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Fom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Private Foundation
P> Do not enter soclal security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at WWW.rs.gov/form990pf.

QOMB No 1545-0052

2015

[OpeTTTg PUDIIC MSpacion

For calendar year 2015 or tax year beginning

, and ending

Name of foundation

Philip Hofer Charitable Trust

A Employer identification number

04-6469904

e

o ey
-

Number and street (or P O box number if mail 1s not delivered to street address)

Choate Hall & Stewart

PO Box 961019

Room/suite

B Telephone number

(617) 248-5255

wdus

g1
N

Bos

]
pi™

ton, MA 02196

City or town, state or pravince, country, and ZIP or foreign postal code

G Check all that apply:

{1 Inttat return

D Finai return
l:l Address change

[:] Amended return
[:l Name change

L__T inihal return of a former public charity

H Check type of organzation: X1 Section 501(c)(3) exempt private foundation
I:] Section 4947(a)(1) nonexempt chanitable trust D Other taxable private foundation

102 ¢ 0 dviv v

a
o

| Fair market value of all assets at end of year
(from Part Il, col. (c), line 16)

X | Cash

J Accounting method:
(1 other (specify)

L__1 Accrual

3,474,106 .|(Parti, column (d) must be on cash basis )

c f exemphion apphication is pending, check here >[._I

>

> ]
E I|f private foundation status was termunated
under section 507(b)(1)(A), check here B[]

F If the foundation 1s in 2 60-month termination
under section 507(b)(1)(B), check here B>

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check hers and attach computation

l Part | | Analysis of Revenue and Expenses

{The total of amounts 1n columns (b), (c), and {d) may not

necessartly equal the amounts in column (a) )

(a) Revenue and (b) Net investment

(c) Adjusted net

(d) Disbursements

expenses per books

mncome

for charttable purposes

ncome {cash basis only)

Contributians, gifts, grants, etc., recewved

Check »[E

interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

W N .

N/A

if the foundation 15 not required to attach Sch B

189,

19.

Statement 1

87,850.

87,850.

tatement 2

6a Net gawn or (loss) from sale of assets not on line 10
b Gross sales prica for all
assets on Iine 62

14,719.

1,728,455.

7 Capttal gain net ncomae (from Part IV, hne 2)
8 Net short-term capital gain

9 [ncome modifications
Gross sales less returns
10a and allowances

Revenue

14,719.

b Less Cost of goods sotd

¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11

102,588.

102,588.

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages

15 Pension p benefits
a,LegaI {qe

b Actountmgf‘ (&)
~ ¢ Other professional fe
7 %nt@eﬂ 2016 (&

Taxes

Sﬂ.—[}zprec' ?‘télgn,avjd‘pleta

,conterences, and meetings

22 Pnnting and pubhcations

23 Other expenses

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and disbursements.
Add lines 24 and 25

gn(uiiitral_i\_le ELpeLg;

Operating and

2,345.

2,110.

235.

Stmt 3

8,000.

4,000.

4,000.

Stmt 4

35,701.

32,131,

31570.

Stmt 5

4,002,

0.

Stmt 6

470.

70.

50,518.

38,241.

7,875.

103,664.

103,664.

154,182.

38,241,

111,539,

27 Subtract line 26 from line 12:
4 Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

<51,594.

64,347.

N/A

TZa501
11-24-15

10400215 793251 14377-855

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2015) Philip Hofer Charitable Trust 04-6469904 Page 2
Attached schedules and amounts in the description Beginming of year End of year
Balance Sheets . Goubs ores by anoumsony (a)Badk Value (b)Book Value (c)Farr Market Value
1 Cash - non-interest-bearing 124.
2 Savings and temporary cash investments 163,651. 184,398, 184,398.
3 Accounts receivable P
Less: allowance for doubtful accounts P
4 Pledges recewvable P>
Less: allowance for doubtful accounts P
5 Grants recevable
6 Recevables due from officers, directors, trustees, and other
disqualified persans
7 Other notes and loans recewable >
Less: allowance for doubtful accounts P>
o [ 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges
< [ 10a Investments - U.S. and state government obligations Stmt 7 50,739. 0. 0.
b Investments - corporate stock Stmt 8 2,864,011. 2,150,596. 2,150,596.
¢ Investments - corporate bonds Stmt 9 371,678. 367,020. 367,020.
11w ~fand, buidings, and basis 4
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other Stmt 10 239,923. 772,092, 772,092,
14 Land, buildings, and equipment: basis P>
Less accumulated depreciation >
15 Other assets (describe P>
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, tem ) 3,690,126. 3,474,106. 3,474,106.
17 Accounts payable and accrued expenses
18 Grants payable
Q 19 Deferred revenue
"_E 20 Loans from officers, drectors, trustees, and other disqualified persons
f_é 21 Mortgages and other notes payable
~ |22 Other liabiies (describe p
23 Total liabilities (add hines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here >
" and complete lines 24 through 26 and lines 30 and 31.
8 124 Unrestricted
_§ 25 Temporarily restricted
@ |26 Permanently restricted
1::: Foundations that do not follow SFAS 117, check here > I_Z_ﬂ
v and complete lines 27 through 31.
© 127 capttal stock, trust principal, or current funds 3,690,126. 3,474,106.
@ 128 Paid-in or capitat surplus, or land, bldg., and equipment fund 0. 0.
2 29 Retaned earnings, accumulated income, endowment, or other funds 0. 0.
g 30 Total net assets or fund balances 3,690,126, 3,474,106.
31 Total liabilities and net assets/fund balances 3,690,126. 3,474,106.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reparted on prior year's return) 1 3,690,126.
2 Enter amount from Part |, line 27a 2 <51,594.>
3 Other increases not included m line 2 (temize) P> 3 0.
4 Addlines 1,2,and 3 4 3,638,532,
5 Decreases not included in ine 2 (itemize) » Unrealized Loss on Securities 5 164,426.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), ine 30 6 3,474,106.
Form 990-PF (2015)
523511
11-24-15

10400215 793251 14377-855
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Form 990-PF (2015) Philip Hofer Charitable Trust 04-6469904  Page3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold (e.g., rea! estate, Ib?,"_ﬁp‘” achqwred {¢) Date acquired (d) Date sold
2-story brick warehause; o common stock, 200 shs. MLG Co.) - parchase (ma., day, yr.) (ma., day, yr.)
12 Publicly Traded Securities
b
c
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gam or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) munus (g)
a 1,728,455. 1,713,736. 14,719.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. . (k), but not less than -0-) or
] {i) Adjusted basts {k) Excess of col. (3) co
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. (J), if any Losses (from col. (h})
a 14,719,
b
c
d
e
If gamn, also enter in Part , ine 7
2 Capital gan net income or (net capital loss) if (loss), enter -0- in Part |, ine 7 2 14,719.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
i gain, also enter in Part 1, line 8, column (c).
If (loss), enter -0- in Part |, ine 8 3 N/A
art V ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4342 tax on the distributable amount of any year in the base period? D Yes lZl No
If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(rTo)d years (b) (c) Distribun ratio
Calendar year (or tax year beginning in) Adusted qualifying distributions Net value of nancharitable-use assets (col. (b) divided by col. (c))
2014 71,006. 3,690,058, .019243
2013
2012
2011
2010
2 Totalof line 1, column (d) 2 .019243
3 Average distributron ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .019243
4 Enter the net value of noncharitable-use assets for 2015 from Part X, ine 5 4 3,615,725.
5 Multiply line 4 by line 3 5 69,577.
8 Enter 1% of net mvestment ncome (1% of Part |, ine 27b) 6 643.
7 Addhines5and 6 7 70,220.
8 Enter qualifying distributions from Part XIi, hne 4 8 111,539.

I ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2015)

523521 11-24-15
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Form 990-PF (2015) Philip Hofer Charitable Trust 04-6469904 Page 4
[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here p» L1 and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here P> [X] and enter 1% 1 643.
of Part 1, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 643.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from Ine 3. If zero or less, enter -0- 5 643.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 2,000.
b Exempt foreign organizations - tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 2,000.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached 8 1.
9 Tax due. If the total of lings 5 and 8 I1s more than line 7, enter amount owed . » 9
10 Overpayment. If ine 7 I1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 1,356.
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax P> 1,356 .|Refundedd | 11 0.
[Part ViI-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (erther directly or indirectly) for pelitical purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b if"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language In the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes," complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
MA
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i "ves.” attach a schedule listing ther names and addresses 10 X
Form 990-PF (2015)
523531
11-24-15
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Form 990-PF (2015) Philip Hofer Charitable Trust 04-6469904 Page 5
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany tme during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to 2 donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see structions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address p» N/A
14 Thebooksaremcareof p» Choate Hall & Stewart Telephone no.p»(617) 248-5255
Locatedat p Choate Hall & Stewart PO Box 961019, Boston, MA  zp« p02196
15 Section 4847(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here »L_|
and enter the amount of tax-exempt interest received or accrued during the year »i 15| N/A
16 Atany time dunng calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foretgn country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the
foreign country P
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |__—] Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ Yes [X] o
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? LYJ Yes |:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? IXI Yes |___| No
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? [:] Yes |X| No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 80 days.) [:l Yes |X| No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20157 X 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundatton
defined in section 4942())(3) or 4942(1)(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20157 1 ves [X] No
If"Yes," list the years p s , ,
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) . N/A 2h
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Yes No
b If"Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015 ) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X
Form 990-PF (2015)

523541
11-24-15
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Form 990-PF (2015) Philip Hofer Charitable Trust 04-6469904  pags
| Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes [X1 No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? :] Yes LYJ No
(4) Provide a grant to an organization other than a charitable, etc., organization described m section
4945(d)(4)(A)? (see instructions) [ ves (X1 No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or ammals? [ Yes No
b if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here > :]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? o N/A [_JYes L_1No
If "Yes, " attach the statement required by Regulations section 53.4945-5(a)
8a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:' Yes IZ] No
b Did the foundation, durning the year, pay premiums, directly or indirectly, on a persenal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N / A 7b

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
b) Title, and average (c) Compensation | {d) Contnbutions to (e) Expense

(a) Name and address hours Ft’grp"o"gﬁmevo ed ('ggt‘;'r'lﬁl‘,‘- T et account, other
Ernest E. Monrad Trustee
Choate Hall & Stewart LLP Two Int'l
Boston, MA 02110 1.00 2,345. 0. 0.
William A. Lowell Managing Trusftee
Choate Hall & Stewart LLP Two Int'l
Boston, MA 02110 1.00 0. 0. 0.
Thomas H.P. Whitney, Jr. Trustee
Choate Hall & Stewart LLP Two Int'l
Boston, MA 02110 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average {d] Contrbutions to Se) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | empioyesbenclitolans | - account, other
devoted to pasition ¢ allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2015)

523551
11-24-15
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Form 990-PF (2015) Philip Hofer Charitable Trust 04-6469904  Ppage7

[Part VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services » 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc.

1 N/A

Expenses

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2015)

523561
11-24-15
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Form 990-PF (2015) Philip Hofer Charitable Trust 04-6469904  Pages
[ Part X IM" . .
inimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:

a Average monthly far market value of securities 1a 3,497,217.

b Average of monthly cash balances 1b 173,570.

¢ Fair market value of all other assets 1c

d Total (2dd lines 1a, b, and c) 1d 3,670,787.

e Reduction claimed for blockage or other factors reported on lines 12 and

1c (attach detailed explanation) I 1e I 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 3,670,787.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 55,062,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, Iine 4 5 3,615,725.
6 Minimum investment return. Enter 5% of hing 5 6 180,786.
| Part XI | Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) private operating foundations and certain
foreign organizations check here p» |:| and do not complete this part.)

1 Mimmum mvestment return from Part X, ine 6 1 180, 786.
2a Tax oninvestment income for 2015 from Part VI, line 5 2a 643,

b Income tax for 2015. (This does not include the tax from Part VI.) 2h

¢ Add lines 2a and 2b 2 643.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 180,143.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 180,143.
8 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, line 1 7 180,143.
Qualifying Distributions (see nstructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 12 111,539.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIll, ine 4 4 111,539.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 643.

8 Adjusted qualifying distributions. Subtract line 5 from line 4 8 110,896.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

8

Form 990-PF (2015)
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Form 990-PF (2015)

Philip Hofer Charitable Trust

04-6469904 Page 9

Undistributed Income (see nstructions)

1 Distributable amount for 2015 from Part X,
hne 7
2 Undistnbuted income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

(3)
Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

180,143.

111,538.

3 Excess distributions carryover, if any, to 2015:

aFrom 2010

bFrom 2011

¢From 2012

dFrom 2013

eFrom 2014

t Total of ines 3a through e
4 Qualifying distributions for 2015 from
Part XII, ine 4: > $

111,539,

aApplied to 2014, but not more than line 2a
bApplied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see tnstructions)
dApplied to 2015 distributable amount

eRemaining amount distributed out of corpus

5 Excess disiributions carryover apphed to 2015

(if an amount appears in column (d), the same amount

must be shown in column (a) )

8 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract ine 5
bPrior years' undistributed income. Subtract
ling 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ froam line 6b. Taxable
amount - see nstructions

e Undistributed income for 2014, Subtract line

4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2015. Subtract

lings 4d and 5 from line 1. This amount must

be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see Instructions)
8 Excess distributions carryover from 2010
not applied on line 5 or ine 7
9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9;
aExcess from 2011

111,538.

180,142.

bExcess from 2012

¢ Excess from 2013

dExcess from 2014

eExcess from 2015

523581 11-24-15
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9

Form 990-PF (2015)

2015.02060 Philip Hofer Charitable Tru 14377K91



Form 990-PF (2015) Philip Hofer Charitable Trust 04-6469904  Page 10

[ Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section ] 4942())(3) or L 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minmum (2)2015 {b)2014 {c)2013 {d)2012 (e) Total

investment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualfying distnbutions from Part Xil,
line 4 for each year listed

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distrbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or c for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter;

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributrons receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or mare of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > [X] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes grfts, grants, etc. (see mstructions) to individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
N/A

b The form 1n which applications should be submitted and information and materials they should include:
N/A
¢ Any submission deadhnes:
N/A
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

N/A

523601 11-24-15 Form 990-PF (2015)
10
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Form 990-PF (2015) Philip Hofer Charitable Trust 04-6469904  Page 11
| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient ts an individual,
show any relationship to Fotlal;daﬂ%ﬂ PUFDOStt? %f %rant or Amount
n any foundation manager status o contribution
Name and address (home or business) or substantial contribtor recipient
a Paid dunng the year
President and Fellows of Harvard /A PC [General Purpose
College
1033 Massachusetts Avenue, 3rd Floor
Cambridge, MA 02138 103,664,
Total > 3a 103,664,
b Approved for future payment
None
Total » 3b 0

Form 990-PF (2015)

523611
11-24-15
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Farm 930-PF (2015) Philip Hofer Charitable Trust 04-6469904 page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrefated business income Excluded by section 512, 513, or 514 (e)
a) (b) A (d) Related or exempt
1Pro . Business Amount sion Amount function ncome
gram Service revenue: code code
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 19.
4 Dwvidends and interest from securities 14 87,850.

§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory 18 14,719.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal, Add columns (b), (d), and () 0. 102,588. 0.
13 Total. Add ine 12, columns (b), (d), and (e) 13 102,588.
(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) Philip Hofer Charitable Trust 04-6469904 page 13

| Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations .. 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services received.
{a)Line no (b) Amount involved (c) Name of noncharrtable exempt organization (d) Description of transfers, fransactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 E] Yes No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of refationship
N/A

return, including accompanying schedules and statements, and to the best of my knowledge

taxpayerjss bafed on all jnfgrmation of which preparer has any knowledge
AR, Z MaHEging o s e )7
’ Trustee (X]ves [InNo
Dafe

ay the ISCUSS this

Under penaltyes of perjury, | declare that | have e:
- and belief, )fis true, cogegt, and complet
Sign . .

YN/,

Signature of officer or trustee ] Title
Print/Type preparer's name Preparer's signature Date Check [ | if |PTIN
self- employed

Paid Nicholas E. Porto Wék-— 02/15/16 P01310283
Preparer [rfrmsname » Baker Newman & Noyes Frm'sEIN > 01-0494526
Use Only

Firm'saddress p P.O. Box 507

Portland, ME 04112 Phoneno. (207)879-2100

Form 990-PF (2015)

523622
11-24-15
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Philip Hofer Charitable Trust

04-6469904

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1
(a) (b) (c)
Revenue Net Investment Adjusted
Source Per Books Income Net Income
BlackRock Lig Fund 19. 19.
Total to Part line 3 19. 19.

10400215 793251 14377-855

2015.02060 Philip Hofer Charitable Tru 14377K9

Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Dividends &
Interest 87,850. 0. 87,850. 87,850.
To Part I, line 4 87,850. 0. 87,850. 87,850.
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Tax Prep Fees 8,000. 4,000. 4,000.
To Form 990-PF, Pg 1, 1ln 16b 8,000. 4,000. 4,000.
Form 990-PF Other Professional Fees Statement 4
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Fiduciary Fees 35,701. 32,131. 3,570.
To Form 990-PF, Pg 1, 1ln 1lé6c 35,701. 32,131. 3,570.
17 Statement(s) 1, 2, 3, 4



Philip Hofer Charitable Trust

04-6469904

Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise Tax 4,002. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 4,002. 0. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
MA Form PC Filing Fee 70. 0. 70.
Form 8940 Filing Fee 400. 0. 0.
To Form 990-PF, Pg 1, 1ln 23 470. 0. 70.

Form 990-PF

U.S. and State/City Government Obligations

Statement 7

U.S. Other Fair Market
Description Gov't Gov't Book Value Value
U.S. Treasury Notes - Statement 11 X 0. 0.
Total U.S. Government Obligations
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 0. 0.

10400215 793251 14377-855

18

Statement(s) 5, 6, 7

2015.02060 Philip Hofer Charitable Tru 14377K91



Philip Hofer Charitable Trust

04-6469904

Form 990-PF Corporate Stock Statement 8
Fair Market
Description Book Value Value
Publicly Traded Securities - Statement 11 2,150,596. 2,150,596.
Total to Form 990-PF, Part II, line 10b 2,150,596. 2,150,596.
Form 990-PF Corporate Bonds Statement 9
Fair Market
Description Book Value Value
Corporate Bonds - Statement 11 367,020. 367,020.
Total to Form 990-PF, Part II, line 10c 367,020. 367,020.
Form 990-PF Other Investments Statement 10
Valuation Fair Market
Description Method Book Value Value
Other Investments - Statement 11 FMV 772,092, 772,092,
Total to Form 990-PF, Part II, line 13 772,092. 772,092,
19 Statement(s) 8, 9, 10

10400215 793251 14377-855

2015.02060 Philip Hofer Charitable Tru 14377K91



| | juswajels

%150 8€°0£0'8L$ 00 0$ 8LZLr$- 09'219°/1$
el -HINOIL
%150 8€°0£0'8L$ 00°0$ BLZIVS- 09'219'21$ 00091 413 ded-jlews 43S 8100 saseys!
uonezyendes jetus 's'N
Aunbg
%95 01 oL vve'sLes 0Z L19% 6€'v22'8%- LE'020'29€$ 8WooUj paxi4 [ejof
X1LEA -H3IMOIL
pund
%60°L 02 20t'€52$ €G°0Lv$ 58'866'9%- GE'E0V'OvT$ 12'85L'EZ Xapuj 1931 puog [ejo) pienBuep
LI9A H3INOIL
413
%¥S0 05°28¢€'81$ 00'0$ 05 292% 00'S59'8L$ 00052 puog JuawuwIsA0D wia i -6uo psenbuep
XILMW “H3MOIL
pung
%E6T 00 SSY'€0L$ 190718 Y0'€6b 18- 96'196'L0L$ ¥6'009'6 puog wniay (210 1S9 ueyjodonaiy
sjqexe 18410
awiooUu| poxi4
%lES vS 16E'v8LS$ 8L'z$ 00°0$ ¥G'16E'V8LS sjusjeainb3 g yseo [ejoL
XX441 :H3IMOIL
oljojuod pund isnil
%LE'G vG'26£'781$ 81'2% 00'0$ ¥S'L6EP8LS ¥G' L6E'8L [e19pa4 spung Aupinbi xooyxoelg
sjusieainby 9 ysen
JUN022Y JOo 9, siseg }s0) awoou] paniddy /9 pazjeaiun anjep joxiew Auenp/saseys uonduasaqg
|1ejaQg jossy

GL0Z ‘1€ 48qweosq - GL02 '} 49qwsdag
Ananoy puv anjoq fo pusuainis§

¥0669¥9-70 ‘NI3

11ejyaq jassy

4d-066 1sniL s|qeliey) JsjoH dijiyd



Ll jusweiels

%ll'L 6.'¥98'8.2% 00 0% Y€ '6€€'62$- Sh'6es'eves
XIHNG 2H3IM0IL
%cCS’L YA WA A% 1S 00°0% 86 00524 $- 67'9.6'29% 86°'1.0'Y pun4 sjaxiey Buibiaw3 303 uep
XM3 HINOIL
%88 0 YA AT A% 00°0$ 21'810'G$- G9'ceL'0e$ 0o'Gle de) jlewsg siexep buiblews 4'9s ¥AdS
OW3I HIMOIL
413
%L0'E S6v8L'LLLS 00'0$ Y LLY V- 16°202'901% 006042 siae Bublew3 (SN 8100 saseyS!
XIW3D HIMJIL
%0L'L 00'05+'99% 00'0$ 0Z'Zve'L$- 08'201'65$ 26'691'9 pund sioxtey Buibisw3 Aemesnen
Bubraw3 [euoreuraluy
%ZE’LE 2.80'€6.% 00°0$ 8182 v62$ 02 L22'180°L$
H¥d HIMDIL
oljojpod
%¥SL ¥0 826'G5$ 00 0% 65°225°'2%- S 00¥'ess 00'G19 0001 SN yed 3514 saleysiamog
MY -"3IMOIL
oljojuod
%06°¢ 06°200'99% 00'0% 00'989'v¢$ 06°€69°001% 00'512'C SI9ABIYDY ¥OBQANY S9IBYSISMOd
AALTEINDIL
%88'9C 82°201'129% 00'0% 10°080°292% GgZ8l'ce6$ 00°G9SS'v 413 00G d3S 8100 saleyg)
uonezyeyndes abie] SN
%0L°L 05°80G'6E$ $0'621$ 05'20P'1$- 00'901'8€%
AQW “HIM0IL
%0L°L 06'805'6€% $0'621$ 05°20%°1L$- 0090L°8¢$ 000Gt | s8uas Isni] HAdS deopiy
uoneziended piN 'S'N
junod2y Jo 9, siseg }1s0) aWooUl panIody /9 pazijealun anjeA joyiepw Anuend/saieys uonduaseqg

G102 ‘L€ 19quiadaQ - GLOZ '} 18quisdeg
A4y puv anpv 4 fo judwanisg

¥066919-¥0 -NI3

(panupuood) j1ejaQ jassy

4d-066 Isni | s|gejeyd JajoH dijiyd



Il juswsiels

%96 0 vZ 28y LE$ 00 0% €2'6E0'V$- LO'EPy'ees
X3HVL HIMOIL
pundg
%960 yeesy'les 00 0% €2°6£0'v$- Loeyy'ees Sovol'L SN[eA 8le)S3 [eay SNUBAY pliyL
8jejsy |eay 1eqor
oAneuId)y
%1619 91'606'€€8'1L$ P8 vres 01°2899L€$ 92'965'051 2% Aynb3 (ejoy
%8S°E G9'ZL0ZLLS 00°0$ 16°209'L$ 29°029'veL$
XOS4L - H3IMIIL
pun4y Auedwo?) J9|lewS
%0L'L §9°22L'1S$ 000%$ SIS L1 8E1°65$ £6'0€8°Z ubiaio4 (euonninsu] uojeidwsa
X1d0d "3IMOIL
msu] sapunuoddo ded lews
%88°1 00'062'65% 00'0% 152Z61°9% 1G'Z8Y'59% G8'16E'Y [euonewsju] JOsIAPY Ajjopld
deg jlews jeuoneussiuy
%EC 8L AR AT 086L2$ 12 §66'Gv$ 6E 6YP'€E9%
VIA -UIMOIL
%c0'6 15'8¥5'28¢$ 00°0$ €0'€.9'0$ 09'LzZ'cles 00°0€5'8 413 siaye padojaas@ 3S14 plenbuep
XININ 293MO1L
%E8'V 18619°2¢€L$ 08612$ lZ 6zZE'SES 80°6¥6'291$ 28 L0L'Y pund anjeA jeuoinewsaiu] S4N
XALYV HINDIL
%8V v.'682°2L1$ 000% €0 L00'02%- 1L8.2°251% £2°208'Y pun4 anjeA [euoljeulaju| uesiuy
padojaraq jeuoneussiuf
Junoo2y Jo %, siseg }so) owioou| paniddy /9 pazijeaiun onjea 1exiely Anueny/saieys uonduasaqg

G102 ‘L€ 48quwedaQ - GLOZ '} 18quadeQg
Ap1anpoy puv anpp 4 Jo puawaivis

¥0669¥9-v0 -NI3

(panunuod) j1e}ag yossy

4d-066 Isni 1 s|gejeyD JajoH dijiyd



| L jUswWsiels

a7al ‘{3IMOIL
oljojpod WbiapA jenb3 ejeg

%19 S'669'66L% 000% 00 6¥L't$- Sove'v6l$ 00°616°L MO [euoneWSU] 3514 Saleysiamod
Aunejop mog
%VE'S 0L ELL'LBLS 06 968% $8°208'G$- 9z0Le'q81$
XIHI3 *{3IMIIL
pung saunyoddo
%L9¢C G 965°66$ SL'8LYS L1 vy8'2$- 1£211'26% 9/°696'L awoau| y6iH 8oueA uoje
X4AdV -d3IAMDIL
%.9'C 95°955'G6$ SL8Llv$ 19 866°C$- 69'/65'26% 90°¥50°01 pun4 awoou] yBiH uesiuy
PIaIA ybiy
%9%'C 0L'6£6'c6$ 00'0% 67 €2E'8%- 19°619'68%
Xd444d “d3INDIL
pun4 Aunb3 syexiepy
%cTL oy's6e'6Y$ 000% 29°v20°L$- 8.°0.€'2v$ 01°G.G'S Januoid jeuonniiisu] adlid amoy "L
XINSN J3N0IL
%VZL 0L EVS'vr$ 00°0$ 18'86Z'1$- £8°vrZ'evs 18'9Y5'Z I-6w3 44 su) Asjuejs uebion
SioyieW Januoly
%.LG°L 68 00E'v.L$ 00°0% 29 /£9'61%- 12 £99'vS$
XIFOF 2 H3IMOIL
pund ABajesig saijipowwoos)aidwo)
%G L 68°00€'V/$ 00°0$ 29'2£9'61$- 1T'€99'v5$ z8 zec's juewabeue}y Apowwodsio) Sd TV
sanIpowIIo)
Junoo2Yy Jo % siseg }1S0) awIoau| paniddy /9 pazijealufn anjeA joxie Anuenp/saieys uonduasag

¥0669179-¥0 -Nid

Gl0Z ‘L€ 49quisdaQ - GLOZ ) 48quedeg
Aj1anoy puv anjp 4 Jo juawiapnis

(panunuoo) j1ejaQg 19ssy

4d-066 Isni 1 s|qejteyd JajoH dijiyd



Il jusweiels

%00°001 86°.v8'viz'es Z1'668°1$ £0'862°'652% 1090}V ES $]assy ||V |ejol
 —  ———— — — — —  — ———— ——— —— —— — — — ———— ]
%Z2'2e 86 962'1.28% 06'968% 89'v02'6v$- 06'160'2LL% 8AnewlallY [ej0)
%68 1| G2 LoV vers 0003 05 LOY'LLS- GL'6S0°CLPS
878N ""3IMOIL

oljojod ybrapa
%829 08'69.'v2C$ 00°0% 06'259'9%- oceLi'sies 000.8'8 [enb3 ejeg moT jjossny saleysiamod
JunoaaYy jo 9, siseg 1S0) awioauj paniaay /9 pazijeaiun anjeA jaxiew Anuenp/saseys uondiiasaqg

G102 ‘L€ 18quiadeq - GLOZ ‘) Jequisdsg
Apanoy puv anpp 4 fo juouainig

¥066919-¥0 -NI3

(penunuoo) j1ejag Jossy

4d-066 IshiL 3|qeleyd JajoH dijiyd



