocks of financial
well-being Vital Healthcare Capital, or V-Cap, 1s a non-
profit community development financial institution that
provides capital to support quality healthcare services
and good healthcare jobs in low-income communi-

ties Founded in 2011, V-Cap has grown quickly, thanks

to funding from MetLife and other impact investors It
prioritizes financing for better integrated healthcare for
vulnerable populations including fraif elderly, at-nsk youth,
the disabled, and people living with chronic disease or
mental Iliness V-Cap’s jobs strategy supports employment
models that create new or better job opportunities for
low-income people with a particular focus on frontline,
patient-facing jobs that are critical to the needs of vulner-
able populations, and that can help meet the increasing
demand for healthcare in the wake of the Affordable
Care Act’s passage V-Cap intends to place financing with
high-performing healthcare channels, including hospi-
tals, nursing faciliies, specialty practices, and physicians
groups, which have demonstrated their effectiveness and
for whom access to capital 1s a potential barner



Support to
Smallholder
Farmers

Root Capital
Global

MetLife Investment:
$6 million (debt)

Financial inclusion efforts must include outreach to smaltholder farmers because
hundreds of millions of the developing world’s poorest people make therr living,
in whole or in part, via agriculture Smallholder farmers are typically excluded
from formal markets and are constrained by lack of market information and lack
of affordable access to inputs such as seeds and fertilizers, equipment, trans-
portation, and credit Root Capital provides loans to rural enterprises or small
and growing businesses that aggregate hundreds to thousands of smaliholder
farmers in Africa and Latin America and link them to competitive markets Root
Capital provides short-term trade credit and pre-harvest loans as well as long-
term working capital in amounts that typically range from $50,000 to $4 million
Agricultural aggregator businesses can combine the efforts of hundreds or even
thousands of smallholder farmers to create the economies of scale that can
break down barriers to markets Such businesses can link farmers to formal mar-
kets in efficient, stable value chains that pay farmers a higher share of the end
price, while also helping them to invest in climate-smart practices that increase
productivity and incomes, enhance farmer and ecosystem resilience to climate
change, and reduce and remove greenhouse gas emissions Most importantly,
these businesses can reduce the vulnerability and anxiety faced by farmers who
cannot otherwise count on having a well-paying market for their product

2015 ANNUAL REPORT
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Latin America is an imporiant market for financial inclusion—and forwomen's
empowerment. For too leng, ihe assumption was that a ‘one s ~e fiis all” approach
would suffice to addiess tie inancial needs of lovw-income v:oen. Inraality,
meaningful progress is~T 2assible unless Latin America’s women—~=alf the
recion’s population—have ine financizl tools thev actually need. Pro mujer is
proud to be a part of the solution by empoweiing these vwomen 1o iealize their
goals through indlividualized loans and personalized services. We are deeply
grateful for the Metlite Founcation's generous support, which allcws us to extend
our reach and strencthen our ciienng.

— Maria Cavalcanti
Presiclent and CEO | Pro Niujer

Metlife Foundation is an increciibly important partner ior
Accion. lts commitmeit to acvancing financial inclusion is
extraordinary. MetLife Foundation is helping us 1o build on-
the-around capacity in China, Mvanmar, and the United States
and to strengthen the ndustiy through its participation on
the Cenrer for Financial Inclusion’s Advisory Council. We also
highlv value its support for the Economist Intelligence Unit's
Microscope, an imporiant annual revievy of the enabling
environment for financial inclusion around rhe world. MetLife
Foundalion's extracicdinary leadership, vision, and action help
expend and improve financial inclusion at every level.

— Michael Schlein

President and CLO | Accion

MetLife Foundation embocdies the ideal
philanthronic partner for \Women's World Banking.
The Foundarion is our ally and strategic partmer in
the mission to reach underserved women around
the world with vital financial services. MetLife
Foundaton supports Women's World Banking's
work 10 develop innovative financial products for
low-income women who are historically left behind.
We are not only grateful for the Foundation’s
support and counsel, we continue 1o he inspired
by its leadership and commitiment to achieving full
financial inclusion around the world.

- Mary Ellen Iskenderian
Presiclent and CEO, Women's World Banking
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Metlife Foundation has become one of ow
ravorite funders 1o work with. There is trulv a
taleni 1o being a goed donor - one doesnt simplv
give monev awav - and Metlife Foundation
consistently exemplifies the traits of a good donor.
Not onlv are thev flexible and open to a wide range
of ideas for projects, hul they are also excellent
thought partners in developing an idea so that it
harnasses all its potential for impact. Development
work of any sort is clifficuli—it alimost never goes
axactly according to plan. To have a funder who

is so experienced in the field that they not only
expect challenges but can offer solid experience
on how o \f\./ork\throucm them, thatis the sori of
partne o that can really effect change.

~ Daryl Collins
Managing Direcior
Bankable Frontier Associates

Metlife Foundation's grant came 1o Svasti at a
critical time and is helping us transionm from

a single product conventional microfinance
cormpany into a mulii-product, comprenensive
mancial services provider [or low-income pecple.
We are using the grant te develop and deliver newy
and innovative loan products and other financial
services ro our customers by building proprietary
technology, processes and a one-ol-a-kind crediit
rating system. The Foundation team that evaluated
the arant had deep knowledge of the sector that
heloed thern quickly understand and apopreciale
the potential impact of our proposal, which
convinced them to support us.

— Arun Padmanabhan
CEO & Co-Founder
NZR

Metlife Foundation




MetlLife Foundation in Our Communities

MetLife Foundation was founded in 1976 to continue MetLife's long tradition of
corporate contributions and community involvement. While financial inclusion is our
global focus, we are proud to sponsor initiatives in other philanthropic areas. Our impact
expands beyond the financial health of our communities to support for medical research,
arts and cultural institutions, disaster relief, and civic initiatives . The Foundation remains

committed to being a positive force in every community where we work.
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..acting globally

Health and Medical Research

Damon Runyon
Cancer Research
Foundation

Clinical Investigator
Award

Worldwide, one in seven
deaths 1s due to cancer
Cancer kills more people
than AIDS, tuberculosts,
and malana combined Itis
the second leading cause
of death in the high-In-
come countries (following
cardiovascular disease) and the third leading cause of death
in low- and middle-income countries (behind cardiovascular
disease and infectious and parasitic diseases) Given the scale
and senousness of cancer, and our commitment to healthy

Awards for Medical Research
in Alzheimer’s Disease

Alzheimer’s medical research and public awareness campaigns
have been a signature project for MetLife Foundatton for more
than 25 years MetLife Foundation Awards for Medical Re-
search recognize excellence in medical advances and provide
outstanding researchers with resources to pursue promising
ideas At the heart of the program is a belief in research as the
road to understanding and ultimately curing Alzheimer’s and

other devastating forms of dementia The 2015 award winners
communities, MetLife Foundation chose to expand our partner-

were Randall Bateman MD and Christian Haass, PhD A re-
ship with Damon Runyon Cancer Research Foundation through

— e S ——— ———— ————2————¢earch sctentist-and practicing-physician-based-in-St-Louls;Br—————— ——

sponsorship of the Chinical Investigator Award Over the next
three years, MetLife Foundation funding will provide support Bateman 1s known for developing a technique known as stable
years. g P P 1sotope-linked kinetics, or SILK, that made it possible for the

to early career physician-scientists whose research will directly

first time to measure central nervous system proteins in living
impact patients by brnidging the gap between laboratory and .

people Dr Bateman'’s lab 1s now developing a SILK method
chnical work The goal is to identify and fund the future leaders

for studying the abnormal protein that destroys the structure
in biomedical research by giving them the resources to con- .

of brain cells in Alzheimer’s patients He 1s also director and
tinue therr training An important additional goal 1s to provide j

principal investigator of the first Alzheimer's prevention trials
exceptional young scientists and doctors with opportunities

testing drugs for people who show no symptoms but are at
to interact with industry leaders in cancer research to facilitate

high genetic nsk for the disease Dr Haas, a professor of bio-

collaboration that willlead to new therapies chemustry In Munich, was the first to demonstrate that one of
the enzymes implicated in Alzheimer’s 1s critical to the proper
regulation of the electrical insulation of brain cells His work
warned that inhibiting beta-secretase’s work could disrupt

. a n d | Oca | |y the development of healthy neurons, and his work has been
critical to ensuring that treatments currently in development
or tnals are both effective and safe

Disaster Relief

Nepal Earthquake Response

In Apnil 2015, Nepal was devastated by a 7 8
magnitude earthquake, the worst the country had
experienced in more than 80 years More than
8,000 were killed and more than 21,000 injured,
with immense damage to property and loss of
homes To help aid the victims, MetLife Foundation
donated $250,000 to the International Medical
Corps Nepal Earthquake Relief Fund and matched
the personal contributions of 700 associates from ;
26 countries to the Fund " £ . 1 REPC 21




MetLife in Our Communities
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Arts & Culture

R TR

Smithsonian National Museum of African American History and Culture

The newest museum on the National Mall in Washington DC, the Smithsonian National Museum of African American
History and Culture will be the only national museum devoted to telling the story of the United States through the
lens of African Amencan life, art, history, and culture Scheduled to open in Fall 2016, the architecturally stunning,
environmentally state-of-the-art Museum sits on a five-acre site adjacent to the Washington Monument it will display
more than 30,000 treasures from African American history, iIncluding Louis Armstrong’s trumpet, a Jim Crow-era
rallroad car, one of the planes flown by the Tuskegee Airmen, and extensive collections of African American fashion,
fine arts, and Civil War-era photographs The Museum features 380,000 square feet of space with nine galleries on five
levels, providing space for educational and public programs, performances, presentations, and forums In order to
reach young people, the Museum also offers dedicated education spaces for K-12 students, with interactive learning
and digital access programming focused on STEAM (science, technology, art, and mathematics) subject matter The
Museum will be free to the public and 1s projected to draw three to five million visitors annually MetLife Foundation
1s proud to continue 1ts long tradition of advancing cultural and artistic diversity by supporting the Museum as a
Founding Donor with a $1 million grant

METLIFE FOUNDATION




Frida Kahlo: Art, Garden, Life Exhibition
at the New York Botanical Garden

The first solo presentation of artist Frida Kahlo's work

in New York City in more than 25 years, Frida Kahlo

Art, Garden, Life was also the first ever to focus on the
artist’s fascination with nature, especially vivid botanical
imagery MetlLife Foundation was the presenting sponsor
of the exhibition which included a re-creation of Kahlo's
famous garden and studio at Casa Azul, her home in
Mexico The show also displayed more than a dozen of
her paintings, and bilingual (Enghish/Spanish) programs
provided historical and cultural background information,
with photos of the garden as it appeared during Kahlo's
lifetime along with quotes from the artist about Casa
Azul and her deep connection to the botanical world
The exhibit broke attendance records, bringing more
than 500,000 visitors of all ages to the Botanical Garden
More than 35,000 children took part in youth-focused
programs including “Cooking with Frida” and “Frida’s Flora
and Fauna”MetLife Foundation has a long history of
supporting cultural initiatives that foster understanding
of diverse cultures and that showcase the work of diverse
artists to broad audiences

Children’s Museum of Jordan

MetLife Foundation supports the Children's Museum

of Jordan'’s Celebrations program, an inttiative to build
greater cultural understanding among the nation’s youth
A year-round program, Celebrations commemorates
important national occasions such as Mother's Day,
Labor Day, and Independence Day In honor of these
and other special occasions throughout the year, the
Museum features musicians, dramatic performances, and
Interactive activities for the chuldren, all built around the
themes of those holidays

The Children’s Museum of Jordan has become a central
location for empowering children through exciting,
innovative, authentic learning experiences rooted In
Jordanian culture It 1s committed to enabling young
Jordanians to become thinkers, future leaders, and
Innovators as well as active citizens in their communities
The Celebrations program is one important way the
Children’s Museum of Jordan advances its mission

of bringing children and their families cioser to therr
community, as they explore together their nation’s
heritage, values, traditions, and culture
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MetLife in Our Communities

Associate Involvement

| @

Directing Microloans to Low-Income Borrowers

Kiva

Kiva is the world's first and largest crowdfunding platform for social good, with a mission to alleviate poverty by
connecting people one-to-one for borrowing and lending With as little as $25, anyone can make a loan to help a
low-income borrower start or grow a business, go to school, access clean energy, or otherwise pursue their goals

In a new partnership with Kiva, MetLife associates volunteer their time to direct MetlLife Foundation-funded microloans
to the borrower of their choice The program engages volunteering associates in the Foundation’s inancial inclusion
focus, helps them understand microfinance—and most important, provides vital support for microentrepreneurs who
lack access to conventional financing To date, more than 4,200 volunteers in MetLife’s Latin America and Europe Middle
East Africa (EMEA) regions have directed microloans to borrowers in 48 countries EMEA's level of participation—

54 percent of all assoctates—set a new Kiva record for corporate engagement over a six-week period




Sharing Expertise to Help Nonprofits Solve Challenges
Taproot Foundation

Most community-based nonprofits rely on supporters for funding, but they often need technical assistance and business
advice as well Knowing who has the necessary expertise and then finding those people can be a significant challenge
Taproot Foundation plays matchmaker, connecting professionals from fields such as marketing, information technology,
human resources, and strategic planning with nonprofits which need those skills MetLife associates have enthusiastically
joined forces with Taproot, providing pro bono consulting to nonprofits ranging from Junior Achievement to housing
organizations to cultural groups During single-day ScopeAthon™ events, teams of MetLife volunteers helped more than 20
nonprofit organizations In the United States diagnose problems and begin to develop solutions to address their challenges

Suiting Up and Showing Up

Dress for Success

MetLife has a long-standing partnership with Dress for Success, an international nonprofit that empowers women to achieve
economic independence by providing gently used professional attire and other workforce readiness needs Metlife has
coordinated suiting drives for many years, and in 2015, clothing drives took place in 15 MetLife locations But a cross-section
of associates, from diverse departments as well as MetLife's Women'’s Business Network, decided to take the partnership

with Dress for Success to the next level In addition to the suiting drives, MetLife offices in the United States, Mexico, and the
United Kingdom sponsored workshops where MetLife women volunteered with Dress for Success clients to strengthen their
resumes, build interviewing skills, and explore career goals
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H Microfinance Association of Chile 250,000
20 1 5 G ra nt_Ma kl n g via Rockefeller Philanthropy Advisors
Microfinance Informatton Exchange 250,000
. . . . . National League of Cities 750,000
Grants in Financial Inclusion 2015 Paid Pro Mujes 47,000
SEEP Network 35,000
Access & Knowledge Taproot Foundation 92,000
Achieving the Dream 500,000 Trickle Up 50,000
Girl Scouts of the USA 223,000 United Way Worldwide 250,000
JA Worldwide (Various) 1,351,772 University of Kansas Center for Research 240,000
Local Imtiatives Support Corporation 2,000,000 University of Texas at Austin 250,000
Network for Teaching Entrepreneurship 250,000 Women's World Banking 47,000
Sesame Workshop 4,000,000 Access to Insights Total 6,727,869
TechnoServe 250,000
I&i‘gi:p gggggg Financial Inclusion Total 29,651,042
Veterans Plus 250,000
Access & Knowledge Total 9,674,772 Other Grant-Making
Access to Services Health
Accion International 504,000 Alzheimer's Association 250,000
Accion, The US Network 350,000 Alzheimer’s Association, NYC Chapter 35,000
Bankable Frontiers Associates via Rockefeller 2,989,469 Alzheimer’s Disease Research Foundation 80,000
Philanthropy Advisors American Federation for Aging Research 100,000
Behavioral Ideas Lab 1,652,775 Awards for Medical Research working 600,000
BUROQ via Rockefeller Philanthropy Advisors 82,400 with American Federation for Aging Research
Community Solutions International 170,000 Damon Runyon Cancer Research Foundation 400,000
Credit Buillders Alhance 250,000 New York Blood Center 250,000
Duke Unversity - CommonCents Lab 3,000,000 Grants $10,000 and under 5000
Freedom from Hunger 250,000
Habutat for Hufmam?y (Various) 455,600 Health Total 1'729'000
Inter-American Development Bank 925,000 —
Kiva Microfunds 375,000 Civic Engagement
MicroSave India via Rockefeller Philanthropy Advisors 249,260 All Stars Project 250,000
PlaNet Finance 238,000 CASA of Morris & Sussex Counties 25,000
PlaNet Finance Japan via Rockefeller 433,000 Human Rights Campaign Foundation 25,000
Philanthropy Advisors Independent Sector 15,000
Swisscontact North America 250,000 LatinoJustice PRLDEF 53,815
Un TECHO 76,647 New York Crity Partnership Foundation 70,000
Women's World Banking 997,250 PFLAG 40,000
Access to Services Total 13,248,401 Regronal Plan Association 25,000
SAGE 50,000
. Women In Need 25,000
Access to Insights Grants $10,000 and under 50,000
QEET;S, :2?: r:gil(}j:aclkefeller Philanthropy Adwvisors Z;zggg Civic Engagement Total 628,815
Aeris Insights 25,000
Asian Strategy & Leadership Institute via 3,811 Veterans
Rockefeller Philanthropy Advisors American Corporate Partners 75,000
Aspen Institute 275,000 Blue Star Families 250,000
Austin Community Foundation - Verb 1,287,000 Community Hope 15,000
Bankable Frontiers Associates via Rockefeller 250,000 En Garde Arts 60,000
Philanthropy Advisors Folds of Honor Foundation 50,000
Boulder Institute of Microfinance 160,000 Local Initiatives Support Corporation 150,000
Community Solutions International 100,000 Massachusetts General Hospital - Home Base 50,000
Corporation for Enterprise Development 50,000 Operation Finally Home 25,000
D2D Fund 750,000 Semper Fido 15,000
Encore org 225,000 Sentinels of Freedom Scholarship Foundation 15,000
Financial Innovations Center 835,000 Team Rubicon 15,000
Greene Institute 10,000 Wounded Warrior Family Support 15,000
Inter-American Development Bank 100,000 Grants $10,000 and under 27,500
Japan NPQO Center via Rockefeller Philanthropy Advisors 74,103 Veterans Total 762,500

All figures in US dollars
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Community Development

Advertising Council 75,000
American Red Cross 250,000
Common Ground 150,000
Community Loan Fund of New Jersey 25,000
Focus Ireland via Rockefeller Philanthropy Advisors 41,200
Food Bank Initiative 180,000
Generations United 175,000
International Medical Corps 318,000
Living Cities 100,000
Local Intiatives Support Corporation 60,000
Mondo Challenge Foundation (Nepal) 25,750
via Rockefeller Philanthropy Advisors

Neighborhood Housing Services of New York City 50,000
Trust for Public Land 100,000
United Neighborhood Houses 15,000
United Way Romania via Rockefeller 195,274
Philanthropy Advisors

Grants $10,000 and under 66,425
Community Development Total 1,826,649
Arts & Culture

Afro-American Cultural Center 30,000
Amencan Museum of Natural History 150,000
Americas Society 75,000
Ballet Hispanico of New York 125,000
Bechtler Museum of Modern Art 25,000
Boston Symphony Orchestra - 15,000
Brooklyn Academy of Music 50,000
Brooklyn Children's Museum 25,000
Carnegle Hall 50,000
Chamber Music Soctety of Lincoin Center 35,000
Charlotte Symphony Orchestra Society 25,000
Chicago Children's Museum 25,000
Children’s Museum Jordan via Rockefeller 25,750
Philanthropy Advisors

Dayton Art Institute 15,000
Foundation for the Carolinas 25,000
High Line 50,000
Japan Society 75,000
Levine Museum of the New South 15,000
Lincoln Center for the Performing Arts 50,000
Lower East Side Tenement Museum 15,000
Marbles Kids Museum 75,000
Metropolitan Museum of Art 130,000
Museum of Science and Industry 25,000
Museum of Science, Boston 25,000
National Museum of African American 650,000
History and Culture

New York Botanical Garden 250,000
New York City Ballet 25,000
New York City Center 50,000
New York Hall of Science 25,000
New York Philharmonic 250,000
New York Public Library 25,000
New York Public Radio 50,000
North Carolina Symphony Society 25,000
Providence Children’s Museum 25,000
Public Theater 35,000
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Repertorio Espanol 100,000
St Louis Symphony Orchestra 20,000
State Theatre Regional Arts Center at New Brunswick 15,000
Tampa Bay Performing Arts Center 25,000
Taronga Zoo via Rockefeller Philanthropy Adwvisors 51,500
Grants $10,000 and under 87,500
Arts & Culture Total 2,864,750
Youth/Education

American Indian College Fund B 15,000
Asia Society 100,000
Boys & Girls Clubs of America 150,000
Boys & Girls Clubs of Delaware 25,000
Central Piedmont Community College Foundation 75,000
CRY Inda via Rockefeller Philanthropy Advisors 15,450
Dejme Detem Sanc (Let's Give Children a Chance) 25,750
via Rockefeller Philanthropy Advisors

Hispanic Scholarship Fund 30,000
INROADS 250,000
Matching Gifts for Higher Education 774,322
Naruc (Armful) via Rockefeller Philanthropy Advisors 20,600
National FFA Foundation 22,000
Natural Heritage Trust 100,000
New Leaders 100,000
New Teacher Center 100,000
Opportunity Network 50,000
Police Athletic League 50,000
Scholarship Programs for Employees’ Children 904,948
StriveTogether o 125,000
Untted Negro College Fund 50,000
Grants $10,000 and under 42,750
Youth/Education Total 3,025,820

Associate Involvement

Vanious Charities with an Employee Engagement Component 781,959

KaBOOMI 497,072
Local United Ways 615,000
Special Olympics 200,000
Associate Involvement Total* 2,094,031
Other Grant-Making/Total 12,922,565
Financial Inclusion 29,651,042
Grant-Making/Total (brought forward from page 27)

Total MetLife 42,573,607

Foundation Giving

*An additional $1,884,019 of Associate Involvement is included n Fi-

nancial Inclusion
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INDEPENDENT AUDITORS’ REPORT www deloitte com

To the Board of Directors of MetLife Foundation:

We have audited the accompanying financial statements of MetLife Foundation (the “Foundation”), which com-
prise the statements of financial position as of December 31, 2015 and 2014, and the related statements of ac-
tivities and changes in net assets and cash flows for the years then ended, and the related notes to the financial
statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design, im-
plementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our
audits in accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 1n the fi-
nancial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Foundation’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Foundation’s internal control. Accordingly,
we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of significant accounting estimates made by management, as well as evaluating the over-
all presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial po-
sition of the Foundation as of December 31, 2015 and 2014, and the changes in its net assets and its cash flows
for the years then ended in accordance with accounting principles generally accepted in the United States of
America.

7,&(.@&&'&_ # T owche P

February 12, 2016
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METLIFE FOUNDATION
STATEMENTS OF FINANCIAL POSITION
AS OF DECEMBER 31, 2015AND 2014

ASSETS NOTES 2015 2014
Investments
Investments, at fair value
Equity tnvestments 1 168,735,597 168,090,542
Short-term investments 1 - 16,697,762
Program-related investments, net of allowance 1 3,835,065 4,085,065
Total investments 172,570,662 188,873,369
Cash and cash equivalents 1 19,965,464 1,154,376
Due and accrued investment income 2,930 2,930
Amounts receivable for investments sold 1 3,743,275 5,629,607
TOTAL ASSETS 196,282,331 195,660,282
LIABILITIES AND NET ASSET:
Cash overdraft 1 1,269,850 1,455,693
Accrued expenses and other payables 1,525 376,500
Federal excise tax payable 304,548 490,192
Total habilities 1,575,923 2,322,385
Net assets — unrestricted 194,706,408 193,337,897
TOTAL LIABILITIES AND NET ASSETS 196,282,331 195,660,282
See notes to financial statements
METLIFE FOUNDATION -
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS -
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014
REVENUE NOTE 2015 2014
Investment income
Dividends and interest 4,898,620 4,109,505
Change 1n fair value of investments 1 (2,064,364) 13,512,871
Allowance for program-related investments | (750,000) -
Contributions from MetLife 3 44 000,000 44,000,000
Contributed services 1.4 1,441,593 -
Total revenue 47,525,849 61,622,376
GRANTS AND EXPENSES
Grants paid 42,573,607 41,068,034
General expenses 4 2,084,782 472,557
Expense of contributed services 1,4 1,441,593 -
Federal excise tax 5 57,356 353,063
Total grants and expenses 46,157,338 41,893,654
CHANGE IN NET ASSETS 1,368,511 19,728,722
Net assets — beginning of year 193,337,897 173,609,175
NET ASSETS - end of year 194,706,408 193,337,897

See notes to financial statements
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METLIFE FOUNDATION
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 201S AND 2014

CASH FLOW, M OPERATING ACTIVITIES: 2015 2014
Change 1n net assets $ 1,368,511 $ 19,728,722
Adjustments to reconcile change 1n net assets to net cash (used in) provided by operating activities
Change 1n fair value of investments 2,064,364 (13,512,871)
Change 1n allowance for program-related investments 750,000 -
Accretion of discount/amortization of premiums on investments (20,947) (15,828)
Change 1n due and accrued investment income - 542
Change n cash overdraft (185,843) (1,392,819)
Change 1n accrued expenses and other payables (374,975) 59,075
Change 1n federal excise tax payable (185,644) 127,763
Net cash provided by operating activities 3,415,466 4,994,584

CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from sale of investments 101,344,373 71,843,276
Purchase of investments (85,948,751) (84,999,046)
Net cash provided by (used in) investing activities 15,395,622 (13,155,770)
NET CHANGE IN CASH AND CASH EQUIVALENTS 18,811,088 (8,161,186)
Cash and cash equivalents — beginning of year 1,154,376 9,315,562
CASH AND CASH EQUIVALENTS - end of year $ 19,965,464 3 1,154,376
Supplemental disclosures of cash flow information —

Federal excise taxes paid $ 243,000 $ 225,300

See notes to financial statements

METLIFE FOUNDATION
NOTES TO FINANCIAL STATEMENTS

The MetLife Foundation (the “Foundation™) was formed for the purpose of supporting various philanthropic organizations and activities, principally n the United
States During 2013, the Foundation began an imtiative of devoting resources to advancing financial inclusion, helping to build a secure future for individuals and
communities around the world

1. ACCOUNTING POLICIES
Sumvmary of Significant Accounting Policies

The Foundation’s financial statements have been prepared in accordance with accounting principles generally accepted in the United States of America (“GAAP™)
which recognize income when earned and expenses when incurred

Investments at Fair Value — The Foundation’s equity investments are principally comprised of Exchange Traded Funds (ETFs) Short-term investments include
investments with remaining maturities of one year or less, but greater than three months, at the time of acquisition Related holdings gains and losses are reported in
investment income The Foundation s not exposed to any significant concentration of credit risk 1n its mnvestment portfolio

Program-Related Investments - Such investments are authorized by the Board of Directors and represent loans to or equity investments in qualified charitable
organizations or investments for appropriate charitable purposes as set forth 1n the Intemnal Revenue Code and regulations thereunder, and are carried at outstanding
indebtedness or cost An allowance for possible losses 1s established when the Foundation does not expect repayment in full on any program-related loan and
when such uncollectible amount can be reasonably estimated At December 31, 2015 the Foundation recorded an allowance for possible losses on program-related
investments of $750,000 1n investments income on the statements of activities and changes in net assets At December 31, 2014, this allowance was zero In addition,
the income generated by the program-related loans s generally dependent upon the financial ability of the borrowers to keep current on their obligations For
disclosure purposes, a reasonable estimate of fair value was not made since the difference between fair value and the outstanding indebtedness or cost would not be
significant Maturittes of the loan investments range from 2021 through 2022

Cash Equivalents and Cash Overdraft - Cash equivalents are highly liquid investments purchased with an original or remaining maturity of three months or less at the
date of purchase and are carried at fair value The Foundation generally invests funds required for cash disbursements in cash equivalents and transfers such funds to
its operating bank account when checks are presented for payment The cash overdrafis at December 31, 2015 and December 31, 2014 represent grant disbursements
that cleared the operating bank account 1n 2016 and 2015, respectively
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Amounts Receivable for Investments Sold — Secunity transactions are recorded on the trade date A receivable 1s recognized for securities sold but not yet settled as
of December 31, 2015

Contributions - All contributions received to date by the Foundation have been unrestricted and, therefore, all of its net assets are similarly unrestricted All contributions
recetved during 2015 and 2014 have been from MetLife, Inc and subsidiaries (“MetLife™)

Contributed Services — For the year ended December 31, 2015, contributed services from MetLife are recorded at the cost recognized by MetLife 1n providing those
services and are included in revenue and grants and expenses 1n the statements of activities See “Adoption of New Accounting Pronouncements ™

Grants - Such transactions are authorized by the Board of Directors Conditional grants authorized for payment 1n future years are subject to further review and
approval by the Foundation

Use of Estimates - The preparatton of the financial statements in conformity with GAAP requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, and changes therein and the disclosure of contingent assets and liabilities as of the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period Actual results could differ from these estimates Since the obligation to make payment of
conditional multi-year grants and program-related loans 1s dependent upon each grantee/borrower’s satisfaction of the applicable conditions, the amount of conditional
multi-year grants and program-related loans reported as commitments 1s based upon the expected or estimated fulfillment of such conditions

Adoption of New Accounting Pronouncements

Effective January 1, 2015, the Foundation prospectively adopted new guidance requiring a recipient not-for-profit (“NFP”) entity to recognize all services received
from personnel of an affihate that directly benefit the NFP and for which the affihate does not charge the NFP Those services should be measured at the cost
recognized by the affiliate for the personnel providing those services However, if measuring a service recetved from personnel of an affiliate at cost will significantly
overstate or understate the value of that service, the recipient NFP may elect to recognize that service at its fair value The adoption resulted 1n an increase to revenues
and a corresponding increase to general expenses in the amount of $1,441,593 for the year ended December 31, 2015

Future Adoption of New Acc ting Pr ements

In January 2016, the Financial Accounting Standards Board (“FASB”) 1ssued new guidance (Accounting Standards Update (“ASU”) 2016-01, Financial Instruments-
Overall Recognition and Measurement of Financial Assets and Financial Liabilities) on the recogmtion and measurement of financial instruments The new guidance
changes the current accounting guidance related to (1) the classification and measurement of certain equity investments, (2) the presentation of changes in the fair
value of financial habilities measured under the fair value option that are due to instrument-specific credit risk, and (3) certain disclosures associated with the fair value
of financial instruments The new guidance 1s effective for fiscal years beginning after December 15, 2018 Early adoption 1s permitted for the instrument-specific
credit nisk provision and a provision that eliminates the fair value disclosures for financial instruments not recognized at fair value The Foundation 1s currently
evaluating the impact of this guidance on 1ts financial statements

In May 2014, the FASB 1ssued a comprehensive new revenue recognition standard (Accounting Standards Update (“ASU) 201409, Revenue from Contracts with
Customers (Topic 606)), effective retrospectively for fiscal years beginning after December 15, 2016 In August 2015, the FASB amended the guidance to defer the
effective date by one year, effective for fiscal years beginning after December 15,2017 Earlier application 1s permitted only as of annual reporting periods beginning
after December 15,2016 The new guidance will supersede nearly all existing revenue recognition guidance under GAAP, however, 1t will not impact the accounting
for insurance contracts, leases, financial instruments and guarantees For those contracts that are impacted by the new guidance, the guidance will require an entity to
recognize revenue upon the transfer of promised goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled
to, 1n exchange for those goods or services The Foundation is currently evaluating the impact of this guidance on its financial statements

2. FAIR VALUE MEASUREMENTS

The Foundation has elected to measure its equity investments, short-term investments and cash equivalents at fair value with related holdings gains and losses reported
In investment income

When developing estimated fair values, the Foundation considers three broad valuation techniques (1) the market approach, (1) the income approach, and (1) the cost
approach The Foundation determines the most appropnate valuation technique to use, given what 1s being measured and the availabihty of sufficient inputs, giving
prionty to observable inputs The Foundation categorizes its assets and habilities measured at estimated fair value into a three-level hierarchy, based on the significant
input with the lowest level 1n 1ts valuation The input levels are as follows

Level 1 Unadjusted quoted prices in active markets for 1dentical assets or liabilities The Foundation defines active markets based on average trading
volume for equity securities The size of the bid/ask spread 1s used as an indicator of market activity for fixed matunity securities

Level 2 Quoted prices in markets that are not active or inputs that are observable esther directly or indirectly These inputs can include quoted prices
for similar assets or liabilities other than quoted prices in Level 1, quoted prices in markets that are not active, or other significant inputs that
are observable or can be derived principally from or corroborated by observable market data for substantially the full term of the assets or
habilities

Level 3 Unobservable inputs that are supported by little or no market activity and are significant to the determination of estimated fair value of the
assets or habilities Unobservable inputs reflect the reporting entity’s own assumptions about the assumptions that market participants would
use 1n pricing the asset or liability
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Financial markets are susceptible to severe events evidenced by rapid depreciation 1n asset values accompanied by a reduction 1n asset iquidity The Foundation’s
ability to sell securtties, or the price ultimately realized for these securities, depends upon the demand and hiquidity n the market and increases the use of judgment 1n
determining the estimated fair value of certain securities

Considerable judgment 1s often required 1n interpreting market data to develop estimates of fair value, and the use of different assumptions or valuation methodologies
may have a matenal effect on the estimated fair value amounts

Recurring Fair Value Measurements

The assets and habilities measured at estimated fair value on a recurring basis and their corresponding placement in the fair value hierarchy presented below

Level 1 Level 2 Level 3 Total Estimated Fair Value
December 31, 2015
Equity tnvestments $ 168,720,597 $ - $ 15,000 $ 168,735,597
Cash equivalents 9,499,969 9,997,432 - 19,497,401
Short-term investments - - . .
Total $ 178,220,566 $ 9997432 $ 15,000 $ 188,232,998
December 31,2014
Equity investments $ 67,214,766 $ 100,860,776 $ 15,000 $ 168,090,542
Cash equivalents 399,998 199,993 - 599,991
Short-term investments - 16,697,762 - 16,697,762
Total $ 67614764 $ 117,758,531 $ 15,000 $ 185,388,295

The following describes the valuation methodologies used to measure assets and liabilities at fair value The description includes the valuation techniques and key
mnputs for each category of assets or liabilities that are classified within Level 2 and Level 3 of the fair value hierarchy

Equity Investments, Cash Equivalents and Short-term Investments

When available, the estimated fair value of these financial instruments 1s based on quoted prices 1n active markets that are readily and regularly obtainable Generally,
these are the most hiquid of the Company’s securities holdings and valuation of these secunities does not involve management’s judgment -

When quoted prices 1n active markets are not available, the determination of estimated fair value 1s based on market standard valuation methodologies, giving priority
to observable inputs The significant inputs to the market standard valuation methodologies for certain types of securities with reasonable levels of price transparency
are inputs that are observable in the market or can be derived principally from, or corroborated by, observable market data When observable inputs are not available,
the market standard valuation methodologies rely on inputs that are significant to the estimated fair value that are not observable 1n the market or cannot be derived
principally from, or corroborated by, observable market data These unobservable inputs can be based in large part on management’s judgment or estimation and
cannot be supported by reference to market activity Even though these inputs are unobservable, management believes they are consistent with what other market
participants would use when pricing such securities and are considered appropriate given the circumstances

All instruments have valuations using independent pricing sources, matrix pricing, discount cash flow methodologies or other similar techniques that use market
observable and/or unobservable inputs

Instrument Level 2: Observable Inputs Level 3: Unobservable Inputs

Equity Securities
Valuation Techniques Principally the market approach Valuation Techniques Principally the market and income approaches
Key Input Key Inputs
« quoted prices in markets that are not considered active « credit ratings, 1ssuance structures

« quoted prices 1n markets that are not active for identical or similar
securities that are less liquid and based on lower levels of trading
activity than securities classified in Level 2

* independent non-binding broker quotations

Cash Equivalents and Short-term investments

Valuation Techniques Principally the market approach * N/A
Key Inputs

« quoted prices 1in markets that are not active

* benchmark U S Treasury yield or other yields

« the spread off the U S Treasury yield curve for the 1dentical secunty
«1ssuer ratings and issuer spreads, broker-dealer quotes

« comparable securities that are actively traded
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Transfers between Levels

Overall, transfers between levels occur when there are changes n the observability of inputs and market activity Transfers into or out of any level are assumed to
occur at the beginning of the period

For assets measured at estimated fair value and still held at December 31, 2015, transfers between Levels 1 and 2 were $82 million There were no transfers into or out

of Level! 3 during the year ended December 31,2015 For assets measured at estimated fair value and still held at December 31,2014, transfers between Levels 1 and 2
were $80 million

The followng tables summanze the change of all assets measured at estimated fair value on a recurring basis using significant unobservable inputs (Level 3) There
were no unrealized or realized gains (losses) on Level 3 assets during the years ended December 31, 2015 and 2014

Balance, January 1 Investment Income (1) Purchases Sales Balance, December 31
December 31, 2015
Equity investments $ 15,000 $ - $ - $ - $ 15,000

Balance, January 1 Investment Income (1) Purchases Sales Balance, December 31
December 31, 2014
Equity investments $ 15,000 3 - $ - $ - $ 15,000

(1) Amortization of premium/accretion of discount 1s included within investment income Interest and dividend accruals, as well as cash interest coupons and
dividends received, are excluded from the rollforward

3. CONTRIBUTIONS
In 2015 and 2014, MetLife contributed cash of $44,000,000 to the Foundation

4. RELATED PARTY TRANSACTIONS

The Foundation 1s supported by MetLife MetLife also provides the Foundation with management and administrative services without charge The Statements of
Activities and Changes 1n Net Assets include revenue from contributed services and a corresponding cost of contributed services of $1,441,593 for the year ended
December 31,2015 See Note 1

S. FEDERAL TAXES
The Foundation 1s exempt from Federal income taxes, however, as a private foundation, 1t 1s subject to Federal excise taxes on its net taxable investment income and
realized capital gains The rate for current excise taxes was 2% 1n 2015 and 2014 The rate for deferred excise taxes was 2% 1n 2015 and 2014 There were no uncertain

tax positions taken by the Foundation as of December 31, 2015

6. COMMITMENTS

As of December 31, 2015, the Board of Directors had authonized grants and program-related investments for future years as follows

Conditional Grants Program-Related Investments

2016 $12,975,662 $2,500,000
2017 11,686,119 -
2018 2,674,100 -
$27,335,881 $2,500,000

These commitments are based on conditions that must be met and are therefore not included as a liability on the Statements of Financial Position
As of December 31, 2015, none of the conditional grants required further review and approval by the Board of Directors prior to payment

7. SUBSEQUENT EVENTS

The Foundation has evaluated all subsequent transactions and events after the statement of financial position date and through February 12, 2016, which 1s the date
these financial statements were available to be 1ssued There are no transactions or events requiring disclosure

rhEkk
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