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SCANNED AU 24 2016

rsm 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

For calendar year 2015 or tax year beginning

, 2015, and ending

Name of foundation

Highstead Foundation, Inc

A Employer identification number

06-1108612

Number and street (or P O box number f mail is not delivered to street address)

PO Box 1097

Room/suite B

Telephone number (see tnstructions)

203-938-8809

City or town, state or province, country, and ZIP or foreign postal code

Redding, CT 06875

C If exemption apphication 1s pending, check here » D

G Check all that apply

] intial return
[ Final return
[ Address change

[J Amended return
] Name change

{3 Intial return of a former public charity| p

H Check type of organization

{T] Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
[J Other taxable pnvate foundation

I Far market value of all assets at
end of year (from Part ll, col (c),

J Accounting method- Cash [J Accrual |

[J Other (specify)

1. Foreign organizations, check here | 4 [:]
2. Foreign organizations meeting the 85% test,
check here and attach computation »]
E If private foundation status was terminated under
section 507 (b)(1)(A), check here » D
If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here » ]

line 16)» $ 3,444,620| (Part |, column (d) must be on cash basis )
Part Il An i d) Disbursements
e B o ey ol | hforenead | et vestment | (c) Adsted net Y chartable
the amounts in column (a) (see instructions) ) books (cas% bgss only)
1 Contributions, gifts, grants, etc., received (attach schedule) 1,582,743
2  Check » [] if the foundation 1s not required to attach Sch. B
3 Interest on savings and temporary cash investments 10 10 10
4 Dwidends and interest from securities 250 250 250
5a Grossrents . . 0 0 0
b Net rental income or (|oss)
g 6a Net gain or (loss) from sale of assets not on line 10 332,289
5 b Gross sales price for all assets on line 6a 469,012 4 ¢
¢>, 7  Capital gain net income (from Part IV, line 2) 332,289 I
| 8 Netshort-term capital gain 0 .
9 Income modifications 0 ?
10a Gross sales less returns and aIIowances ’ '
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule) 0 0 ;
11 Other income (attach schedule) 200 0 0 ;
12 Total. Add lines 1 through 11 1,915,492 332,549 260
w | 13 Compensation of officers, directors, trustees, etc 95,339 95,339
214  Other employee salaries and wages 625,613 625,613
$ |15  Pension plans, employee benefits 134,380). — = | 134,380
& 16a Legal fees (attach schedule) 5,535 RE(JEEV cy " ,\ 5,532
l:: b Accounting fees (attach schedule) 14,319 | 3,580 ‘Q‘ 10,739
.‘z_ ¢ Other professional fees (attach schedule) 2,250',§ AIG 22 2016 kﬂ 2,250
®|17  interest . okl T i 0
,‘Q' 18  Taxes (attach schedule) (see |nstruct|ons) . 0 e T N 0
E 19 Depreciation (attach schedule) and depletion . 55,568 OGLEN, Y1
5|20 Occupancy . 24,692|" 24,692
§ 21  Travel, conferences, and meetmgs 28,162 28,162
g 22 Prnting and publications . 0 0
o| 23 Other expenses (attach schedule) 436,449 436,449
-f—f 24 Total operating and administrative expenses.
e Add lines 13 through 23 1,422,304 3,580 1,363,156
8- 25 Contributions, gifts, grants paid . 0 0
26 Total expenses and disbursements. Add lines 24 and 25 1,422,304 3,580 0 1,363,156
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 493,188
b Net investment income (if negative, enter -0-) 328,969
¢ Adjusted net income (if negative, enter -0-) 260

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2015)
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Fqrm 990-PF (2015)

Page 2

Attached schedules and amounts in the descnption column | Beginning of year End of year
Balance Sheets should be for end-of-year amounts only (See instructtons.) (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash—non-interest-beanng 75,382 133,537 133,537
2 Savings and temporary cash mvestments . 670,672 839,175 839,175
3 Accountsrecewvable®» of ol [
Less. allowance for doubtful accounts®» 0 0 0 0
4 Pledges recevable®» 0 o e I R
Less. allowance for doubtful accounts» 0 0 0 0
5 Grants receivable . 0 0 0
6 Recewvables due from officers, dlrectors trustees and other
disqualified persons {attach schedule) (see instructions) 0 0 0
7 Other notes and loans recevable (attach schedule) > 0 . R ‘
Less. allowance for doubtful accounts®»_ 0 0 0 0
A1 8 Inventores for sale or use 0 0 0
§ 9 Prepaid expenses and deferred charges 0 0 0
< | 10a Investments—U S. and state government obligations (attach schedule) 0 0 0
b Investments—corporate stock (attach schedule) 563,490 49,150 49,150
¢ Investments—corporate bonds (attach schedule) 0 0 0
11 Investments—land, buildings, and equipment. basis» Ol e i
Less accumulated depreciation (attach schedule) » e 0 0 0
12  Investments—mortgage loans . 0 0 1]
13  Investments—other (attach schedule) .o 0 0 0
14  Land, bulldings, and equipment basis » 3190041} 4L
Less accumulated depreciation (attach schedule) » 767,283 2,020,363 2 422,758 2,422,759
15  Other assets (descnbe®» ) 0 0 0
16 Total assets (to be completed by all fillers—see the
instructions Also, see page 1, item |) 3,329,907 3,444,620 3,444,620
17  Accounts payable and accrued expenses . 0 0 ?Qﬁ o * %
o | 18  Grants payable . 0 0 W A Do
2119  Deferred revenue 0 0 - i
% 20 Loans from officers, directors, trustees and other disqualified persons 0 0 . ;
g 21 Mortgages and other notes payable (attach schedule) 0 0 T :
22  Other liabilities (descrbe®» 0~~~ ) 0 0
23 Total liabilities (add lines 17 through 22) . 0 0 :
» Foundations that follow SFAS 117, check here N T :
8 and complete lines 24 through 26 and lines 30 and 31. ‘
5124 Unrestricted . 0 0
® |25 Temporanly restricted 0 0
g 26  Permanently restricted . 0 0
S Foundations that do not follow SFAS 117, check here 4 .
L and complete lines 27 through 31.
o 27  Capital stock, trust prnincipal, or current funds 0 0
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0 0 .
@29 Retaned earnings, accumulated income, endowment, or other funds 3,329,907 3,444,620 ;
f 30 Total net assets or fund balances (see instructions) . 3,329,907 3,444,620 .
§ 31 Total liabilities and net assets/fund balances (see '
instructions) . 3,329,907 3,444,620
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) e e e 1 3,329,907
2 Enter amount from Part |, line 27a 2 493,188
3 Other increases not included in line 2 (ltemlze) b ________________________________________ ) 3 0
4 Addlines1,2,and3 4 3,823,095
5 Decreases not included in line 2 (ltemlze)> _l_J[l_r_t_a_a_l_l_Z_qt_!_!9_§§_9r_l_l_r_1_\{9§l_'!393]§_§3_r_'llf?f!l_e{‘_?gl_l_s_ _______________ 5 378,475
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b}, line 30 . 6 3,444,620

Form 990-PF (2015)
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Page 3

Capital Gains and Losses for Tax on Investment Income

(@) List and describe the kind(s) of property sold (e g , real estate,

(b) How acquired

(c) Date acquired

(d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co) E-_—PDlgr?:t?gﬁ (mo , day, yr) (mo , day, yr)
{a 800 Shs Robert Half International D 10/24/02 112115
b 4,900 Shs Robert Half International D 10/28/02 1/2115
¢ 2,300 Shs Robert Half International D 11/12/02 1/2115
d
e
(e) Gross sales price y De(F:yrregflzt\:’:blael)owed (%)Iuc;o;:poernc:: irf 2:’[5;5 (e()hglf: I(?)?Tzlgzzs()g)

a 46,901 13,884 33,018
b 287,270 84,793 202,477
c 134,841 38,047 96,794
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ) Gains (Col (h) gain minus

WFMYV as of 12/31/69 “Lﬁ“{’)’;‘f;gﬁgg‘s ('gvifiifs(];’f:g;;') o ‘kﬂ'ogi.'es" Ztrcl)er:scg:a(r;])-)o-) o
a
b
[+
d
e

2  Capital gain net income or (net capital loss) {

If gain, also enter in Part 1, line 7 }

If ('OSS), enter -0-inPart ], ine 7 2 332,289
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- |n}
Partl, ine 8 . e e . . 3
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)}(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? [ Yes No

If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropniate amount in each column for each year, see the instructions before making any entnes.

(a)
Base period years
Calendar year (or tax year beginning in)

(b)

Adjusted qualifying cistnbutions

(c)

Net value of noncharitable-use assets

(d)
Distribution ratio
(col (b} divided by col (c)

2014 1,287,294 ] 1.0000
2013 1,245,370 0 1.0000
2012 1,165,472 0 10000
2011 1,043,784 0 10000
2010 824,276 0 10000
2 Total of line 1, column (d) 2 5 0000
3 Average distribution ratio for the 5-year base penod dmde the total on line 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 1.0000
4  Enter the net value of nonchantable-use assets for 2015 from Part X, line 5 4 0
5 Multiply line 4 by line 3 5 0
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 3,290
7 Addlines5and 6 7 3,290
8  Enter qualifying distributions from Part XIi, ine 4 . 8 1,821,119

If line 8 1s equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part Vi instructions.

Form 990-PF (2015)




Farm 990-PF (2015) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here® [1 and enter “N/A” on line 1. i
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions) el ‘_ N b
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 3,289 69
here ™ [/] and enter 1% of Part I, line 27b !
¢ Al other domestic foundations enter 2% of line 27b Exempt forelgn organlzatlons enter 4% of N B
Part |, ine 12, col (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlines1and2 3 3,289 69
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 3,289 69
6  Credits/Payments. e AR A :
a 2015 estimated tax payments and 2014 overpayment credited to 2015 | 6a o L RY
b Exempt foreign organizations —tax withheld at source 6b 0 I (R !
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 3,500| 00 f
| d Backup withholding erroneously withheld 6d 0 o . :
7  Total credits and payments. Add Iines 6a through 6d . 7 3,500] 00
8 Enter any penalty for underpayment of estimated tax Check here (] |f Form 222018 anached 8 0
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed .o N ) 0
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . p» |10 210 31
11 Enter the amount of line 10 to be Credited to 2016 estimated tax » 210| 31 Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslation or dd it Yes| No
participate or intervene in any political campaign? . 1a v
b Dd it spend more than $100 during the year (either dlrectly or |nd|rectly) for polmcal purposes (see
Instructions for the definition)? . 1b v
i If the answer 1s “Yes” to 1a or 1b, attach a deta/led descnpt/on of the activities and coples of any matenals f
published or distributed by the foundation in connection with the activities. . )
¢ Did the foundation file Form 1120-POL for this year? . 1c v
d Enter the amount (if any) of tax on political expenditures {section 4955) |mposed durlng the year . :
(1) On the foundation » $ 0 (2) On foundation managers. » $ 0| .. [# i
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed :
on foundation managers » $ 0 o
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes," attach a detailed descnption of the activities. {
3  Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of | .
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
4a D the foundation have unrelated business gross income of $1,000 or more during the year? 4a Y
b If “Yes,” has it filed a tax return on Form 990-T for this year? . 4b
5  Was there a hquidation, termination, dissolution, or substantial contraction dunng the year” 5 v
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or '
e By state legislation that effectively amends the governing instrument so that no mandatory directions that '
conflict with the state law remain in the governing instrument? 6 | v |
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, complete Part I, col. (c) and Part XV 7 v
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P
Connecticut
b If the answer Is “Yes” to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation g8b| v
9 s the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(1)(3) or
4942())(5) for calendar year 2015 or the taxable year beglnnlng in 2015 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . 9 4
10 Did any persons become substant|a| contnbutors dunng 1he tax year’? If "Yes " attach a schedule I/stlng thelr
names and addresses . . .. . - 10 v

Form 990-PF (2015)




Fqrm 990-PF (2015) Page 5
Part VII-A Statements Regarding Activities (continued)

Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) e 11 v
12  Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahfled
person had advisory privileges? If “Yes,” attach statement (see instructons) . . . . . . . . . . . 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v

Website address P www.highsteadarboretum org

14 The books are in care of B Highstead Foundation,nc Telephoneno. » 203-938-8809
Located at #> 127 Lonetown Road, ReddingCY ZIP+4 > 06896

15  Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041—Checkhere . . . . . . W ]
and enter the amount of tax-exempt interest received or accrued during the year . N | 15 |

16 At any time duning calendar year 2015, did the foundation have an interest in or a signature or other authonity Yes | No
over a bank, secunties, or other financial account in a foreign country?. ; . . 16 v

See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of
the foreign country »

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a Durng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No | |,
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a Tewn be
disquahfied person? . ) .« . [OYes No | - g": .
(3) Furnish goods, services, or facilities to (or accept them from) a d|squallf|ed person? . . [Yes No g - {
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . []Yes No RS I
(5) Transfer any income or assets to a disqualified person (or make any of either available for I A t
the benefit or use of a disqualified person)? . . . . . . . . .. [OYes [INo |- é,g%é: k :
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the h’f ;
foundation agreed to make a grant to or to employ the official for a penod after s
termination of government service, if terminating within 90 days.) . . . .« <« < OYes No o !
b If any answer is “Yes” to 1a(1)6), did any of the acts fail to qualify under the exceptions described in Regulations o U
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . 1b
Organizations relying on a current notice regarding disaster assistance check here A Al 12 !
¢ Did the foundation engage in a prior year In any of the acts described In 1a, other than excepted acts, that '
were not corrected before the first day of the tax year beginning in 20157 . . . 1c v

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundatlon was a prnvate
operating foundation defined in section 4942())(3) or 4942())(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and X
6e, Part XIIl) for tax year(s) beginning before 2015? . . . e .« v« Yes No

If “Yes,” st the years» 20 ,20 , 20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistnbuted income? (If applying section 4942(a)(2) to o
all years listed, answer “No” and attach statement—see instructions.) . e . 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time during theyear? . . . . . . . . .o .+ . [OYes [/INo

b If “Yes,” did it have excess business holdings in 2015 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the |. . |- .|
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2015) . . . . . . . e e e 3b
4a Did the foundation invest during the year any amount in a manner that would |eopard|ze its charitable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015? | 4p v

Form 990-PF (2015)



FqQrm 990-PF (2015)
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

7a
b

Page 6

Dunng the year did the foundation pay or incur any amount to

(1) Carmry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [JYes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? Lo . [ Yes No
(3) Provide a grant to an individual! for travel, study, or other similar purposes? . [OJes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (see instructions) . Lo O Yes No
(5) Provide for any purpose other than religious, charitable, SCIen'(lfIC Ilterary, or educational

purposes, or for the prevention of cruelty to children or animals? OYes No

If any answer 1s “Yes” to 5a(1)~5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

.>.|:|

Organizations relying on a current notice regarding disaster assistance check here

If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? . [OYes [INo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? OYes [#INo

Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
If “Yes,” did the foundatton receive any proceeds or have any net income attnbutable to the transaction?

5b

6b

b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
{b) Title, and average {c) Compensation (d) Contnbutions to
(a) Name and address hours per week 9 (If not paid, emp)loyee benefit plans (e ItE:pen"se account,
devoted to position enter -0-) and deferred compensation other allowances
Schedule Attached .
|
| cecmeteeeaaamammmmmmmmmmmmmmmemeeemeeeeo—————meemememammeemmmmm———=
|
|
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contnbutions to
(b) Title, and average {d
(a) Name and address of each employee paid more than $50,000 der:/%l:;sd ;:gr wgﬁ::)n {c) Compensation p?:ng'%%ed%?gﬁfe'; (e)oﬁfg,e:"s(‘f:::geim'
po compensation
William G Labich . Conservationist
91 Wendell Road, Shutesbury, MA 01072 40 Hrs. 105,663 4,531 0
George W. EIKINS e Operations
20 Tautan Lane, Newtown, CT 06470 Manager, 40 Hrs 100,549 10,678 0
Edward K. Faison .
34 Flirtation Avenue, New Preston, CT 06777 Ecologist, 40 Hrs. 67,018 4,347 0
Kathleen Kitka e Lndscp/Collctns
39 Aunt Park Lane, Newtown, CT 06470 Mgr, 40 Hrs. 68,832 7,925 0
ET.'I.!..B.?}?ES’" ........................................ Conservation
2 Bringham Street, Watertown, MA 02472 Director, 40 Hrs. 57,299 1,169 0
Total number of other employees paid over $50,000 . >

Form 990-PF (2015)
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Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

1.8 Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activittes during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 Operates Highstead Arboretum, conducts ecological research there and elsewhere and plays a leadership role in

1,363,156

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3

0

Form 990-PF (2015)




Form 990-PF (2015)
EEIEY  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see Instructions.)

1 Far market value of assets not used (or held for use) diectly in camrying out chartable, etc.,
purposes:
a Average monthly farr market value of secunties 1a 1,142,977
b Average of monthly cash balances . 1b 162,676
¢ Fair market value of all other assets (see mstruc'nons) 1¢ 0
d Total (add lines 1a, b, and ¢) 1d 1,305,653
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detalled explanation). e .. . [ 1e | o] _ |
2 Acquisition indebtedness applicable to line 1 assets 2 0
3  Subtract line 2 fromline 1d . 3 1,305,653
4 Cash deemed held for chartable actnvmes Enter 1‘/2% of Ilne 3 (for greater amount see
instructions) . . . 4 1,305,653
5 Net value of noncharitable-use assets Subtract I|ne 4 from I|ne 3 Enter here and on Part V Ime 4 5 0
6 Minimum investment return. Enter 5% of ine 5 . .. 6 0
Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) pnvate operatlng foundations
and certain foreign organizations check here® [7] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . Lol 1
2a Tax on investment income for 2015 from Part Vi, line5 . . . . . . . 2a
b Income tax for 2015. (This does not include the tax from Part VL) . . . | 2b .
¢ Add lines 2a and 2b . 2c
3 Distnbutable amount before adjustments Subtract I|ne 2c from Ime 1 3
4 Recoveries of amounts treated as qualifying distributions 4
5 Addhnes 3and 4 5
6 Deduction from distnbutable amount (see |nstruct|ons) 6
7 Distributable amount as adjusted. Subtract Ine 6 from I|ne 5 Enter here and on Pan XIII
line 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (ncluding administrative expenses) to accomplish charntable, etc , purposes’ 3
a Expenses, contributions, gifts, etc. —total from Part |, column (d), ine 26 1a 1,363,156
b Program-related investments —total from Part IX-B 1b 0
2 Amounts pad to acquire assets used (or held for use) dlrectly n carrylng out chantable etc.,
purposes . e e N . - 2 457,963
3  Amounts set aside for specific charitable projects that satlsfy the: ]
a Suitability test (prior IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part Vv, Ilne 8 and Part XIII ||ne 4 | 4 1,821,119
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) 5 3,290
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 1,817,829

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2015)



Fqrm 930-PF (2015)

1
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~0o0Q0 00

10

O Qo0 oo

Page 9

Undistributed Income (see instructions)

Distnbutable amount for 2015 from Part XI,
line 7 . . L.
Undistributed income, if any, as of the end of 2015.
Enter amount for 2014 only . .
Total for pnor years: 20,20 ,20

(a)

Corpus

(b)
Years pnor to 2014

(d)
2015

Excess distnbutions carryover, If any, to 2015:
From 2010

From 2011

From 2012

From 2013

From 2014

Total of lines 3a through e .

Qualifying distributions for 2015 from Pan XII
ined.» $

Applied to 2014, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions)

Treated as distnbutions out of corpus (Election
required —see Instructions)

Applied to 2015 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2015
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢c, and 4e. Subtract line 5

Prior years’ undistnbuted income Subtract
line 4b from line 2b

Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢c from line 6b. Taxable
amount—see instructions

Undistributed income for 2014. Subtract line
4a from lne 2a. Taxable amount—see
instructions

Undistributed income for 2015. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2016 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1}F) or 4942(g}3) (Electon may be
required — see Instructions)

Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions)

Excess distributions camryover to 2016.
Subtract lines 7 and 8 from line 6a

Analysis of fine 9:
Excess from 2011

Excess from 2012 .

Excess from 2013 .

Excess from 2014 .

Excess from 2015

Form 990-PF (2015)



Form 980-PF (2015)

1a

b
2a

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling

Check box to indicate whether the foundation is a private operating foundation described in section [] 4942(j)(3) or [} 4942(j)(5)

Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for
each year listed

85% of line 2a
Quahfying distributions from Part XlI,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distributtons made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or c¢ for the
alternative test relred upon’

“Assets” alternative test —enter

(1) value of all assets

(2) value of assets qualifying under
section 4942()(3)(B)(1)

“Endowment” alternative test—enter 2/
of minimum investment return shown in
Part X, line 6 for each year listed

“Support” alternative test—enter

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided In

section 4942()(3)(B)(n)

(3) Largest amount of support from
an exempt organization

>

Tax year Prior 3 years
(e) Total
(a) 2015 {b) 2014 (c) 2013 (d) 2012
0 0 0 0 0
0 0 0 0 0
1,821,119 1,287,294 1,246,360 1,166,667 5,521,440
0 0 0 0 0

!4) Gross Investment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1

James C. Dudley (Deceased, 9/98), Elisabeth C_Dudley, Henry C Dudley

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

None
2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines:

d Any restrictons or mitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors.

Form 990-PF (2015)



Form 990-PF (2015)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

H I recipient 1s an individual,
Recuplent show any relationship to Fotu r:datlc')n Purpose of grant or A t
any foundation manager status o contribution moun
Name and address (home or business) or substantial contributor | fecipient
a Paid dunng the year
None
Total . . » 3a 0
b Approved for future payment
None
Total » 3b 0

Form 990-PF (2015)



Form 990-PF (2015)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

abdbwnN

- QW oO~N®

—h -k

12
13

Program service revenue’

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b}

Amount

{c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

oQo0Te

f

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property . .o
b Not debt-financed property . .
Net rental income or (loss) from personal propert
Other investment income .o .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue’ a

Do ad

b

[~

d

e

Subtotal Add columns (b}, {d), and (e)
Total. Add line 12, columns (b), (d), and ()

(See worksheet in line 13 instructions to verfy calculations.)

Part XVI-B

Line No.

13

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2015)



Form 990-PF (2015)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1  Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political i
organizations? i

a Transfers from the reporting foundation to a noncharitable exempt organization of. o i
(1) Cash 1a(1)
(2) Other assets 1a(2) v
b Other transactions: N
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a nonchantable exempt organization 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
(5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcntatlons 1b(6) v
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c 4
d If the answer to any of the above Is “Yes,” complete the following schedule Column (b) should aIways show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no } {b) Amount involved (c) Name of noncharitable exempt orgamzation (d) Descniption of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
descnibed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . Yes [ 1 No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of retationship
The Quercus Fund, Inc 501(c)(3) Non-operating Fdn Over 25% common directors, contributions
The Highstead Fund, Inc 501(c)(3) Non-operating Fdn Over 25% common directors, contributions
Under penaltiesgof perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
slgn correct, and gofhplete Declaraon of preparer (other than taxpayer) s based on all information of which preparer has any knowledge FYR— " :
/ / v ! P w T wm: the prepararu:rsmwl: ;m
Here |/8 ] | lb } e fnes. * (Maswtn {see instructions)? [jYes [JNo
Signature of oficer § trustee \=/ \ Date Title

Paid

PTIN

Use Only [ Frm'sname > John J. McGlinchey, Jr. cpa / ] /] U T rrmsEIN »

! L)
. Print/Type preparer's name Prepg V’er S Wt % A/ I?e/ / Check if
Preparer John J McGlinchey, Jr. } 10 [ /o self-employed P01464978

03-0381118

516-759-0773

Frm's address » PO Box 245, Glen Hedd, JY ﬂ 54)244 / ,/ / Phone no
\/ g

Form 990-PF (2015)




SChedUIe B H OMB No 1545-0047
(Form 990, 990-EZ, Schedule of Contributors

or 980-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1 5

3?5;’;?‘;23:"'[}265::3,12””’ » Information about Schedule B (Form 990, 930-EZ, or 930-PF) and its instructions 1s at www.irs.gov/form390.

Name of the organization Employer identification number

Highstead Foundation, Inc. 06-1108612
Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ (] 501(c) ) (enter number) organization
(] 4947(a)(1) nonexempt charitable trust not treated as a private foundation

[0 527 political organization

!
[

Form 990-PF 501(c)(3) exempt private foundation
{0 4947(a)(1) nonexempt charitable trust treated as a private foundation

3 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contnibutions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and Il. See instructions for determining a
contnibutor's total contributions.

Special Rules

Ol Foran organization descnibed in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)}(vi), that checked Schedule A (Form 990 or 990-EZ), Part |i, line
13, 163, or 16b, and that received from any one contributor, during the year, total contnibutions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or (1) Form 990-EZ, line 1. Complete Parts | and II.

[J For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that receved from any one
contnbutor, during the year, total contributions of more than $1,000 exclusively for religious, chantable, scientific,
lterary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts I, I, and Il

[0 For an organization described in section 501{c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, durning the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000 If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, chantable, etc., contributions
totaling $5,000 or more during the year . .o e A

Caution. An organization that is not covered by the General Rule and/or the Speciat Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-E2, or 990-PF. Cat No 30613X Schedule B (Form 990, 990-E2, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

Highstead Foundation, Inc.

Employer identification number

06-1108612

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
.1 _ | TheQuercusFund,in¢ Person
Payroll O
clo Dudley & Shanley, LLC, 205 Worth Avenue, #311 S 304,380 Noncash [
(Complete Part |l for
Palm Beach,FL 33480 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
.2 | TheHighsteadFund,inc . Person
Payroll OJ
clo Dudley & Shanley, LLC, 205 Worth Avenue, #311____ S 1,100,000 Noncash O
(Complete Part Il for
Palm Beach,FL 33480 =~~~ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
.3 __ | USDA Forest Service, Northeastern Area State & Private Forestry Person
Payroll O
Grants & Agreements, Campus Blvd #200 $ 110,198 Noncash |
(Complete Part Il for
Newtown Square, PA 19073 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
A | OpenSpacelnsttute Land Trust Inc. Person
Payroll |
1350 Broadway, Sune 201 $ _..34,000 Noncash  []
(Complete Part Il for
New York,NY 10018 noncash contrnibutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
.5 | wildiife Management Institute, Inc Person
Payroll O
4426VIRt 215N S 18344 Noncash O
(Complete Part il for
Cabot, VT 05647 noncash contributions )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__________________________________________________________________________________________ Person O
Payroll O
_________________________ $ Noncash O
{Complete Part |l for
_____________________ R noncash contributions )

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Line 23, Other Expenses:

Insurance
Conservation
Grant
Landscape
Communications
Utiliies
Collections
Technology
Science
Supplies
Miscellaneous

HIGHSTEAD FOUNDATION, INC.

FORM 990PF, 2015
Page 1, Part |
Expense Detail

52,598
88,668
169,296
10,803
45,482
14,949
12,826
2,752
4,315
5,611
29,248

436,449
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Highstead Foundation, inc
* 06-1108612
Form 990-PF - 2015
Part VIl Line 1

List of Officers, Directors, Trustees, Foundation Managers and Theirr Compensation
(All positions are part-time except for George W Elkins who i1s full ime)

(a) (b) (c) (d)
Contributions
to Employee
Name & Address Title(s) Compensation  Plans, etc
David R Foster Chairman of the Board $95,339 00 -0-
Harvard Forest of Directors & President

Harvard University
324 North Main Street
Petersham, MA 01366

George W Elkins Operations Director & $ 10054300 $ 10,67800
20 Tautan Lane Assistant Treasurer
Newtown, CT 06470

Elisabeth C Dudley Director, President -0- -0-
Emeritus & Vice President

Henry C Dudley Director, Vice President & -0- -0-
Treasurer

Sarah Dudley Piimpton Director & Vice President -0- -0-

Frank E. Shanley Assistant Treasurer -0- -0-

John J. McGhinchey, Jr. Assistant Treasurer -0- -0-

Address for above 1s

c/o Dudley & Shanley, LLC
205 Worth Avenue, #311
Palm Beach, FL 33480

Susan R. Clark Director & Secretary -0- -0-
115 Sanfordtown Road
Redding, CT 16896

Anthony J. Carroll Assistant Secretary -0- -0-
¢/o Salans, 620 5th Ave
New York, NY 10020

Mary Ashton Director -0- -0-
Dr. Peter Shaw Ashton Director -0- -0-

Address for above 1s
Ryden Combe

Tuckerton, North Newton
Somerset, UK TA70BY

Peter del Tredici Director -0- -0-
104 Riverside Street
Watertown, MA 02472

Kathy Fallon Lambert Director -0- -0-
214 Brothers Road
Hartland, VT 05048

(e)

Allowances

-0-

-0-

-0-

-0-

-0-

-0-




Highstead Foundation, Inc.
06-1108612
Description of Charitable Activities
(Part IX-A)

The Foundation was established in 1985 to own, manage and conserve the
Highstead Arboretum, which consists of approximately 100 deeded acres and buildings in
Redding, CT. The Foundation also makes occasional grants to ecological, conservation,
horticultural and other organizations to further research, education and conservation
activities in fields related to ecology and botany.

The emphasis of Highstead has been and will be on the development of
infrastructure, programs and the land as a center for research, conservation and education
of natural and cultural landscapes. Broad developments have included the construction
of a headquarters with offices, a lecture and display hall, greenhouse, library, herbarium
and maintenance space and establishment of several miles of trails and paths, a pond,
focused collections of native plants and their cultivars, ecological experiments, long-term
studies, and demonstration areas for the visiting public. Since 1991 Highstead has
employed a full time Director and small staff and the public has been introduced to a
variety of programs including seminars and other talks, informal tours and guided nature
walks, and outdoor classes for adults and students. Inquiries for access by appointment
are welcomed but Highstead does not yet have sufficient staff and public facilities to
enable it to permit general admission on a daily basis. The staff maintains the landscape
and conduct studies.

General purposes of Highstead affording public benefits are:

- To provide a protected conservation area of diverse habitats that contributes to
the ecological integrity of the landscape of southwestern Connecticut.

- To serve as a refuge for wildlife within a region of expanding real estate
development and to dedicate an area to remain in a natural state in cooperation
with the master plan of the Town of Redding and regional conservation
organizations.

- To provide a well investigated and documented outdoor classroom and
laboratory for those who wish to study natural landscapes, native plants,
animals and processes, and the esthetics of natural landscaping.

- To conduct ecological experiments and horticultural displays that illustrate the
care and management of woodlands, fields and wetlands.

- To cooperate with other organizations in conserving land and conducting
scientific and conservation studies.




Highstead Foundation, Inc. 06-1108612
Form 990-PF Calendar Year 2015

Statement Concerning Cash Deemed Held for Charitable Activities
Part X, Line 4

The foundation’s assets consist entirely of fixed assets used for its exempt purposes and
cash balances used to pay for assets and expenses directly connected to its exempt
purposes. The foundation occasionally receives contributions of marketable securities
which may be held for a short time before they are sold.

The cash balances are maintained in a number of accounts (see the schedule for Part X,
Line 1) to facilitate the payment of operating expenses and payrolls. The money market
fund is used to safeguard funds before transferring them to the operating and payroll
accounts. Amounts in the money market fund are sometimes increased in order to pay
for extraordinary costs but reduced during the year as such payments are made. The
foundation has no ongoing investment activities.



HIGHSTEAD FOUNDATION, INC.

FMV OF SECURITIES AND CASH BALANCES

FMV of Investments

FORM 980PF, 2015
PAGE 8, PART X, LINE 1

Money
Date Equities Market
Jan 1 1,234,161 60 670,671 60
Jan 31 94,550 00 1,265,880 52
Feb 28 121,300 00 1,254,600 66
Mar 31 129,200 00 1,144,513 74
Apr 30 144,925 00 1,191,695 50
May 31 130,800 00 869,840 83
June 30 115,300 00 668,740 96
July 31 92,675 00 989,980 72
Aug 31 91,750 00 889,906 44
Sept 30 80,100 00 734,552 67
Oct 31 83,375 00 1,059,192 65
Nov 30 73,425 00 839,240 86
Dec 31 49,150 00 839,175 12
2,440,71160 12,417,992 27
Averages
Investments
Equittes

Money Market

Cash
BONY Checking
People's Payroll

BONY
Checking

(Genl Ledger Bal)

People's
Bank P/R
Checking

(Genl Ledger Bal)

28,257 21 47,124 51
115,606 35 94,440 13
120,374 85 40,417 04

93,692 76 87,196 58

73,578 63 101,248 12

49,439 05 40,138 45
136,270 18 89,045 21
101,972 47 39,362 65

53,568 55 91,303 96

74,528 75 147,802 27

34,605.13 74,309 60
123,929.76 123,041 70

56,326 22 7721078

1,062,149 91 1,052,641 00
Sum of
Individual Divided
Balances by 13
2,440,711 60
12,417,992 27
14,858,703 87 1,142,977.22
1,062,149 91
1,052,641 00
2,114,790 91 162,676.22

1,305,653 44



