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‘ Return of Private Foundation |_OMB No 1945:0052
Form 9,90' PE or Section 4947(a)(1) Trust Treated as Private Foundation . ! 20 1 5
Department ‘.d the T'e‘asury P Do not enter social security numbers on this form as.it may be made public. 5 3
Internal Redénye Service P> Information about Form 990-PF and its separate instructions is at www.Irs.gov/form990pf. Open To Public Inspection
For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Te|eph0ne number
17 WEST 94TH STREET 212-663-1115
Ctty or town, state or province, country, and ZIP or foreign postal code C it exemption application 1s pending, check here ’I:]
NEW YORK, NY 10025
G Check all that apply: f:| Initial return |:] Imitial return of a former public charity D 1. Foreign organizations, check here PD
Ej Final return [:l Amended return
[_1 Address change (1 Name change 2. g teah ompitation e[ ]
H Check type of organization: @ Section 501(c)(3) exempt private foundation E If private foundation status was terminated
E]SRanmemMm@mdmmmnmtEjommmwwmmmmWMMn under sectron 507(b)(1)(A), check here PE:
' Far market value of all assets at end of year |J Accountingmethod [_J Cash  [XJ Accrual F If the foundation 1s In a 60-month termination
(from Part I, col (c), ine 16) [:l Other (specify) under section 507(b)(1)(B), check here P>
| 2 63,703,484 .[(Part!, column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses d) Disbursements
B s | (et | @epesmen | ohgmesret | [omene,
1 Contributions, gifts, grants, etc , received N/A
2 Check P [I] il the foundation 1s notrequired to attach Sch B
L 3 Casmmvestments: 2nd temporary 290. 290. Statement 1
= 4 Dwidends and interest from securities 531.,184. 531,184. Statement 2
o 5a Gross rents 157,588. 157,588. tatement 3
crd b Net rental income or (loss) -25 ‘ 769. Statement 4
é g 6a gect)sg:\m ]or (loss) f;om Islale of assets not on line 10 2 ! 3 2 5 7 0 0 9. , -
Z= E| basstsonimesa 7,327,177,
2| 7 Capnal gain net income (from Part iV, line 2) 2 ., 71 GJj 52.
O = 8 Net short-term capital gain WAV &y
tia e
= 9 Income modifications
Z |10 SEEmmEE
{ b Less Costof goods sold
%ﬁ%} ¢ Gross profit or (loss)
11 Other income 352,810. 259,258. Statement 5
12 Total Add lines 1 through 11 3,366,881, 3,664,972.
13 Compensation of officers, directors, trustees, etc 2 3 4 7 4 6 1 . 4 4L5 4 8 ) 1 8 9 7 9 1 3 .
14 Other employee salaries and wages 397,686. 19,884. 377,802,
, |15 Pension plans, employee benefits 189,109. 23,447. 165,662.
@ !16a Legal fees Stmt 6 38,597. 2,507, 32,007,
§ b Accounting fees Stmt 7 81,786. 32,944. 44,347.
S| ¢ Other professional fees Stmt 8 412,469. 317,560. 86,315.
217 Interest 37,312, 37,312. 0.
§18TM% Stmt 9 140,068, 88,356. 0.
219 Deprecration and depletion 22,020. 22,020.
'g 20 Occupancy
< |21 Travel, conferences, and meetings 35,089. 5,263. 28,768.
g 22 Printing and publications
©(23  Other expenses Stmt 10 275,397, 82,804, 115,316,
£124 Total operating and administrative
| expenses Add lines 13 through 23 1,863,994. 676,645. 1,040,130,
Ol2s Contributions, gifts, grants paid 4,615,366. 4,893,226,
26 Total expenses and disbursements
Add lines 24 and 25 6,479,360, 676,645, 5,933,356.
27 Subtract line 26 from line 12:
3 Excess of revenue over expenses and disbursements - 3 1 1 1 2 7 4 7 9 .
b Netinvestment income (f negative, enter -0-) 2,988,327.
¢_Adjusted net income ! negative, enter -0-) N/A Q
$23%0% LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
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Form 990-PF (2015)

THE BAY AND PAUL FOUNDATIONS,

INC.

13-1991717

Page 2

Part M Balé‘nce Sheets Attached schedules and amounts in the descnption

Begtnning of year

End of year

column should be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

1 Cash - non-interest-bearing

2 Savings and temporary cash investments

4,308,730.

8,592,146.

8,592,146.

3 Accounts recevable
Less: allowance for doubtful accounts P

4 Pledges recewvable
Less. allowance for doubtful accounts P

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualfied persons

7 Other notes and loans receivable | 4 500,000.
Less: allowance for doubtful accounts 0.

575,000.

500,000.

500,000.

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

98,481,

227,188.

227,188.

10a Jnvestments - U.S. and state government obligations

Stmt 11

b Investments - corporate stock

30,586,505,

25,766 ,465.

25,766,465,

Stmt 12

¢ Investments - corporate bonds

202,551,

194,100.

194,100,

2,515,656,
453,125.

11 Investments - land buildings, and equipment. bagis >

Less accumulated deprecaton S LML 13»

2,084,551,

2,062,531.

10,100,000,

12 Investments - mortgage loans

13 Investments - other Stmt 14

27,969,857,

14,072,975,

14,072,975,

14 Land, buildings, and equipment: basis P
Less accumulated depreciation »

15 Other assets (describe P Statement 15)

107,983.

4,250,610.

4,250,610,

16 Total assets (to be completed by ali filers - see the
instructions. Also, see page 1, item 1)

65,933,658.

55,666,015,

63,703,484.

Liabilities

17 Accounts payable and accrued expenses

25,310.

18 Grants payable

1,781,365.

1,503,505.

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabiittes (describe P Statement 16)

149,537,

14,919.

23 Total liabilities (add lines 17 through 22}

1,930,902,

1,543,734,

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [X]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

64,002,756.

54,122,281.

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here » [ ]
and complete lines 27 through 31

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or 1and, bidg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

64,002,756,

54,122,281,

31 Total liabilities and net assets/fund balances

65,933,658,

55,666,015,

Analysis of Changes in Net Assets or Fund Balances

1

D O bW N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in line 2 (temize) P>

64,002,756,

-3,112,479.

0.

Add lines 1, 2,and 3

Decreases not included in ine 2 (temize) » CHANGE IN UNREALIZED APPRECIATION

60,890,277.

6,767,996,

Total net assets or fund balances at end of year (line 4 mtnus line 5) - Part I, column (b), ne 30

D Jov o | [N [—s

54,122 ,281.

523511
11-24-15
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Form 990-PF (2015) THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717 Page 3
[ Part W | Capital Gains and Losses for Tax on Investment Income
: (a) List and describe the kind(s) of property sold (e.g., real estate, (bwoﬁ"l"fccﬁa“s'ged ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b See Attached Statements

¢

d

e

() Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus ()

a

b

c

d

e 7,718,820, 5,002,168. 2,716,652,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gatn minus
- .. (k), but not less than -0-) or
: (i) Adjusted basts (k) Excess of col (1) e
(i) F-M.V. as of 12/31/69 as of 12/31/69 over col. (J), If any Losses (from col. (n))

a

b

¢

d

e 2,716,652,

If gain, aiso enter n Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, line 7 2 2,716,652,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter 1n Part {, ine 8, column (c)
if (loss), enter -0- in Part |, line 8 3 N/A

[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment tncome.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? E:] Yes K] No

If *Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) ¢ (d)
Calemmgaars(eo;r)?g?geyﬁaggmnnmg n) Adjusted quahf(yt:rzg distributions Net value of nonc(ha)nlable-use assets (col. Ptf)sg:e.lété%"b’yaﬂa, )
2014 5,505,477. 68,208,534, .080715
2013 5,657,775, 70,124,021, .080682
2012 4,506,371, 71,179,808. .063310
2011 3,576,689. 74,302,206, .048137
2010 3,687,841, 69,111,899, .053360
2 Total of line 1, column (d) .326204
3 Average distribution ratio for the 5-year base period - divide the total on ling 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .065241
4 Enter the net valug of noncharitable-use assets for 2015 from Part X, ine 5 67,447,506,

5 Multiply ine 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines5and 6

8 Enter qualifying distributions from Part Xil, line 4

If line 815 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions

4,400,343.

29,883.

4,430,226,

5,933,356.

623521 11-24-15
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Form 990-PF (2015) THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717 Page 4
| Part VI| ExZise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exernpt operating foundatrons described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ X] and enter 1% 1 29,883.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, hne 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Add lines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investmentincome Subtract ine 4 from line 3 If zero or less, enter -0-
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 98,481.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 98,481.
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 2
10 Overpayment If ling 7 15 more than the total of lings 5 and 8, enter the amount overpaid > [ 10 68,598.
Enter the amount of Iine_10 to be: Credited to 2016 estimated tax P> 68,598 .|Refunded > | 11 0.
LPart VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ¢ X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. » $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, artrcles of incorporation, or
bylaws, or other similar instruments® /f "Yes, " attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b 1f “Yes," has it filed a tax return on Form 990-T for this year? 4 | X
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing mstrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? if "Yes," complete Part Ii, col (c), and Part XV 7

0.
29,883.
0.
29,883.

o o | N

ke

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions)
NY

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation 8b | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar

year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes,* complete Part XIV 9 X

10__Did any persons become substantial contributors during the tax year? i *ves,” attach a schedule listing their names and addresses 10 X
Form 990-PF (2015)

523531
11-24-185
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Form 990-PF (2015) THE BAY AND PAUL FOUNDATIONS, INC. 13-1991747 Page 5
| Part Vil-A | tatements Regarding Activities (continued)

Yes| No
11 Atany ume during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address » _WWW . BAYANDPAULFOUNDATIONS . ORG
14 Thebooksarencareof » The Foundation Telephone no.»>212-663-1115
Locatedat 17 WEST 94TH STREET, NEW YORK, NY Zp+4 »10025
15 Section 4947(a)(1) nonexempt charitable trusts fing Form 990-PF in lieu of Form 1041 - Check here | 4
and enter the amount of tax-exempt interest recerved or accrued during the year > ] 15 j N/A
16 Atany time during calendar year 2015, did the foundation have an interest tn or a signature or other authorty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 | X
See the instructions for exceptions and filing requirements for FINCEN Form 114, if *Yes," enter the name of the
foreign country > Other Country
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
ta During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? D Yes [E] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |___,] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? IE] Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? [:] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D Yes II] No
b If any answer 1s "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see nstructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here » ‘:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2015? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XiN} for tax year(s) beginning
before 2015? D Yes @ No
It “Yes," list the years p» s s s
b Are there any years histed in 2a for which the foundation ts not applying the provisions of section 4942(a)(2) (relating o incorrect
valuation of assets) to the year's undistributed income? (1 applying section 4942(a)(2) to ali years listed, answer "No” and attach
statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years histed in 2a, list the years here.
» , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [Z] No
b I "Yes,” did it have excess business holdings i 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; {2) the lapse of the 5-year period {or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2015 ) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X
Form 990-PF (2015)

523541
11-24-15
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Form 990-PF (2015) THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717 Page 6
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued) . )
5a During the yed? did the foundation pay or incur any amount to:
(1) 'Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(g))? D Yes m No
(2) Influence the outcome of any specific public election {See section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes @ No
(3) Prowvide a grant to an indmidual for travel, study, or other similar purposes? D ves [ X1 No
(4) Provide a grant to an orgamization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [:J Yes L}_L] No
(8) Provide for any purpose other than religious, charitable, scientific, iterary, or educattonal purposes, or for
the prevention of cruelty to children or animals® D Yes [KI No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulattons
section 53.4945 or n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantaned

expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

N/A CJves L_INo

a personal benefit contract? D Yes m No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:l Yes m No

b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl |
Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, foundation managers and their compensation.

¢) Compensation | (d) Contributons to Expense
(a) Name and address nbils g?@%%%ﬁ‘vgwgd ()"g,:'{;i:‘!si?- i | ot
See Statement 17 234,461.| 37,603, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
nitbutions to
(a) Name and address of each employee paid more than $50,000 (b)thJ‘B?é %%? Seek {c) Compensation °("(‘j°*gcz%°¢°;,2,$ﬁ‘d°“"s ag%gﬁ ,egt%%r
devoted to position compensation allowances
MICHELLE GRAHAM - 17 WEST S4TH ISENIOR PROGRAM OFFICER|
STREET, NEW YORK, NY 10025 40.00 119,514, 22,110, 0.
GAIL F. STONE - 17 WEST 94TH STREET IR. OF BUS. ADMIN/CORP COUCIL
NEW YORK, NY 10025 24.00 83,894.] 15,520. 0.
MARISSA BARBIERI - 17 WEST 94TH PROGRAM OFFICER
STREET, NEW YORK, NY 10025 40.00 62,049.] 20,976. 0.
DANJELLE M. REDA - 17 WEST 94TH GRANTS MANAGER
STREET, NEW YORK, NY 10025 40.00 62,498./ 19,190. 0.
WENDY RODRIGUEZ - 17 WEST S4TH ADMINISTRATIVE ASSISTANT
STREET, NEW YORK, NY 10025 40.00 51,331.[17,829. 0.
Total number of other employees paid over $50,000 | 2 | 0

523551
11-24-15
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Form 990-PF (2015) THE BAY AND PAUL FQUNDATIONS, INC. 13-1991717 Page 7

Part VIl | ltformation About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

SCHWERIN BOYLE CAPITAL MANAGEMENT - ONE

MONARCH PLACE, SUITE 700, SPRINGFIELD, MA INVESTMENT ADVISOR

116,370.

THE STERLING GROUP - 301 TRESSER BQULEVARD,

10TH FL, STAMFORD, CT 06901 INVESTMENT ADVISOR

61,249. !

LDR - 410 PARK AVENUE, SUITE 910, NEW YORK,

NY 10022 INVESTMENT ADVISOR

57,733.

MIKE COSTELLO, CPA - 540 NORTH STATE ROAD,
BRIARCLIFF MANOR, NY 10510 ACCOUNTING

52,078.

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

523561
11-24-15
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Form 990-PF (2015) THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717 Page 8
Part X

»
Minimum Investment Return (il domestic foundations must complete this part Foreign foundations, see nstructions )

1 Far market value of assets not used (or held for use) directly i carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 12 55,086,105.
b Average of monthly cash balances 1b 6,289,794.
¢ Fair market value of all other assets 1c 7,098,726.
d Total (add Imes 1a, b, and c) 1d 68,474,625,
e Reduction ctaimed for blockage or other factors reported on lines 1a and
1c (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from kne 1d 3 68,474,625,
4 Cash deemed held for charitable activities. Enter 1 1/2% of lne 3 (for greater amount, see instructions) 4 1,027,119,
5 Netvalue of noncharitable-use assets Subtract line 4 from kne 3. Enter here and on Part V, ling 4 5 67,447 ,506.
6 __ Minimum investment return Enter 5% of line 5 i 3,372,375,
Part Xl | Distributable Amount (see instructions) (Section 4942()(3) and (J)(5) private operating foundations and certain
foreign organizations check here p» l:] and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 3,372,375,
2a Tax on investment income for 2015 from Part VI, line 5 2a 29,883.
b Income tax for 2015. (This does not include the tax from Part V) 2b 14,256,
¢ Add lines 2a and 2b 2¢ 44,139,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 3,328,236,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 3,328,236,
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Pari X!It, line 1 7 3,328,236,
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 5,933,356,
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIII, line 4 4 5,933,356.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
Income. Enter 1% of Part |, line 27b 5 29,883,
6 Adjusted qualifying distributions Subtract ling 5 from line 4 6 5,903,473,

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2015)

523571
11-24-15
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Form 990-PF (2015)

THE BAY AND PAUL FOUNDATIONS, INC.

13-1991737- Page9

Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

1 Distributable amount for 2015 from Part X,
hne 7

3,328,236,

2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only

b Total for prior years.

3 Excess distributions carryover, If any, to 2015:

afrom 2010 305,174.

b From 2011 2,521,

¢ From 2012 1,053,405,

dFrom 2013 2,269,758.

¢ From 2014 2,317,406,
f Total of lines 3a through e

5,948,264.

4 Qualifying distributions for 2015 from
PartXil,ine4:»$__ 5,933,356,

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Apphed to 2015 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015
{If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enterthe nettotal of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract line §
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2015. Subtract
lines 4d and 5 from fine 1. This amount must
be distributed in 2016
7 Amounts treated as distntbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied on line 5 or hne 7
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a
10 Analysis of hne 9:

3,328,236,

2,605,120,

0.

o.

8,553,384.

00

305,174.

8,248,210.

aExcess from 2011 2,521,
b Excess from 2012 1,053,405.
¢ Excess from 2013 2,269,758.
d Excess from 2014 2,317,406.
¢ Excess from 2015 2,605,120.

523581 11-24-15

11281110 788682 1014BP
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Form 990-PF (2015) THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If thé foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling S
b Check box to indicate whether the foundation 1s a private operating foundation described i section ‘:I 4942())(3) or \:‘ 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2015 {b) 2014 (c) 2013 (d) 2012 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part X,
Iine 4 for each year listed

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made dwectly
for active conduct of exempt activities.

Subtract Itne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, hne 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
sechon 4942())(3)(B)m)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See sectron 507(d)(2) )
None
b List any managers of the foundation who own 10% or more of the stock of a corporatton (or an equally large portion of the ownership of a partnership or
other entity) of which the foundatton has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the persan to whom applications should be addressed:

See Statement 18
b The form in which applications should be submitted and information and materials they should include;

¢ Any submission deadlines’

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
10
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Form 990-PF (2015) THE BAY AND PAUL FOUNDATIONS, INC.

13-19

91717 Page 11

(Part XV | Suapplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Four;datlo'n Purpos$ %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED #25 C/0 FOUNDATION PC fEE DETAILED SCHEDULE
17 WEST 94TH STREET
NEW YORK, NY 10025 4,893,226,
Total > 3a 4,893,226
b Approved for future payment
SEE ATTACHED #26 C/0 FOUNDATION PC SEE DETAILED SCHEDULE
17 WEST 94TH STREET
NEW YORK, NY 10025 1,503,505,
Total » 3b 1,503 505,
Form 990-PF (2015)
523811
11-24-15
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Form 990-PF (2015) THE BAY AND PAUL FQUNDATIONS, INC. 13-1991717 Page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated bustness income (Ecxcluded by section 512, 513, or 514 ()
Bus(ﬁw)ess () e\ (d) Related or exempt
1 Program service revenue: code Amount S Amount function Income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 290.
4 Dividends and interest from securities 14 531,184.
5 Netrental income or (loss) from real estate;
a Debt-financed property

b Not debt-financed property 16 -25,769.
6 Net rental Income or {loss) from personal

property
7 Other investment income 525990 93,552, 14 259,258,
8 Gain or (loss) from sales of assets other

than nventory 525990 -391,643.] 18 2,716,652,

9 Netincome or (loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) -298,091. 3,481,615, 0.
13 Total Add tne 12, columns (b}, (d), and (e) 13 3,183,524,
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contnbuted importantly 1o the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
520621 11-24-15 Form 990-PF (2015)
12

11281110 788682 1014BP 2015.04020 THE BAY AND PAUL FOUNDATION 1014BP_1



Form 990-PF (2015) THE BAY AND PAUL FOUNDATIONS, INC. 13-1991737 Page13
| Part XVII | .[nformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizatron 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1ic X
d Ifthe answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value i any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
In sectton 501(c) of the Code (other than section 501(¢)(3)) or in section 527? D Yes ‘X] No
b | "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
ey |
Sign anc et 18 s coracisand oY Dectraio ofprepaer na an axpaye) 3 aed o i miormation of wh repiver s any knowidge | My e TS GEcUSE e
shown below (sve tnstr )?
Here dapg 16 B prespent Yes LI No
Signature of officer 0 Datef Title
Print/Type preparbr's name Preparer's signature Date Check [ ] if |PTIN
7 M( (7 NOV 10 [28Bmployed
Paid | Kevin Sunkel ( ( 00706145
Preparer [fmsname » Owen J Flanagan & Co Frm'sEIN > 13-2060851
Use Only
Fim'saddress » 60 East 42nd Street
New York, NY 10165 Phongno. 212-682-2783
Form 990-PF (2015)
523622
11-24-15
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Continuation for 990-PF, Part IV
THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717 Page 1 of 2
[ Part IV | Capital Gains and Losses for Tax on Investment income .

' (a) List and describe the kind(s) of property sold, e.g., real estate, (bLHov:/”accqausl’rsed (c? Date acquired| (d) Date sold
2-story brick warehause; or common stock, 200 shs. MLC Co D -Donaton | (Mo.day,yr.} | (mo., day,yr.)
1la JANNEY - PUBLICLY TRADED SECURITIES P
b JANNEY - PUBLICLY TRADED SECURITIES P
¢ CREDIT SUISSE - PUBLICLY TRADED SECURITIES P
d MERRILL LYNCH - PUBLICLY TRADED SECURITIES P
e CREDIT SUISSE - PUBLICLY TRADED SECURITIES P
t WELLS FARGO - PUBLICLY TRADED SECURITIES P
o TIFF - PUBLICLY TRADED SECURITIES P
h CREDIT SUISSE - PUBLICLY TRADED SECURITIES P
 SEER CAPITAL PARTNERS P
_} BLACKGOLD OPPORTUNITY FUND
k DOUBLE PLAY PARTNERS LP P
| LDR PREFERRED INCOME FUND P
m NB SECONDARY OPPS P
n NB SECONDARY OPPS II P
o CREDIT SUISSE FIRST BOSTON FUND VI P
epreciation allow 1
(e) Gross sales price o (e)re:"?)\n?ab?e) Ed (%)lucsoes)lqgnost: er l;:Ises (e()hrzll?: l(r;)onr1l(r|1?Js;S()g)
a 57,802, 52,569. 5,233,
b 954,299. 943,860. 10,439.
¢ 601,572, 595,568, 6,004.
d 28,434. 27,533. 901.
g 653,880. 591,281, 62,599.
f 978,069. 463,787. 514,282.
9 1,000,000, 932,158. 67,842,
h 941,2091. 1,350,000, -408,709.
} 1,113,399, 1,113,399,
! 45,412, -45,412.
k 202,211, 202,211,
ol 131,801. 131,801,
m 64,380. 64,380,
n 434,513, 434,513.
0 11,002, 11,002.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. ()), If any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than *-0-*)

(i) .M.V, as of 12/31/69

5,233.
10,439.
6,004.
901.
62,599.
514,282.
67,842.
-408,709.
1,113,399.
-45,412.
202,211.
131,801.
64,380,
434,513.
11,002,

ol I3 l—-Ix - l- o ta i—-la lalo ol

If gain, also enter in Part I, ine 7
2 Capital gain net income or (net capital loss) I 8053)_ enter “-0-* n Part |, line 7 }

8 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"1n Part |, line 8

523591
04-01-15
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THE BAY AND PAUL FOUNDATIONS, INC.

Continuation for 990-PF, Part IV

13-1991717 Page 2 of 2

[Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate,
2-story brick warehouse, or common stock, 200 shs. MLC Co.

(b) How acqurred ((? Date acquired| (d) Date sold

0- %%rrfaht?gr? mo., day, yr.) | (mo., day, yr.)

1a UNRELATED BUSINESS LOSS

P

b Capital Gains Dividends

c
d

e

f
9

h

|

1

k

i

m

n

0

(e) Gross sales price (f) Depreciation allowed (%)mcso:)t( ;?énost:%ri 2g|se|s (e()hp)l E:I(?)Or:\ fri%sss()g)

a 391,643. 391,643.
b 154,524. 154,524.
¢

d

¢

f

9

h

)

L

K

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h)}
Gains (excess of col. (h) gain over col. (k),

(i) M V. as of 12/31/69 Lo A but not fess than *-0-")
a 391,643.
b 154,524.
C
g
€
f
g
h
[
!
k
|
m
n
0
2 Capital gain net ncome or (net capital loss) ;3'5"5')?'2,?@? te(;m "? ia)r;rl‘, |"T,?1Z 7 2,716,652,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, ine 8, column (c).

If (loss), enter *-0-"in Part |, line 8

N/A

523591
04-01-15

11281110 788682 1014BP
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THE BAY AND PAUL FOUNDATIONS,

INC.

13-1991717

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

(a) (b) (c)
Revenue Net Investment Adjusted
Source Per Books Income Net Income
IRVINE R/E ACCOUNT 192. 192.
MERRILL LYNCH 96. 96.
MORGAN STANLEY 2. 2.
Total to Part I, line 3 290. 290.

Form 990-PF Dividends and Interest from Securities

Statement 2

Capital (a) (b) (c)

Gross Gains Revenue Net Invest- Adjusted

Source Amount Dividends Per Books ment Income Net Income
CREDIT SUISSE 32,000. 0. 32,000. 32,000.
CREDIT SUISSE 29,790. 0. 29,790. 29,790.
CREDIT SUISSE 41, 0. 41. 41.
JANNEY 46,102, 0. 46,102. 46,102,
JANNEY 112,107. 0. 112,107. 112,107.
JANNEY 68. 0. 68. 68.
MERRILL LYNCH 5,210. 0. 5,210. 5,210.
MERRILL LYNCH 6,509. 0. 6,5009. 6,509.
TIFF 247,149. 154,524. 92,625. 92,625.
WELLS FARGO 194,837. 0. 194,837. 194,837.
WELLS FARGO 11,895. 0. 11,895, 11,895.
To Part I, line 4 685,708. 154,524. 531,184. 531,184.

Form 990-~PF Rental Income Statement 3

Activity Gross

Kind and Location of Property Number Rental Income

MULTI-FAMILY BROWNSTONE - 15 W 94TH STREET 1 79,399.

MULTI-FAMILY BROWNSTONE - 17 W 94TH STREET 2 78,189,

Total to Form 990-PF, Part I, line 5a 157,588.

16 Statement(s) 1, 2, 3

11281110 788682 1014BP
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THE BAY AND PAUL FOUNDATIONS, INC.

13-1991717

K

Form 990-PF Rental Expenses Statement 4
Activity
Description Number Amount Total
Depreciation 14,600.
REAL ESTATE TAXES 54,114.
BUILDING MANAGEMENT 6,300.
INSURANCE 7,810.
REPAIRS AND MAINTENANCE 10,178.
UTILITIES 9,874,
- SubTotal - 1 102,876.
Depreciation 7,420.
REAL ESTATE TAXES 30,607.
BUILDING MANAGEMENT 6,300.
INSURANCE 7,810.
REPAIRS AND MAINTENANCE 15,260.
UTILITIES 13,084.
- SubTotal - 2 80,481.
Total rental expenses 183,357,
Net rental Income to Form 990-PF, Part I, line 5b -25,769.
Form 990-PF Other Income Statement 5
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
LOAN INTEREST 15,000. 15,000.
SEER CAPITAL PARTNERS 101,662, 101,662.
DOUBLE PLAY PARTNERS LP 73,580. 73,580.
LDR PREFERRED INCOME FUND 155,806. 155, 806.
NB SECONDARY OPPS 5,644, 5,644.
CREDIT SUISSE FIRST BOSTON FUND VI 1,118. 1,118.
PARTNERSHIP INCOME SUBJECT TO UBIT 0. -93,552.
Total to Form 990-PF, Part I, line 11 352,810. 259,258,

11281110 788682 1014BP

17

Statement(s) 4,
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THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717
Form 990-PF Legal Fees Statement 6
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
HARVEY ROSEN, ESQ. 2,507. 2,507. 0.
OTHER LEGAL FEES 36,090. 0. 32,007.
To Fm 990-PF, Pg 1, 1ln 1l6a 38,597. 2,507. 32,007.

Form 990-PF

Accounting Fees

Statement 7

Description

CONDON O'MEARA

BOUSTEAD AND COSTELLO,
CPA'S

MIKE COSTELLO

OWEN J FLANAGAN & CO. LLP

To Form 990-PF, Pg 1, 1ln 16b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
15,900. 0. 15,900.
4,815, 2,408. 2,408.
56,971. 28,486. 26,039.
4,100. 2,050. 0.

81,786. 32,944. 44,347.

Form 990-PF

Other Professional Fees

Statement 8

Description

OTHER INVESTMENT ADVISORY
FEES

SCHWERIN BOYLE CAPITAL
MANAGEMENT

INVESTMENT FEES - THE
STERLING GROUP

INVESTMENT FEES - LDR
OTHER CONSULTANTS

To Form 990-PF, Pg 1, 1ln 1l6c

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

82,208. 82,208, 0.

116,370. 116,370. 0.

61,249. 61,249. 0.

57,733. 57,733. 0.

94,9009, 0. 86,315.

412,469, 317,560. 86,315.

11281110 788682 1014BP
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THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717
Form 990-PF Taxes Statement 9
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FOREIGN TAX 3,635, 3,635. 0.
REAL ESTATE TAXES 84,721. 84,721. 0.
EXCISE TAX 29,883. 0. 0.
UBIT 21,829. 0. 0
To Form 990-PF, Pg 1, 1n 18 140,068. 88,356. 0.
Form 990-PF Other Expenses Statement 10
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
MEALS, ETC. 18,546. 927, 17,619.
DUES & SUBSCRIPTIONS 8,402. 420. 7,507.
OFFICE SUPPLIES 79,430. 3,971. 73,656.
TELEPHONE 5,886. 294. 5,592,
AUTO EXPENSE 5,858. 293, 5,566,
INSURANCE 5,659. 283. 5,376.
RENTAL EXPENSES 76,616, 76,616. 0.
BAD DEBT EXPENSE 75,000. 0. 0.
To Form 990-PF, Pg 1, 1n 23 275,397. 82,804, 115,316,

Form 990-PF

Corporate Stock

Statement 11

Description

JANNEY #19

JANNEY #20
MERRILL LYNCH #21
MERRILL LYNCH #22
WELLS FARGO #23
WELLS FARGO #24

TIFF MULTI ASSET FUND

Total to Form 990-PF, Part II,

11281110 788682 1014BP

line 10b

19

Fair Market

Book Value Value
1,014,582. 1,014,582,
1,410,8009. 1,410,809.
1,689,700. 1,689,700.
1,853,896. 1,853,896.

10,819,892. 10,819,892,
4,900,412. 4,900,412.
4,077,174. 4,077,174.

25,766,465.

25,766,465.

Statement(s) 9,

10, 11

2015.04020 THE BAY AND PAUL FOUNDATION 1014BP_1



THE BAY AND PAUL FOUNDATIONS,

INC.

13-1991717

Form 990-PF

Corporate Bonds

Statement 12

Description

JANNEY #20

Total to Form 990-PF, Part II,

line 10c

Fair Market

Book Value Value
194,100. 194,100.
194,100. 194,100.

Form 990-PF

Depreciation of Assets Held for Investment

Statement 13

Description

BROWNSTONE - 15 W. 94TH STREET
- RENTAL PORTION

LAND - 15 W. 94TH STREET
BROWNSTONE - 15 W. 94TH STREET
- RENTAL PORTION

LAND - 15 W. 94TH STREET
BROWNSTONE - 15 W. 94TH STREET
- FOUNDATION USE

BROWNSTONE - 15 W. 94TH STREET
- FOUNDATION USE

BROWNSTONE - 15 W. 94TH STREET
- FOUNDATION USE

BROWNSTONE - 15 W. 94TH STREET
- FOUNDATION USE

BROWNSTONE - 17 W. 94TH STREET
- RENTAL PORTION

LAND - 17 W. 94TH STREET
BROWNSTONE - 17 W. 94TH STREET
- FOUNDATION USE

BROWNSTONE - 17 W. 94TH STREET
- FOUNDATION USE

BROWNSTONE - 17 W. 94TH STREET
- FOUNDATION USE

BROWNSTONE - 17 W. 94TH STREET
- FOUNDATION USE

Total to Fm 990-PF, Part II, 1ln 11

11281110 788682 1014BP

Cost or Accumulated
Other Basis Depreciation Book Value
264,404. 137,047. 127,357.
50,000. 0. 50,000.
319,589. 145,418. 174,171.
50,000. 0. 50,000.
350,395. 0. 350,395.
8,783. 0. 8,783,
220,944. 0. 220,944.
46,680. 0. 46 ,680.
296,784. 170,660. 126,124.
150,000. 0. 150,000.
295,176. 0. 295,176.
155,548. 0. 155,548.
243,106. 0. 243,106.
64,247. 0. 64,247.
2,515,656. 453,125, 2,062,531.
20 Statement(s) 12, 13
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THE BAY AND PAUL FOUNDATIONS,

INC.

13-1991717

Form 990-PF

Other Investments

Statement 14

Description

CANDLEWOOD STRUCTURED FUND
NB SECONDARY OPPS FUND

NB SECONDARY OPPS FUND II
DOUBLE PLAY PARTNERS

CREDIT SUISSE FIRST BOSTON LP

Total to Form 990-PF, Part II,

Valuation Fair Market

Method Book Value Value
FMV 5,671,806. 5,671,806.
FMV 1,158,862, 1,158,862,
FMV 1,886,502. 1,886,502.
FMV 5,265,374. 5,265,374.
FMV 90,431. 90,431.
14,072,975. 14,072,975.

line 13

Form 990-PF

Other Assets

Statement 15

Beginning of

End of Year

Fair Market

Description Yr Book Value Book Value Value
DEPOSIT - CON EDISON 875. 0. 0.
TENANTS' SECURITY DEPOSITS 21,891. 14,919. 14,919.
UNSETLED SECURITY TRADES 85,217. 4,235,691. 4,235,691.
To Form 990-PF, Part II, line 15 107,983. 4,250,610. 4,250,610.
Form 990-PF Other Liabilities Statement 16
Description BOY Amount EOY Amount
TENANTS' SECURITY DEPOSITS 21,891. 14,919.
TAXES PAYABLE - OTHER 57. 0.
TAXES PAYABLE - 990-T 103,233. 0.
TAXES PAYABLE - CT-13 24,356. 0.
Total to Form 990-PF, Part II, line 22 149,537. 14,919.

11281110 788682 1014BP
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THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717

Form 990-PF Part VIII - List of Officers, Directors Statement 17
Trustees and Foundation Managers

Employee
Title and Compen- Ben Plan Expense

Name and Address Avrg Hrs/Wk sation Contrib Account
FREDERICK BAY PRESIDENT AND CEO
17 WEST 94TH STREET 40.00 203,261. 37,603. 0.
NEW YORK, NY 10025
DAVID BURY CHAIR OF THE BOARD OF DIRECTORS
17 WEST 94TH STREET 2.00 6,500. 0. 0.
NEW YORK, NY 10025
KENNETH D. HURWITZ DIRECTOR/SECRETARY/TREASURER
17 WEST 94TH STREET 2.00 6,500. 0. 0.
NEW YORK, NY 10025
REBECCA ADAMSON DIRECTOR
17 WEST 94TH STREET 2.00 5,600. 0. 0.
NEW YORK, NY 10025
CORINNE STEEL DIRECTOR
17 WEST 94TH STREET 3.00 6,600. 0. 0.
NEW YORK, NY 10025
KHALIF WILLIAMS DIRECTOR
17 WEST 94TH STREET 2.00 6,000. 0. 0.
NEW YORK, NY 10025
Totals included on 990-PF, Page 6, Part VIII 234,461. 37,603. 0.

22 Statement(s) 17
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THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717

Form 990-PF Grant Application Submission Information Statement 18
Part XV, Lines 2a through 24
Name and Address of Person to Whom Applications Should be Submitted
FREDERICK BAY
17 WEST 94TH STREET
NEW YORK, NY 10025
Telephone Number Name of Grant Program
212-663-1115 GENERAL GRANTS
Email Address
SEE WEB SITE
Form and Content of Applications
APPLICATIONS TO THE FOUNDATION ARE SUBMITTED ONLINE. PLEASE REFER TO THE
WEBSITE: WWW.BAYANDPAULFOUNDATIONS.ORG. PLEASE REFER TO THE FOUNDATION'S
WEBSITE FOR ONLINE FUNDING INQUIRY AND SUBMISSION DEADLINES.
Any Submission Deadlines
PROPOSAL DEADLINES TYPICALLY FALL IN SEPTEMBER AND FEBRUARY BUT MAY VARY
FROM YEAR TO YEAR.
Restrictions and Limitations on Awards
PLEASE REFER TO THE WEBSITE FOR RESTRICTIONS AND GEOGRAPHICAL LIMITATIONS.
23 Statement(s) 18
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The Bay and Paul Foundations
Grants Paid During the Year
2015

Date CK Num Name Purpose of Grant Amount
01/16/2015 1587 Orchestra of St Luke's General Support 250,000 00
01/16/2015 1588 Orchestra of St Luke's General Support 50,000 00
01/16/2015 1589 Washington Center Fnends of Education General Support 2,000 00
01/16/2015 1590 Nature Conservancy General Support 25,000 00
01/16/2015 1591 Indian Law Resource Center General Support 30,000 00
01/16/2015 1592 Interational Indian Treaty Council General Support 30,000 00
01/16/2015 1593 City Parks Foundation Generat Support 5,000 00
01/16/2015 1605 Jamestown YMCA General Support 4,000 00
01/23/2015 1607 Lionheart incorporated General Support 15,000 00
01/26/2015 1609 Antioch University New England General Support 90,000 00
01/26/2015 1610 Antioch University New England General Support 44,375 00
01/26/2015 1611 Vermont Council on Rural Development General Support 25,000 00
02/04/2015 1622 Institute for Humane Education General Support 50,000 00
02/04/2015 1621 Antioch University New England General Support 11,031 00
02/06/2015 1624 Institute for Democratic Education 1n Amenca/IDEA General Support 10,000 00
02/10/2015 1654 Cooper Union for the Advancement of Science General Support 5,000 00
02/10/2015 1655 Dance Theatre Etcetra General Support 7,500 00
02/10/2015 1652 Brooklyn Academy of Music General Support 8,000 00
02/10/2015 1633 Council on Foundations General Support 8,000 00
02/10/2015 1634 Philanthropy New York General Support 7,250 00
02/10/2015 1650 Artist Space General Support 8,000 00
02/10/2015 1651 Battery Conservancy General Support 7,500 00
02/10/2015 1653 Caramoor Center for Music and Arts, Inc General Support 5,000 00
02/11/2015 1666 Roundabout Theatre Company General Support 5,000 00
02/11/2015 1665 Riverside Symphony General Support 8,000 00
02/11/2015 1664 Pearl Theatre Company General Support 8,000 00
02/11/2015 1663 New-York Histoncal Society General Support 5,000 00
02/11/2015 1662 New York Public Radio/WNYC General Support 7,500 00
02/11/2015 1661 Indy Kids Inc General Support 5,000 00
02/11/2015 1660 Ifetayo Cultural Center General Support 10,000 00
02/11/2015 1659 Horticultural Society of New York General Support 7,500 00
02/11/2015 1658 Epic Theatre Center, Inc General Support 7,500 00
02/11/2015 1657 Elders Share the Arts General Support 8,000 00
02/11/2015 1667 Staten Island Institute of Arts and Sciences General Support 7,500 00
02/11/2015 1656 Dancewave General Support 5,000 00
02/12/2015 1675 Brooklyn Histoncal Society General Support 7,500 00
02/12/2015 1674 Brooklyn Children's Museum General Support 8,000 00
02/12/2015 1673 Brooklyn Botanic Garden General Support 5,000 00
02/12/2015 1672 Archive for Research in Archetypal Symbolism General Support 4,965 00
02/12/2015 1671 Weston Playhouse Theatre Company General Support 7,500 00
02/12/2015 1670 Turtle Bay Music School General Support 7,000 00
02/12/2015 1669 Theatre Development Fund General Support 7,500 00
02/12/2015 1668 Teachers and Wnters Collaborative General Support 5,000 00
02/12/2015 1676 Curtains Without Borders General Support 5,000 00
02/12/2015 1683 Community Music Works General Support 15,000 00
02/12/2015 1649 Youth Communication New York Center General Suppont 8,000 00
02/12/2015 1648 Vermont Pnincipals Association General Support 10,000 00
02/12/2015 1646 Sundog Theatre General Support 10,000 00
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The Bay and Paul Foundations
Grants Paid During the Year

2015
Date CK Num Name Purpose of Grant Amount
02/12/2015 1645 Storefront Academy Harlem General Support 10,000 00
02/12/2015 1644 Sadie Nash Leadership Project General Support 10,000 00
02/12/2015 1643 Rubin Museum of Art General Support 10,000 00
02/12/2015 1677 New York Intemational Childens Film Festival Inc General Support 10,000 00
02/12/2015 1678 The Mark Twain House and Museum General Support 5,000 00
02/12/2015 1679 Peace Development Fund General Support 10,000 00
02/12/2015 1680 Bronx River Alliance General Support 8,000 00
02/12/2015 1681 Center for Sustainable System General Support 15,000 00
02/12/2015 1682 Children of the Earth General Support 15,000 00
02/12/2015 1635 Coalition for the Homeless General Support 10,000 00
02/12/2015 1636 Friends of the New York Transit Museum General Support 7,000 00
02/12/2015 1637 Green Guernllas General Support 8,000 00
02/12/2015 1638 Groundswell Community Mura! Project General Support 15,000 00
02/12/2015 1639 Humane Education Advocates Reaching Teachers General Support 5,000 00
02/12/2015 1640 Jewish Theological Seminary of America General Support 10,000 00
02/12/2015 1641 Peoples Academy / Mornistown School District General Support 15,000 00
02/12/2015 1642 Plenty international/Kids to the Country General Support 7,000 00
02/13/2015 1689 Vermont School Boards Association General Support 25,000 00
02/19/2015 1680 Foundation Center General Support 7,000 00
02/20/2015 1706 Kenmore West Alumni Association General Support 2,500 00
02/20/2015 1702 The Thomas Cole National Histonc Site General Support 17,500 00
02/20/2015 1701 Orchestra of St Luke's General Support 5,000 00
02/20/2015 1700 Strolling of the Heifers General Support 1,000 00
02/20/2015 1704 Little Opera Theatre of New York General Support 2,000 00
02/20/2015 1705 Brattleboro Music Center General Support 5,000 00
02/20/2015 1703 Antioch University New England General Support 5,000 00
03/06/2015 1715 Fairbanks Museum and Planetanum General Support 10,000 00
03/06/2015 1714 Passageways Institute General Support 50,000 00
03/06/2015 1713 National Center for Fair and Open Testing General Support 100,000 00
03/06/2015 1708 The Ocean Foundation General Support 90,000 00
03/06/2015 1711 Children's Environmental Literacy Foundation General Support 50,000 00
03/06/2015 1710 Brooklyn Arts Exchange General Support 10,000 00
03/06/2015 1709 Young People's Chorus of New York City General Support 25,000 00
03/06/2015 1712 Dream Yard Project General Support 10,000 00
03/12/2015 1733 Lake Champlain Marntime Museum General Support 40,000 00
03/12/2015 1732 Green Across the Pacific General Support 30,000 00
03/12/2015 1731 Gedakina, Inc General Support 20,000 00
03/12/2015 1730 Franklin West Supervisory Union General Support 40,000 00
03/12/2015 1729 Fairbanks Museum and Planetanum General Support 30,000 00
03/12/2015 1728 Brooklyn institute of Arts and Sciences General Support 10,000 00
03/12/2015 1727 Bloomington Project School General Support 63,000 00
03/12/2015 1726 Big Picture Company, Inc General Support 100,000 00
03/12/2015 1725 Allied Media Projects General Support 75,000 00
03/12/2015 1734 Martin University General Support 75,000 00
03/12/2015 1745 Vermont School Boards Association General Support 100,000 00
03/12/2015 1744 Vermont Folklife Center General Support 35,000 00
03/12/2015 1743 Vermont Community Garden Network General Support 30,000 00
03/12/2015 1742 Vermont Rural Education Collaborative General Support 125,000 00
03/12/2015 1741 Two Rivers Supervisory Unton General Support 21,850 00




The Bay and Paul Foundations
Grants Paid During the Year
2015

Date CK Num Name Purpose of Grant Amount
03/12/2015 1740 Soctety of the Third Street Music School Settlement General Support 10,000 00
03/12/2015 1739 The Studio in a School Association, Inc General Support 10,000 00
03/12/2015 1735 Native American Rights Fund General Support 75,000 00
03/12/2015 1736 QED Foundation General Support 60,000 00
03/12/2015 1737 Shelburne Farms-Customer General Support 150,000 00
03/12/2015 1738 Spectrum Youth and Family Services General Support 25,000 00
03/17/2015 1748 Vermont Rural Education Collaborative General Support 6,000 00
03/17/2015 1747 Carpe Mundi General Support 38,000 00
03/25/2015 1754 Burlington City Arts Foundation General Support 25,000 00
03/25/2015 1757 Nuestra Escuela General Support 50,000 00
03/25/2015 1756 Yale University (on behalf of the Yale Peabody Museum) General Support 50,000 00
03/25/2015 1755 Governor's Institute of Vermont General Support 25,000 00
03/25/2015 1765 Girls Wnte Now General Support 10,000 00
04/01/2015 1766 Vermont Institute of Natural Science General Support 5,000 00
04/07/2015 1775 Institute for Democratic Education in Amenca/IDEA General Support 7,000 00
04/20/2015 1788 Eastern Michigan Unversity Foundation General Support 50,000 00
04/20/2015 1789 Willowell Foundation General Support 25,000 00
04/22/2015 1800 Orchestra of St Luke's General Support 5,000 00
04/22/2015 1801 Preservation Trust of Vermont General Support 5,000 00
04/22/2015 1802 Sheibume Farms-Customer General Support 10,000 00
04/22/2015 1803 Windham College, Incorporated General Support 4,000 00
05/01/2015 1815 Burlington School District General Support 71,250 00
05/01/2015 1814 School Reform Intiative General Support 146,000 00
05/01/2015 1813 First Peoples Worldwide General Support 230,000 00
05/11/2015 1817 Friends of the Czech Greenways General Support 12,500 00
05/11/2015 1818 Bethany College General Support 1,000 00
05/12/2015 1819 Hudson Opera House General Support 1,000 00
05/12/2015 1822 New England Conservatory General Support 12,500 00
05/12/2015 1820 Ensemble Signal General Support 5,000 00
05/21/2015 1829 New England Foundation for the Arts General Support 1,000 00
05/21/2015 1830 P S 321 Parent-Teacher Association Inc General Support 2,500 00
06/03/2015 1851 Sara M Holbrook Community Center General Support 1,000 00
06/03/2015 1850 New England Kum Hattin Homes General Support 4,500 00
06/04/2015 1857 Institute for Sustainable Educational and Environmental Design General Support 3,000 00
06/12/2015 1869 Mary McDowell Fnends School General Support 33,000 00
06/15/2015 1876 Cheetah Conservation Fund General Support 15,000 00
06/15/2015 1877 Barre Historical Society General Support 10,000 00
06/15/2015 1879 Dynamic Forms General Support 15,000 00
06/15/2015 1878 Center for Urban Pedagogy, Inc General Support 7,500 00
06/15/2015 1880 Fnends of Van Cortlandt Park General Support 5,000 00
06/17/2015 1881 Generation Citizen General Support 8,000 00
06/17/2015 1882 Global Kids General Support 8,000 00
06/17/2015 1883 New York City Tree Consortium -Trees New York General Support 5,000 00
06/17/2015 1884 Vermont Youth Conservation Corps General Support 10,000 00
06/17/2015 1885 Wave Hill General Support 5,000 00
06/17/2015 1886 West Side Community Garden General Support 5,000 00
06/18/2015 1910 Lydia Johnson Dance General Support 5,000 00
06/18/2015 18687 Unique Projects Inc General Support 5,000 00
06/25/2015 19821 Big Apple Circus General Support 5,000 00




The Bay and Paul Foundations
Grants Paid During the Year

2015
Date CK Num Name Purpose of Grant Amount
06/25/2015 1923 Brooklyn Arts Council General Support 5,000 00
06/25/2015 1922 Brooklyn Music School General Support 5,000 00
06/25/2015 1925 Center for Architecture Foundation General Support 8,000 00
06/25/2015 1926 Community~Word Project General Support 7,500 00
06/25/2015 1927 Creative Arts Workshop for Kids (CAW) General Support 10,000 00
06/25/2015 1929 Gotham Chamber Opera General Support 5,000 00
06/25/2015 1928 InterSchoo! Orchestras of New York General Support 5,000 00
06/25/2015 1934 Marquis Studios General Support 7,500 00
06/25/2015 1933 Metropolitan Opera Guild General Support 10,000 00
06/25/2015 1932 NY Wnters Coalition Inc General Support 5,000 00
06/25/2015 1931 Symphony of Westchester General Support 6,000 00
06/25/2015 1950 The Biodiversity Group General Support 5,000 00
06/25/2015 1949 Garden Island Resource Conservation & Development General Support 5,000 00
06/25/2015 1948 Human Rights in China General Support 10,000 00
06/25/2015 1947 New York Botanical Garden General Support 7,500 00
06/25/2015 1946 Scenic Hudson General Support 10,000 00
06/25/2015 1945 Sea To Shore Allance General Support 5,000 00
06/25/2015 1944 Buffalo Society of Natural Sciences General Support 15,000 00
06/25/2015 1924 New York Public Library General Support 5,000 00
06/25/2015 1942 One Nation Walking Together General Support 5,000 00
06/25/2015 1941 The Onon Society General Support 15,000 00
06/25/2015 1940 jlisigman/thinkdance General Support 10,000 00
06/25/2015 1920 Ballet Hispanico of New York General Support 7.500 00
06/25/2015 1919 Bagaduce Music Lending Library General Support 5,000 00
06/25/2015 1930 Vibe Theater Expenence General Support 7,500 00
07/09/2015 1968 Boggs Educational Center Project Team General Support 2,000 00
07/09/2015 1969 Deng Opportunities Foundation, Inc / New Sudan Jongles Orphans Foundations, Inc General Support 2,400 00
07/09/2015 1970 The Onon Society Genera! Support 2,000 00
07/09/2015 1971 Self Design Graduate Institute General Support 4,000 00
07/09/2015 1972 Next Stage Arts Project General Support 50,000 00
07/09/2015 1973 Vermont Folklife Center General Support 87,505 00
07/09/2015 1974 Black Rock Forest Consortium General Support 15,000 00
07/09/2015 1975 Adirondack Wild General Support 50,000 00
07/10/2015 1977 Earthwalk Vermont General Support 25,000 00
07/10/2015 1976 Library of America General Support 20,000 00
07/13/2015 1981 Sustainable Harvest International General Support 50,000 00
07/14/2015 1980 Fund for the City of New York/ The Learning About Multimedia Project, Inc General Support 15,000 00
07/15/2015 1991 New York Sun Works General Support 10,000 00
07/20/2015 1992 Manne Biological Laboratory General Support 125,000 00
07/22/2015 1994 Boggs Educational Center Project Team General Support 50,000 00
07/22/2015 1995 Threshold Collaborative General Support 24,000 00
07/22/2015 1996 Vermont Rural Education Collaborative General Support 90,000 00
Q07/22/2015 1997 Young Whiters Project, Inc General Support 75,000 00
08/05/2015 2011 QED Foundation General Support 7,400 00
08/05/2015 2012 Unleashing the Power of Partnership for Learning, Inc General Support 4,000 00
08/05/2015 2026 Vanderbilt University Law School General Support 500 00
08/05/2015 2025 Samuel Field YM & YWHA INC General Support 2,000 00
08/05/2015 2024 Ramaz School General Support 4,000 00
08/05/2015 2023 Queensborough Community College, Aux Enterp Assc General Support 1,000 00



The Bay and Paul Foundations
Grants Paid During the Year
2015

Date CK Num Name Purpose of Grant Amount
08/05/2015 2022 Queens Library Foundation General Support 3,000 00
08/05/2015 2021 Mt Sinai Hospital Department of Urology General Support 500 00
08/05/2015 2013 The Alfred and Adele Davis Academy General Support 2,000 00
08/05/2015 2014 Alzheimer's Association, New York City Chapter General Support 500 00
08/05/2015 2015 Brooklyn College Foundation General Support 4,000 00
08/05/2015 2016 Doctor's Without Borders General Support 2,000 00
08/05/2015 2017 Fnends of King George VI School General Support 800 00
08/05/2015 2018 Marathon Jewish Community Center General Support 5,000 00
08/05/2015 2019 Marine Biological Laboratory General Support 1,200 00
08/05/2015 2020 Mercy Ships General Support 12,000 00
08/10/2015 2031 Educational Video Center General Support 25,000 00
08/10/2015 2030 Maple Microdevelopment General Support 43,000 00
08/14/2015 2039 The Greenfield Review Literary Center, inc General Support 15,000 00
08/14/2015 2038 Amerncan Friends Service Committee General Support 15,000 00
08/14/2015 2040 The Thomas Cole National Historic Site General Support 25,000 00
09/16/2015 2065 Orchestra of St Luke's General Support 5,000 00
09/16/2015 2067 Windham College, Incorporated General Support 3,000 00
09/16/2015 2066 Green Across the Pacific General Support 5,000 00
09/17/2015 2070 To Be Heard Foundation, Inc General Support 20,000 00
09/17/2015 2069 Vermont Stage Company General Support 20,000 00
09/24/2015 2094 Trai Blazer Camps General Support 10,000 00
09/24/2015 2093 Institute for Democratic Education in Amenca/IDEA General Support 6,000 00
09/24/2015 2090 Vermont Humanities Councif General Support 8,000 00
09/24/2015 2089 Vermont School Boards Association General Support 5,000 00
09/24/2015 2088 Vermont Folkiife Center General Support 7,500 00
10/14/2015 2112 Kentucky Environmental Foundation General Support 20,000 00
10/19/2015 2114 Preservation Trust of Vermont General Support 1,200 00
10/19/2015 2113 Amernican Indian Institute and Traditrional Circle of Elders and Youth General Support 10,000 00
10/19/2015 2115 Sphinx Organization Inc General Support 2,000 00
10/19/2015 2118 Equality Now General Support 1,000 00
10/19/2015 2117 The PTA Association of The Center School General Support 500 00
10/19/2015 2118 Adaptive Design Association General Support 500 00
10/22/2015 2119 Parents of P S 9, Inc General Support 250 00
10/28/2015 2132 Inwood Academy for Leadership General Support 750 00
10/28/2015 2133 Young People's Chorus of New York City General Support 1,000 00
10/28/2015 2134 Colonial Farmhouse Restoration Society General Support 500 00
10/28/2015 2135 Calvary Hospital and Hospice General Support 500 00
10/28/2015 2128 College Summit General Support 1,000 00
10/28/2015 2127 Summer Search General Support 1,000 00
10/28/2015 2126 Windham College, Incorporated General Support 3,000 00
10/28/2015 2136 Habitat for Humanity General Support 1,000 00
10/28/2015 2124 Institute for Democratic Education in Amenca/IDEA General Support 6,000 00
10/28/2015 2123 Fredencksburg Pet Patn Tree General Support 3,000 00
10/28/2015 2125 Nuestra Escuela General Support 10,000 00
11/04/2015 2160 START General Support 5,000 00
11/04/2015 2161 Baryshnikov Arts Center Inc General Support 2,000 00
11/04/2015 2168 Amencan Express General Support 1,000 00
11/04/2015 2165 Wikimedia Foundation General Support 1,000 00
11/04/2015 2166 Bethany College General Support 2,500 00
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11/04/2015 2167 Berkshire Bach Society General Support 1,000 00
11/04/2015 2164 New England Foundation for the Arts General Support 2,500 00
12/03/2015 2188 Doctor's Without Borders General Support 10,000 00
12/03/2015 2189 Community Foundation of the Rappahannock River Region Inc General Support 5,000 00
12/03/2018 2212 Voices for Vermont's Children General Support 5,000 00
12/03/2015 2211 New Surry Theater & Acting School General Support 5,000 00
12/03/2015 2190 Empowerhouse General Support 5,000 00
12/03/2015 2191 Fredencksburg Academy General Support 5,000 00
12/03/2015 2192 Institute of East-West Medicine General Support 5,000 00
12/03/2015 2193 China Change General Support 8,000 00
12/03/2015 2194 EG Justice General Support 21,000 00
12/03/2015 2195 Joumalism Development Network INC General Support 8,000 00
12/03/2015 2186 Razom for Ukraine General Support 9,000 00
12/03/2015 2197 Ukraimian Catholic Education Foundation General Support 4,000 00
12/03/2015 2198 Canine Companions for Independence General Support 500 00
12/03/2015 2198 Lower East Side Tenement Museum General Support 500 00
12/03/2015 2201 Young People's Chorus of New York City General Support 1,000 00
12/03/2016 2202 E 2 Education & Environment General Support 2,500 00
12/03/2015 2203 Planned Parenthood of NYC General Support 2,500 00
12/03/2015 2204 Blue Hill Harbor School General Support 7,500 00
12/03/2015 2205 Boys to Men General Support 2,500 00
12/03/2015 2206 College of the Atlantic General Support 5,000 00
12/03/2015 2207 College of the Atlantic General Support 5,000 00
12/03/2015 2208 Creative Change Educational Solutions General Support 5,000 00
12/03/2015 2209 Great Schools Partnership General Support 5,000 00
12/10/2015 2225 Institute for Democratic Education in Amenca/IDEA General Support 2,500 00
12/10/2015 2224 Lionheart Incorporated General Support 2,000 00

$ 4,893,226.00



The Bay and Paul Foundation
Grants Approved for Future Payment

2015

Name
Big Picture Company, Inc
Black Rock Forest Consortium
Brooklyn Arts Exchange
Brooklyn Botanic Garden
Brooklyn Historical Society
Brooklyn Institute Of Arts And Sctences DBA Brooklyn Museum
Burlington City Arts Foundation
Children's Environmental Literacy Foundation (CELF)
Community~Word Project
Dance Theatre Etcetera
Dancewave Inc
Dream Yard Project, Inc
Educational Video Center
Elders Share The Arts
Epic Theatre Center, Inc
First Peoples Worldwide Inc
Flynn Center for the Performing Arts
Fund for the City of New York/ The Learning About Multimedia Project, Inc
Gedakina, Inc
Generator, Inc
Girls Write Now, Inc
Horticultural Society of New York
Institute for Humane Education
Manne Biological Laboratory
Native American Rights Fund
New York City Street Tree Consortium- DBA Trees New York
New York Public Radio
New York Sun Works
New-York Historical Society
Nuestra Escuela
Passageways Institute Inc/ dba Passage Works Institute
Ruverside Symphony
Roundabout Theatre Company
Soctety of the Third Street Music School Settlement, Inc
St Lukes Chamber Ensemble Inc
Staten Island Institute of Arts & Sciences (SIIAS)
Symphony Of Westchesters Inc
The Studio n a School Association, Inc
Theatre Development Fund
To Be Heard Foundation
Turtle Bay Music School
Vermont Community Garden Network (formerly Friends of Burlington Gardens)
Vermont Council on ural Development Inc
Vermont Folklife Center
Yale University/Peabody Museum of Natural History
Yellow Bamn
Young Wniters Project, Inc

TOTAL

Purpose
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support
General Support

Amount
$ 100,000.00
$ 1500000
$  10,000.00
$ 5,000.00
S 7,500 00
$  10,000.00
$  25,000.00
$  50,000.00
$ 7,500.00
$ 7,500.00
S 5,000.00
$ 10,000 00
$  25,000.00
$ 8,000.00
$ 7,500.00
$ 230,000 00
$  180,000.00
$ 15,000 00
$ 20,000 00
S 8,000.00
$  10,000.00
$ 7,500.00
$  50,000.00
$  125,000.00
$  75,000.00
S 5,000.00
S 7,500.00
$  10,000.00
$ 5,000.00
$  50,000.00
$  50,000.00
$ 8,000 00
$ 5,000.00
$  10,000.00
$  50,000.00
s 7,500.00
$ 5,000.00
$  10,000.00
$ 7,500 00
$ 30,000 00
$ 7,000 00
$  30,000.00
S 25,000.00
$  67,505.00
$  50,000.00
$  25,000.00
$

2500000

$ 1,503,505.00
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