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rom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.

P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2019

Open to Public Inspection

For calendar ye?:r 2015 or tax year beginning

, 2015, and ending , 20
Name of foundation MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. A Employer identification number
C/0 MIDDLESEX SAVINGS BANK 04-3521246
Number and street (or P O box number f mail i1s not delivered to street address) Room/suite B Telephone number (see instructions)
(508) 315-5311

6 MAIN STREET

City or town, state or province, country, and ZIP or foreign postal code

NATICK, MA 01760

G Check all that apply

Initial return
Final return
Address change

Initia! return of a former public charity
Amended return
Name change

H Check type of organization | X | Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust

|——| Other taxable private foundation

I Far market value of all assets at
end of year (from Part Il, col (c), Iine

J Accounting method I_XI Cash U Accrual
D Other (specify)

If exemption application 1s
pending, check here

1 Foreign orgamizations, check here. . > l:]

2 Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)(A), check here . P> D

If the foundation Is in a 60-month termination
under section 507(b)(1)(B). check here , P [:'

16) » § 15,123,959. (Part |, column (d) must be on cash basis )
g;‘aalloyf?;g/;g?: (ce&t‘:;rrasn((l’)),E;‘cﬁe::; 7d)(Th © (ae)gt:\r/‘esr;l;epz?d (b) Net investment (c) Adjusted net (d)fc?rl s;:t;:g:?ar}';leents
may not necessanly equal the amounts in books income Income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) , 225 ’ 000.
2  Check P gégghfgté:daBtl.on. |s.. nf)t.re.qtilre.d fo .
3 Interest on savings and temporary cash investments.
4 Dividends and interest from securities . 411,489. 411,489. ATCH 1
S5a Grossrents . . . . . . . .o h e e e ..
b Net rental income or (loss)
g 6: Net gain or (loss) from sale of assets not on line 10 3,443,
E| b Gross sales prceoral 204,574.
3| 7 Capital gain net income (from Part IV, line 2) . 3,443,
@ g Net short-term captalgain, . . . .. .... [ m
9 Incomemodifications + «+ « « « « & & 4 0 .. | ,\’J [ L;i“ Y
10a Gross sales less retums I e —I = 7 ‘
and allowances . . . . . £l N
b Less Costof goodssold . I Yl MAV N o .. ’.( \/
¢ Gross profit or (loss) (attach schedule) , . . . I Ll"l Ve <ily /e I
11 Other income (attach schedule) , . . . . . . I Nt L‘T;%E‘«\_ ,'f,/.?l
12 Total Add lines 1 through 11 . . . . . . .. 639,932. 414, 93202 QE I -] T30~
» 13  Compensation of officers, directors, trustees, etc | , 0. ST ‘I
3 14 Other employee salaries andwages . . . . .
g 15 Pension plans, employee benefits ., . .. . .
& 16a Legal fees (attachschedule) , _ , ., . ...
b l:: b Accounting fees (attach schedule)ATCH. 2 . 2,000. 2,000.
e,% Z| ¢ Other professional fees (attach schedule) . [3] 83,964. 83,964.
eo S[17 Interest. . . ........ ... ..
=4 g 18 Taxes (attach schedule) (see instructions)[ 4 ]. 6,805.
2 E 19 Depreciation (attach schedule) and depletion.
= '2 20 OCCUPANCY » « = « « » o o o = s s s « o o »
o |21 Travel conferences, and meetings . . . . . .
{44 §l22 Prnting and publications . . . . ... ...
% S123  Other expenses (attach schedule) ATCH .5, . 9,470. 9,470.
- "3 24 Total operating and administrative expenses.
G2 g Addiines 13through 23, « . . . . ... .. 102,239. 83,964. 11,470.
2 O|25 Contributions, gifts, grantspaid . . . . . . . 760,000. 760, 000.
26 Total exp and disb Add lines 24 and 25 862,239. 83,964. 0. 771,470.
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements . . -222,307.
b Net investment income (if negative, enter -0-) 330, 968.
¢ Adjusted net income (If negative, enter -0-). . 0.
JsA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
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Form 990-PF (2015)

MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

INC. 04-3521246

Page 2

Attached schedules and amounts in the
m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . . . . .. ...
2  Sawvings and temporary cash investments . . . . . . . . . . . 28,482. 205, 767. 205,767.
3 Accounts receivable b
Less allowance for doubtful accounts »
4  Pledges receivable b
Less allowance for doubtful accounts P>
5 Grantsreceivable. . . . . . . . 0. s e e o e
€ BRegewablas due from aofficers, directors, trustees and other
disqualified persons (attach schedule) (see instructions) | , . .
7 Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts »>
% 8 Inventoniesforsaleoruse. . . . . . . -+ . o v 4 e e a0 n
¢ 9 Prepad expenses and deferred charges . . . . . ATCH 6, | 996. 4,980. 4,980.
<C|10a Investments - US and state govemment obligations (attach schedule)] 7.] 2,400,000. 1,000,000. 1,000, 000.
b Investments - corporate stock (attach schedule) ATCH 8 4,277,153. 4,276,071. 4,276,071.
¢ Investments - corporate bonds (attach schedule) ATCH 9. | | 3,601,222. 7,633,969. 7,633,969.
11 Investments - land, buildings, [
and equipment basis
Less accumulated depreciation p»
(attach schedule)
12 Investments - mortgageloans. . « . . « « . o f 0 0000w .
13  Investments - other (attach schedule) . . . . . ATCH. 10 5,039,498. 1,949,146. 1,949, 146.
14 Land, buildings, and >
equipment basis
Less accumulated depreciation »
(attach schedule)
15 Other assets (describe P> ATCH 11 ) 38,924. 54,026. 54,026.
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget.teml) ., . . .. ... ... .. 15,386,275. 15,123,959. 15,123,959,
17  Accounts payable and accruedexpenses . . . . . . .. . .. 1,000. 19,647.
18 Grantspayable. . . . . . . . . ¢ ¢ 4 o 4 ot e e e e
3 19 Deferredrevenue. . . . . . . & v o ¢ s o 4 o e o o s 0 o s
g 20 Loans from officers, directors, trustees, and other disqualffied persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) . . . . .
{22  Other liabilities (describe P> ATCH 12 ) 469.
23 Total labilities (add ines 17 through22) . . . . . . . . . .. 1,000. 20,116.
Foundations that follow SFAS 117, check here . | |
8 and complete lines 24 through 26 and lines 30 and 31.
é 24 Unrestnicted . . . . . & . .t e e e e s e e e e e e e e
S 25 Temporanlyrestncted . . . . . . .. ... 0000 .
w26 Permanentlyrestnicted . . . . . ...l a s oL
S Foundations that do not follow SFAS 117, >
w check here and complete lines 27 through 31.
Ol a7 Capital stock, trust principal, orcurrentfunds . . . . . . ... 16,744,427, 16,910,302.
g 28 Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . .
0|29 Retained earnings, accumulated income, endowment, or other funds , -1,359,152. -1,806,459.
g 30 Total net assets or fund balances (see instructions), . . . . . 15,385,275. 15,103,843.
2|31 Total liabilites and net assets/fund balances (see
INSLFUCHIONS) « v v v w4 o v v v o o o @ o o o o s o s « s o » 15,386,275. 15,123,959.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 (must agree with
end-of-year figure reported On Prioryears retUrn), . . . . . . o v o v o et e e e e e e e e e e, 1 15,385,275.
2 Enteramountfrom Partl,ine27a. . . . . .. . . . . . . it i it e e e 2 -222,307.
3 Other increases not included in line 2 (temize) 3
4 Addiines 1, 2, and 3 . . . . L. L e e e e e e e et e e e e e e 4 15,162,968.
5 Decreases not included in line 2 (itemize) > ATCH 13 5 59,125,
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column(b), lne30 . . . . | 6 15,103,843.
Form 990-PF (2015)
JSA
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Form 990-PF (2015) Page 3
[T Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, g‘gz,.tfg‘; é‘é)qa?‘e% éd) Date sold
] 2-story brick warehouse, or common stock, 200 shs MLC Co) P-Rurchase| (mo, day, yr) | (MO. day, yr)

1a SEE PART IV SCHEDULE

b

c

d

e

i I s e v ety

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
(i) F MV as of 12/31/69 D A e pas (k) B ccf,fs(;f ,‘;0;,,(;) co! "E&Z‘é‘s'}?ﬁéfiéra(ﬂ)f’ o

a

b

c

d

e

If gain, also enter in Part|, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 } 2 3,443.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -0- In }
Part ], e 8 . & & i i i v i it e i e e e e e e e e e e e e e w e e a e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@) ) © @
cal endara),:::;ﬂxogeﬁ?:r:gmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col [()lu’s)tgll‘:nudté%nbr;tégl (<)
2014 567,557. 11,945,033. 0.047514
2013 414,037. 8,841,938. 0.046826
2012 429,734, 6,965,253. 0.061697
2011 332,056. 5,858, 684. 0.056678
2010 325, 396. 5,431,996. 0.059904
2 Totalofline 1, column(d), . . ... . . .. ...ttt e 2 0.272619
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . ... ..... 3 0.054524
‘ 4 Enter the net value of noncharitable-use assets for 2015 from PartX, line5. . . . ... ... 4 14,949,799.
|
| 5 Multiply @ 4 by liNe 3 . . . . o ittt it e et et e e e e e 5 815,123.
6 Enter 1% of net investment income (1% of Part,LIne27b) . . . . . v v v v v v v v v v v u 6 3,310.
7 ADAINES 5aNd 6 . . . v ittt e e e e e e e e e e 7 818,433.
: 8 Enter qualifying distributions from PartXil,Line4 . . . . .. ... ... ... .0t 8 771,470.
! If ine 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions
JSA
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Form 990-PF (2015) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here 4 D and enter "N/A" on line 1
Date of ruling or determunation letter _ _ _ _ _ _ _ ___ ____ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements Iin Part V, check 1 6,619.
here » C] andenter 1% of Part |, line27b . . . . . . . . & . i i i i i e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 2
| 3 ADAINES TANA 2. L\ i v e et oo e e ettt s e e ettt e e e e e e 3 6,619.
4 Subtitle A (income) tax (domestic section 4547(aj(1) irusts and 1axapie founaations onty Others enter-0-) ., , . | 4 0.
5 Tax based on investment income. Subtract ine 4 fromline 3 If zeroorless,enter-0- . ., . . . ... ..... 5 6,619.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015, . . , | 6a 5,700.
b Exempt foreign organizations - taxwithheldatsource, . . . ... ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c
| d Backup withholding erroneousiywithheld , . . . . . .. .. ... ..... 6d
7 Total credits and payments Add ines6athrough Bd . « + « « ¢ v s v v vt u v 0 b s e n v b e 7 5,700.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed . . . . . .. ... ...... | JIK:] 919.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amountoverpaid ., . . . ... . .. | 10
11 Enter the amount of line 10 to be Credited to 2016 estimated tax p Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene In any political campaigN?, . . . . . . . .t -t e 4t b b m e e e e e s e e e e e e e ee . 1a X
b Did it spend more than $100 during the year (either directly or ndirectly) for political purposes (see
INStructions fOr the defiMIION)? . . . o o v v v e v o e e o e e e e e e s o e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detaled descnption of the activites and copies of any matenals
pubhished or distnibuted by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL forthis year? | | | . . . . & v & i v ot i s e e s ot o a o s o s o a o s s aenun 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers P> §

e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, | . . . . . ... .. .... 2 X
If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of thechanges , . . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduningtheyear?, . . . . . . . . . .« . . . . . 4a X
b If "Yes,” has it filed ataxreturn on Form 990-T forthis year? | | . . . . . . v 4 i v v v o ¢ v v o v o = s = s « s = = = « « 4b X
5§ Was there a iquidation, termination, dissolution, or substantial contraction dunngtheyear?, ., . . . ... ... ....... 5 X
If "Yes, " attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By ianguage (n the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
‘ conflict with the state law remain In the governing INstrument? . . . . . . . & ¢ 4 4 o o s it et s h e e e e e e 6 X
7 Did the foundation have at teast $5,000 in assets at any time during the year? /f "Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
M,
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If "No," attach explanation |, , , . . . .. ... ... ... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see Instructions for Part XIV)? If "Yes,”
COMPIBLE Part XIV . . . . . i i v i et e e e e e m e e ettt et e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their
NAMES N0 BOUMESSES . . = « v o e & u e e e v e o e a a e a e e e e s e s e e e e a s e e s e s aaaa e aee e e e 10 X
Form 990-PF (2015)

JSA
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Form 990-PF (2015) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 5
EZITIYY Statements Regarding Activities (continued)
11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meanng of section 512(b)(13)? If "Yes,"” attach schedule (seeinstructions). . . . . . . . . v . v i i v 4 o o o o s v o v o v 11 X
12 Did «she foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (seeinstructions) | | . . . . . . . . . .. ittt et e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? [ 13 | X
Website address P WWW.MIDDLESEXBANK.COM
14 The books are in care of p CARCLE BERNSTEIN Telephoneno B _508-315-5311
Located at p» 36 SUMMER STREET NATICK, MA ZIP+4 p 01760
15 Seclion 4347(a)(1) nonexempt charitable trusts fihng Form 990-PF in leu of Form 1041 - Check here. . . . . ... .... bu
and enter the amount of tax-exempt interest received or accrueddurngtheyear. . . . . . v v v v v v v v v v v > | 15 I
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account N @ foreIgN CoUNtIY? . . . . L . . . & i v i v b e et e e e e e 16 X
See the Instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes,” enter the name of
the foreign country p»
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualffied person? . . . . ... ..
(2) Borrow money from, iend money to, or otherwise extend credit to (or accept it from) a i
disqualified PEIrSON? & . . . . . & it i a e e s e e e e e s e m e e e e s e e e e e e
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . .. '
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person?. . . . . .. ... :
(5) Transfer any income or assets to a disqualified person (or make any of either available for ‘
the benefit or useof adisqualifiedperson)?. . . . . . & & & ¢ & ¢t vttt i h s e e e e, |
(6) Agree to pay money or property to a government official? (Exception. Check "No” If the f
foundation agreed to make a grant to or to employ the official for a period after i
termination of government service, if terminatingwithin90days). . . ... ... .... .. .. D Yes No \
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regutatons | = | _ Jx
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. 0000 .. 1b X
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . ... ... ... .. | 4 D !
¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that | o
were not corrected before the first day of the tax yearbeginning N 201567 , . . . . . . . 4 v o o e v o ot v o o v v o s s s 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundatton was a private !
operating foundation defined in section 4942(j)(3) or 4942())(5)) '
a At the end of tax year 2015, did the foundation have any undistributed tncome (ines 6d and
6e, Part XIll) for taxyear(s) beginningbefore 20152, . . . . . . v ¢ i i i it e e e i e e e D Yes No l
If "Yes,” st the years P> , , . |
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) '
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to J
all years listed, answer "No" and attach statement-seenstructions) . . . . . . . . . . . . . . ittt ittt e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here !
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? . . . . . . . . . 4 it i i it et e e e s e e e e e e e e e Yes No
b If "Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the |. ~
foundation had excess business holdings 2015 ) . . . . . . . .. . .. it i e i e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20152 | 4b X
Form 990-PF (2015)
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Form 990-PF (2015) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 6

Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S§a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . D Yes No
(2) .\nfluencé the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?, | | . . . . . . . . .. e e e e e e e e Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? . . . . . ... ... Yes No
(4) Provide a grant to an organmization other than a chantable, etc, organization described in

section 4945(d)(4)(A)? (seenstructions), , . . . . . . . . . ...t e e e e e e e e |:| Yes No
(5) Prowvide for any purpose other than rehgous, charitable, scientific, literary, or educational

purposes, or for the prevention cf cruslty tochildrencranimals® |, |, . . . .. ... ... ... L 1 Yes E No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to quahfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

............ 5b
Organizations relying on a current notice regarding disaster assistance checkhere _ | . . . . . .. ... ...... | D
¢ |If the answer i1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . .. .. .0 o 0o 0oL D Yes l:] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract? _ | | L L L L L L L L e e e e e e e e EI Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , _ , , , ., . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?., . . . . ... .. 7b X
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation ma;;aTglt:r:ndaralee ;2:" co(:r;gg:i:rt‘is:trllos‘see ins(tdr)l:;tnizﬁl.n _
(o) Name and address anunperhet™ | intoad” | enorbewiogs | ) Rostiescoun
ATCH 14 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contnibutions to
(b) Title, and average { em
ployee benefit (e} Expense account,
(a) Name and address of each employee paid more than $50,000 d:v%l:zi ;:grp\zzﬁ:;n (c) Compensation plans and deferred other allowances
compensation
NONE
Total number of other employees paild over $50,000. . . « .« o v o ot it v v v e v s o e e e e e e axe e s »

Form 990-PF (2015)

JSA

5E1460 1 000
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Form 990-PF (2015) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highést-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
i
|
Total number of others receiving over $50,000 for professionalservices . . . . . . . .. ... ... ....... >

EUENEY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 NONE

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE

All other program-related investments See instructions

3 NONE
Total. Add lines 1 through 3 . . . . . . . . . . i i it i i e i e e a4 e e e e e e e e ae e e eaeeae e »
Form 990-PF (2015)
JSA

5E1465 1 000
09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

Form 990-PF (2015)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

04-3521246
Page8

see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of SECUMIES . . . . . . . . . o i v v i e e e e e e e e 1a 15,034, 561.
b Average of monthly cashbalances. . . . . . . . v vt v v ittt e e et e e ettt 1b 142, 900.
¢ Far market value of all other assets (see INStructions), . . . . . . . . . . @ i i v i i i i e et e 1c
d Total (8dd NS 12, D, ANAC) . . . . L v vt i e e ettt et e e e e e 1d 15,177,461.
¢ Reduction claimed for blockage or other factors reported on ines 1a and
1c (attach detailled explanation) _ . . . . . . . .. .. . ... .. 1e |
2 Acquisition iIndebtedness applicable to ne 1assets . . . . . . . .. L L e 2
3 SUDtraCt llne2from “ne 1d ........................................ 3 15’177’461'
4 Cash deemed held for charitable activittes Enter 1 1/2% of line 3 (for greater amount, see
INSIUCHONS) | . . L e e e e e e e e e e 4 227,662.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon Part V,line 4 | 5 14,949,799.
Minimum investment return. Enter5%oflne5 . . . ... .. . .. ... . ¢t it ieeaaaa 6 747,490.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here p [:I and do not complete this part)
1  Minimum investment returnfrom Part X, line6 . . . . . . ¢ ¢« v o i it e i n e e e e e e e, 1 747,490.
2a Tax on investment income for 2015 from Part VI, lne 5 , . ., . .. 2a 6,619.
b Income tax for 2015 (This does not include the tax from Part V1), | 2b
C AddIiNes 2aand 2D | . . . . .. ... e e e e e e e e 2c 6,619.
3 Distributable amount before adjustments Subtractline 2cfromline1 . . ... ... ... .. .... 3 740,871.
4 Recoveries of amounts treated as qualfyingdistnbutions | , . . . . .. ... ............. 4
§ Addlines 3and 4, | | . L. L.t e e e e e e e e e e e 5 740,871.
6 Deduction from distributable amount (see Instructions). . . . . . . . . . . . . ..t e s e e e e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIIi,
T2 =3 P T T T T T T 7 740,871.
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, coumn(d),ine26 , . . . ... ......... 1a 771,470.
b Program-related investments - total from Part IX-B . . . . . ... ... ... e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSBS | | . L . ittt e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) L L L L e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) | . . . . . . ... .. ..., 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | 4 771,470.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see INStructions) | . . . . . . . 0 it o e e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 fromlne 4 . ... ... . . ... 6 771,470.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when caiculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2015)
JSA

5E 1470 1 000
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

Form 990-PF (2015)

Page 9
2N Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2014 2014 2015

740,871,

1 Distributable amount for 2015 from Part XI,
N7 & v v it s o s s et o a s s mn o n s

2 Undistnbuted income, if any, as of the end of 2015
a Enter amount for 2014only, . . . . . ... ..
Total for pnoryears 20 13 20 12 20 11

o

(2]

From 2010
From 2011
From 2012
From 2013
From 2014

- 0o a0 o o

Excess distnbutions carryover, if any, to 2015

57,862.

42,760.

86,291.

186, 913.

Total of ines 3athroughe . . . . . ... ...
4 Qualifying distributions for 2015 from Part XIl,
ine4 » $ 771,470.

a Applied to 2014, but not more than hne 2a . .

b Applied to undistributed income of prior years
(Election required - see instructions), . . . . . .

¢ Treated as distributions out of corpus (Election
required - seenstructions) , , ., . ... ...
d Apptied to 2015 distributable amount. . . . . .
e Remaining amount distributed out of corpus. .
5 Excess distributions carryover apphed to 2015 .
(f an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistnbuted income Subtract
Ined4bfromhne2b. . . . ... ... ... ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .

' d Subtract line 6¢c from line 6b Taxable
amount -seemstructons . . . . . ... .. ..

e Undistributed income for 2014 Subtract line
4a from line 2a Taxable amount - see
Instructions . . . . .« . o v a e e e e s e

740,871.

30,599.

217,512.

f Undistributed income for 2015 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2016. . . . .. ... ... ...

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1F) or 4942(g)(3) (Electon may be
required - see instructions)

8 BExcess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) , . .
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 fromlne6a . . . . . . .
10 Analysis of ine 9.

a Excess from2011 . . .
b Excess from2012 . . .
¢ Excess from 2013 . . .
d Excess from 2014 , . .

e Excess from 2015 .

57,862.

159, 650.

42,760.
86,291.

30,599.

Form 990-PF (2015)

JSA

5E1480 1 000
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Form 990-PF (2015) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

04-3521246 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2015, enterthedateoftherubng . . . . . . . . . ... .. >

b Check box to indicate whether the foundation 1s a private operating foundation described in section I 4942())(3) or | 4942())(5)

Tax
2a Enter the lesser of the ad- ax year Prior 3 years

justed net income from Part (a) 2015 {b)2014 (c) 2013

{d) 2012

(e) Total

| or the minimum investment
retum from Part X for each
year listed

€ Qualifying distnbutions trom Parn
Xl1, line 4 for each year listed .

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivittes . . . . .

€ Qualfying distnbutions made
directly for active conduct of
exempt actwties Subtract line
2d fromine2¢c , ., ., . . .

3 Complete 3a, b, or ¢ for the
alternative test relsed upon
a “Assets” altemative test - enter

(1) valueofallassets , . .

(2) Vatue of assets qualfying
under section
4942()3)BYN . . . . .

b "Endowment” alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X,
line 6 for each year listed . , .

€ "Support” alternative test - enter

(1) Total support other than
gross Investment income
(interest, dvidends, rents,
payments on secunties
foans (section 512(a)(5)).
orroyaltes). . . . . .

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
[076c)T(=)](11) R

(3) Largest amount of sup-
port from an exempt
organization, ., . . . .

{4) Gross nvestment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here»D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

ATCH 15

b The form in which applications should be submitted and information and matenals they should include

SEE ATTACHED

¢ Any submission deadlines

SEE ATTACHED

d Any restrictions or limitatons on awards, such as by geographical areas, charntable fields, kinds of institutions, or other

factors
SEE ATTACHED

5E14‘é%A1000
09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F

Form 990-PF (2015)




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
Form 990-PF (2015) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "srhe:\:vplae:; 'E?Q.L'L"s'ﬁx%”:?' tht.uar:g:tgn Purpose of grant or Amount
Name and address (home or business) A s amnbaor | _recipient contribution
a Paid dunng the year
ATCH 16
TOtAl & v v v v e e e e e e e e e e e e e s e e a e w e s x e s e s e xx w s w s s e axw e e e > 3a 760,000.
b Approved for future payment
ATCH 17
1) 2 | T T T N T N N N N I > 3b 140, 000.
JsA Form 990-PF (2015)

5E1491 1 000

09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

Form 990-PF (2015)

INC. 04-3521246

Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

N N

- 0w O~N O

1

12
13

.

Unrelated business income

Excluded by section 512, 513, or 514

() (b)

(c)

(d)

(e)
Related or exempt
function income

Program service revenue Business code Amount Exclusion code Amount (See wstructions )
a

b

c

d

e

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

Interest on savings and temporary cash investments »

Dividends and interest from securnities 14 411,489.
Net rental income or (loss) from real estate

a Debt-financedproperty . . . . . . .. ..

b Not debt-financed property . - . . . . . .

Net rental income or (loss) from personal property. «

Other investmentincome . . . . . . .« . .

Gain or (loss) from sales of assets other than inventory 18 3,443.
Net itncome or (loss) from special events - - -

Gross profit or (loss) from sales of inventory. .

Other revenue a

b

c

d

e

Subtotal Add columns (b), (d),and (e) . . . . 414,932,
Total. Add ine 12, columns (b), (d).and (), . . . . . . . . . i i ittt e e e e s e e e 13 414,932,

(See worksheet in line 13 instructions to venfy calculations )

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income i1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
— Form 990-PF (2015)

5E1492 1 000

09780X 2912 4/19/2016

12:54:48 PM V 15-4.3F




Form 990-PF (2015) MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Diud the organization directly or indirectly engage in any of the following with any other organization described Yes | No

In §ect|on‘501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
07 T 1a(1) X
(2) OtherassetS. . . . . . v i v v it ettt et e et e e et e et e e e e e e e e e 1a(2) X

b Other transactions
{1) Sales of assets to a nonchantable exemptorganization, . . . . . . . . . . ... ... .t e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization, . . . . . . ... . ... ... ... ... ... 1b(2) X
(3) Rental of facilities, equipment, orother assets . . . . . . . . . L . . . i e e e e e e e e e e e 1b(3) X
(4) Reimbursement armangements | _ . . . L . . . .. . i . i e e e e e e e e e e e 1b(4) X
(5) Loans Or l0an Quarantees . . . . . . v v v o v v v v e et e e e e e e e e e e e e e e 1b(S) X
(6) Performance of services or membership or fundraisingsolicitations , , ., . . . ... ............... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees , , . ... ... ........... 1c X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ . . . ... .. .. l:| Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

Sion | b fule: M. 1Ces | s/ /re D Ve Baesioere [eceme [ e S o o

He re Signature of officer or trustee Date Title (see instructions)? Yes D No

-\
Print/Type preparer's name Prep

. apdr’'s signgture Date Check‘_l i | PTIN
Paid MICHAEL J ROWE , CPA w 4 N~ | H26/16 | o empioped | PO0S35831
C

Preparer [ . .ne » WOLF & COMPANY, P Frm'sEIN B 04-2689883

Use Only | Fim's address B 99 HIGH STREET, 21ST FLOOR
BOSTON, MA 02110 Phoneno ©17-439-9700
Form 990-PF (2015)

JSA

5E1493 1 000
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Schedule B Schedule of Contributors OM8 No 15450047

(Form 990, 990-EZ,

or 990-PF) ) ) - @
Department of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 15

internal Revenue Service P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at www.irs.gov/orm990.

Name of the organization Employer identification number
MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.
C/0 MIDDLESEX SAVINGS BANK 04-352124¢6

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ l:l 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that recewved, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 980 or 990-EZ), Part II, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VI, tine 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and Ii

D For an organization described in section 501(c)(7), (8), or (10) fiilng Form 890 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientfic,
literary, or educational purposes, or for the prevention of cruelty to children or anmals Complete Parts |, Il, and Il

D For an organization described in section 501(c)(7), (8), or (10) filing Form 980 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charntable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 ormoreduringtheyear , . . . . .. ... .. ...ttt >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 980-PF, Part |, hne 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Forrn 990, 890-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

JSA
5E1251 2 000

09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F




Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

INC.

Employer identification number

C/0 MIDDLESEX SAVINGS BANK 04-3521246
m- Contributors (see instructions). Use duplicate copies of Part | if additional space is needed
(a) (0) (c) {(d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | MIDDLESEX SAVINGS BANK Person
Payroll
6 MAIN STREET 225,000. Noncash
: (Complete Part Il for
| NATICK, MA 01760 noncash contributions )
|
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part |l for
noncash contrnibutions }
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part |l for
| noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Ii for
noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il for
noncash contributions )
JSA Schedule B (Form 990, 990-E2, or 990-PF) (2016)

5E1253 2 000

09780X 2912 4/19/2016

12:54:48 PM V 15-4.3F




Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 3
Name of organization MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. Employer identification number
C/0 MIDDLESEX SAVINGS BANK 04-3521246

Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed.

(a) No. (c)
from (b) FMV (or estimate) (d)
| Part | Description of noncash property given (see instructions) Date received
$
|

a) No. c

(f:om L. (b) . FMV (or(e)stimate) (d) .

Part | Description of noncash property given (see instructions) Date received
$

a) No. (c)

(fl?om L. (b) . FMV (or estimate) (d)

Part | Description of noncash property given (see instructions) Date received
$

a) No. (c)

(fr)om (b) . FMV (or estimate) (d)

Part| Description of noncash property given (see instructions) Date received
$

a) No. c

(fr)om - (b) _ FMV (or(e)stimate) (d)

Part | Description of noncash property given (see instructions) Date received
$

a) No. (c)

(fr)om (b) . FMV (or estimate) (d)

Part | Description of noncash property given (see instructions) Date received
$

1sA Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
SE1254 2 000

09780X 2912 4/19/2016

12:54:48 PM V 15-4.3F




Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

C/0 MIDDLESEX SAVINGS BANK

Employer identification number
04-3521246

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10)'that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry For organizations completing Part lll, enter the total of exclusively religious, charitable, etc |

contributions of $1,000 or less for the year. (Enter this information once. See instructions ) » $

Use duplicate copies of Part lli if additional space is needed.

{a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

Relationship of transferor to transferee

JSA
5E1255 3 000

09

780X 2912 4/19/2016 12:54:48 PM V

15-4.3F
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MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

FORM é9OPF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

DESCRIPTION

INT
DIV
DIV
INT
INT
INT

US AGENCIES
COMMON STOCK
PREFERRED STOCK
MIDDLESEX SAVINGS BANK - MFP
MIDDLESEX CHK
CORPORATE BONDS

09780X 2912

4/19/2016

TOTAL

12:54:48 PM V 15-4.3F

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME

17,293. 17,293
103,595. 103,595
107,251. 107,251
1,368. 1,368
135. 135
181,847. 181,847
411,489, 411,489




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

FORM §9OPF, PART I - ACCOUNTING FEES

DESCRIPTION

TAX PREP FEES

09780X 2912 4/19/2016

|

AT1I
REVENUE
AND NET ADJUSTE
EXPENSES INVESTMENT NET
PER BOOKS INCOME INCOME
2,000.
TOTALS 2,000.

12:54:48 PM V 15-4.3F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

FORM 99OPF, PART I - OTHER PROFESSIONAL FEES

REVENUE
AND NET ADJUSTE
EXPENSE INVESTMENT NET
DESCRIPTION PER BOOKS INCOME INCOME
CUSTODY SERVICES 7,376. 1,376.
MSCF MANAGEMENT FEES 76,588. 76,588.
TOTALS 83,964. 83,964.

09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

FORM 990PF, PART I - TAXES

| REVENUE
| AND NET ADJUSTE
| EXPENSES INVESTMENT NET
DESCRIPTION PER BOOKS INCOME INCOME
' 2015 FEDERAL EST PAYMENTS 5,700.
2014 FEDERAL EXCISE TAX 1,105.
TOTALS 6,805.

09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

F'ORM §9OPF, PART I - OTHER EXPENSES

REVENUE
AND NET ADJUSTE
EXPENSES INVESTMENT NET

DESCRIPTION PER BOOKS INCOME INCOME
MISC. EXPENSES 1,550.
MEMBERSHIPS/DUES 3,000.
BANK CHARGE 436.
SOFTWARE 3,984.
MA FILING FEE 500.
TOTALS 9,470.

09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

ATTACHMENT

FORM 990PF, PART II - PREPAID EXPENSES AND DEFERRED CHARGES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
PREPAID ANNUAL MAINT. CONTRACT 4,980. 4,980.
TOTALS 4,980. 4,980.

09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

FORM SS0PF, PART II - U.S. AND STATE OBLIGATIONS

ATTACHMENT 7

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
US AGENCIES 2,400,000. 1,000,000.
US OBLIGATIONS TOTAL 2,400,000. 1,000,000.

09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

ATTACHMENT 8

FORM 990PF, PART II - CORPORATE STOCK

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
COMMON STOCK 2,473,696. 2,473,696.
PREFERRED STOCK 1,803,457. 1,802,375.
TOTALS 4,277,153, 4,276,071.

09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION,

INC.

FORM 990PF, PART II - CORPORATE BONDS

DESCRIPTION

CORPORATE BONDS

TOTALS

BEGINNING
BOOK VALUE

3,601,222.

3,601,222.

09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F

ATTACHMENT 9

ENDING
BOOK VALUE

7,633,9609.

7,633,969,

|




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

FORM 990PF, PART II - OTHER INVESTMENTS

DESCRIPTION

OTHER INVESTMENTS

09780X 2912 4/19/2016

BEGINNING
BOOK VALUE

5,039,498.

ATTACHMENT 1C

ENDING
BOOK VALUE

TOTALS 5,039,498,

1,949, 146.

1,949,146.

12:54:48 PM V 15-4.3F

|




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

FORM S90PF, PART II

— OTHER ASSETS

BEGINNING

DESCRIPTION BOOK VALUE
ACCRUED INTEREST - INVESTMENTS 38,924.
TOTALS 38,924.

09780X 2912

4/19/2016

ATTACHMENT 11

ENDING
BOOK VALUE

54,026.

54,026.

12:54:48 PM V 15-4.3F

|




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

ATTACHMENT 12

FORM 990PF, PART II - OTHER LIABILITIES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
ACCRUED USE TAXES 469,
TOTALS 469.

09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

ATTACHMENT 13

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
FAS 115 ADJ 59,125.
TOTAL 59,125,

09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

FORM 990PF, PART VIII

- LIST OF OFFICERS, DIRECTORS, AND_ TRUSTEES

NAME AND ADDRESS

DANA NESHE
6 MAIN STREET
NATICK, MA 01760

JOHN R HEERWAGEN
6 MAIN STREET
NATICK, MA 01760

BRIAN D LANIGAN
6 MAIN STREET
NATICK, MA 01760

ARNOLD ZALTAS
6 MAIN STREET
NATICK, MA 01760

RUDMAN HAM
6 MAIN STREET
NATICK, MA 01760

CARRIE HATCH FLOOD

6 MAIN STREET
NATICK, MA 01760

09780X 2912 4/19/2016

A
CONTRIBUTI
TITLE AND AVERAGE HOURS PER TO EMPLOYE
WEEK DEVOTED TO POSITION COMPENSATION BENEFIT PL
PRESIDENT 0.
4.00
DIRECTOR 0.
1.00
TREASURER 0.
1.00
DIRECTOR 0.
1.00
DIRECTOR 0.
1.00
DIRECTOR 0.
1.00

12:54:48 PM V 15-4.3F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC.

FORM 990PF, PART VIIT - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

NAME AND ADDRESS

RAYMOND PAGE
6 MAIN STREET
NATICK, MA 01760

GEORGE F FISKE JR.

6 MAIN STREET
NATICK, MA 01760

WILLIAM M KUZA
6 MAIN STREET
NATICK, MA 01760

ANISTIA GIFFORD
6 MAIN STREET
NATICK, MA 01760

JANICE GUY
6 MAIN STREET
NATICK, MA 01760

09780X 2912

TITLE AND AVERAGE HOURS PER
WEEK DEVOTED TO POSITION

DIRECTOR
1.00

DIRECTOR
1.00

VICE PRESIDENT/CLERK
8.00

DIRECTOR (TERM BEGAN 3/24/15)
1.00

DIRECTOR (TERM BEGAN 3/24/15)
1.00

GRAND TOTALS

4/19/2016 12:54:48 PM V 15-4.3F

A
CONTRIBUTI
TO EMPLOYE
COMPENSATION BENEFIT PL
0.
0.
0.
0.
0.
0.




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

ATTACHMENT 15

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

DANA NESHE

6 MAIN STREET
NATICK, MA 01760
508-315-5360

09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246
FORM 990-PF - PART IV
CAPITAL GAI
P
. Date Date sold
‘ Kind of Property Description z[))r acquired
Gross sale Depreciation Costor FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
STIFEL FINANCIAL CORP BOND P| 1/25/2012 1/15/2015
PROPERTY TYPE: SECURITIES
99,298. 100, 000. -702.
HEWLETT-PACKARD CO. CORP BOND P| 7/18/2012 11/9/2015
PROPERTY TYPE: SECURITIES
101,226. 101,131. 95.
BB&T (CASH REC'D DUE TO STOCK MERGER) P| 7/17/2006 8/6/2015
PROPERTY TYPE: SECURITIES
4,050. 4,050.
TOTAL GAIN(LPOSS) .......

........................................

3,443.

5E17.Zj$%A1 000
09780X 2912 4/19/2016

12:54:48 PM V 15-4.3F




Middlesex Savings Charitable Foundation

MlddlesexS i s

CHARITABLE FOUN

Since its creation 1in June 2000,
the Middlesex Savings
Charntable Foundation has
provided more than $3 million
in grants to over 300 non-profit
organizations providing critical
community services throughout

its community

Established as a nonprofit, private charitable foundation, the Foundation carries out the philanthropic mission of
Middiesex Savings Bank, supporting nonprofit organizations, services and programs in a wide variety of fields,
including education, public health and welfare, the arts, and community development The Foundation also
provides annual scholarship support to college bound seniors in addition to its principal grant-making

philanthropic programs

Educational Opportunities Program

The Educational Opportunities Program is designed to encourage organizations to provide unique and
meaningful educational opportunities

to youths and adults

Programs include, but are not imited to

e Job training and job readiness programs
e  Adult education and English as a Second Language
e Credit education and home buying seminars

e  Youth ennchment programs
Foundation Directors will review each grant proposal for the following

e Confirmation that the organization is reasonably financially stable, with no overwhelming threats to
continued viability

e Evidence of experienced leadership at the staff and board levels

e Program uniqueness and the needs of the target population

s Anticipated impact of the project on its participants

e Significance of the grant on the organization’s ability to implement the project

e Clear detailing of how results will be measured and communicated, and how success will be defined




o Primarily benefits those within the Bank's communities

Grant requests considered up to $20,000 and reviewed on the following schedule.

Submitted by: Reviewed by:
Apnil 1, 2018 June, 2018
August 1, 2016 October, 2016

Basic Human Needs Program

The Basic Human Needs Program funds projects and programs whose primary focus i1s on food, shelter, and
clothing for low-and moderate-income and vulnerable populations Food pantries may apply, but the request must
be for a program or other initiative, with no more than 25% of grant proceeds used towards the purchase of food

related to the broader inmtiative

Foundation Directors will review each grant proposal for the following

s Confirmation that the organization 1s reasonably financially stable, with no overwhelming threats to
continued viability

o Evidence of experienced leadership at the staff and board levels

e Program uniqueness and the needs of the target population

e Anticipated impact of the project on its participants

e Significance of the grant on the organization's ability to implement the project

e (Clear detailing of how results will be measured and communicated, and how success will be defined

* Prnimarily benefits those within the Bank's communities

Grant requests considered up to $20,000 and reviewed on the following schedule

Submitted by: Reviewed by:
Aprd 1, 2016 June, 2016
August 1, 2016 October, 2016

Capacity Building Program

The Capacity Building Program funds initiatives designed to strengthen and increase the impact of local non-

profits by improving their organizational capacity

Desired outcomes for non-profits selected to receive grants through this program include one or more of the

following

¢ Improved governance and leadership




o Improved staff skills

¢ Improved management systems and practices
o Completed strategic plans

e Improved, expanded, or additional services

s Expanded strategic assets, including financial and human resources

Successful applicants will be able to describe how their enhanced capacity will ultimately bene fit the communities

that they serve

Grant requests considered up to $20,000 and reviewed on the following schedule

Submitted by: Reviewed by:
Apnl 1, 2016 June, 2016
August 1, 2016 October, 2016

James Lavoie Scholarship

The Middlesex Charitable Foundation 1s pleased to announce the tenth annual $5,000 A. James Lavole

Scholarship contest. We invite all graduating seniors from our community who meet the following criteria to

apply

To be eligible for scholarship consideration, applicants must demonstrate financial need, academic achievement,
and community involvement They must also plan to attend a four-year college program, and graduate from one
of the many public, charter or vocational high schools listed on our application The winner 1s selected from
among eligible applicants by an independent committee on the basis of strength and qualty of submitted essays

Please note, the application process Is now closed The recipient wili be announced on Monday, May 2nd




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

FORM_QQ0PE,._PART XV - GRANTS AND CONTRIRBUTIONS PATID DURING THE YEAR

RELATIONSHIP TO SUBSTANTIAL CONTRIBUTOR
AND
RECTPIENT NAME AND ADDRESS FOUNDATION STATUS OF RECIPIENT PURPOSE OF GRANT OR CONTRIBUTI(

SEE ATTACHED FORM NOT RELATED EXEMPT PURPOSES

ON FILE - DETAILS UPON REQUEST PC

TOTAL CONTRI

09780X 2912 4/19/2016 12 54 48 PM Vv 15-4 3F




Middlesex Savings Charitable Foundation, Inc.
Charitable Contributions For The Year End

December 31, 2015

Grants:
Ashland Education Foundation S 10,000.00
Bahson College- Needham & Wellesley Housing Authorities S 19,000.00
Bedford VA Research Corporation, Inc. S 20,000.00
Bethany Hill School S 20,000.00
Big Brothers Big Sisters of Central Mass/MetroWest S 20,000.00
Concord-Carlisle Community Chest S 5,000.00
Domestic Violence Services Network, Inc. S 20,000.00
Gaining Ground S 10,000.00
Habitat for Humanity North Central Mass S 10,000.00
Habitat for Humanity of Greater Lowell S 15,000.00
Hopkinton Center for the Arts S 10,000.00
Household Goods Recycling of Massachusetts S 20,000.00
Jewish Family Service of MetroWest S 16,272.00
Lovelane Special Needs Horseback Riding Program S 10,000.00
Massachusetts Audubon Society S 15,000.00
MetroWest Legal Services S 20,000.00
MetroWest Mediation Services S 6,000.00
Minute Man ARC for Human Services S 20,000.00
Natick Service Council S 20,000.00
South Middlesex Opportunity Council, Inc. S 15,000.00
Town of Bellingham S 7,000.00
Walker School S 12,000.00
Waltham Boys & Girls Club S 15,000.00
YMCA of Greater Boston/Charles River YMCA S 10,000.00

Total Round | $ 345,272.00
Big Sister Association of Greater Boston S 15,000.00
Chesterbrook Community Foundation S 15,000.00
Cooperative Elder Services S 15,560.00
Foundation for MetroWest S 140,000.00
Framingham History Center S 10,000.00
Habitat for Humanity MetroWest/Greater Worcester S 15,000.00
Health Care Without Walls (Women of Means) S 15,000.00
Kennedy-Donovan Center S 5,000.00
Lovin' Spoonfuls S 30,000.00
Mass Alliance of Portuguese Speakers ) 15,000.00

1|Page




Middlesex Savings Charitable Foundation, Inc.
Charitable Contributions For The Year End

December 31, 2015

Minuteman Senior Services S 20,000.00
OUT MetroWest S 20,000.00
SOAR 55 at Newton Community Service Ctr. S 15,000.00

Totai Round ii $ 230,560.00
OffCycle/Stand-Alone/Director
MetroWest NonProfit Network S 7,168.00
McAuliffe Charter School S 30,000.00
A Place To Turn S 500.00
Bethany Hill School S 500.00
Boys & Girls Clubs of MetrowWest S 1,000.00
Doli Atamian Campership Program ) 1,000.00
Foundation for MetroWest S 1,000.00
Friends for Tomorrow S 500.00
Gaining Ground S 500.00
Household Goods S 500.00
Jewish Family Service of MetroWest S 500.00
Leadership MetroWest - Veterans Scholarship ) 1,000.00
Medfield High School - All Night Graduation Party S 500.00
Natick Community Organic Farm S 500.00
Natick Historical Society S 500.00
New England Center for Homeless Veterans S 500.00
Sherborn Historical Society S 1,000.00
Umbrella Community Arts Center S 500.00
Zullo Gallery S 500.00

Total Stand Alone S 48,168.00

Total Grants S 724,000.00
Scholarships:

Greater Worcester Community Foundation

Total Scholarships S 36,000.00

Total 2015 Expenditures S 760,000.00

2|Page




MIDDLESEX SAVINGS CHARITABLE FOUNDATION, INC. 04-3521246

FORM_Q90PF. PART XV = CONTRIBUTIONS APPROVED _FOR _FUTIIRE _PAYMENT

RELATIONSHIP TO SUBSTANTIAL CONTRIBUTCR

AND
RECTPIENT NAME AND ADDRESS FOUNDATION STATUS OF RECIPIENT PURPOSE OF GRANT OR CONTRIBUTI(
LOVIN' SPOONFULS, INC. NOT RELATED EXEMPT PURPOSES
418 COMMONWFATTH AVF PC
BOSTON, MA 02215
FOUNDATION FOR METROWEST (FFMW) JOHN HEERWAGEN - BOARD OF TRUSTEES EXEMPT PURPOSES

3 ELLIQT STREET pPC
NATICK, MA 01760

TOTAL CONTRIBUTIC

09780X 2912 4/19/2016 12:54:48 PM V 15-4.3F




