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Fo:m 990- P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Sectton 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2015

Open to Public Inspection

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
THE BANCROFT FAMILY FOUNDATION 05-0509060
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

55 HAMMARL.UND WAY, TECH II

B Telephone number

(401) 841-8880

City or town, state or province, country, and ZIP or foreign postal code

MIDDLETOWN, RI

02842-5201

G Check all that apply: D Initial return
|:| Final return

[:] Address change

[:] Initial return of a former public chanty

D Amended return
D Name change

H Check type of orgamzation:

[Z] Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation

I Fair market value of all assets at end of year
(from Part Il, col (c), ine 16)

J Accounting method:

[I] Cash

D Other (specify)

[: Accrual

Cr exemption application 1s pending, check here >[j

»[ |

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

F 1f the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here Pl:]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

»$ 683,925 .|(Part ], column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses d) Disbursements
B e i oo | oot | O)einenen | (oAl | Sdomn,
1 Contributions, gifts, grants, etc., received 69,094.
2 Check P if the foundation 15 not required to attach Sch B
3 G e
4 Dwvidends and interest from securities 11,004. 11,004. STATEMENT 1
5a Gross rents
b Net rental income or (loss)
© 6a Net gamn or (loss) from sale of assets not on line 10 9 1 9 9 2 .
2| bommerse 204,098.
#| 7 Capital gan net income (from Part IV, line 2) 9 7 992.
1 8 Netshort-term capital gain
9 Income modifications
Gross sales less returns
102 and allowances
b Less Cost of goods sold
¢ Gross profit or (loss) A,
w 11 Other income / \
. |12 Total. Add lines 1 through 11 90,090. 20,996./ /XA 0.
o~ 13 Compensation of officers, directors, trustees, etc 0. 0/ «/7 \3‘,{\ 0. 0.
< 14 Other employee salaries and wages //SV o‘“§° 7’ >
o 15 Pension plans, employee benefits AQ\/ Q,\(\"V /& /
27 8|16a Legal fees STMT 2 3,150. /a7 AR A AP 3,150.
= § b Accounting fees STMT 3 3,000. A A YIS AN 3,000.
€ S| ¢ Other protessional fees STMT 4 9,938. N8 418 AQ\ij// 0. 1,520.
%’ 2(17 Interest \‘abrx / fr\w/
= B(18 Taxes STMT 5 116. I¥6.| 7/ 0. 0.
6 “é" 19 Depreciation and depletion \/
¢» E|20 Occupancy
3 21 Travel, conferences, and meetings
E 22 Pninting and publications
D123 Other expenses STMT 6 10. 0. 0. 10.
‘S124 Total operating and administrative
8| expenses. Add lnes 13 through 23 16,214. 8,534. 0. 7,680.
©l25 Contributions, gifts, grants paid 77,800. 77,800.
26 Total expenses and disbursements.
Add lines 24 and 25 94,014. 8,534, 0. 85,480.
27 Subtract line 26 from line 12:
A Excess of revenue over expenses and disbursements — 3 7 9 2 4 .
b Netinvestment income (f negative, enter -0-) 12,462.
¢ Adjusted netincome (f negative, enter -0-) 0.

523501
11-24-15

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2015)

THE BANCROFT FAMILY FOUNDATION

05-0509060

Page 2

Attached schedules and amouats in the descnphion
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

19,579.

79,367.

79,367.

Less: allowance for doubtful accounts P

4 Pledges recewvable P

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualfied persons

7 Other notes and loans receivable »

Less: allowance for doubtful accounts P

8 Inventortes for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
Investments - corporate bonds
11 Investments - land, buldings, and equipment basis »

STMT 7

(1]

538,953.

475,623.

604,558.

Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

Less accumulated depreciation »

15 Other assets (describe

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |}

558,532.

554,990.

683,925,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe b

23 Total liabilities (add lines 17 through 22}

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capial stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» [x]

558,532.

554,990.

> []

558,532.

554,990.

558,532.

554,990.

Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part II, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in ine 2 (itemize) » REDUCTION IN COST BASIS

558,532.

—319240

382.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) p

554,990.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30

D O [ OO [N |-

554,990.

523511
11-24-15

11220505 132927 P05471.04

2

Form 990-PF (2015)

2015.03030 THE BANCROFT FAMILY FOUNDAT P05471_1




Form 990-PF (2015) THE BANCROFT FAMILY FOUNDATION 05-0509060  Pages
[ Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b)How ?ccr?auslged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12 PUBLICLY TRADED SECURITIES
b CLASS ACTION PROCEEDINGS
¢ CAPITAIL: GAINS DIVIDENDS
d
e
(f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a 203,682. 194,106. 9,576.
b 36. 36.
c 380. 380.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain mtnus
; I. (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col. (h))
a 9,576.
b 36.
¢ 380.
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net iIncome or (net capital loss) If (loss), enter -0- n Part I, ling 7 2 9,992.
( )1 y
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- 1n Part |, ine 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes E No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) {d)
Calendar ygaﬂsfo?g'fgeﬁaggg,nmng n) Adusted qualifying distributions Net value of noncharitable-use assets (col. (%I)s g:e,%g%nb?g&_ (c))
2014 90,299. 653,179. .138245
2013 72,360. 612,935. .118055
2012 58,000. 569,741, .101801
2011 58,450. 577,346, .101239
2010 67,848. 538,579. .125976
2 Total of ine 1, column (d) 2 .585316
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .117063
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 654,925.
5 Multiply ing 4 by ne 3 5 76,667.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 125.
7 Addlines 5and 6 7 76,792,
8 Enter qualifying distributions from Part XII, line 4 8 85,480.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI mstructions.

523521 11-24-15 ’ Form 990-PF (2015)
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Ferm 990-PF (2015) THE BANCROFT FAMILY FOUNDATION 05-0509060 Page 4
| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> LYJ and enter 1% 1 125.
of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract ine 4 from fine 3. If zero or less, enter -0-
Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 608.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d 7 608.
Enter any penalty for underpayment of estimated tax. Check here |:| If Form 2220 1s attached 8
Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 483.
Enter the amount of line 10 to be: Credited to 2016 estimated tax P> 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a
b Did it spend more than $100 during the year {either directly or indirectly) for political purposes (see instructions for the definition)? 1b
If the answer s "Yes" to 1a or 1b, attach a detailed description of the activities and copres of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p> $ 0. (2) Onfoundation managers.p» $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for palitical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments® /f "Yes," attach a conformed copy of the changes 3
4a Dd the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part Il, col. (c), and Part XV 7

0.
125.
0.
125.

L 0 B L0 L]

D W N

Ww o~

P

>4 (>4

>4 |

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
RI

b If the answer 1s “Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation 8b | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar

year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X

10_ Did any persons become substantial contributors during the tax year? it "ves " attach a schedule iisting ther names and addresses 10 X
Form 990-PF (2015)

523531
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Form 990-PF (2015) THE BANCROFT FAMILY FOUNDATION 05-0509060 Page §
[ Part VII-A | Statements Regarding Activities continued)

Yes| No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address > N/A
14 Thebooksareincareof p» LAURIE MANDLY Telephone no.p>401-841-8880
Locatedat » 55 HAMMARLUND WAY, MIDDLETOWN, RI 7IP+4 02842
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in hieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued during the year > | 15 | N/A
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authonity over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If Yes,” enter the name of the
foreign country P>
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:I Yes IE No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes @ No
(3) Furmish goods, services, or facilities to {or accept them from) a disqualified person? |:| Yes [X:] No
(4) Pay compensation to, or pay or rermburse the expenses of, a disqualified person? D Yes E No
{5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes ,E No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:] Yes [K] No
b If any answer ts "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2015? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIIt) for tax year(s) beginning
before 2015? [ ves (XJ o
If "Yes," list the years p»> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [—_X__] No
b If "Yes,” did It have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess bustness holdings in 2015 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X
Form 990-PF (2015)

523541
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Form 990-PF (2015)

THE BANCROFT FAMILY FOUNDATION

05-0509060 Page 6

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4855); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Prowvide a grant to an organization other than a chanitable, etc., organization described in section

4945(d)(4)(A)? (see instructions)

(5) Prowvide for any purpose other than religious, charitable, scientific, iiterary, or educational purposes, or for

the prevention of cruelty to children or animals?

[:IYes LY_] No

DYes [E No
|:|Yes IK] No

DYes [X_‘ No
[:IYes @ No

b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations

section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jyes [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:' Yes IX] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes DZI No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnibutions to
(a) Name and address h((Jll)J)rsT glgr evggls\é%?cgtgd (c)((lifo':r;;t)t;r;?gtllon é’“”%%%"éﬂﬁgﬁp'a“s ac(:%z)Eﬁ ,egt%%r
to position enter -0-) compensation allowances
DIANE M. ZUSPAN PRESIDENT
55 HAMMARLUND WAY TECH II
MIDDLETOWN, RI 02842 0.00 0. 0. 0.
SCOTT BANCROFT VICE PRESIDEN
55 HAMMARLUND WAY TECH II
MIDDLETOWN, RI 02842 0.00 0. 0. 0.
LAURIE MANDLY TREASURER
55 HAMMARLUND WAY TECH IT
MIDDLETOWN, RI 02842 0.00 0. 0. 0.
CAROL A. VERROCHI SECRETARY
55 HAMMARLUND WAY TECH IT
MIDDLETOWN, RI 02842 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average e(m% u%gg'glgn”e%gfbsla‘gs (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation and deferred account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | = | 0

523551
11-24-15
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Form 990-PF (2015) THE BANCROFT FAMILY FOUNDATION 05-0509060 Page 7

| Part VIIl_ | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See nstructions.
3

Total. Add hnes 1 through 3 >

o.

523561
11-24-15
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11220505 132927 P05471.04

Form 990-PF (2015) THE BANCROFT FAMILY FOUNDATION

05-0509060 Page 8

|PartX |

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 642,523.

b Average of monthly cash balances 1b 22,375.

¢ Fair market value of all other assets ic

d Total (add lnes 1, b, and c) 1d 664,898.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | e I 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 664,898.
4  Cash deemed held for charttable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 9,973,
5 Netvalue of noncharitable-use assets. Subtract iine 4 from line 3. Enter here and on Part V, line 4 5 654,925.
6 Minimum investment return Enter 5% of line 5 6 32,746.

Part XlI | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain

foreign organizations check here p [:I and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 32,746.
2a Tax on nvestment income for 2015 from Part VI, line 5 2a 125.

b Income tax for 2015. (This does not include the tax from Part VL.) 2b

¢ Add lines 2a and 2b 2¢ 125.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 32,621.
4 Recoveries of amounts treated as quahfying distributions 4 0.
5 Addlines 3and 4 5 32,621.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from ling 5. Enter here and on Part XIIl, line 1 7 32,621.
Mualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 85,480.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XilI, ine 4 4 85,480.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 125.

6 Adjusted qualifying distributions Subtract line 5 from line 4 6 85,355.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15
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Ferm 990-PF (2015) THE BANCROFT FAMILY FOUNDATION 05-0509060 Page 9
Part Xlll | Undistributed Income (see instructions)

(a) {b) {c) (d)
Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part XI,
line 7 32,621.

2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only 0.
b Total for prior years:

) . 0.

3 Excess distributions carryover, Iif any, to 2015;

aFrom 2010 41,209.

b From 2011 29,607.

¢ From 2012 30,517,

d From 2013 43,951.

e From 2014 58,664.

f Total of lines 3a through e 203,948.
4 Qualfying distributions for 2015 from

Part XI1, line 4: » $ 85,480.

a Applied to 2014, but not more than line 2a 0.

b Applied to undistributed income of prior

years (Election requtred - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see Instructions) 0.

d Applied to 2015 distributable amount 32,621.

e Remaining amount distributed out of corpus 52,859.

5 Excess distributions camryover applied to 2015 O . 0 .
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 2 5 6 7 8 0 7 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
¢ Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see Instr. 0.
f Undistributed income for 2015. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2016 0.
7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2010
not applied on Iine 5 or line 7 41,209.
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a 215,598.

10 Analysis of line 9:

a Excess from 2011 29,607.
b Excess from 2012 30,517.
¢ Excess from 2013 43,951.
d Excess from 2014 58,664.
e Excess from 2015 52,859,

523581 11-24-15 Form 990-PF (2015)
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Farm 990-PF (2015) THE BANCROFT FAMILY FOUNDATION 05-0509060 Page 10

| Part XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:] 4942(3)(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2015 (b) 2014 {c) 2013 (d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distrtbutions from Part XIl,
line 4 for each year histed

d Amounts included in hine 2c not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of miimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than grass
investment iIncome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(r)

(3) Largestamount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here »> B{—_] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gits, grants, etc. (see nstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) THE BANCROFT FAMILY FOUNDATION 05-0509060  Page 11
[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or
any foundation manager status of contribution Amount
or substantial contributor recipient

Name and address (home or business)

a Paid dunng the year

A WOMAN'S CONCERN DBA LEARN YOUR NONE CHARITABLE DONATION
OPTIONS

103 BROADWAY
REVERE, MA 02151 12,000,

SOUTHCOAST MENTORING INITIATIVE FOR NONE CHARITABLE DONATION
LEARNING EDUCATION & SERVICE
4 SOUTH MAIN STREET

FALL RIVER, MA 02721 10,000,

ABILITY PLUS NONE CHARITABLE DONATION
855 HANOVER ST, #497
MANCHESTER, NH 03104 1,200,

COMMUNITY BOATING CENTER NONE CHARITABLE DONATION
1641 PADANARAM AVE
NEW BEDFORD, MA 02740 15,000,

COMMUNITY BOATING CENTER NONE CHARITABLE DONATION
1641 PADANARAM AVE
NEW _BEDFORD, MA 02740 600,

Total SEE CONTINUATION SHEET(S) > 3a 77800,
b Approved for future payment

NONE

Total > 3b 0,
Form 990-PF (2015)

523611
11-24-15
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Form 990-PF (2015)

THE BANCROFT FAMILY FOUNDATION

05-0509060 _ Page 12

Analysis of Income-Producing Activities

1

10
11

12

Unrelated business income

Enter gross amounts unless otherwise indicated. Excluded by section 512, 513, or 514 (e)
8 s(ﬁ1)ess (b) EE(E#. (d) Related or exempt
Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash
investments
Dwidends and interest from securities 14 11,004.
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal
property
Other investment income
Gain or (loss) from sales of assets other
than inventory 18 9,992.
Netincome or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue:
a
b
¢
d
e
Subtotal. Add columns (b), (d), and () 0. 20,996. 0.
Total. Add line 12, columns (b), (d), and (e) 13 20,996.

13

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

523621 11-24-15

11220505 132927 P05471.04
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Form 990-

PF (2015) THE BANCROFT FAMILY FOUNDATION

05-0509060 Pagei3

Part XVII

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;

M
(2)

Cash
Other assets

b Other transactions:
Sales of assets to a noncharitable exempt organization
Purchases of assets from a noncharitable exempt organization
Rental of facilities, equipment, or other assets

(1)
(2)
(3)
(4)
()
(6)

Reimbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees

d I the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b{4)
1b(5)
1b(6)
1c

DADEIDA DA DA e

(a)Lineno

(b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If"Yes," complete the following schedule.

DYes El No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

-~

Si ::: ::aﬁ:? allt::strZLpZZ:rzctl :‘:a;:r:\:a tlehTDV laration of prepaer (otherfhan t a?:an y SCheda elsnfa;(rjn:tuac:::?r\::;:: ;:::z:ri:sst :;;ﬂ :nl((:r‘::\;v;egc:ge Mta)’ the :I:Sthdlscuss ‘lhrls
Ig n . rs?\:wn“gelow?sp:ee Fl,na;?r )?
Here f (L] 7, D TREASURER Yes No
Slgr)a}u e of 0 |cer or trustee i€ Title
Yprint/Type preparer's name W Date Check [__| f [PTIN
EDMUND A. RESTIVO P self- employed
Paid JR. CPA/MST /éiﬂ@ﬁ' S5 P00096293
Preparer {frm's name » RESTIVO MON LI (L Frm'sEIN > 77-0601437
Use Only
Firm's address B 36 EXCHANGE TERRACE
PROVIDENCE, RI 02903 Phoneno. (401) 273-7600
Form 990-PF (2015)
523822
11-24-15
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.

Schedule B Schedule of Contributors OMB No. 15450087
g:rog';"o?sg)' 990-E2, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
b P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5
epartment of the Treasury L ! R
Internal Revenue Service its instructions is at www.Irs.gov/form990 .
Name of the organization Employer identification number
THE BANCROFT FAMILY FOUNDATION 05-0509060
Organization type{check one)
Filers of: Section:
Form 990 or 990-EZ |:| 501(c)( } (enter number) organization
l___| 4947(a)(1) nonexempt charitable trust not treated as a private foundation
|:| 527 political organization
Form 990-PF 5{—_' 501(c)(3) exempt private foundation
E| 4947(a)(1) nonexempt charitable trust treated as a pnivate foundation
|:| 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

x]

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contrnbutions totaling $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and II. See instructions for determining a contributor’s total contributions

Special Rules

]

Caution.
but it mu

For an organization described in section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part ll, ine 13, 16a, or 16b, and that received from
any one contnbutor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIi|, line 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and Il

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, iiterary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, II, and lil.

For an organization described in section 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that receved from any one contributor, during the
year, contributions exclusively for religious, charttable, etc , purposes, but no such contrbutions totaled more than $1,000 If this box

15 checked, enter here the total contnbutions that were received during the year for an exclusively religious, charntable, etc,

purpose Do not complete any of the parts unless the General Rule applties to this organization because it received nonexclusively
religious, chantable, etc , contnbutions totaling $5,000 or more during the year > %

An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or $90-PF),
st answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it does not meet the filng requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-26-15




Schedule B (Form 990, 990-EZ, or 980-PF) (2015) Page 2
Name of organization

Employer identification number

THE BANCROFT FAMILY FOUNDATION

05-0509060

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d}
Type of contribution

1 | CLAIRE BANCROFT

55 HAMARLUND WAY

$ 69,044.

MIDDLETOWN, RI 02842

Person @
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contrnibutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash D

{(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Person I__—I
Payroll :l
Noncash [ |

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

1]

Total contributions

(d)
Type of contribution

Person |:]
Payroll |:]
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash [j

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll E]
Noncash E]

(Complete Part Il for
noncash contributions )

523452 10-26-15

11220505 132927 P05471.04
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

THE BANCROFT FAMILY FOUNDATION

Employer identification number

05-0509060

Partll Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) ©
No.
. (b) . FMV (or estimate) () .
from Description of noncash property given . . Date received
(see instructions)
Part|
(a)
(c)
No.
L (b) . FMV (or estimate) () .
from Description of noncash property given h . Date received
(see instructions)
Part|
(a)
(c)
No.
.. ®) . FMV (or estimate) @ 3
from Description of noncash property given . R Date received
(see instructions)
Parti
(a)
(c)
No.
.. (®) . FMV (or estimate) @ 3
from Description of noncash property given . 3 Date received
(see instructions)
Partl
(a)
(c)
No.
. () . FMV (or estimate) ) .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
{c)
No.
L. ®) , FMV (or estimate) (d) i
from Description of noncash property given h X Date received
Part| (see instructions)

523453 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

THE BANCROFT FAMILY FOUNDATION

Employer identification number

05-0509060

Part Ill Exclusively religious, charitable, etc , contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part IIi, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter this info once ) > $

Use duplicate copies of Part lil if additional space Is needed

(a) No.
lgr:rrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igror'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of fransferor to transferee
(a) No.
Ff’rorTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igr:rrtnl ({b) Purpose of gift {c) Use of gift (d) Description of how gift is held
|
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15
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THE BANCROFT FAMILY FOUNDATION 05-0509060

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (Aa) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BANK OF AMERICA 11,384. 380. 11,004. 11,004. 11,004.
TO PART I, LINE 4 11,384. 380. 11,004. 11,004. 11,004.
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 3,150. 0. 0. 3,150.
TO FM 990-PF, PG 1, LN 16A 3,150. 0. 0. 3,150.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 3,000. 0. 0. 3,000.
TO FORM 990-PF, PG 1, LN 16B 3,000. 0. 0. 3,000.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 8,418. 8,418. 0. 0.
MEMBERSHIP DUES 1,500. 0. 0. 1,500.
FILING FEES 20. 0. 0. 20.
TO FORM 990-PF, PG 1, LN 16C 9,938. 8,418. 0. 1,520.
19 STATEMENT(S) 1, 2, 3, 4

11220505 132927 P05471.04 2015.03030 THE BANCROFT FAMILY FOUNDAT P05471_1




THE BANCROFT FAMILY FOUNDATION

05-0509060

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 116. 116. 0. 0.
TO FORM 990-PF, PG 1, LN 18 116. 116. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSES 10. 0. 0. 10.
TO FORM 990-PF, PG 1, LN 23 10. 0. 0. 10.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE ATTACHED BANK OF AMERICA STATEMENT 475,623. 604,558.
TOTAL TO FORM 990-PF, PART II, LINE 10B 475,623. 604,558.

11220505 132927 P05471.04
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Settdement Date

U.S. TRUST =

Bank of Amenca Corporation

- G- Portfolic Detail
Account: 36-16-1_99:8_5',16904 BANCROET FAMILY FOUNDATION Dec. 01, 2015 through Dec. 31, 2015

- cusip . ) Market Value/ % of " TaxCost/ Unrealized Accrued Estimated  Cur Yid/
. Sector(2)- -- - Market Pnce. Total- Average Unn Cosr " Gamn/loss _ Income _ AnnualIncome Yim
Dy o -

e
'::J.T.‘_‘éx._« ES}?,’-’}:!.:' &

B
7Cash Equlvalents B =l s - -
’ 0 000 “ BANK OF AMERICA TEMPORAHY <~ 997430478 - 8000 00% $000 3000 3003 $0.00  000%

- OVERNIGHT DEPOSIT-CUSTODY - = .-
a9 500 BLACKROCK TREASURY TRUST FUND 09248U551 3960 00 3960 000 007 000 000
© 7~ (CUSTODYONLY} - ST 1000
{Income Inves‘lment)
63,992 570 BLACKROCK TREASURY TRUST FUND 09248U551 63,98257 96 63,992.57 000 068 640 001
(CUSTODY ONLY).” . ‘ 1000
Total Cash Equlvalems B . $64,03217 95% $64,032.17 $0.00 $0.78 $6.40 0.01%
Total Cash/Currency E

$64.03217 96% $64,03217 $0.00 $078 %40 001%

»CND Consumer Discretionary . -FIN-.= Fnancnals - IFI' lnformatmn echnology TEL Telecommumcanon Serwces
. : * % - CNS<=Consumer Staples _HEA =HealthCare .- MAT = Materials TL Utllities
C e - ENR= Energy - IND = Industrisls OEO._ = Other Equties - -
US.LargeCap - LT = - S A
T T 121000 - - 77 odaBiviog “§7Bi348 1.1% $6,391.25 - 81,132.23 $000 $28956 384%
- -7 <, -Ticker, ABBVY - i TS --v-HEASL - 59240 50325 .
. 95000 ACCENTURE PLC -7 T ensIcm 992750 15 - 794548 1,982.02 0.00 20800 210
L M= o - -l IFT* - 104500 - 83637 - . - ) -
; IRELAND-z T s -- - T
Ticker: ACN - - . } . - i
11000 ALPHABETINC . 02079K305 ) 855811 13 5,982 54 2,575 57 000 000 0,00
- CLACOM . . IFT 778 010 543.867
i Ticker GOOGL . . . -
22.000 AMAZON COM INC - . 023135108 14,86958 2.2 7,975.45 6,884 13 000 000 0060
2o < Ticker AMZN - I 1 675880 . 362520 . ; :
134 000 ~ AMERICAN GRUUPINC T 026874784~ 8230398 12 6,227 03 2,076 95 000 15008 180
NEWCOM - .- FIN 61970 46 470

Ticker AIG - = -

Page 7 of 22
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*A40017504*

00

Setdement Date

_ Ceame R - ‘ _ Portfolio Detail
Account: | 36-16-1 00;_8516004 BANCROFI‘ FAMILY FOUNDATION
T e T T cusip

Dec. 01, 2015 through Dec. 31, 2015

Market Va{ue/ % of Tax Cost/ Unrealized Accrved
Market Prics Average Unrt Cost

Estimated  Cur Yid/

U.S. Large Cap {cont)

37.000

AMGEN INC

G_EIn/LDSS Income  Annual Income YIM

031162100 600621 08 5,989 41 16 80 000 14800 248
Ticker: AMGN HEA 162 330 161.876
72000 APPLEINC 037833100 757872 11 2,453 04 5,125.68 000 14976 197
Ticker; AAPL _ IFT. . 105 260 34070
215 ODD AT&TINC -~ 00206R 102 7,388,15 1.1 771136 -31321 00D 41280 558
- Ticker: T == . .o TELy 34410 - -35 867 -
- 88 000 AUTOMATIC DATA PROCESSING INC 033015103 745536 1.1 5,901.71 1,553 65 46 64 18656 2.50
. Tlcker DP IFT - 84720 67.065
- 360 000 EANK AMER CDRP - D6D505104 6,05880- 039 6,486 44 -427.64 000 7200 118
Ticker: BAC ™= _FI[\I B 16,830 18.018 .
GO_.DDD BECTON DICKINSON & CO 075887109 924540 14 6,896.81 2,348 59 ooo 15840 1.7
- Ticker: BDX - HEA 154 030 114947
20,000 BLACKBOCK INC 09247X101 681040 10 6,227 96 582 44 000 17440 256
FIN 340520 311.398
- Tlcker BLK
42000 BOEINGCO 097023105 607278 09 5,566.62 506 16 000 18312 301
Ticker: BA IND 144590 132539
72000 CARDINAL HEALTH INC 14149Y108 642744 10 6,325.-29 102.15 2786 1146 173
Ticker: CAH-~ THEA 89.270 -87.851
79000 CELGENE CORP -.151020104 . 946104 14 6,320 35 3,140 69 000 000 000
© 77 Ticker: CELG™ HEA 119.760 80.004 .
128.000 -CERNER CORP- - . 156782104 3, 701 76- 1.2 140817 6,295 59 0.00 000 000
Ticker: CERN . - HEA™ 0.170 10986
- 168 000-- COGNIZANTTECHNOLOGY SDLUTIONS 192445102 B 10,083 36 15 776.35 8,307 01 000 000 00D
CLA - IFT - 60 020 - 4821
-Ticker: CT SH -
134000 COMCAST CORP 20030N101 756162 1.1 7,632 48 -70.86 Doo 13400 177
NEWCLACOM CND 56.430 56,953
Ticker CMCS A .
363000 CORNINGINC 219350105 663564 10 6,388.56 24708 000 17424 262
Ticker: GLW T 18.280 17553
93000 CVSHEALTHCORP 126550100 909261 14 4,233.26 4,858 35 [s}s] 15810 173
Ticker CVS CNS 97770 45519
Page 8 of 22
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Serdement Date

U.S. TRUST %2

Bank of Amernica Corporation

. Portfolio Detail
Account:  36-16-100-8516004 BANCROFT FAMILY FOUNDATION Dec. 01, 2015 through Dec 31, 2015

ST e - L‘USIP + -= . . MarketValve/ % of TaxCost/ _ Unrealized Accived ~~  Estimated  Ciir Yid/
) Descnpuan ) : _Sgctar(Z) - Market Prce Gain/Los:

us. Large Cap (cont) .

113000 - DELPH AUTOMDTIVE PC. - - GamBs O oge7as 14 7,629.19 1,858.30 000 1300 116
-7 JERSEY - R ) IND = 85730 69.285 - )
.. Ticker DLPH N R .
110,000 DISCOVER FINL SVCS 254709108 589820 089 6,460 86 -562.66 000 12320 2.08
T Tlcker DFS ) FIN 53620 ‘58735 i i
47 000 DISNEYWALT CO 254687106 493876 07 ) 5 03135 -92.59 3337 6674 135
COM DISNEY _CND 105.080 107050
Ticker: DIS - . .
115.000 DOMlNION RES INCVANEW 257460109 777860 12 7,816 98 -138.38 000 29785 382
-0 Ticker D x . U 67640 68,843 = - s
120000 DOWCHEM CO - . 260543103 6,17760- 0.9 5,888.15 18945 S5 20 22080 357
- Ticker: DOW- . MAT- 51480 49901 .
. 78.000 BOXON MOBIL CORP B T 302316102 608010 - 09 _. 481583 1,264 27 000 22776 3.74
10 . Ticker XOMzZe - s - i - ENR7C 77950 61741 - .
54 000 ..FACEBOUK INC 30303M102 565164 08 3,999 24 1,652.40 o000 000 0.00
= - CLACOM= JIFT - Toa6s0 74060
-~ Ticker. FB._: .
454000 ~ FORD MTR CO DEL 345370860 6,38686 10 7,749 93 -1,35307 000 27240 425
COM PAR $0.01 CND 14090 17070
- Ticker: F-= -~ - - —_ - - -
- 287000 GENERAL ELECCO 369604103 894005 13 7.502.10 143795 66.01 26404 295
© . TickeF GE™_ - IND. 31150 26140 . .
© $9.000 GILEAD SClENCES INC - 375558103 5,982, 1110 © 5919.80 1,062 31 000 11868 170
Ticker GILD~ s HEA - 101.190 — 85 794.
83000 HOME DEPOT lNC o 437076102 10 97675 16 - 6,437 16- 453359 000 18588 178
Ticker; HD = _CND . 132.250 ) -. . 71556 . B .
124000 JP MORGAN CHASE&CD _46625H100 818772 12 445210 373562 000 21824 266
Ticker: JPM FIN 66 030 35304
68000 JOHNSON & JOHNSON 478160104 688486 10 6,302 70 682 26 0.00 20400 292
Ticker: JNJ HEA 102.720 82687
85.000 KRAFT HEINZ CORP 500754108 6,18450 09 6,145.50 3310 48 88 19550 3.16
Ticker. KHC CNS 72760 72300
Page 9 of 22
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*A40017505*

UV AR RO

Serttlement Date

ST S T ; R ) Portfolio Detail
. 36-'1'62190-3_516_604 BANCROFT FAMILY FOUNDATION i

Accaunt:'

_ Dec. 01, 2015 through Dec 31, 2015

Tax Cos:/
Total Average Unn Cost

CUSIP Unre-allzed Accrued

Gainfloss Income

- Market Value/ %of

Estimated  Cur Yid/
Market Price”

Annual Incame YTM

U.S. Large Cap {cont) - -

518433104

104 000 LAUDER ESTEE COS INC 915824 14 6,873.79, 2,184 45 000 12480 136
CNS 88.060 67 056
Tcker EL - B T
30 000 LOCKHEED MARTIN CORP 539830109 651450 1.0 6,558.60 -44 10 000 19800 303
- icker: IND - 217,150 218.520
86 000 MACYSINC" : 55616P104 300828 05 5,38188 -2,37360 3096 12384 411
Ticker: M~ CND 34980 62.580
138 DDO METLIFE INC 59156R108 6,701.18 10 7,689 83 -988 64 000 20850 3N
icker MET- B . FIN, 48210 55.323 .
152 000 - MICROSOFT-CORP. 594918104 8,987.76 13 5,796 40 3,191.36 000 23328 259
- Ticker: MSFT - “IFT:; 55480 35780
104 000 DMNICOM GHOUP lNC 681919106 786864 12 3,747 83 4,12081 5200 20800 264
Ticker; OMC ) - CND 75,660 365037 B ]
79 DDO PEPSICOINC™ -~ ~ - - . - 713448108 7,88368 1.2 6,77454 1,11814 55 50 2193 281
w277 Ticker, PEP- - = . o C- - ~.CNS - 93620 - -- 85754 ]
248 000 - PFIZER INC : ; . T .17081103 8,00544 12 7444 32 56112 000 29760 3N
. _Ticker:- PFE~ HEA" 32280 30017
83 000 . PNCFINL SVCS GROUP INC 693475105 7918673 12 6,254 82 1,655 91 000 16932 214
- Ticker: ~ AN, 95.310 75.359 o
54 000 RDPERTECHNOLOGIES INC 776596105 - 10, 24866 15 241256 7,836 10 000 6480 063
Ticker, ROP - ) 89790 44.677
106 000 SCHLUMBERGER LTD . 805857108 739350 11 8,012.85 -1,61835 53.00 21200 286
; ENR 68.750 85027
Tcker SLB - o
188 000 SPECTRA ENERGY CDRFL 847560109 4500.72- 0.7 6,740 61 -2,239 89 000 30456 676
- -~ Ticker: SE ] -ENR - 23840 35854 .- -
= 104000 . STATESTR CORP o o7 7 85741103 6,90144. 10 3,032.30 3,869 14 3536 14144 204
icker STT FiN 66 360 28157
60000 THERMOQ FISHER SCIENTIFIC CORP 883556102 851100 13 1,050 16 7,460 84 800 3600 042
Ticker: TMO HEA 141 850 17503
74 000 UNITED PARCEL SVC INC 811312108 702102 11 7,25258 -13156 000 21608 303
IND 96 230 98 008
Tcker UPS
Page 10 of 22
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Settlement Date

U.S. TRUST =

Bank of Amenica Corporation

R L A _ Portfolio Detail

Accoxnt: . 3’6;152190;3516004 BANCROFI‘ FAMI.LY FOUNDATION_ -~ a Dec. 01, 2015 through Dec 31, 2015
= CUSIP < MarketValue/ % of Tax Cost/ Unrealized Accrued Estimated  Cur Yid/
Séctor (2} . Market Price  Total  Average Unit Cost Gamn/loss

Income  Annual Income YTM

U S Larga Cap (coml

127.000 VISAING , i . sz_ézécass 984885 15 243187 741098 000 N2 07
- CLACOM, - >OCIET - _ 77550 19196 ]
- Ticker V. = - ET R o
75.000 -WALGREENSBODTSALLIANCEINC T 631427108 638663 10 5,676 75 709 88 000 10800 189
- " Ticker WBA~,~ N CNS-- _ 85155 75.680
146000 WELLSFARGO & CO ; 949745101 793656 1.2 3,821.89 4,114 67 0.00 21900 275
< NEWCOM— - FN-. 54.350 7
~ Ticker; WFC - I
35.000 ’WHIRLPODLCORP .- - 953320108 514045 08 6,111 70 871 25 000 12600 245
Ticker WHR. - - CNDL. - 146 870 174 620
Total US. Létge Cap - T $403674,67 60.4% $305559.73 $8,114.94 $513.78 $851390 2.10%
us. M.dCap ST o - :
202.000 AECOM . _ 00766100 $6,066.06 0.9% $4,23521 $1,83085 3000 $0.00 000%
Tickér; ACM . -- ZIND - -30.030 20 966
98000 ~ ANSYSINC.~ -7 036620105 905500 1.4 409191 4,730 0.00 000 0.00
-2 = - Ticker, ANSSW T R |3 32500 41754 ) - L
- 95000, BEAERDSPACEINC 073302101 402515 06 458461 . . 55946 0.00 7220 179
= =7: TicKer BEAV % - IND } 42370 . . 88259

B .13_11:'@9-. BORGWARNERING; .- A

L USTGE . - - 56631308 - | 4#61E8.. - 120145 o00 6812 120

Ticker” BWA:: SCECENDS LS 43230 - 34058 - . o ) - - L
90 000 BROADRIDGE FINL SOLUTIONS INC ST, ) 483570 -07 " 4,73040 - - 10530 - 2700 10800 223
T~ -Ticker. BR= .:.IFI' T - 53_‘7_30 5_2.550 - -
101000- DUNKIN BRANDS GROUP INC . 265504100 430159 06 471225 -470 66 000 107.06 248
» - Ticker,’DNKN ook CNDT 42,590 47 250 LT
- 0207 EXPEDIAINC DEL -7 30212p303 -2573 00 000 573 0.00 020 077
-~ TNEWCOM~® 7. ; .. _CND 124.300
. T - -Ticker EXPELS. - - - TsT
162000 GALLAGHER ARTHUR J&CO .. - 383576109 663228 1.0 7,525 16 -89288 000 23376 361
 Ticker AJG ~- - . HN 40,940 45 452
308000 HOLOGIC INC 436440101 1191652 18 6,13208 5,784 44 000 000 000
Ticker, HOX | HEA 38 630 19.909

" Page 1l of 22~
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Settlement Date

Account:  36-16-100-8516004

*A40017506*

U.S. Mid Cap {cont)

243,000
155.000
156 000
54 600
125 000

- 90.000-
84000

U.S. Small Cap
263 000

130 000-
100 000

BANCROFT FAMILY FOUNDATION

Market Value/
Market Pnce

% of

U A A

Tax Cost/
otal Average Unnt L‘osr

Portfolio Detail

Dec 01, 2015 through Dec. 31, 2015

Unrealzed
Gam/Lass

Accrued
_Income  Annual Income

Estimated  Cur Yid/

Yim

International Deve!uped

20000°

51000

KAR AUCTION SVCS INC 482387109 922047 14 7507 10 1133 6723 W89 281

Ticker: KAR IND 37.030 30149

MICROCHIP TECHNOLOGY INC 535017104 721370 11 6,007.16 1,206.54 000 2221 308

Ticker: MCHP IFT 46540 38 756

RPM INTL INC 749585103 68733 1.0 741582 -542.46 0.00 17160 249

Ticker RPM MAT 44050 47537

STERICYCLE INC 858912108 771840 12 147338 6,245 01 000 000 000

Ticker: SRCL IND 120,600 2302

TEAM HEALTH HOLDINGS INC SI817A107 548625 08 4625 17 86108 000 000 000

Ticker TMH. IND 43890 37001

VARIAN MED SYS INC $2220P105 727200 11 377928 349272 000 000 000

Ticker: V. HEA 80.800 41992

WATSCO INC 942522200 983892 15 5,949 50 3880 42 0.00 28560 2.30

Ticker. WS0' IND - 117.130 70827 )

Total US. Mid Cap $106,154.26 15.9% ST129072 ~ $20,86358 S94Z3  §154373  145%

B &G FO0DS INC DSSOBR106 3921025 14% $7.435.15 $1775 11 $92.05 $36820 399%
CNS 35 020 28371

T Tcker BGS - . .

J2 GLOBAL INC 8123VI02 1070160 16 8.908.35 179325 000 16380 153

Ticker JCOM - T 82.320 §8.526

SYNCHRONOSS TECHNOLOBIESINC . 871578103 352300 05- 487549 135249 000 000 000

Ticker.'SNCR . G 35 330 48 755.

- ToalUS.SmallCap = = = 7 - ¥ SZ3.43485 35% 2121859 22158 9205 $53200  221%
ALERGAN BLC 60177108 525000 05% $5,421 60 $528 40 3000 $0.00  0.00%
IRELAND HEA 312500 771,080
Ticker AGN
CORE LABORATORIES N V N22717107 554574 08 §,120 31 57457 0.00 1220 202
NETHERLANDS ENR 108 740 120.006

ICKET

12748

1100175 001/002  12/22

0006212  02-007 525
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Setdement Date

U.S.TRUST 2

Bank of Amenca Corporation

] . Portfolio Detail
Account:  36-16-100-8516004 BANCROFT FAMILY FOUNDATION Dec 01, 2015 through Dec. 31, 2015

CusIp Market Value/ % of Tax Cost/ Unrealzed Accrued Estimated  Cur Yid/
Sector (2) Market Price  Total  Average Unit Cost Gain/loss Income Annual Income YIM
3 S : c i

Internanonal Developed (cont)

: . 80, ooo MEDTRDNIC PLC Lo e Gse'sfiug% N L. -s9xsed-10. 7042_71 o 11994 3420 13680 197
- “IRELA . .o - -HEAT - 76920 © S -T2 .
B —‘- R _»Tncker MDT - B -V SR . - N
“100. ouo MOBILEYENV - ) NS1488117 ° 422800 06. 5,851 70 -1,623.70 000 000 0.00
- NETHERLANDS - .. END: 42.280 - 58517
Ticker: MBLY - B - . ST
40,000 PERRIGO CO (697822103 578800 09 6,198 64 -411.64 000 2000 0.34
IRELAND - - HEA 144 700 154 991
Ticker PRGO  ~ . . T - -
151000 .TORDNTO DOMINJDN BK ONTARIO 891160509 581467 08 £,920.03 -1,005 36 000 23088  3.90
- : . FIN - 39170 45.828, ’
Tcker TD. — - - - N . . i -
=Total lmmmnal Developed e s L. AR 2% 337,55539 ~ -$280678 $3120 . $49988  1.44%

275000 ';A\UBABAGROUP HLDG . T oleogwioz” ssg%g - 08% $35eT5 525850 5000 $0.00 000%
“CAYMANISLANDS ™ - EIEE ‘

717524 LAZARD EMERGING MKTSEQU!TY ) éz"ldsNé;s's‘ 964352 14 T 783536 1,808 16 000 16575 171

PDHTFOLIOINSTLCL pE . = - 0EQ%- - L 13440 10.920
- Ticker IZEMX: - . -

13327105  VIRTUS EMERGING MKTS OPPORTUNITY 926287889 11,93566 18 11,842.41 9325 0.00 1119 093
FUND CLI OFQ 8960 0
TicKer HIEMX
Total Emerging Markets _ ] $2161443 4.1% $26,03252 $164191 S080°  $27165  1.00%

TotalEquities - . ] - ) $595587.43 89

W  Se165185  $127.9%848  S13425  $11367.6  180%.

Public REITs T
188000 PLUM CREEKTIMBERCO INC

729251108 $897136 13% 3751416 3145720 3000 $330.88 368%
47720 39.969

Page 13 of 22
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Setdement Date

S ' . - Portfolio Detail
Dec 01, 2015 through Dec. 31, 2015

Accoint: =* 36-16-100-8516004 BANCROFT FAMILY FOUNDATION . ]
: . Tl T L cusip- o o Ma;k‘ei' ?alu;/ %of T Tax CqL'f/ Unrealized ’ Accrued Estimated  Cur Yid/
Market Price, . Total Average Unit Cost™ Gainfloss Incomé  Annual income YTM

Desgription .~ _ 2.7, . T- - Séctor(2)

“Units

PublicF{ElTs_(cunxi R . e o Ce
- Total Public RENTs T o 897136 13% $7.514.16 $1.45720 $0.00 $33088  368%

Total Real Estate . - - ) $837136 13% $7514.16 $1,45720 $0.00 $33088  368%
- $658,59095 100.0%  $538,20428 $123385.58 STE0E SI1,70048  175%

Total P;rﬂol}b :

Page 14 of 22
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THE BANCROFT FAMILY FOUNDATION

| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Name and address (home or business)

Purpose of grant or
contribution

COMMUNITY BOATING CENTER NONE
1641 PADANARAM AVE
NEW BEDFORD, MA 02740

CHARITABLE DONATION

DEVIN LAUBI FOUNDATION NONE
504 MAIN ROAD
WESTPORT, MA 02790

CHARITABLE DONATION

MARTHA'S TABLE NONE
2114 14TH ST NW
WASHINGTON, DC 20009

CHARITABLE DONATION

MARY'S SHELTER NONE
PO BOX 958
STUART, FL 34995

CHARITABLE DONATION

PROJECT GOAL NONE
79 SAVOY STREET
PROVIDENCE, RI 02906

CHARITABLE DONATION

FLY FOUNDATION NONE
550 LOCUST STREET
FALL RIVER, MA 02720

CHARITABLE DONATION

OPERATION DELTA DOG NONE
PO BOX 121
CHELMSFORD, MA 01824

CHARITABLE DONATION

DOMUS KIDS NONE
83 LOCKWOOD AVENUE
STAMFORD, CT 06902

CHARITABLE DONATION

05-0509060
Amount

1,500,
10,000,
1,500,
1,500,
20,000,
1,500,
1,500,
1,500,

\

|

|

Total from continuation sheets 39 000,
523631 ‘
04-01-15
14
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