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MOV 1 4 2016

ENVELOPE
POSTMARK DATE

SCANNED NOY 2 120%

Form 990'PF

Cepartmenl of the Treasury
Internal Revenue Service

CONSOLIDATED UNDER 1504(E)
Return of Private

AND
oundation

or Section 4947(a)} 1) Trust Treated as Private Foundation
P Do not enter social secunty numbers on this form as it may be made public
P Intormation about Form 990-PF and its separate instructions 1s at www irs gov/form990pf

1.511-2C1

OMB Np 1545 0052

2015

Open to Public Inspechion

i

For catendar year 2015 or tax year beginning . and ending
Name of foundation A Employer identification number
HIGHLAND STREET CONNECTION
AND SUBSIDIARIES 04-3048298
Number and street {(or P O box number it mail 1s nol delivered to sueel address) Room/swie  |g Te|ephone number
2223 WASHINGTON STREET 104 £617-969-8500

City or town, slate or province, couniry, and ZIP or foreign postal code

NEWTON, MA

02462

G Check all that apply

:l Initial return
D Final return

__| Adaress change

|:| Imitial return of a fermer pubiic chary

|:] Amended relurn
D Name change

H Check type of organization

[X | section 501{c}{3) exempt private loundation

[ |secton 4947(a)( 1) nonexempt charitable trust D Other taxable private foundation

I Fair market value of all assets at end of year
{frorm Part N, col {c), ine 16)
p3

183,653,086,

J  Accounting method

i:| Other (specity}

{Part !, column (d} must be on cash basis )

E Cash

|:| Accrual

G exemp.on application 1s pending check hera >l:|

L]

» |
E If privale foundation status was terminated
under section 507{b3(1){A), check here (S

F if the foundation 15 1n a 60 month termination
under section 507(b)(1)(B), chack here B>

D 1 Foreign organizations, check here

2 Forergn organizalions meeting the 85% los!
check here and attach computation

10501114 758004 44400

1

2015.04030 HIGHLAND STREET CONNECTION 4440

T I B e I
1 Coninbulions, gifts, grants, etc , recaved N/A
2 Checkbm 1l the foundation 15 nol sequired 16 aMach Sch B
3 e muaaimeny” o eTmRorany 104,175. 104,175, STATEMENT 1
4 Dwidends and interest from securities 3,024,186.] 3,024,186, STATEMENT 2
5a Gross rents <94,700.p <94,700.5 STATEMENT 3
b Wet reniat inuame or (10s3) <94 ! T700.>
Py 6a et gain or {loss} from sale of assets nol on lne 10 1 1 I 496 1 90 1 » el W
2l basioes o " _14,965,308. LT NIUIV
a| 7 Capilal gan net income ffrom Part IV ine 2) 11 ; 496 . 901. E .y
T g et shorl-term capital gan 6 alnZ £ ¥ AON ({2
¢ Income modifications o x
108 oo siowancer T i
b Less Coslol goods sold Uj’ lj\‘)jd
¢ Gross profit or (loss)
11 Other income 535,885, 535,885. STATEMENT 4
12 Total Add hnes 1 through 11 15,066,447, 15,066 ,447.
13  Compensation of oHficers drectors trustees etc 337 ' 097. 0. 337 : 097.
14 Other employee salaries and wages 402,739. 48,000. 354,739,
, |15 Pension plans, employee benelis 86,919. 3,428. 83,491.
9| 16a Lepal lees STMT & 74,466, 0. 74,466,
T| b Aucouning fees STMT 6 217,037. 121,174. 95,863.
51 ¢ Other professional ices STMT 7 916 ,585. 906,154, 10,431.
£117  Interest == 333,332, 166,549. 166,783,
sl b RECEIVEBTMMT|S 307,024. 120,869. 46,917.
g 19 Denluu‘:uoﬂ and depletion % 1?3 ; g;g . g . 15735
Ei20 Oc nCy . . . . .
E 21 Trag onryegc\gs,alngmeelm!;g g 14,356. 0. 14,356.
£ |22 Pogungamdpubhca -
olos o el DEN, Usbmr|o | 2,090,860, 1,323,323, 761,369.
5|24 TotaToperating ang agminisuanve —
2 expenses Add ines 13 through 23 4,928,829, 2,689,497, 2,065,250,
©las Contributions, gifts, grants paid 13,544,976, 13,544,976,
26 Total expenses and disbursements
Add lings 24 and 25 18,473,805, 2,689,497. 15,610, 226.
27 Subtract line 26 from ling 12
2 Excess of revenue over expenses anc disbursements <3 I 407 I 3 5 8 e
b Net investment INCOME [ negatve enter -0-) 12,376,950,
¢ Adjusted nelincome (it negaive enter 0) N/A
$5%3% LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2015)

i



Form 990-PF (2015)

HIGHLAND STREET CONNECTION

AND SUBSIDIARIES

04-3048298

Page 2

Balance Sheets

Attached schedules and amounts in the descnphon
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

8
9

Assets

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

723,378.

736,822.

736,822.

2,940,727,

4,005,201.

4,005,201.

Less: allowance for doubtful accounts P

Pledges receivable B>

Less: allowance for doubtful accounts P

Grants receivable
Recevables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable

STMT 10» 2,000,000.

0.

Less: allowance for doubtful accounts P>

2,000,000.

2,000,000.

2,000,000.

Inventortes for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 11
STMT 12
>

Investments - land, buildings, and equipment basis

18,175.

19,855.

19,855.

14,151,064.

14,908,265.

18,982,521.

8,199,260.

7,836,775.

7,561,291,

>

Less accumulated depreciation

STMT 13
STMT 14

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis P>

5,338,710.

5,300,663.

5,300,663.

43,483,295.

36,376,483.

39,176,294.

983,536,

STMT 15» 285,031.

Less accumulated depreciation

712,604.

698,505.

698,505,

Other assets (describe P STATEMENT 16)

95,274,815.

98,349,653.

105,171,934.

Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item 1)

172,842,028.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other hiabilities (describe p» STATEMENT 18)

170,232,222.

183,653,086.

10,172,381.

10,972,381.

STATEMENT 17

5,432,

2,984.

Total liabilities (add lines 17 through 22}

10,177,813.

10,975,365.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

» [ ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» (X1

Total liabilities and net assets/fund balances

0.

0.

0.

0.

162,664,215.

159,256,857.

162,664,215.

159,256,857.

172,842,028.

170,232,222,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

D N bW N

Enter amount from Part |, line 27a
Other increases not included in hine 2 (itemize) P>

162,664,215,

<3,407,358.>

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize)

159,256,857.

0.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part Il, column (b), hne 30

D (O [ O [N

159,256,857,

523511
11-24-15

10501114 758004 44400

2015.04030 HIGHLAND

2

Form 990-PF (2015)

STREET CONNECTION 44400__1




HIGHLAND STREET CONNECTION

Form 990-PF (2015) AND SUBSIDIARIES 04-3048298 Page 3
| Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (by-_l%vr"acchqau;éed ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 14,965,308, 3,468,407, 11,496,901.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (GCol. (h) gain minus
i Adust s Excess of col. (i col. (k), but not less than -0-) or
(i) FM.V. as of 12/31/69 () Ais e bos e e Losses (from col. ())

a

b

¢
_d

e T - - - - 1 - - - - - -~ 11,496,901.-

If gain, also enter in Part |, ine 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- i Part [, ine 7 2 11,496,901.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0- in Part I, line 8 3 N/A

| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment ncome.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base perniod? [:‘ Yes Izl No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(2) (b) (c) @
Calendar ygaarsfolr)?g? 3e);lﬁat;ggmnmg n Adusted qualifying distributions Net value of noncharitable-use assets (col. (%')S ‘5:3,‘{}é%“b§,a‘c'8|, {c)
2014 14,070,091. 188,719,629, .074556
2013 14,326,203. 191,058,442, .074983
2012 14,631,873. 181,122,085, .080785
2011 11,415,551. 175,942,600, .064882
2010 12,575,749. 182,761,415, .068810
2 Total of line 1, column (d) 2 .364016
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .072803
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 173,153,074.
5 Multiply ling 4 by hne 3 5 12,606,063.
6 Enter 1% of netnvestment income (1% of Part i, line 27b) 6 123,770.
7 Add lines 5and 6 7 12,729,833.
8 Enter qualifying distributions from Part XII, hine 4 8 15,610,226.

it ine 8 Is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15

Form 990-PF (2015)
3
2015.04030 HIGHLAND STREET CONNECTION 44400_ 1
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HIGHLAND STREET CONNECTION

Form 990-PF (2015) AND SUBSIDIARIES 04-3048298 Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter *N/A" on fine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here P> [Xl and enter 1% 1

123,770.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, hine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

O.

Add lines 1 and 2

123,770.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

o.

o o IN

Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-

123,770.

DN W N

Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 218,569.
b Exempt foreign organizattons - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d

218,569.

Enter any penalty for underpayment of estimated tax. Check here @ if Form 2220 is attached

Ww oo~
w | |~

Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4

10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10

94,799.

11 _Enter the amount of ling 10 to be: Credited to 2016 estimated tax P> 94,799 .| Retunded > | 11

0.

[ Part VII-A | Statements Regarding Activities

. 1a_During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or (ntervene in
any pohitical campaign? i ’ ’

b Did it spend more than $100 during the year (esther directly or indirectly) for political purposes (see instructions for the definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detalled descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. > $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax 1mposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b 1fYes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes," complete Part Il, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

Yes| No
MTa|l - X
1b X

1¢ X

Pa e

4a
4b

MA,CA

b If the answer is "Yes® to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes," complete Part XIV
10 Did any persons become substantial contributors dUI’ll‘Ithe tax year'? If "Yes," attach a schedule listing ther names and addresses

8 | X

9 X
10 X

523531
11-24-15

4

10501114 758004 44400 2015.04030 HIGHLAND STREET CONNECTION 44400__1

Form 990-PF (2015)



HIGHLAND STREET CONNECTION

Form 990-PF (2015) _ AND SUBSIDIARIES 04-3048298 Page 5
| Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) i1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address p»  WWW . HIGHLANDSTREET . ORG
14 The books are m care of p HIGHLAND STREET CONNECTION Telephone no.»617-969-8900
tocatedat p» 2223 WASHINGTON STREET, NEWTON, MA ZP+4 p02462
15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in heu of Form 1041 - Check here > l:'
and enter the amount of tax-exempt interest received or accrued during the year > 15| N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and fiing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |—__| Yes ‘E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from)
- a disqualified person? ) ] [:| Yes E] No
(3) Furmsh goods, services, or facilities to (or accept them from) a dlsqualme’d pérson'? h D Yes~ m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? LI_L] Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes L_Xj No
(6) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |___] Yes @ No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance {see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > I:]
¢ Did the foundation engage in a prior year m any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1¢ X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XI1I) for tax year(s) beginning
before 20152 L Jves [X]INo
If "Yes," list the years p» , , )
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ Ifthe prowisions of section 4942(a)(2) are being apphed to any of the years hsted in 2a, hist the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [__Iﬂ No
b If"Yes, did it have excess business holdings 1n 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 286, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the apse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015 } N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes® 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 20157 4b X
Form 990-PF (2015)

523541
11-24-15
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10501114 758004 44400

HIGHLAND STREET CONNECTION

Form 990-PF (2015) AND SUBSIDIARIES 04-3048298 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes L_X] No
(2) Influence the outcome of any specific public election {see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:I Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) |:l Yes [__Xj No
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals®? |:| Yes [z] No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes E No
b Did the foundation, during the year, pay premums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Ij Yes @ No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIll | Information About Officers, Directors, Trustees, Foundatlon Managers, nghly
-~ Paid"Employees, and Contractors -
1 List all officers, directors, trustees, foundation managers and their compensation.
le, and ave ¢) Compensation | (d) Contnbutonsto e) Expense
o e s PRI | Pl | RS | S
SEE STATEMENT 19 337,097.] 19,926. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
nt ns
(a) Name and address of each employee paid more than $50,000 (b)hTSH?s %ré? deak e {c) Compensation ‘""p gcﬁgeiggl?@ pas aéﬁ%ﬁ’é egt%%r
devoted to position compensalion allowances
NOREEN MCMAHON - 2223 WASHINGTON SR DIRECTOR OF PROGRAMS
STREET, NEWTON, MA 02462 40.00 115,933, 7,132. 0.
MEREDITH SCOTT - 2223 WASHINGTON OPERATIONS MGR
STREET, NEWTON, MA 02462 40.00 74,360. 9,136. 0.
DERRICK SHALLCROSS - 2223 WASHINGTON ICOMMUNITY RELATIONS M
STREET, NEWTON, MA 02462 40.00 64,001. 18,688. 0.
LINDA MUIR ROBINSON - 2223 BOOKKEEPER
WASHINGTON STREET, NEWTON, MA 02462 40.00 73,981. 4,574. 0.
RANDAL DIVINSKI - 2223 WASHINGTON GRANT OFFICER|
STREET, NEWTON, MA 02462 40.00 62,450.] 13,199. 0.
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2015)
523551
11-24-15
6
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HIGHLAND STREET CONNECTION
Fgmggo-PF 2015) AND SUBSIDIARIES 04-3048298 Page 7
art VIl [

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
CAMBRIDGE ASSOCIATES
100 SUMMER STREET, BOSTON, MA 02110 INVESTMENT ADVISORS | 375,405,
| SILCHESTER INTERNATIONAL INVESTMENT/
} 780 THIRD AVE, NEW YORK, NY 10017 MANAGEMENT FEES 149 ,446.
FINANCEXECUTIVES FINANCIAL MANAGEMENT]
245 CUSHING STREET, HINGHAM, MA 02043 CONSULTANT 128,180.
WELLINGTON TRUST COMPANY INVESTMENT /
75 STATE STREET, BOSTON, MA 02109 MANAGEMENT FEES 94,113.
SAMET & COMPANY PC
1330 BOYLSTON ST, CHESTNUT HILL, MA 02467 ACCOUNTING/TAX 88 ,857.
Total number of others receiving over $50,000 for professional services » 6

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four fargest direct chanitable activities duning the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 NONE
0 *
_ 2
3
4
| Part 1X-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1and 2. Amount
| 1 N/A
‘ 2
|
|
|
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 . » 0.
Form 990-PF (2015)
i
523561
11-24-15
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HIGHLAND STREET CONNECTION

Form 990-PF (2015) AND SUBSIDIARIES 04-3048298 Page 8
[PartX [

Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 19,717,489.

b Average of monthly cash balances 1b 4,143,060.

¢ Far market value of all other assets 1c 151,929,374.

d Total (add lines 1a, b, and ¢) 1d 175,789,923,

¢ Reduchion claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e L 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 175,789,923,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 2,636,849,
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 173,153,074.
6__Minimum investment return. Enter 5% of ling 5 6 8,657,654,
istributable Amount (see instructions) (Section 4942(})(3) and (j)(5) private operating foundations and certain
foreign orgamzations check here [:] and do not complete this part.)

1 Minmum investment return from Part X, ine 6 1 8,657,654.
2a Tax on Investment ncome for 2015 from Part VI, line 5 2a 123,770.

b Income tax for 2015. (This does not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b 2 123,770.
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 8,533,884.
4 Recoveres of amounts treated as qualifying.distributons 4 38,047.
5 Addlines 3and 4 5 ~ 8,571,931,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIil, ling 1 7 8,571,931,
LM_L‘Elalifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 15,610,226,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabihty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X1, hne 4 4 15,610,226.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 123,770.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 15,486,456.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when caiculating whether the foundation qualfies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2015)

523571
11-24-15
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HIGHLAND STREET CONNECTION

Form 990-PF (2015)

AND SUBSIDIARIES

04-3048298

Page 9

Part Xili | Undistributed Income (see instructions)

(a)

Corpus

(b)

Years prior to 2014

{c)
2014

(d)
2015

1 Distributable amount for 2015 from Part XI,
ine 7

8,571,931.

2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only

b Total for prior years:

’ ]

3 Excess distributions carryover, if any, to 2015:
aFrom 2010 3,728,700.
b From 2011 2,807,693,

¢ From 2012 5,836,707.
dFrom 2013 5,041,241.

e From 2014 1 3,242,642,
f Total of nes 3a through e

20,656,983.

4 Qualifying distributions for 2015 from
PartXil,ine4:» $_15,610,226.

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2015 distributable amount
e Remaining amount distributed out of corpus

8,571,931.

7,038,295,

5 Excess distributions carryover applied to 2015
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c from Iine 6b. Taxable
amount - see Instructions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied on line 5 or ine 7
9 Excess distributions carryover to 2016.
Subtract hnes 7 and 8 from line 6a
10 Analysis of line 9:

0.

0.

27,695,278.

0.

3,728,700.

23,966,578.

a Excess from 2011 2,807,693,
b Excess from 2012 5,836,707.
¢ Excess from 2013 5,041,241.
d Excess from 2014 3,242,642,
eExcessfrom2015 | 7,038,295.

523581 11-24-15

10501114 758004 44400
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HIGHLAND STREET CONNECTION

Form 990-PF (2015) AND SUBSIDIARIES 04-3048298  Page10
Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determunation letter that it is a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described In section [_—_l 4942(j)(3) or [:] 4942(1}(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum {a) 2015 {b) 2014 (c) 2013 (d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part XII,
line 4 for each year histed

d Amounts inciuded in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying

. _under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter

2/3 of mimmum investment return

shown in Part X, line 6 for each year

listed

¢ "Support" alternative test - enter:
(1) Total support other than gross

Investment income (Interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

Largest amount of support from
an exempt organization
{4) Gross mvestment income
Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

~—

(3

~—

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b [i] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kunds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
10
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HIGHLAND STREET CONNECTION

Form 990-PF (2015} AND SUBSIDIARIES

04-3048298  Page 11

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
P show[/) any relationship to Foundatlofn Purpos$ %f (%rant or Amount
any foundation manager status o contripution
Name and address (home or business) of substantial contributor recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE
13,544,976.
Total > 3a 13,544 976,
b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2015)
523611
11-24-15
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HIGHLAND STREET CONNECTION

Form 990-PF (2015) AND SUBSIDIARIES 04-3048298 Page 12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (E)
(a) (b) e, (d) Related or exempt
1 Program service revenue; Bucs(;r&gss Amount code Amount function income
a
b
]
d
| e

|
f
g Fees and contracts from government agencies
2 Membership dues and assessments
! 3 Interest on savings and temporary cash

investments 14 104,175.
4 Dividends and interest from securities 523000 6,122.] 14 3,018,064.
5 Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property 523000 <50,347.p16 <44,353.p>
‘ 6 Net rental income or (loss) from personal
property
7 Other nvestment income 523000 <205,569.01 741,454.
- 8 Gain or (loss) from sales of assets other i T - B I B -
than inventory 523000 90,903. 18 11,405,998,

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

=y

a
! b
[
d
e
12 Subtotal. Add columns (b), (d), and (e) <158,891.> 15,225,338. 0.
13 Total Add Iine 12, columns (b), (d), and (e) 13 15,066,447,

(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
\
|
523621 11-24-15 Form 990-PF (2015)
12
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HIGHLAND STREET CONNECTION
Form 990-PF (2015) AND SUBSIDIARIES 04-3048298  page13

‘ Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
‘ Exempt Organizations

| 1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
‘ the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of factlities, equipment, mailing lists, other assets, or paid employees 1ic X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [ ves DZ] No
b _1f"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

si et v e et Derahn o remre (s e arer e bt o ah formation ofwich prepare nas any nowiacge. | Ve e Gecuse s
1gn U\-/\ , shown below (see Instr )7
Here| ) | //s///6 P TRUSTEE [X]Yes [ _INo

Signature of officer or trustee Datd ~ 7/ Title
Print/Type preparer's name Preparer's signature Date Check [ | if [PTIN
self- employed

Paid CATHY DANA &Lt s D oon o N2/ 70/ 8 P00580804
Preparer |rimsname » SAMET & COMPANY PC/ 77 Frm'sEIN > 04-3027605
Use Only

Firm's address » 1330 BOYLSTON STREET

CHESTNUT HILL, MA 02467-2111 Phoneno. (617)731-1222
Form 990-PF (2015)
523622

11-24-15



Highland Street Connection
Form 990-PF

EIN: 04-3048298
December 31, 2015

Under section 1504(e), two or more organizations exempt from taxation
under section 501 - one or more of which is described in section 501(c )(2)
and the others of which derive income from such 501(c )(2) organizations,
shall be considered as includible corporations for the purpose of the
application of subsection (a) to such organization alone. As aresulta
501(c )(2) may file a consolidated income tax return with its tax-exempt

parent.

This consolidated return contains the tax information for:

The Highland Street Connection

Elephant House Foundation, Inc.

Real Estate Educational Facilities, Inc. —

04-3048298

"7 T04-3552218— -

41-2031284

parent 501(c )3)

subsidiary--501(c }(2)---

subsidiary 501(c )(2)



10501114 758004 44400

" HIGHLAND STREET CONNECTION

CONTINUATION FOR 9S0-PF, PART IV

AND SUBSIDIARIES 04-3048298 PAGE 1 OF 6
r'sail’t v | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bw%"‘l’]?grﬂa”s'ged (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (me., day, yr.)
1a ALCION REAL ESTATE PARTNERS P 12/31/15
b ALCION REAL ESTATE FUND ITI& TIII-A. P 12/31/15
c 1607 CAPITAL INT'L EQUITY FUND P 12/31/15
d ADVANCED TECH VENTURES VII P 12/31/15
e AXTOM ASTA PRIVATE CAPITAL FUND II P 12/31/15
f AXTOM ASIA PRIVATE CAPITAL FUND II P 12/31/15
g AXTOM ASIA PRIVATE CAPITAL FUND III P 12/31/15
h ARCLIGHT ENERGY PARTNERS FUND TII P 12/31/15
I ARCLIGHT ENERGY PARTNERS FEEDER FUND IV P 12/31/15
| BOSTON PARTNERS LARGE CAP P 12/31/15
k CA RESOURCES FUND - BAIN EUROPE IIT P 12/31/15
I CA RESOURCES FUND - BAIN VI P 12/31/15
m CA RESQURCES FUND - BAIN X P 12/31/15
n CENTERBRIDGE CAPITAL PARTNERS P 12/31/15
o CERBERUS PARTNERS V P 12/31/15
I inor
(e rss s e (Deprecaon gloued | (3)Costor v s N T

a 38,668. 38,668.
b 481. 481,
c 52,416. 52,416.
d 11,171. N - - - - ---11,171. -
e 2,828. <2,828.>
f 179,232, 179,232.
g 1,429, 1,429.
h 140,641. 140,641.
[ 47,827, <47,827.>
] 1,511,011, 1,511,011.
k 734,189. 734,189,
I 202, 202.
m 324,454, 324,454.
n 185,355. 185,355.
0 765. 765,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

. n f col. (h) gain over col. (k),
(i) F-.M.V. as of 12/31/69 (gé\ g;fu1s 5.'(31 1%!3‘3 (lt())vgs( ?:?JT.S(BT ?foe:hy sams (exct?jts nootclgss(trzagna"-o-“) oL

a 38,668.
b 481.
c 52,416.
d 11,171,
e <2,828.>
f 179,232,
g 1,429.
h 140,641.
| <47,827.>
J 1,511,011.
k 734,189.
i 202.
m 324,454.
n 185,355,
0 765,
2 Capttal gain net income or (net capital loss) { ” ?,?,g‘s')f"gﬁtgﬁ‘ E?(r)_l-n ,,']D ?)r;r'{ ||,"|],?1e7 7 2
3 Netshort-term capital gam or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part I, line 8, column (c).

if (loss), enter "-0-"in Part |, hne 8 3

523591
04-01-15

14
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'~ HIGHLAND STREET CONNECTION
AND SUBSIDIARIES

PAGE

CONTINUATION FOR 990-PF, PART IV
04-3048298

2 OF 6

lEa"t IVJ Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e.g , real estate, (bLH_O,;’V acrguwed {c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- D%?at?gr? mo., day, yr.) | (mo., day, yr.)
1a CITY OF LONDON GLOBAL P 12/31/15
b COMMONFUND CAPITAL INT'L PARTNERS VI P 12/31/15
¢ COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS V P 12/31/15
d COMMONFUND CAPITAL VENTURE PARTNERS VIII P 12/31/15
e COMMONFUND CAPITAL VENTURE PARTNERS VI P 12/31/15
i COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VI P 12/31/15
_g COMMONFUND CAPITAL VENTURE PARTNERS VII P 12/31/15
h COMMONFUND CAPITAL VENTURE PARTNERS IX P 12/31/15
1 COMMONFUND CAPITAL VENTURE PARTNERS X P 12/31/15
_)] ENERVEST ENERGY XTI 12/31/15
k CROW HOLDINGS IV-A P 12/31/15
| CROW HOLDINGS V-A P 12/31/15
m DUNE REAL ESTATE FUND IIX P 12/31/15
n DUNE REAL ESTATE FUND IIT P 12/31/15
o ENCAP VIII P 12/31/15
B R et
a 286,725. 286,725,
b 163,642. 163,642.
¢ 126,471. 126,471.
d 116,508. _ - - - - - 1-16,508.
g 112,490. 112,490.
f 141,863. 141,863.
g 117,932, 117,932,
h 162,710. 162,710.
| 26,605. 26,605,
J_ 231,647. <231,647.>
k 39,998. 39,998.
! 11,883. <11,883.>
m 3,495. 3,495.
n 14,430. 14,430.
0 14,132. 14,132,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis

(i) F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col. (}), If any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than *-0-")

286,725.

163,642.

126,471.

116,508.

112,490.

141,863.

117,932.

162,710.

26,605.

<231,647 .>

39,998.

<11,883.>

3,495.

14,430.

olsBl—-lxkl-logk |«-lo lalo | s

14,132.

If gawn, also enter in Part |, ine 7
( If (loss), enter *-0-* in Part I, ine 7 )

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

2 Capital gain net ncome or (net capital loss)

It gain, also enter in Part i, line 8, column ().
If (loss), enter *-0-"in Part |, line 8

523591
04-01-15
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~ "HIGHLAND STREET CONNECTION

CONTINUATION FOR 990-PF, PART IV

AND SUBSIDIARIES 04-3048298 PAGE 3 QF 6
Part IV ] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b),How acquired (02 Date acquired|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
la_ FIRST RESERVE XTI P 12/31/15
b FIRST RESERVE XII P 12/31/15
¢ FORESTER PARTNERS LP P 12/31/15
d GREENFIELD ACQUISITION PARTNERS V P 12/31/15
e TR&M P 12/31/15
f IVA INT'L FUND P 12/31/15
_g JAPAN CHIC FUND LTD P 12/31/15
h GS CAPITAL PARTNERS 2000 P 12/31/15
| LCP VI-A P 12/31/15
1 LCP VII P 12/31/15
k LUBERT-ADLER REAL ESTATE FUND V P 12/31/15
| LUBERT-ADLER REAL ESTATE FUND VI P 12/31/15
m LUBERT-ADLER REAIL ESTATE FUND VI-A P 12/31/15
n MERCED PARTNERS IT P 12/31/15
o MERCED PARTNERS TV P 12/31/15
or (loss
omomsome | O0cmonslons T @)oo o gnaless
a 5,674. <5,674.>
b 35,297. 35,297.
¢ 463,787. 463,787,
d 11,201. - - S 11,201,
e 23,395, 23,395,
f 686,178, 686,178,
g 272,521. 272,521.
h 65,836. 65,836.
1 317,783, 317,793.
J 123,836, 123,836.
k 7,804. <7,804.>
f 44,670, 44,670.
m 35,026, 35,026.
n 156,097, 156,097,
0 2,744, 2,744,

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col. (1)

(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (3}, f any

(1) Losses (from col. (h))

Gains (excess of col. (h) gan over col. (K},
but not less than *-0-")

<5,674.>

35,297.

463,787.

11,201.

23,395.

686,178.

272,521.

65,836.

317,793.

123,836.

<7,804.>

44,670.

35,026.

156,097.

ozs—xr——:b—«mqocm

2,744.

It gan, also enter in Part |, ine 7 }

2 Capital gain net income or (net capital loss) If (loss), enter *-0-" n Part I, ne 7

3 Netshort-term capial gam or (loss) as defined in sections 1222(5) and (6):
If gain, also enter (n Part I, ine 8, calumn (c).
If (loss), enter "-0-"in Part |, line 8

523591
04-01-15
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" HIGHLAND STREET CONNECTION
AND SUBSIDIARIES

CONTINUATION FOR 990-PF, PART IV

04-3048298

PAGE 4

OF 6

[Part IV] Gapital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bL"fogrjfé’rﬂa“;,EEd ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) { (mo., day, yr.)
ta MURPHY & PARTNERS FUND IIT P 12/31/15
b NATURAL GAS PARTNERS IX P 12/31/15
c PATRON CAPITAL III P 12/31/15
d PATRON CAPITAL IV P 12/31/15
e PARTHENON INVESTORS TI P 12/31/15
f PITMCO P 11/13/15
g POMONA VIIT P 12/31/15
h PSC PRIVATE EQUITY V P 12/31/15
 PSC PRIVATE EQUITY VI P 12/31/15
_J RESILIENCE FUND III P 12/31/15
k SANKATY ITII P 12/31/15
| SANKATY IV P 12/31/15
m SAND CAPITAL MANAGEMENT P 12/31/15
n SHORENSTEIN NINE P 12/31/15
o SILCHESTER INT'L INVESTORS P 12/31/15
T
(o) s st rc oeprecatonslowed | ()Gt oo b Ao
a 78,744. <78,744.>
b 14,878. <14,878.>
¢ 38,182, 38,182.
d 189,214. . - - - 189,214. -
e 13,820. 13,820.
f 2,000,000. 2,725,025, <725,025.>
g 93,178, 93,178.
h 207,717. 207,717.
[ 207,296. 207,296.
] 71,205. 71,205.
k 24,073. 24,073.
! 2,692. 2,692.
m 788,135. 788,135.
n 255,162, 255,162,
0 914,026. 914,026.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (n))
. . (h) gain over col. (k),
(i) F.M.V. as of 12/31/69 (’;g glfuf ;?g1sgsls (?\/S: f:%?.s(?)f ?foalhs) sane (exc; Sts nooftclgzlss(tgagna“-o?")e col. &)
a <78,744.>
b <14,878.>
¢ 38,182.
d 189,214.
e 13,820.
f <725,025.>
g 93,178.
h 207,717.
| 207,296.
J 71,205.
k 24,073.
I 2,692.
m 788,135.
n 255,162.
0 914,026.
2 Capital gam net income or (net capital loss) ( :; ﬂg‘s”s’)‘j"gﬁtgf team ,5 %r;rlt, II,IT;Z 7)
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6): }
If gamn, also enter in Part |, line 8, column (c).
If (loss), enter "-0-" i Part |, ine 8
523591
04-01-15
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~— "HIGHLAND STREET CONNECTION CONTINUATION FOR 990-PF, PART IV

AND SUBSIDIARIES 04-3048298 PAGE 5_OF 6
Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b)How acqurred (t? Date acquired| (d) Date sold
2-story brick warghouse; or common stock, 200 shs. MLC Co. D - Donation ma., day,yr.) { (mo., day, yr.)
la_ SPECIAL OPPORTUNITIES FUND III P 12/31/15
b SPUR VENTURES II P 12/31/15
¢ SPUR VENTURES III P 12/31/15
d STATE STREET P 12/31/15
e THOMAS H LEE FUND VI P 12/31/15
f TIFF PARTNERS IV P 12/31/15
g TUCKER ANTHONY FUND III P 12/31/15
h VANGUARD EMERGING MARKET P 12/31/15
I VANGUARD TOTAL BOND ETF P 12/31/15
| VANGUARD TOTAL BOND MKT INDEX P 12/31/15
k WISDOM TREE P 12/31/15
| WELLINGTON TRUST COMPANY P 12/31/15
m WESTWOOD WGI EMERGING MARKETS P 12/31/15
n WLR _RECOVERY FUND V P 12/31/15
o US GOV'T PROPERTIES P 12/31/15
Gesssaosores | 0osondoves [ (@)t or e s ey
a 232,805, 232,805,
b 521,241, 521,241.
¢ 240,995. 240,995.
d 1,406,142, - .- - - 1,406,142.
B e ~213,566. 213,566.
f 10,522. 10,522.
g 800. <800.>
h 765, <765.>
{ 438. 438.
d 58,458, <58,458.>
k 274,170. <274,170.>
I 572,646. 572,646.
m 6,231. <6,231.>
n 50,394, 50,394.
0 75,560, 75,560.
Complate only for assets shawing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. 1 l. (h) gamn over col. (k),
ormvmnme | U s A
a 232,805,
b 521,241,
c 240,995,
d 1,406,142.
€ 213,566,
f 10,522,
9_ <800.>
h <765.>
[ 438.
] <58,458.>
k <274,170.>
| 572,646.
m <6,231.>
n 50,394.
0 75,560.
2 Capital gan net income or (net capital loss) { {; ?lglsné)?'esr?tgp!%-lﬂr?g;rlf I':TEIZY 2
3 Net short-term capital gamn or (loss) as deftned in sections 1222(5) and (6): }
If gain, also enter in Part I, line 8, column (c).
if (loss), enter *-0-"in Part i, ne 8 3

523591
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" HIGHLAND STREET CONNECTION

CONTINUATION FOR 990-PF, PART IV

AND SUBSIDIARIES 04-3048298 PAGE 6 OF 6
[Eart |VT Capital Gains and Losses for Tax on Investment income
{a) List and describe the kind(s) of property sold, e.g., real estate, (bl,"f%"‘l"fg#aus'ged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
ta CLASS ACTION SUITS P 12/31/15
b CAPITAL GAINS SUBJECT TO UNRELATED BUSINESS INCOM P 12/31/15
c
d
e
f
g
h
]
)
k
|
m
n
0
@Gosssesgres | WOEatonglowss | (9) Cstor olter s A o
a 1,673. <1,673.>
b 90,903. 90,903.
c
. B — - - =
e
f
9
h
1
i
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
- X in over col. (k
(i) F.M.V. as of 12/31/69 (’;);: gjfuf é%,j 1%{5;8 (':))VE:( g((e)is(;))f ﬁ‘oal.ng) eane (BXCbBuStS n(gtclg;s(?rzagna"-O?")e eol
a <1,673.>
b 90,903.
c
d
e
f
g
h
i
]
k
|
m
n
0
2 Capital gain net income or (net capital loss) { {; ﬂi‘,‘s"g)f'gﬁtgf te[r)ln ,,T ?;r;rlf ,','T,‘;}Z 7} 2 11,496,901.
3 Netshort-term capital gain or (loss) as defined i sections 1222(5) and (6): }
If gan, also enter in Part |, ine 8, column (c).
if (loss), enter *-0-"in Part |, Iine 8 3 N/2
523591
04-01-15
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HIGHLAND STREET CONNECTION AND SUBSIDIAR

04-3048298

10501114 758004 44400

24

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED

SOURCE PER BOOKS INCOME NET INCOME
BANK OF AMERICA 1. 1.

BNY MELLON 1,313. 1,313.

INTEREST ON NOTES RECEIVABLE 102,861. 102,861.

TOTAL TO PART I, LINE 3 104,175. 104,175.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL (A) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
© 1607 CAPITAL 286,550. 0. 286,550. 286,550.

AEP FEEDER IV 3,513. 0. 3,513. 3,513.

AEP FEEDER IV 278. 0. 278. 278.

ALCION 17,546. 0. 17,546. 17,546.

ARCLIGHT ENERGY

ITI 449. 0. 449. 449.

ARCLIGHT ENERGY

ITI 349. 0. 349. 349.

ATV VII 285. 0. 285. 285.

AVENUE SPECIAL 12. 0. 12. 12.

AXIOM II & III 224. 0. 224. 224,

AXIOM II & III 18,563. 0. 18,563. 18,563.

BAIN CAPITAL FUND 2,326. 0. 2,326. 2,326.

BOSTON PARTNERS

LARGE CAP 250,102. 0. 250,102. 250,102.

CA RESOURCES BAIN

IIT & VI 44,150. 0. 44,150. 44,150.

CA RESOURCES BAIN

X 8,278. 0. 8,278. 8,278.
CENTERBRIDGE 21,823. 0. 21,823. 21,823.

CERBERUS PARTNERS

v 50,659. 0. 50,659. 50,659.

CITY OF LONDON 109,627. 0. 109,627. 109,627.
COMMONFUND

INTERNATIONAL 53,235. 0. 53,235. 53,235.
COMMONFUND PRIV EQ

V & VI 31,193. 0. 31,193. 31,193.
COMMONFUND VP 32,197. 0. 32,197. 32,197.
COMMONFUNDS 542. 0. 542. 542.

CROW HOLDINGS 7,414. 0. 7,414. 7,414.

CROW HOLDINGS 3. 0. 3. 3.

STATEMENT(S) 1, 2
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HIGHLAND STREET CONNECTION AND SUBSIDIAR

04-3048298

DUNE REPF II & III 6,579. 0. 6,579. 6,579.
ENCAP ENERGY VI,

VII, AND VII 36,261. 0. 36,261. 36,261.
ENERVEST ENERGY 33. 0. 33. 33.
FIRST RESERVE 6,404. 0. 6,404. 6,404.
FORESTER 132,129. 0. 132,129. 132,129.
FORESTER 4,101. 0. 4,101. 4,101.
GREENFIELD LAND

AND ACQ. 16,144. 0. 16,144. 16,144.
GS CAPITAL 266. 0. 266. 266.
HOMEFUNDERS 75. 0. 75. 75.
IR&M 336,926. 0. 336,926. 336,926.
Iva 140,606. 0. 140,606. 140,606.
LUBERT ADLER 14,052, 0. 14,052. 14,052.
LUBERT ADLER 27. 0. 27. 27.
MERCED PARTNERS II

& IV 17,811. 0. 17,811. 17,811.
NATURAL GAS 4,486. 0. 4,486. 4,486.
PARK STREET

CAPITAL V 7,423. 0. 7,423. 7,423.
PARK STREET

PRIVATE EQUITY V &

V1 358. 0. 358. 358.- - -7
"PARK STREET

PRIVATE EQUITY VI 19,324. 0. 19,324. 19,324.
PATRON IV 2,361. 0. 2,361. 2,361.
PIMCO 234,860. 0. 234,860. 234,860.
POMONA VIII 16,517. 0. 16,517. 16,517.
RESILIENCE TIII 2,559. 0. 2,559. 2,559.
SANDS CAPITAL

MANAGEMENT 31,176. 0. 31,17s6. 31,176.
SILCHESTER 486,772. 0. 486 ,772. 486 ,772.
SPECIAL

OPPORTUNITIES III 20. 0. 20. 20.
SPUR VENTURES II

AND IIT 19,272. 0. 19,272. 19,272.
STATE STREET S&P

100 6,267. 0. 6,267. 6,267.
TAILWATER 67. 0. 67. 67.
THOMAS LEE EQUITY 15,005. 0. 15,005. 15,005.
TIFF IV 1,872. 0. 1,872. 1,872.
TIFF IV 67. 0. 67. 67.
TUCKER ANTHONY 473. 0. 473. 473.
TUCKER ANTHONY 1. 0. 1. 1.
US PROPERTIES 22,997. 0. 22,997. 22,997.
VANGUARD 397,668. 0. 397,668. 397,668.
WELLINGTON TRUST 44,584. 0. 44,584. 44,584,
WESTWOOD WGI 56,142. 0. 56,142. 56,142.
WLR V 3,178. 0. 3,178. 3,178.
WLR V 5. 0. 5. 5.
TO PART I, LINE 4 3,024,186. 0. 3,024,186. 3,024,186.

10501114 758004 44400
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HIGHLAND STREET CONNECTION AND SUBSIDIAR

04-3048298

FORM 990-PF RENTAL INCOME

STATEMENT 3

KIND AND LOCATION OF PROPERTY

REAL ESTATE
NET RENTAL LOSS PER K-1'S
NET RENTAL LOSSES PER K-1'S

TOTAL TO FORM 990-PF, PART I, LINE 5A

ACTIVITY GROSS
NUMBER RENTAL INCOME
1 1.
2 <44,354.>
3 <50,347.>
<94,700.>

FORM 990-PF OTHER INCOME STATEMENT 4
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

ROYALTY INCOME PER K-1'S _ . - . 87,606. 87,606 . - - -

OTHER LOSSES PER K-1'S <11,960.> <11,960.>

CANCELLATION OF DEBT PER K-1'S 5,205. 5,205.

CANCELLATION OF DEBT PER K-1'S 766. 766.

SEC 988 PER K-1'S 77,022, 77,022.

OTHER PORTFOLIO INCOME PER K-1'S 34,454. 34,454.

OTHER INVESTMENT INCOME 78,651, 78,651.

ROYALTY INCOME PER K-1'S 26. 26.

ORDINARY LOSSES PER K-1'S <380,405.>  <380,405.>

OTHER INCOME PER K-1'S 174,044, 174,044.

SEC 1296 PER K-1'S 360,129. 360,129.

OTHER INCOME 110,347. 110,347.

TOTAL TO FORM 990-PF, PART I, LINE 11 535,885. 535,885,

FORM 990-PF LEGAL FEES STATEMENT 5

(RA) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 74,466. 0. 74,466.

TO FM 990-PF, PG 1, LN 16A 74,466. 0. 74,466.

26 STATEMENT(S) 3, 4, 5
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HIGHLAND STREET CONNECTION AND SUBSIDIAR 04-3048298

FORM 990-PF ACCOUNTING FEES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING SERVICES AND TAX
PREPARATION 88,857. 53,314. 35,543.
CONSULTING 128,180. 67,860. 60,320.
TO FORM 990-PF, PG 1, LN 16B 217,037. 121,174. 95,863.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
-~ INVESTMENT ADVISORY FEES  375,405. 375,405. 0.
INVESTMENT FEES 530,749. 530,749. 0.
CONSULTING 10,431. 0. 10,431.
TO FORM 990-PF, PG 1, LN 16C 916,585. 906,154. 10,431.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FED EXCISE TAX ON INVEST
INCOME & UBTI 139,238. 0. 0.
MASS FORM PC & ANNUAL
REPORTS 600. 600. 0.
FOREIGN TAX WITHHELD 90,217. 90,217. 0.
PAYROLL TAXES 50,847. 3,930. 46,917.
OTHER TAX PAYMENTS 26,122, 26,122. 0.
TO FORM 990-PF, PG 1, LN 18 307,024. 120,869. 46,917.
27 STATEMENT(S) 6, 7, 8
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HIGHLAND STREET CONNECTION

AND SUBSIDIAR 04-3048298

FORM 990-PF OTHER EXPENSES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE SUPPLIES AND EXPENSES 11,273. 0. 11,273.
PORTFOLIO DEDUCTIONS-K-1'S 1,109,599. 1,109,599. 0.
TELEPHONE 5,388. 0. 5,388.
NONDEDUCTIBLE PORTION OF
DONATIONS 6,168. 0. 0.
POSTAGE AND COURIER SERVICE 4,392. 20. 4,372.
INSURANCE 31,901. 0. 31,901.
EXPENSES RELATED TO TADPOLE
PLAYGROUND & PROGRAMS 51,381. 0. 51,381.
DUES AND SUBSCRIPTIONS 4,434. 0. 4,434.
DONATIONS PER K-1'S 724. 0. 724.
SPECIAL EVENTS 2,075. 0. 2,075.
COMPUTER AND WEB EXPENSE 36,756. 0. 36,756.
COMMUNITY IMPACT CONSULTANTS
PROGRAM _ - 282,558. 0. -~ 7 282,558.
PHOTOCOPIER LEASE 6,229. 0. 6,229.
SECURITY 2,438. 0. 2,438.
PAYROLL FEES 4,967. 0. 4,967.
HOLIDAY PROGRAM 53,420. 0. 53,420.
RED SOX HIGHLAND HITTERS
PROGRAM 29,105. 0. 29,105.
59(E) (2) EXPENDITURES PER
K-1'S 111,325. 111,325. 0.
FREE FUN FRIDAYS PROGRAM 124,957. 0. 124,957.
HIGHLAND HAT TRICKS - BRUINS 30,784. 0. 30,784.
HIGHLAND HOOPS -~ CELTICS 22,368. 0. 22,368.
HIGHLAND HEADERS -
REVOLUTION 27,978. g. 27,978.
OUT OF PARK PROGRAM 27,606. Q. 27,606.
YOUTH PHILANTHROPY PROGRAM 655. 0. 655.
ROYALTY EXPENSES PER K-1'S 102,379. 102,379. 0.
TO FORM 990-PF, PG 1, LN 23 2,090,860. 1,323,323. 761,369.
28 STATEMENT(S) 9
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HIGHLAND STREET CONNECTION AND SUBSIDIAR 04-3048298

FORM 990-PF OTHER NOTES AND LOANS REPORTED SEPARATELY STATEMENT 10
BORROWER'S NAME TERMS OF REPAYMENT INTEREST RATE
THE TRUST FOR PUBLIC LAND QUARTERLY INTEREST
PAY'TS 2.00%
DATE OF MATURITY ORIGINAL DESCRIPTION OF FMV OF
NOTE DATE LOAN AMOUNT CONSIDERATION CONSIDERATION
01/26/04 01/01/17 1,000,000. NONE 0.

SECURITY PROVIDED BY BORROWER PURPOSE OF LOAN

UNSECURED REVOLVING LINE OF CREDIT
DOUBTFUL ACCT FMV
RELATIONSHIP OF BORROWER BALANCE DUE ALLOWANCE OF LOAN
NONE _ o _ i 1,000,000. - - - - 0. 0.
BORROWER'S NAME TERMS OF REPAYMENT INTEREST RATE
THE TRUST FOR PUBLIC LAND INTEREST ONLY 2.00%
DATE OF MATURITY ORIGINAL DESCRIPTION OF FMV OF
NOTE DATE LOAN AMOUNT CONSIDERATION CONSIDERATION
06/29/07 07/01/17 1,000,000. NONE 0.

SECURITY PROVIDED BY BORROWER PURPOSE OF LOAN

UNSECURED REVOLVING LINE OF CREDIT
DOUBTFUL ACCT FMV
RELATIONSHIP OF BORROWER BALANCE DUE ALLOWANCE OF LOAN
NONE 1,000,000. 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 7 2,000,000. 0. 0.
29 STATEMENT(S) 10
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HIGHLAND STREET CONNECTION AND SUBSIDIAR

04-3048298

FORM 990-PF CORPORATE STOCK STATEMENT 11
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
BOSTON PARTNERS EQUITIES 10,578,304. 11,929,460.
SANDS CAPITAL MANAGEMENT 4,326,906. 7,050,006.
SYKES DATRONICS 3,055. 3,055.
TOTAL TO FORM 990-PF, PART II, LINE 10B 14,908,265. 18,982,521.

FORM 990-PF CORPORATE BONDS STATEMENT 12
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
VANGUARD BOND MKT INDEX 7,836,775. 7,561,291._
TOTAL TO FORM 990-PF, PART II, LINE 10C 7.836,775. 7,561,291.

FORM 990-PF MORTGAGE LOANS STATEMENT 13
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

HOME FUNDERS LLC 5,000,000. 5,000,000.

JUST A START CORP 300,663. 300,663.

TOTAL TO FORM 990-PF, PART II, LINE 12 5,300,663. 5,300,663.

FORM 990-PF OTHER INVESTMENTS STATEMENT 14
VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
AEP FEEDER FUND IV FMV 15,706. 15,706.
CENTERBRIDGE PARTNERS FMV 312,308. 263,544.
COLLECTIBLES AND ART WORK COSsT 38,291. 38,291.
FIRST RESERVE FUND XI FMV 26,037. 1,008.
FIRST RESERVE FUND XII FMV 242,267. 209,305.
INVESTMENT - SANKATY III FMV 620,475. 419,638.
LEXINGTON CAPITAL PARTNERS FMV 2,058,736. 1,551,048.
INVESTMENT- REITS FMV 946,682. 825,765.
30 STATEMENT(S) 11, 12, 13, 14
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HIGHLAND STREET CONNECTION AND SUBSIDIAR

SPECIAL OPPORTUNITIES FUND
IVA INTERTERNATIONAL FUND
PATRON CAPITAL III & IV
PIMCO FUNDS

SANKATY ADVISORS OP IV

TIFF ABSOLUTE RETURN POOL
VANGUARD TOTAL BOND MKT ETF
VANGUARD ENERGY FUND

WISDOM TREE DECF ETF
VANGUARD EMERGING MMKT STOCK INDEX
MERCED PARTNERS IV

CARVEL FUND LTD

JAPAN CHICKADEE FUND

DL PARTNERS FUND

WLR RECOVERY FUND V

TOTAL TO FORM 990-PF, PART II,

LINE 13

04-3048298

FMV 1,131,263. 1,120,512.
FMV 5,132,815. 5,232,437.
FMV 1,282,386. 1,169,985.
FMV 4,916 ,590. 3,467,147.
FMV 283,440. 300,752.
FMV 2,982,033, 9,788,431.
FMV 547,099. 533,771.
FMV 2,999,063. 2,269,575.
FMV 0. 0.
FMV 5,012,043. 3,960,808.
FMV 373,258. 409,706.
FMV 2,000,000. 1,550,145.
FMV 2,272,521. 3,065,733.
FMV 3,182,476. 2,981,997.
FMV 994. 990.

36,376,483. 39,176,294.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 15

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE .
SOFTWARE 24,769. 24,769. 0.
WEBSITE DEVELOPMENT 11,854. 11,854. 0.
FURNITURE 3,475. 3,475. 0.
COMPUTER EQUIPMENT 12,127. 12,127. 0.
EQUIPMENT 3,297. 3,297. 0.
FURNITURE 790. 785. 5.
FURNITURE 880. 760. 120.
WEBSITE DEVELOPMENT 6,602. 6,602. 0.
HP COMPUTER BUNDLE 21,395. 21,395. 0.
CYBER GRANTS SOFTWARE 19,250. 19,250. 0.
ENVIRONMENT @ WORK BUNDLE 58,273. 45,785. 12,488.
LEASEHOLD IMPROVEMENTS 119,021. 119,021. 0.
WEB SITE 1,955. 1,955. 0.
LEASEHOLD IMPROVEMENTS 1,063. 1,063. 0.
FURNITURE 8,909. 5,728. 3,181.
LEASEHOLD IMPROVEMENTS 4,350. 4,350. 0.
COMPUTER ROUTER 1,213. 608. 605.
BACK UP UNIT 2,500. 750. 1,750.
NEW COMPUTER SERVER 14,577. 1,457. 13,120.
TOTAL TO FM 990-PF, PART II, LN 14 316,300. 285,031. 31,269.
31 STATEMENT(S) 14, 15
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HIGHLAND STREET CONNECTION AND SUBSIDIAR 04-3048298

FORM 990-PF OTHER ASSETS STATEMENT 16
BEGINNING OF END OF YEAR FATIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
INVESTMENT-PARTNERSHIPS 95,274,815. 98,349,653, 105,171,934.
TO FORM 990-PF, PART II, LINE 15 95,274,815. 98,349,653. 105,171,934.
32 STATEMENT(S) 16
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HIGHLAND STREET CONNECTION AND SUBSIDIAR 04-3048298

FORM 990-PF OTHER NOTES AND LOANS PAYABLE STATEMENT 17
LENDER'S NAME TERMS OF REPAYMENT SECURITY PROVIDED BY BORROWER
BOSTON SAFE DEPOSIT & DEMAND CASH AND SECURITIES IN
TRUST CO (LINE OF CREDIT) INVESTMENT ACCOUNT
DATE OF MATURITY ORIGINAL INTEREST

NOTE DATE LOAN AMOUNT RATE PURPOSE OF LOAN
08/16/01 300,000. 1.39% LEND TO 501(C)(3)-SEE NOTES

RECEIVABLE

RELATIONSHIP OF LENDER

NONE
FMV OF
DESCRIPTION OF CONSIDERATION CONSIDERATION BALANCE DUE
__COMMON STOCK_IN.INVESTMENT ACCOUNT — — - — — — - - —31,8725564% — — 10,972,381, ~

TOTAL TO FORM 990-PF, PART II, LINE 21, COLUMN B 10,972,381.
FORM 990-PF OTHER LIABILITIES STATEMENT 18
DESCRIPTION BOY AMOUNT EOY AMOUNT
CREDIT CARD PAYABLE 4,297. 724.
EMPLOYEE WITHHOLDINGS-FSA 1,135. 2,260,
TOTAL TO FORM 990-PF, PART II, LINE 22 5,432. 2,984,

33 STATEMENT(S) 17, 18
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HIGHLAND STREET CONNECTION AND SUBSIDIAR 04-3048298

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 19
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOANN MCGRATH TRUSTEE
2223 WASHINGTON STREET 12.00 0. 0. 0.
NEWTON, MA 02462
DAVID J. MCGRATH, III TRUSTEE
2223 WASHINGTON STREET 12.00 0. 0. 0.
NEWTON, MA 02462
SCOTT J. MCGRATH TRUSTEE
2223 WASHINGTON STREET 12.00 0. 0. 0.
NEWTON, MA 02462
HOLLY L. MCGRATH BRUCE TRUSTEE
2223 _WASHINGTON STREET 14.00 0.- - - 0. . 0.
NEWTON, MA 02462
CHRISTOPHER R. MCGRATH TRUSTEE
2223 WASHINGTON STREET 10.00 0. 0. 0.
NEWTON, MA 02462
SEAN P. MCGRATH TRUSTEE
2223 WASHINGTON STREET 12.00 0. 0. 0.
NEWTON, MA 02462
BLAKE JORDAN EXECUTIVE DIRECTOR
2223 WASHINGTON STREET 40.00 337,097. 19,926. 0.
NEWTON, MA 02462
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 337,097. 19,926. 0.

34 STATEMENT(S) 19

10501114 758004 44400

2015.04030 HIGHLAND STREET CONNECTION 44400__1
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Highland Street Connection & Subsidiaries
Form 990-PF

EIN: 04-3048298

December 31, 2015

Part Il Balance Sheet
Line 14 Land, Building, Equipment
(used for charitable purposes)

Website,
Building & Equipment &

Land Improvements Software Accum Dep'n
501 (c)(2) 132,607 534,629
Leasehold improvements 124,434 124,434
Computer and office equipment 55,109 39,633
Furniture and fixtures 72,327 56,534
Website Development 20,411 20,411
Grant Software 44,019 44,019

132,607 659,063 1?1,866 285,031

-~

e 983,536- - o o oo .



Highland Street Connection & Subsidiaries

Form 990-PF

EIN: 04-3048298
December 31, 2015
PartVil-B

1a(4)

The Trustees are reimbursed by Highland Street for expenses they incur
in carrying out the exempt purpose of the Organization.



Highland Street Connection & Subsidiaries

Form 990-PF

EIN' 04-3048298

Part X Line 1C Fair Market Value of All Other Assets
December 31, 2015

Investment in partnerships

Notes receivable from charitable organization

Collectibles

Other investment assets

Real estate - Elephant House

Prepaid expenses

Web site, equipment, furniture and fixtures
leasehold improvements, and donation software

Less

Notes receivable from charitable organizations
Real estate used by charitable organization

Web site, equipment, furniture and fixtures
Leasehold improvements, and donation software

Market
Value

105,171,934
7,300,663
38,291
46,699,294
667,236
19,855

31,269
159,928,542

(7,300,663)
(667,236)

(31,269)
151,929,374

Method of
Valuation

capital account balance @ 12/31/15
cash outlay

cash outlay

account value @ 12/31/15

cash outlay

cash outlay

net book value
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