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9107 LT AV e NS

. . OMB No 1545-0052
Return of Private Foundation

Form 990"\PF
or Section 4947(a)(1) Trust Treated as Private Foundation 201 5

* Do not enter social security numbers on this form as it may be made public.
Department of the T . . . L f
In?g?n'arlnls:vgnueeSer:ﬁcs: i *> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

For calendar year 2015, or tax year beginning , 2015, and ending

Open to Public Inspection |

1
Employer Identification number

BERKSHIRE BANK FOUNDATION, INC. 04-3365869
P . O . BOX 1 30 8 Telephone number (see instructions)
PITTSFIELD, MA 01202-1308 413-236-3733

>

(2]

If exemption application i1s pending, check here * D

G Check all that apply | |Imihial return |_|Imitial return of a former public chanty
|_[Fnal return | |Amended return
Address change Name change 2 Foreign organizations meeting the 85% test, check
here and attach computation . D
H Check type of organization: Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust DOther taxable private foundation | E  If private foundation status was terminated
»
1 Fair market value of all assets at end of year J  Accounting method: DCash Accrual under section 307(b)(1)(A), check here D

(from Part 1}, column (c), line 16) D Other (spectfyy _ _ ——  — | F  If the foundation 1s 1n a 60-month termination
>$ 21,848,587. (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > |:|
IMI AnaIyS|s OT Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements

Expenses (The total of amounts in expenses per books income income for charitable
columns (b), (¢), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)

- = (see instructions).)

1 Contnbutlonfts, grants, etc, recerved (attach schedule)

X

2 ck» if the foundation is not required to attach Sch B

D 1 Foreign organizations, check here > D

3 Intereston savings and temporary cash investments

4 Dwidends and interest from securities 580 , 123. 580 , 123.

5 a Gross rents
b Net rental income
or (loss)

6 @ Net gain or (loss) from sale of assets not on line 10 960, 085.
b Gross sales price for all == =
assets on line 6a 61 357/ 413. - : 4 ‘“7
Capttal gain net income (from Part IV, line 2) 960, 085. e Vet v Lo
8 Net short-term capital gain . .
9 Income modifications

10 a Gross sales less
returns and
allowances

N UL,
b Less Cost of - - T
goods sold . f

€ Gross profit or (loss) (attach schedule). IO TE R . TUNE o R A
11 Other income (attach schedule)

mczm<ma

&1 345
=
I=
=
<
Y
D]
N2
=
3
-}

12 Total. Add lines 1 through 11 1,540,208, 1,540,208. 0.
13 Compensation of officers, directors, trustees, etc 170,731. 170,731.

14 Other employee salaries and wages
15 Pension plans, employee benefits
16 a Legal fees (attach schedute) .
b Accounting fees (attach sch) SEE ST .1 16 , 550.
C Other prof fees (attachscy  SEE ST 2 134,748. 107, 604.
17 Interest 200. 200.
18 Taxes (attach schedule)see nstrs) SEE STM 3 15 , 568. 1 , 261.

19 Depreciation (attach
schedule) and depletion

20 Occupancy

21 Travel, conferences, and meetings
22 Printing and publications.

23 Other expenses (attach schedute)

SEE _STATEMENT 4 193,510. 193,510.

24 Total operating and administrative

expenses. Add lines 13 through 23 531, 307. 109, 065. 407,935.
25  Contributions, gifts, grants paid PART XV 1' 565' 239 . 11 601’ 624 .

26 Total expenses and disbursements,

Add lines 24 and 25 2,096,546. 108, 065. 0. 2,009,559.

27 Subtract line 26 from hine 12:
a Excess of revenue over expenses

and disbursements . -556, 338.
b Net investment income (if negative, enter -0-) 1,431,143

C Adjusted net income (if negative, enter -0-) 0

16, 550.
27,144.

oZ>» OZ-—<>ITMVO

OMNZMOXM MC—=—">VAN—Z—TO0>

BAA For Paperwork Reduction Act Notice, see instructions. TEEAOS04L 12/04/15 Form 990-PF (2015)
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Form 990-PF (2015) BERKSHIRE BANK FOUNDATION, INC.

04-3365869

Page 2

Part Il {Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

wn-munund>

1
2
3

8
9

Cash — non-interest-bearing

Savings and temporary cash investments

707,311.

1,426,070,

1,426,070.

Accounts receivable . e

|

Less' allowance for doubtful accounts

Pledges receivable .o

}

Less: allowance for doubtful accounts *»

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans recewable (attach sch) *

Less: allowance for doubtful accounts >

Inventories for sale or use ..

Prepaid expenses and deferred charges

3,563.

9,093.

9,093.

10a Investments — U S and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

n

12
13
14

15

Investments — land, buildings, and
equipment. basis .

Less: accumulated depreciation
(attach schedule) . >

Investments — mortgage Ioans

Investments — other (attach schedule) STATEMENT 5

10,730,929.

16,796,063.

20,325,250.

Land, buildings, and equipment: basis®

|

Less: accumulated depreciaion
(attach schedule) >

76,024.

88,174.

88,174.

Total assets (to be completed by all filers —
see the instructions Also, see page 1, item )

11,517,827,

18,319,400.

21,848,587.

OM=——r—O>»—r

17
18
19
20
21

23

Accounts payable and accrued expenses

2,485,

26,521.

Grants payable

43,827.

7,442,

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

397,500.

Other liabilities (describe™ )

Total liabilities (add lines 17 through 22)

443,812.

33,963,

TO wv-Amun)» —AmzZ
omoOZPrrrm oZcn

24
25
26

27
28
29

30
3

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

Unrestrnicted

11,074,015.

18,285,437.

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-1n or camtal surplus, or land, bidg, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

11,074,015,

18,285,437.

Total liabilities and net assets/fund balances
(see Instructions)

11,517,827.

18,319,400.

[Part ill] Analysis of Changes in Net Assets or Fund Balances

1

AL WDN

Total net assets or fund balances at beginning of year —

end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a .
Other increases not included in line 2 (itemize) .

Add lines 1,2, and 3

Decreases not included in line 2 (itemize)

> SEE STATEMENT 7

Part Il, column (a), ine 30 (must agree with

11,074,015.

-556,338.

7,767,762,

18,285,439.

2.

N hlIwWw|IN|=

Total net assets or fund balances at end of year (line 4 minus line 5) —

Part Il, column (b), hine 30

18,285,437,

BAA

TEEAQ302L 1071315

Form 990-PF (2015)



Form 990-PF (2015) BERKSHIRE BANK FOUNDATION, INC. 04-3365868 Page 3
\RartilVAli Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of properg/ sold (e g, real estate, (bg ow acquired [ (€) Date acquired [  (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) — Purchase | (mo, day, yr) (mo , day, yr)

D — Donation

la SEE STATEMENT 9

b
c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

0) (j) Adjusted basis (k) Excess of col (1)

FMV,
as of 12/31/69 as of 12/31/69 over col. (), If any

(1) Gains (Col. (h)
gain minus col. (k), but not less

than -0-) or Losses (from col (h))

a
b
[
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) —I:” ?Ioss), enter -0- :n Part |, line 7 :I— 2 960,085
, .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- :]_
in Part |, ine 8 3 0.

[R2AVAR Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

|:| Yes No

1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries.
(a) (b) (c? (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (col. (b) divided by col. (c))
beginning in)
2014 1,155, 446. 15,393,921. 0.075059
2013 1,373,983. 15,559,213. 0.088307
2012 1,218,550. 15,564,412. 0.078291
2011 1,273,732. 15,276,693. 0.083377
2010 1,220,551. 14,659, 566. 0.083260
Total of ine 1, column (d). 2 0.408294
Average distnibution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years . 3 0.081659
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 22,713,843.
5 Multiply ine 4 by line 3 5 1,854,790.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 14,311.
7 Addlines 5 and 6 7 1,869,101.
8 Enter qualifying distributions from Part Xll, line 4 8 2,009,559.
If ine 8 1s equal to or greater than hne 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions
BAA

TEEAQ303L 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) BERKSHIRE BANK FOUNDATION, INC. 04-3365869 Page 4
|Part 'VI  |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a Exempt operating foundations described in section 4340(d)(2), check here > [_] and enter ‘'N/A’ on line 1. ]
Date of ruling or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet tFe_sEcE&ZQ—llO(e) requirements in Part V, 1 14,311.
check here. *» and enter 1% of Part |, line 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2 0.
3 Addlnesland2 . 3 14,311.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 14,311.
6 Credits/Payments:
a 2015 estimated tax pmts and 2014 overpayment credited to 2015 6a 23,400.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld . 6d
7 Total credits and payments Add lines 6a through 6d 7 23,400.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9 Tax due. if the total of lines 5 and 8 1S more than line 7, enter amount owed 9 0.
10  Overpayment. If fine 7 1s more than the total of lines 5 and 8, enter the amount overpaid 10 9,089.
11 Enter the amount of line 10 to be- Credited to 2016 estimated tax . > 9,089. l Refunded 11 0.
[Part VII-A [Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? la X
b Did 1t spend more than $100 during the year (etther directly or indirectly) for polntlcal purposes
(see Instructions for the definition)? 1b X
If the answer i1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed during the year:
(1) On the foundation . -3 0. (2) On foundation managers -5 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >3 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b| NVA
5- Was there a hquidation; termination; dissolution, or substantial contraction during the year? ST - - - - 5 1 X

If 'Yes,' attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain tn the governing instrument? 6 X
7 Did the foundation have at least $5,000 tn assets at any time during the year? If ‘Yes,’ complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) >
DE MA
b If the answer 1s ‘Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,' attach explanation 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) l
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV | 9 X
10 Dud any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule hsting their names
and addresses 10 X
BAA Form 990-PF (2015)

TEEA0304L 10113115



Form 990-PF (2015) BERKSHIRE BANK FOUNDATION, INC. 04-3365869 Page 5

[Part VII-A _[Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) .. . n X

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions) .

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address . > BERKSHIREBANK .COM

The books are in care of * [,ORI GAZZILLO Telephone no. * 413-236-3733

Located at * 66_WEST STREET PITTSFIELD MA __  ~ zZP+4> 01201

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here 1 N/A™ _’_D_ )
and enter the amount of tax-exempt interest received or accrued duning the year . >L15 | N/A

At any time duning calendar year 2015, did the foundation have an interest in or a signature or other authonity over a Yes | No
bank, securities, or other financial account in a foreign country? . 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114. If 'Yes,' ‘
enter the name of the foreign country ~ »

[Part VIl-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a During the year did the foundation (either directly or indirectly)

2

3a Did the foundation hold more than a 2% direct or indirect interest in any business

4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' If the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) DYes No

b If any answer Is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? 1b NVA

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20157 1c X

Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))"

a At the end of tax year 2015, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part XilI) for tax year(s) beginning before 2015
If 'Yes,' list the years » 20 , 20 , 20 , 20

|:|Yes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions ) 2b| NVA

c If the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 . 20 , 20

enterprise at any time during the year? D Yes No

b If 'Yes,' did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disquahfied persons after Ma¥ 26, 1969; (2) the lapse of the S-gear pernod (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to

determine if the foundation had excess business holdings in 2015.) 3b NVA

charitable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning n 20157 . .

4b X

BAA Form 990-PF (2015)

TEEAQ305L 10/1315




Form 990-PF (2015) BERKSHIRE BANK FOUNDATION, INC.

04-3365869 Page 6
[Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? .. . . Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes . No
(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 4945(d)(4)(A)? (see instructions) . [] Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer i1s 'Yes' to 5a(1)-(5), did any of the transactions fail to quallg/ under the exceptions
described in Regulations section 53 4945 °or in a current notice regarding disaster assistance
(see instructions)? . . 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
c If the answer is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibihity for the grant? . N/A D Yes D No
If 'Yes," attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, during theyear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . . . DYes No
b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If ‘'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

[Part VIll_[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(c) Compensation

(d) Contributions to

(e) Expense account,

hours per week If not paid, employee benefit other allowances
(2) Name and address devoted to position (e,-?tgr poa') plans and deferred
compensation
SEE_STATEMENT 10 __ _ __ _______
_______________________ 170,731. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

GARY_LEVANTE

40

57,750.

Total number of other employees paid over $50,000

0

BAA

TEEAQ306L 10/13/15

Form 990-PF (2015)
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Form 990-PF (2015) BERKSHIRE BANK FOUNDATION, INC. 04-3365869 Page 7

IPart VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

PITTSFIELD, MA 01202 CUSTODIAL / ADVISOR

325,518.

Total number of others receiving over $50,000 for professional services 5 >

PartiIX<A-

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

RartilX:B¢| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and2

Amount _

Total. Add lines 1 through 3 . >

0.

BAA

TEEAO307L 10113115

Form 990-PF (2015)




Form 990 PF (2015) BERKSHIRE BANK FOUNDATION, INC. 04-3365869 Page 8

|n|mum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrymg out charitable, etc, purposes ﬁg,
a Average monthly fair market value of securities. . . LE 21,853,135.
b Average of monthly cash balances . . . . . . 1b 1,109,337,
¢ Fair market value of all other assets (see instructions) . . . 1c¢ 97,267.
d Total (add lines 1a, b, and ¢). . 1d 23,059, 739.
e Reduction claimed for blockage or other factors reported on lines la and 1c
(attach detailed explanation) .. . . . l 1 e[ 0. -
2 Acquisttion indebtedness applicable to line 1 assets . .. . . 2 0.
Subtract line 2 from line 1d . . . . . 3 23,059,739.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see Instructions) 4 345,896.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 22,713,843.
6 Minimum investment return. Enter 5% of Iine 5 6 1,135,692,

(RartPXil| Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [ ]and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 1,135,692.
2a Tax on investment income for 2015 from Part VI, line 5 . 2a 14,311.
b Income tax for 2015. (This does not include the tax from Part VI.) 2b

¢ Add hines 2a and 2b
Distributable amount before adjustments Subtract line 2c from line 1
Recoveries of amounts treated as qualifying distributions

2¢ 14,311.

3

4

Add lines 3 and 4 5 1,121, 381.
6

7

1,121,381.

Deduction from distributable amount (see instructions)
Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xili, line 1

[Rar¥XIIN Qualifying Distributions (see instructions)

NG AW

1,121,381,

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes-

a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 2,009,559.
b Program-related investments — total from Part 1X-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (pnor IRS approval required)
b Cash distribution test (attach the required schedule)
4 Qualifying distributions, Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlli, line 4 4 2,009,559.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 14,311.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 ... .. .. .. c e 6 1,995,248. .
Note. The amount on ine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
quahfies for the section 4940(e) reduction of tax In those years,
BAA Form 990-PF (2015)

TEEAQ308L 10/13/15




Form 930-PF (2015) BERKSHIRE BANK FOUNDATION, INC. 04-3365869 Page 9

Part Xlll | Undistributed Income (see instructions)

(a) (b) (©) (d)
Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part XI,

hne 7 1,121,381.
2 Undistnbuted income, if any, as of the end of 2015

a Enter amount for 2014 only 0.
b Total for prior years: 20 20 , 20 0.
3 Excess distributions carryove?f anymms: -
aFrom 2010 596,961.
b From 2011 . 546,289.
¢ From 2012 461, 361.
d From 2013 . 627,712.
e From 2014 . 410,384.
f Total of lines 3a through e 2,642,707.
4 Qualfying distnbutions for 2015 from Part

Xll,ined > $ 2,009,559.
a Applied to 2014, but not more than line 2a. 0.

b Applied to undistributed income of prior years
(Election required — see instructions) 0.

¢ Treated as distnbutions out of corpus
(Election required — see instructions) 0.

d Applied to 2015 distributable amount 1,121,38].
e Remaining amount distributed out of corpus 888,178. |

5 Excess distributions carryover applied to 2015 0. 0.
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5 . 3,530,885.

b Prior years' undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount — see instructions 0.

e Undistributed income for 2014, Subtract line 4a from
line 2a Taxable amount — see instructions 0.

f Undistributed income for 2015. Subtract lines
4d and 5 from line 1 This amount must be
distributed 1n 2016. . 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170()(1)(F) or 4942(0)(3) (Election

may be required — see Instructions) . 0.
8 Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see Instructions) 596,961.
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a 2,933,924.
10 Analysis of ine 9
a Excess from 2011 546,289.
b Excess from 2012 461,361.
¢ Excess from 2013 627,712,
d Excess from 2014 410,384.
e Excess from 2015 888,178.
BAA Form 990-PF (2015)

TEEAO30SL 10/13/15




Form 990-PF (2015) BERKSHIRE BANK FQUNDATION, INC. 04-3365869 Page 10

[RaEEXIVAN] Private Operating F oundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it s a private operatlng foundatlon and the ruling
1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation i1s a private operating foundahon descnbed in sectlon I—I 4942(1)(3) or ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from fart | or the minimum (2) 2015 (b) 2014 (©) 2013 (d) 2012 (e) Total

each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII
line 4 for each year histed

d Amounts tncluded tn line 2¢ not used dlrectly
for active conduct of exempt actvities . ..

e Qualifying distributions made directly
for active conduct of exem t activities
Subtract line 2d from line

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ ‘Support' alternative test — enter

(1) Total support other than gross
investment income (Interest,
dwidends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
n section 4342()(3)(BY(m)

(3) Largest amount of support from
an exempt organmization .

(4) Gross investment income

IRantxvl Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equaIIy large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D iIf the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 11

b The form in which applications should be submitted and information and matenals they should include

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 2A

BAA TEEAQ310L 10/13/15 Form 990-PF (2015)




Form 990-PF (2015) BERKSHIRE BANK FOUNDATION, INC. 04-3365869 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient 1s an individual,
Recipient show any relationship to any| FOUndation Purpose of grant or
foundation manager or | Status of contribution Amount
Name and address (home or business) substantial contnbutor | reciprent
a Paid during the year
SEE ATTACHED LISTING NONE LN/A SEE ATTACHED LISTING 1,601,624.
VARIOUS
PITTSFIELD MA 01201
|
|
|
Total ) > 3a 1,601,624,
b Approved for future payment
SEE ATTACHED LISTING NONE N/A SEE ATTACHED LISTING 7,442.
VARIOQUS
PITTSFIELD MA 01201
Total > 3b 7,442.

BAA

TEEAO5QIL 10113115

Form 990-PF (2015)




Form 990-PF (2015) BERKSHIRE BANK FOUNDATION, INC.

04-3365869

Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue-

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
Business Amount
code

(c) (d)
Exclu- Amount
sion
code

(e)
Related or exempt
function income
(See Iinstructions )

a
b
c
d
e
f

9

Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Diwvidends and interest from secunties
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

W 00N

14 580,123.

14 960,513.

-428.

o oo oo

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

1,540,636.

-428.

(See worksheet in line 13 instructions to venfy calculations.)

13

1,540,208.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column () of Part XVi-A contributed importantly to the
A accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
BAA TEEAQS02L  10/13/15 Form 990-PF (2015)




Form 980-PF (2015) BERKSHIRE BANK FOUNDATION, INC. 04-3365869 Page 13

|Part XVIl_|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No

described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transters from the reporting foundation to a nonchantable exempt organization of:
(1) Cash . . . . . Ta(l) X
(2) Other assets . .. . 1a(2) X

b Other transactions: |
(1) Sales of assets to a noncharitable exempt organization .. . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facihties, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements . . . 1b@) X
(5) Loans or loan guarantees . . 1b (5) X
(6) Performance of services or membership or fundraising solicitations . 1h(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. 1c X

d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in

any transaction or sharing arrangement, show n column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No
b If 'Yes,' complete the following schedule _
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t s true,
correct, and complete Declaration of preparer (other jhan taxpayer) is based on all information ot which preparer has any knowledge

Slgn . } May lhte IRS tlirllsz':’uss
h the
Here Ny S, ooy Showh pelow
L I / f SECRETARY ?segl uctions)?
Signature of officer or rustee / / Date Title X Yes r—luo

Print/Type preparer's nafffe Prepgrer's signature Date Check l_]'T PTIN
Paid BARRY J. CLAIRMONT &\ X/(\/&),Qé >4 9///1 self employed P01259587
74 <=

Preparer |Frmsname ™ LOMBARDI, CLATRM(NA (¢ KEEGAN, CPA'S Fim's EN > 04-2511474
Use Only |Frmsaddress ™ 35 PEARL STREET

PITTSFIELD, MA 01201-4718 Phoneno _ (413) 499-3733
BAA Form 990-PF (2015)

TEEAQS03L 1011315




2015 FEDERAL STATEMENTS PAGE 1
BERKSHIRE BANK FOUNDATION, INC. 04-3365869
STATEMENT 1
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
—PER BOOKS _ INCOME —PURPOSES
AUDIT . $ 16,550. $ 16,550.
TOTAL $§ 16,550. § 0. § 0. 8 16,550.
STATEMENT 2
FORM 990-PF, PART I, LINE 16C
OTHER PROFESSIONAL FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
—PER BOOKS _ INCOME  _NET INCOME _ PURPOSES
OTHER PROFESSIONAL FEES 5 20,894. $ 20,894.
BOOKKEEPING 6,250. 6,250.
INVESTMENT FEES. 107,604. $ 107,604.
TOTAL $§ 134,748. § 107,604. $ 0. $ 27,144.
STATEMENT 3
FORM 990-PF, PART |, LINE 18
TAXES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX $ 14, 307.
FOREIGN TAXES . 1,261. $ 1,261.
TOTAL 3§ 15,568. § 1,261. § 0. $ 0.
STATEMENT 4
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
—PER BOOKS _ INCOME _NET INCOME __ PURPOSES
TRAVEL . $ 9,662. $ 9,662.
SPECIAL PROJECTS EXPENSE 17,250. 17,250.
MANAGEMENT FEES 154,788. 154,788.
OFFICE EXPENSE 10, 540. 10, 540.
MARKETING 150. 150.
FILING FEES 270. 270.
MEMBERSHIP FEES 850. 850.
TOTAL $§ 193,510. § 0. $ 0. $ 193,510.




2015 FEDERAL STATEMENTS PAGE 2

BERKSHIRE BANK FOUNDATION, INC. 04-3365869
STATEMENT 5
FORM 990-PF, PART |, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
— METHOD VALUE VALUE
OTHER INVESTMENTS
INVESTMENTS IN MARKETABLE SECURITIES COST $ 16,796,063. $ 20,325,250.

TOTAL S 16,796,063. § 20,325,250.

STATEMENT 6
FORM 990-PF, PART II, LINE 15
OTHER ASSETS
FAIR MARKET
—BOOK VALUF VALUE
COLLECTION - POPCORN WAGON . 5 37,193.
ACCRUED INCOME . 50,981.
ACCRUED INCOME $ 50,981.
COLLECTION - POPCORN WAGON . 37,193.
TOTAL $§ 88,174. § 88,174.
STATEMENT 7
FORM 990-PF, PART Hli, LINE 3
OTHER INCREASES
CONTRIBUTION OF NET ASSETS FROM MERGER $§ 7,767,762.

TOTAL $ 7,767,762.

- STATEMENT 8 - o
FORM 990-PF, PART lll, LINE 5
OTHER DECREASES

ROUNDING . . . . $ 2.
TOTAL 5 2.

STATEMENT 9
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

(B) HOW (C) DATE (D) DATE

ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SQOLD

1 45000 BERKSHIRE HILLS BANCORP PURCHASED 7/12/2000 6/10/2015
2 10581 ADIRONDACK SMALL CAP PURCHASED VARIOUS 1/26/2015
3 33157 ADIRONDACK SMALL CAP PURCHASED VARIOUS VARIQUS
4 100000 AFLAC, INC 3.45% PURCHASED 8/09/2010 8/17/2015
5 ALLERGAN 3.375% PURCHASED VARIOUS VARIOUS
6 5 ALPHABET INC PURCHASED 5/07/2015 8/13/2015




2015 FEDERAL STATEMENTS PAGE 3
BERKSHIRE BANK FOUNDATION, INC. 04-3365869
STATEMENT 9 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION D D
7 15465 ALPS ETF TR ALERIAN MLP PURCHASED VARIOUS 12/08/2015
8 24120 ALPS ETF TR ALERIAN MLP PURCHASED VARIOUS 12/08/2015
9 AMERICAN EXPRESS 2.8% PURCHASED VARIOUS VARIQUS
10 AMGEN INC 3.45% PURCHASED VARIOUS VARIOUS
11 AMGEN INC 3.45% PURCHASED VARIOUS VARIQUS
12 ASTRAZENECA 1.95% PURCHASED VARIOUS VARIOQUS
13 ASTRAZENECA 1.95% PURCHASED VARIOUS VARIOUS
14 64000 AT&T 2.5% PURCHASED 7/30/2010 8/17/2015
15 BB&T CORP 5.25% PURCHASED VARIOUS VARIQUS
16 BB&T CORP 5.25% PURCHASED VARIOUS VARTOUS
17 BECTON DICKINSON 3.25% PURCHASED VARIOUS VARIOUS
18 124 BLACKROCK INC. PURCHASED VARIOUS 4/07/2015
19 BOSTON PPTYS LTD 3.7% PURCHASED VARIOUS VARIOUS
20 BURLINGTON NORTHERN SANTA FE 3.05% PURCHASED VARIOUS VARIOUS
21 209 CALIFORNIA RES CORP PURCHASED VARIOUS 1/20/2015
22 504 CALIFORNIA RES CORP PURCHASED VARIOUS 1/20/2015
23 311 CAMERON INT'L CORP PURCHASED VARIOUS 5/01/2015
24 163 CELGENE CORP PURCHASED VARIOUS 7/30/2015
25 57 CHUBB CORP PURCHASED VARTOUS 8/13/2015
26 393 CHUBB CORP PURCHASED VARTIOUS 3/31/2015
217 CME GROUP 3% PURCHASED VARIOUS VARIOUS
28 100000 COLGATE PALMOLIVE 3.15% PURCHASED 8/05/2009 VARIOUS
29 252 CONOCOPHILLIPS PURCHASED VARIOUS 4/30/2015
30 369 DISNEY WALT CO PURCHASED VARIOUS 4/07/2015
31 DISNEY WALT CO 2.75% PURCHASED VARIOUS VARIOUS
32 DR. PEPPER SNAPPLE GROUP 2.6% PURCHASED VARIOUS VARIOUS
33 DR. PEPPER SNAPPLE GROUP 2.6% PURCHASED VARIOUS VARTOUS
34 1724 E M C CORP PURCHASED VARIOUS 1/22/2015
35 6604 E M C CORP PURCHASED VARIOUS 1/22/2015
36 136 EXXON MOBIL CORP PURCHASED VARIOUS 4/27/2015
37 429 EXXON MOBIL CORP PURCHASED VARIOUS 4/13/2015
38 90 FACEBOOK INC PURCHASED 1/22/2015 8/13/2015
39 595 FACEBOOK INC PURCHASED 1/22/2015 7/30/2015
40 FPL GROUP 2.6% PURCHASED VARIOUS VARIOQUS
" 41 10847 FRANKLIN INTERNATIONAL SMALLER COMPANIES
PURCHASED VARIOUS 4/02/2015
42 FREEPORT MCMORAN INC 2.375% PURCHASED VARIOUS VARTOUS
43 206 GILEAD SCIENCES INC PURCHASED VARIOUS 1/30/2015
44 37 HALYARD HEALTH INC PURCHASED VARIOUS 1/20/2015
45 102 HALYARD HEALTH INC PURCHASED VARIOUS 1/20/2015
46 100000 HEWLETT PACKARD 2.2% PURCHASED 12/02/2010 11/09/2015
47 HOME DEPOT INC 2.25% PURCHASED VARIOUS VARIOUS
48 HOME DEPOT INC 2.25% PURCHASED VARIOUS VARIOUS
49 INTEL 3.3% PURCHASED VARIOUS VARIOQUS
50 INTEL CORP 3.3% PURCHASED VARIOUS VARIOUS
51 3491 ISHARES RUSSELL MIDCAP GROWTH PURCHASED VARIOQUS VARIOUS
52 9850 ISHARES RUSSELL MIDCAP GROWTH PURCHASED VARIOUS 1/21/2015
53 296 KIMBERLY CLARK PURCHASED VARIOUS 4/24/2015
54 22 KIMBERLY CLARK PURCHASED VARIOUS 4/24/2015
55 LABORATORY CORP 2.2% PURCHASED VARIOUS VARIOUS
56 LABORATORY CORP 2.2% PURCHASED VARIOUS VARIOUS
57 475 LILLY ELI & CO PURCHASED VARIOUS 7/30/2015
58 30 LYONDELLBASELL INDUSTRIES PURCHASED 1/14/2015 8/13/2015
59 NIKE 2.25% PURCHASED VARIOUS VARIOUS
60 58 NIKE INC PURCHASED 12/24/2015 4/10/2015
61 NIKE INC. 2.25% PURCHASED VARIOUS VARIOQOUS




2015 FEDERAL STATEMENTS PAGE 4
BERKSHIRE BANK FOUNDATION, INC. 04-3365869
STATEMENT 9 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
AIEM (A) DESCRIPTION SQLD
62 NORTHERN TR CORP 3.45% PURCHASED VARIQUS VARIOUS
63 13 NOVO-NORDISK A S ADR PURCHASED VARIQUS 6/01/2015
64 431 NOVO-NORDISK AS ADR PURCHASED VARIOUS VARIOUS
65 200 OCCIDENTAL PETE CORP PURCHASED VARIOUS 4/27/2015
66 70 PALO ALTO NETWORKS INC PURCHASED VARIOUS 5/01/2015
67 522 PALO ALTO NETWORKS INC PURCHASED VARIOQUS VARIOQUS
68 75000 PETROBRAS INTERNATIONAL 3.5% PURCHASED VARIOUS 12/22/2015
69 1001 PFIZER INC PURCHASED VARIOUS 4/07/2015
70 1206 SALLY BEAUTY HLDGS INC PURCHASED VARIOUS 4/07/2015
71 701 SCHLUMBERGER LTD PURCHASED 8/13/2015 5/01/72015
72 1171 SCHLUMBERGER LTD PURCHASED VARIOUS 12/17/2015
73 SMUCKER J M CO 3.5% PURCHASED VARIOUS VARIOUS
74 SMUCKER J M CO 3.5% PURCHASED VARIOUS VARTOUS
75 100000 SMUCKER J M CO. 3.5% PURCHASED 2/06/2012 12/22/2015
76 1335 SPDR GOLD TR GOLD PURCHASED VARIQUS VARIOUS
77 1375 SPDR GOLD TR GOLD PURCHASED VARIQUS 11/17/2015
78 839 SPDR SER TR S&P HOMEBUILDERS PURCHASED VARIOQUS 4/20/2015
79 STATE STREET CORP 2.875% PURCHASED VARIOUS VARIOUS
80 259 STERICYCLE INC PURCHASED VARIOUS 3/31/2015
81 150000 TEVA PHARMACEUTICAL FIN III 3% PURCHASED 6/18/2010 6/15/2015
82 THERMO FISHER SCIENTIFIC 1.85% PURCHASED VARIQUS VARIOUS
83 THERMO FISHER SCIENTIFIC 1.85% PURCHASED VARIOUS VARIOUS
84 390 TJX COS PURCHASED VARIOUS 4/08/2015
85 TRANSCANADA CORP PURCHASED VARIOUS VARIOUS
86 TRANSCANADA CORP 3.8% PURCHASED VARIOUS VARIOUS
87 580 VANGUARD INDEX FDS REIT PURCHASED VARIQUS 1/21/2015
88 VANGUARD INDEX FDS REIT PURCHASED VARIOUS VARIOUS
89 502 VERIZON COMMUNICATIONS PURCHASED 4/07/2015 3/31/2015
90 671 VISA INC PURCHASED 3/19/2015 4/07/2015
91 483 WELLS FARGO & CO PURCHASED VARIOUS 4/07/2015
92 349 YUM BRANDS PURCHASED VARIOUS 4/09/2015
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
LIIEM _ALLOWED _ BASIS (1OSS) 12/31/69 12/31/69 _(I)-(J) (LOSS)
1 1275212. 798,300. 476,912. $ 476,912.
2 218,400, 225,714, -7,314. -7,314.
3 688,293. 494,043. 194,250. 194, 250.
4 100,000. 100, 946. ~946. -946.
5 0. 1,225. -1,225. -1,225.
6 3,313. 2,795. 518. 518.
7 175,574. 248,537. -72,963. -72,963.
8 273,834. 401,119. -127,285. -127,285.
9 0. 675. -675. -675.
10 0. 947. -947. -947.
11 0. 474 . -474. -474.
12 0. 697. -697. -697.
13 0. 383. -383. -383.
14 64,000. 64,224. -224. -224.
15 0. 1,054. -1,054. -1,054.
16 0. 2,893. -2,893. -2,893.
17 0. 662. -662. -662.
18 45,039. 22,679. 22,360. 22,360.
19 0. 74. -4, -74.
20 0. 209. -209. -209.




2015 FEDERAL STATEMENTS PAGE 5
BERKSHIRE BANK FOUNDATION, INC. 04-3365869
STATEMENT 9 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN

JIEM _ SALES  _ALLOWED _ BASIS _ (LOSS)  _12/31/69 = —(LOSS)
21 807 1,799. -992 $ -992.
22 1,945 4,517 -2,572 -2,572.
23 16,556 19,668 -3,112 =3,112.
24 21,596 10,068 11,528 11,528.
25 7,151 5,765 1,386 1,386.
26 39,251 24,934, 14,317 14,317.
21 0. 264. -264, -264.
28 100, 005. 100, 908. -904. -904.
29 16,931. 18,598. -1,667. -1,667.
30 38,827. 12,214. 26,613. 26,613.
31 0. 275. -275. -275.
32 0. 1,450. -1,450. -1,450.
33 0. 813. -813. -813.
34 47,771. 40,612, 7,158. 7,158.
35 182,991. 156, 651. 26,340. 26,340.
36 11,900. 12, 946. -1,046. -1, 046.
37 36,076. 30, 255. 5,821. 5,821.
38 8,474. 6,725. 1,749. 1,749.
39 56,057. 44,460. 11,597. 11,597.
40 0. 251. -251. -251.
41 210,535. 189,000. 21,535. 21,535.
42 0. 69. -69. -69.
43 22,757. 16,115. 6,642. 6,642.
44 1,718. 1,051. 667. 667.
45 4,736. 2,210. 2,526. 2,526.
46 100,131. 100,114. 17. 17.
47 0. 582. -582. -582.
48 0. 600. -600. -600.
49 0. 590. -590. -590.
50 0. 562. -562. -562.
51 316,592. 295, 310. 21,282. 21,282,
52 889,162. . 646,734. 242,428. 242,428.
53 33,390. 24,253. 9,137. 9,137.
54 92,725. 51,393. 41,332. 41,332,
55 0. 332. -332. -332.
56 0. 332. -332. -332.
57 39,959. 18,758. 21,201. 21,201.
58 2,742. 3,354. -612. -612.
59 0. 8. -8. -8.
60 5,797. 2,125. 3,672. 3,672.
61 0. 4. -4, -4.
62 0. 161. -161. -161.
63 746. 7217. 19. 19.
64 23,844, 8,604. 15,240. 15,240.
65 15,935. 19,827. -3,892. -3,892.
66 10,725. 4,185. 6,540. 6,540.
67 84,814. 31,208. 53,606. 53,606.
68 69,758. 75,676. -5,918. -5,918.
69 34,179. 23,431. 10,748. 10,748.
70 41,331. 32,693. 8,638. 8,638.
71 53,333. 56,803. -3,470. -3,470.
72 81, 635. 82,403. -768. -768.
73 0. 767. -767. -767.
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BERKSHIRE BANK FOUNDATION, INC. 04-3365869

STATEMENT 9 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
74 0 431 431 - $ 431
75 93,010. 100, 433. =7,423. -7,423.
76 139,8009. 178,590. -38,781. -38,781.
17 142,403. 229,083. -86,680. -86,680.
78 30,812, 25,707. 5,105. 5,105.
79 0. 636. -636. -636.
80 35,867. 29,697. 6,170. 6,170.
81 150,000. 150, 525. =525, -525.
82 0. 255. -255. -255.
83 0. 130. -130. -130.
84 27,001. 9,026. 17,975. 17,975.
85 0. 303. -303. -303.
86 0. 1,824. -1,824. -1,824.
87 50,118. 33,109. 17,0009. 17,009.
88 0. 1,574. -1,574. -1,574.
89 24,339. 19,049. 5,290. 5,290.
90 43,537. 31,847. 11,690. 11,690.
91 26,077, 16,994. 9,083. 9,083.
92 27,893. 17, 310. 10,583. 10,583.
TOTAL $ 960, 085.
STATEMENT 10

FORM 990-PF, PART VIII, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER
MICHAEL J. FERRY ) - CHAIRMAN $ 0. s - 0. s 0.
66 WEST STREET 0
PITTSFIELD, MA 01201
CATHERINE B. MILLER VICE CHAIRMAN 0. 0. 0.
66 WEST STREET 0
PITTSFIELD, MA 01201
LORI GAZZILLO SECRETARY 170,731. 0. 0.
66 WEST STREET 40.00
PITTSFIELD, MA 01201
J. WILLIAR DUNLAEVY DIRECTOR 0. 0. 0.
66 WEST STREET 0
PITTSFIELD, MA 01201
MICHAEL P. DALY VICE PRESIDENT 0. 0. 0.

66 WEST STREET 0
PITTSFIELD, MA 01201
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BERKSHIRE BANK FOUNDATION, INC. 04-3365869

STATEMENT 10 (CONTINUED)
FORM 990-PF, PART VIII, LINE 1

LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

JOSEPHINE IANNELLI
66 WEST STREET
PITTSFILED, MA 01201

SEAN A. GRAY
66 WEST STREET
PITTSFIELD, MA 01201

D. JEFFREY TEMPLETON
66 WEST STREET
PITTSFIELD, MA 01201

ROBERT M. CURLEY
66 WEST STREET
PITTSFIELD, MA 01201

LINDA A. JOHNSTON
66 WEST STREET
PITTSFIELD, MA 01201

THOMAS R. BURTON
66 WEST STREET
PITTSFIELD, MA 01201

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
— ——NAME AND ADDRESS ~ PER WEEK DEVOTED _ SATION _ _EBP & DC __ OTHER
TREASURER $ 0. § 0. $ 0.
0
DIRECTOR 0. 0. 0.
0
DIRECTOR 0. 0. 0.
0
DIRECTOR 0. 0. 0.
0
DIRECTOR 0. 0. 0.
0
DIRECTOR 0. 0. 0.
0
TOTAL $ 170,731. § 0. $ 0.

STATEMENT 11

FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:
NAME :

CARE OF:

STREET ADDRESS:

CITY, STATE, ZIP CODE:
TELEPHONE:

E-MAIL ADDRESS:

FORM AND CONTENT:

SUBMISSION DEADLINES:

RESTRICTIONS ON AWARDS:

LORI GAZZILLO, EXECUTIVE DIRECTOR

66 WEST STREET, P.0. BOX 1308

PITTSFIELD, MA 01202

413-447-1722

LGAZZILLO@BERKSHIREBANK.COM

WRITTEN APPLICATION INCLUDING IRS DETERMINATION LETTER OF
501 (C) (3) STATUS, CURRENT BOARD LIST, BOARD APPROVED
OPERATING BUDGET AND MOST RECENT ANNUAL REPORT, FORM 990
AND FINANCIAL AUDIT REPORT.

15TH OF DECEMBER, MARCH, JUNE AND SEPTEMBER.

ONLY TAX EXEMPT ORGANIZATION THAT QUALIFY AS A SECTION
501(C) (3) PUBLIC CHARITY.
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